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CHEQUES CASHED IN CLEARING CENTRES OF CANADA, OCTOBER, 1944

The amount of cheques cashed in clearing centres recorded an increase of 6 p,¢, in
October over the same month of last year, The advance in the Prairie Provinces was of
considerable proportions, Gains being shown in each of the five economic areas the
total in October was $4,932 million compared with $4,654 million in the same month of
1943,

Halifax and Moncton of the Maritime arees recorded gains over the same month of last
year, The aggregate for the three centres showed an increase of 8,6 p,c. in this ocom~
parison, The city of Quebec recorded an inerease, while the total for Montreal was
nearly maintained, The total for the province at $1,29]1 million recorded an increase of
1,5 p.o,

Nine of the clearing centres of Ontario recorded increases in October over the same
month of last year, Cheques cashed in Toronto rose frem $965 million to $994 million,
Ottawa transactions were $805 million in QOctober compared with §732 million one year ago.
The aggregate for the province rose 4,7 p.c, to $2,191 million,

Nine of the ten centres ¢f the Preirie Provinces were gt a higher position in Qet-
ober than in the same month last year. The total for Winnipeg rose from $546 million to
3647 million, The inerease in the three provinces was 16,7 p.c., the total in the month
under review having been §1,043 million, Viectoria and New Westminster of the three
¢learing centres in British Columbia recorded gains, The total was $291 million, a gain
of one-half per cent over October liast year,

Comparison with the First Ten Months cof 1943, -

An increase of 13,7 p.¢. was shown in cheques cashed during the first ten months of
the present year over the same period of 1943, The totel was (48,9 billion against
$43,0 billion, The gain in the aggregate was $5,9 billion, each of the five economiec
areas sharing in the edvaence, The total for the Maritime Provinces rose 5,3 p,c. to
$1,051 million. The total for Qucbec was $13,840 million, an increase of $1,568 million
or 12,7 p,c, The absolute increase in Ontario was of greater proportions but the per-
centage gain was in a lower position than in Quebec, The total was $21,665 million a-
gainst $19,970 million in the same period of last year, The consequent increase was
$1,694 million or 8.5 p.c.

The inocresse in the Prairie Provinces featured the present comparison. A gain of
31,2 p.c, or $2,218 million characterized the record of the area, Over the first ten
months of 1943 the total moved up from $7.1 billion to $9.3 billion, The increase in
British Columbia was 14,5 p.c, resulting in e total of $3,052 million.

Comparison with September after Seasonal Adjustment, -

The gain in October over the preceding month was from §$4,819 to $4,932 million,
After seasonal adjustment, however, a decline of nearly 11 p.c, was indiceted, Inoreases
were shown in the Maritime Provinces and in British Columbia while other economic areas
recorded dec lines,

Equation of Exchange. -

The money supply consisting of circulating medie and deposits subject to cheque
rose from $2,722 million in September 1938 to §5,748 million in the latest month for
which statistics are available, the conseguent increase having been 111 p,c. The re-
lative gein in the circulating media consisting of notes and subsidiary coin was con-
siderably greater than that of deposits, Cireculating media was nearly 285 p,c. greater
than in the same month of the last peacetime yeer while deposits were 93,5 p.c. greater,
The oirculating media constituted 9.2 p.,c., of the money supply in 1938, while in the
latest avallable month the perccrntage was 16.8. The proportion of deposits to the money
supply declined in the same comparison from 90,8 p.c. to 83,2 p,o.

Corresponding to the uneven development in respect to the money supply, cash pay-
ments showed a considerably greater increase in the last six years then cheque payments,
It is estimoted that cash payments rose from $360 million in September 1938 to §1,317
million in the latest month, an increase of nearly 266 p.c, The gain in cheque pay-
ments during the same pericd was 85,5 p,c. Total payments by cash and cheque con=-
sequently rose from $3,370 million in September 1938 to $6,903 million in the latest
month for which statistics are available, a gain of 104.9 p.c, Cash payments which had
been 10,7 p.¢c, of totel payments in 1938 rose to 19 p,c. in the latest month, Cheque-
payments on the other hand, receded from about 89 p.c, to 81 p.c.
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES

- IN CANADA, OCTOBER, 1944 WITH COMPARATIVE FIGURES FOR SEPTEMBER, 1944
AND OCTOBER, 1943,

CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS

Province and Clearing
House Centres JCTCBER, 1944 SEPTEMBER, 1944 OCTCBER, 1943

8 % $

Maritime Provinces -

HENIRMYADE S L osie o ot o ione o 64,912,238 51,872,981 57,844,026
NONCERN. "B el T Seinss 21,023,196 19,218,458 18,362,383
Sadnd JOI bt . : s oo 28,822,477 27 il 184 29,4715657
Total « Maritime Provinces 1514 S-Sl 98,204,623 105,673,066
Quebeg -
MG TERCIET " S LSl or o ol o i, 144 0219, 798 151919, 750 5 1126 1,145.506,878
o BE" fra Sa . Zos s e < irs 1c 134,146,500 124 403,172 112 856 208
SheRBECOIET own.95 5% 57 40 2o __M”¥§$Z§§;034 129205;%i§ {§&Q§Q,§g§_
Totah erdliebder 5 WS, 5054 1,290,929,332 1,826,346,211 1. 2T 500 BN
Cutario -
BEoABRORAL 5. oraoiers 5 51e smmints 21,402,504 18.872 .919 19,653,342
RGN . s 3 relEsriotons] s o 18 ;2 75,857 9,965, 766 11,142 .616
HRGE) WELL oM oo o 5 5o 520 50 14,459,800 12,841,853 12,667,536
R ORI 8. s e o aco¥ers elle Yo 13853854 1,7 106,698,769 123,444,929
KGRI H ORI 58 o5 510 o1 £ 1ok o fot0s ol B 13,939,063 12,927, 744 12,964,359
KAEEMENERL <0 055, rork 2o o o oiole 22,236,944 21,244,569 22,476,462
IO CIRIAN 2, J o o 5ra e brare syeiole 51,317,346 51,089,600 48,513,340
otta'v"a CU S0 e ee a0 es t e 80"1"698}319 724‘-944,932 75.‘.;926:\364
Poterbaraugh v pwswoes s o 15.353,108 .. 780,249 14,134,438
Siol;  CESBRENLTOB. 5 , Msrane Sreieds 19,892 .65 15,904,440 A0 B85, 2N
SIONATTEIAL v riatineRins [owe [ans" 0 o 1030 15,854,428 15,811,228 15,475,665
SOV o i BN b A s i ekoreYE 10,044,052 9,291, 726 9,805,533
TARONUERT | . Tooare Lrska-eis, oo o ol 994,115,257 1,103,204 ,447 954,944 .215
Windsor P@®@e teesrctp®IDORBOL 79’355,836 ?89%9’717 85_:.3:.»3-"1?_
Totasdr = CRnEERNe) .0 5 el one 2,191,308,535 2,193 O%T, 861 2.0953,056,271
Prairie Provinces -
BRGNS (o1, o » a3 Vere o o550 8,502,167 7,309,268 7489826
BRI et ee o vore ‘akp 5 5bioralo 121873 AT 108,609,367 113,720,050
Ed.nlontcn 8028300 p 060000200 85ﬁ299y086 81934‘5‘.528 9]9584,986
DeiglbEdzel . i c % co ezl 9,971,736 9,449,251 9,042,101
MEdBCHIRE HE | .0 6 o o s7exevelsion (&)t el ol 6,347,774 6,194,401
AISOIE TR Tors Tsts o, /50 7% 18 is"s- 655 To 15,828,052 15,468,299 12,068,047
PrICa I EDCTRE | ¢« . sfes Thisicas 75 PG 5181 6,659,554 5,264,943
R THIaY Wi, ohors [T ieveon) 5% o o 8 b (O ) LR o 100,114,528 82,313,733
SASIEREEET Yamus bis 55+ 56 siois o 23,532,854 20,243,518 19,221,431
R U1 o) [ N S S U e 6%1,1?0,506 565,229,031 546l§69,571
Total -~ Pralirie Provinces 1,043,465, 789 SelD, 76 ;148 894.284,.524
Biitiish Cclymbia -
New Westminster ..e..0440 14,718,046 A 1 T 72 14,010,130
WECOURIEIR. » 8o 205 ar a7 skbyehohis? koo 232,708,565 215,211,088 233,787,338
N e o toxoniYe. » P85 oTs & ol [oke 43,990,871 39,200,458 42,088,970
Total . British Columbia 291,417,482 270,224,318 289,836,438
GRAND TOTAL FOR CANADA ..... 4,931,879,049 4,818,539,131 4,654 .206,673

———— . — - —
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TABLE 2,

2 -

Type of Account

- CHEQUES CASHED IN ECONOMIC AREAS - SHOVING TYPE OF ACCOUNT & CUMULATIVE TOTALS

"CURRENT ACCOUNTS

SAVINGS AC

COUNTS

Estlmated totel cheque pay~

mentS (1) (Mlvl) ¢ e 00 5e 858

Velocity of deposits (V7).:

Cash Payments (2) (MV) ....

Cash and Cheque Payments
. RV acamt-- g e

Octcber, 1944 September, 1944 Ootober, 1944 Segkember, 1944
- % 3
Maritime Frovinees .., 108,762,320 94,030,446 5,995,591 4 174 g7
QUEDEE ..esaeesers.0ss  1,218,228,688 1.276,012,588 72,700,644 60, 353 623
DREIEG oo s sime v san | 0090 ,639,471 2,1135,313,905 100,765,084 79,913,956
Proirie Provinces .,.., 1,008,204,826 898,620,791 35,260,963 22,155,327
British Columbie ,...e 265,068,908 249,604,078 26,368,574 20,620,240
GRAND TOTAL FOR CANADA  4,690,794,213 4,631,381,808 241,084,836 NEVT il Se
First First Increase + Percentage
Cumulative Totals Ten Months Ten Months Decrease = of 1944 to
of 1944 of 1943 1943
$ $ $
Maritime Provinces .., 1,050 995 498 997,867,750 + 63,127,748 105,3
QEEBEE ©ainsoowolowaensnes 13,889,799,868 142,281,807 882 4,557,962 080 19124
GG . ... 0@ . 21,664,683,760 19,970,294 ,453 +1,6%,389,307 108.5
Prairie Provinces .... 9,335,048,669 7,116,628,536 +2,218,420,133 131,2
British Columbia ,.... 3,052,216,676 2,.566,211,023 + 386,005,563 114,5
GRAND TOTAL FOR CANADA 48,942,7:4,365 43,032,809,504 +5,909,934,771 Ly I
TABLE 3, .- RELATION OF CHEQUES CASHED TO OTHER FACTORS
Seasonally Adjusted 1943 1 g 4 4
Teonomic Indexes Sept. ~April Moy June July Aug. Sept,
Bank Debits 1935~3%wl00 134 6 - 175,4 224,85 1¥e.9 190.0 177.1 1GESE
Physical Volume of Business 236,7 R39.,5 241,8 238,8 232.,2 233.1 231.0
Common Stocks 1935~39=100 89.3 79,3 79.9 83,7 87.5 86.8 85,0
Cost of Living 1935-39zi00 .4 9,1 TIlg,8  118:8 ' 19.0 - 189 INEE
Employment in manufacturing 1926-100223.4 227.1 221,2 218.7 221.,2 219.9 219.8
Vholesale Prices 1926=100 REOL,L 68,9 02,5 18268 GRS - 10ELT RSN
TABLE 4., - EQUATION OF EXCHANGE
T IgEE O R
Sept, ~ April Mey June July Aug, Sept,
Tirculating Medig E Millions of Dollars
Bank Notes in Cireculation =~ ‘2
Banlaref Cenada (Heeme. « oo e BlS M NGS E 9iilas 92059 = 942s4 196047 98258
Chartered Banks ececeeonecs 46,8 38,6 37,4 36,6 36.0 35,8 3543
Notes in hands of publie .. 746,7 B37,2 88955 | BEELA 18560 868,2 906.1
Subsidiary coin in hands
Of Public goos e tee s ¢ 53c2 55.7 5504 56'8 5607 5701 6004
Total Circulating Media in
hands of public (M) 799,8 892,9 864,39 909,8 912,6 925,3 966,b
Deposits
Deposits with Chartered Banks -
Dominion Government .,.... 2208 - J46.8 952,88 689,92 'H2l.B8 2EE.1 - Al
Provineial Government ..., 107,8 118,4 918 1006 110,79 R0E.1 NS
TISRRAE oo Wl 8 oMo o25s ¢ a0 5.5y 50 1,#67.7 1,987.4 1,711.4 1,84047 1,818,9 1,808.1 10708
e 5 LE L P A 1,988,9 2,253,7 2,093,9 2,194,5 2,264,5 2,369,6 2,464,2
Dol ool e beekiens o o p oass o 4,085,3 4,506,3 4,849,.6 4,835.7 4,715.9 4,666,9 4,726.3
Deposits with Bank of Canada -
Dominion Government ...... 36,2 24,6 LaN 3 8.2 43,0 53,9 21,9
R .« e, I o8 eme o aiis o 11.4 17.4 26,6 O, 28 .8 34,3 33.3
WS . b 56 B e o i o b2 0.0 47,6 42,0 128.4 30,2 65,3 88.1 55.2
Total Deposits (My) erevcoos 4,132,8 4,548.3 4,978,0 4,865.8 4,781,2 4,756.0 4,781.6
Money Supply (M +1M1) SSAB0C 4.932,7 5,441.2 5,842,9 5,775,7 5,693,9 5,680,3 5,748.1
Cash and Cheque Payments
Bille MERETE .5, se oo e sao 4,485,0 4 , 561,3 6,652,6 5,219,4 4,733,5 4,531,8 4,818.6
Bank Dcbits less 5 large centres  917.0 1,038.0 1,309,9 1,083,1 1,023.8 1,006,7 1,009,3

5,183.9 5,277.1 7,725,4 6,0%6,7 5,420.6 5,257,1 5,585,1

105 P20, it 16

1,55 1.24 1.1

3 Laid

Tl 7

1,167.8 1,206,3 1,562,0 1,314,7 1,201,0 1,196,4 1,317.4

6,351.6 6,483,4 9,287,4 7,351,4 6,621.7 6,463.5 6,902.5

(1)

Including allowance of 122 p.c, for cheques cashed outside of clearing centres

and estimated debits again-t accounts (except accounts of other banks) with Bank

of Canada,

(2)

V. Assumed to be 116.5 p.c. of V;,
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