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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, APRIL, 1944,

The amount of cheques cashed in clearing centres was greater in April than in
the same month of any other year, The total waes $4,561 million compared with §4,071
million in April, 1943, The advanco was consequently slightly more than 12 per cent.
Each of the five economic areas except Quebec recorded & gain in this comparison, The
increasc in the Maritime Provinces was 846 per cent, tho total in Lpril having been
$99.,6 million, Gains wore shown in Halifax and Moncton whilec & minor recession was
recorded in Seint Johne Dobits in Queboc wore $1,148 million against $1,156 million in
the same month lest ycar, Gains were shown in Quebce and Sherbrooke, while the trans=-
actions in Montreal werc at a slightly lowcr level: Tho nct rosult for the province
wes & recession of 0.7 per cent,

Nine of the fourteen centres in Ontario rocordcd geins over the same month of
last year, The aggregate for the province rose nearly 7 per cent to $1,967 million.
Considerable increases werc shown in Toronto and Ottawe, A groater percentage increase
was recorded in the Prairie Provinces than in any other economic area., The total was
$1,058 million against $746 million in april last year, & gain of no less than 41,8 per
cont, The standing in Winnipog was $648 million against $485 million. Gains were
shown in the three clearing contros of British Columbia; the total recording a gain of
21,7 per cent to $288,7 million in comparison with the first four months of 1943.

Cheques caghed in the first four months of the present year amounted to $18,056
million an increase of more than $2,361 million or 15 per cent over the same period of
1943,

Galns werv genercl in the five cconomic ereas the greatest percentege increase
having been shown in the Prairie Provinces. The gain in British Columbis wes of con-
sidergble proportions. The total for the Maritime Provinces was $387 million a gain
of 848 per cent. The incroase in the province of Quebec amounted to $435 millionm or
945 por cents The advonce was from §4,601 million to $5,036 million, The increase in
Ontoario wes from $7,426 million to $8,029 million a gain of 8.1 per cent or $604 million.
The gain in tho Prairie Provinces was 44,7 per cent or $1,059 million. Choqucs cashed
in British Columbis were $1,178 million a gain of 24,6 per cent over the first four
months of last year,

Bank debits were $4,773 million in March. A decline in April after seasonal
adjustment wos 7.l per cont. Recessions were shown in each of the economic areas except
the Prairie Provinces where an advence of 30 per cent was recordeds The gein in Win-
nipeg efter the usual adjustment was 18,5 per cent, .

The money supply at the beginning of April was $5,260 million compared with
$4,530 million on thc same date of last year. The circulating media in the hands of
the public rosc about onec quarter during the 12 months, Advences were shown in bank
notes as well as in the subsidiary coin in the hands of the public, The main component
of the money supply consisted of deposits subject to cheque. The aggregate deposits of
the chartered bauks amounted to $4,368 million against $3,816 million one year agos
Notice deposits at the beginning of the month were greater than at any other time, the
increasc during the 12 months having been from $1,889,5 million to $2,225.4 millione
Three of the four classes of deposits recorded geins during the 12 months the exception
being tho Dominion balances. The sum of thc csh and cheque payments in April wero
estimated at 6,347 million against $5,578 million. Bank debits, augmented by 124 per
- comt to cover transections outside of clearing centres, wore pl&ced at $5,131 million
ageinst $4,580 million. Cash paysents were computed at ¥1,216 million against 4998
mi.llion.
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Table lo = CHEQUBS CiSHED AGAINST IWDIVIDULL LCCOUNTS AT THE CLEARING HOUSE CENTRES IN

CIN..D., ~PRIL, 1944, WITH COMPARLTIVE FIGURLS FOR LPRIL, 1943 AND MiARCH, 1944,

CHEQUES CASHED ..Gi.INST IiDIVIDULL .CCOUNTS

Province and Clearing

House Ceontres hpril, 1944 fuphd 1. 1948 March, 1944
W » w
Maritime Provinces -
BRIEIIER 5 <hart s oo s, - 51,533,541 43,332,478 53,698,776
MONcton sesecesasrscesosnnces 16,985,415 15,533,368 18,226,583
Saint John seeeccnssvesresce 31,036,874 32,836,313 30,819,723
Total - Moritime Provinces . 99,555,630 91,702,149 102,745,063
Quebec -
71, T R — 1,033,562,678 1,055,089, 947 1,168,740,197
Quﬂbec 0eremesrseInecsssdscece 103,671,501 90,973’227 154,667,883
Sherbrooke esesescesossecsece 10,959,756 9,945,955 11 ,/a0i8.572
Total = Quabec sesore O3RN CIERPEDS 1’148,193,935 1,156,009,129 1,334,616,652
S -
ERERESTE 1 g it o o+ 20,785,465 18,671,509 18,689,905
Chatham seaerresrBEoRBRELEERS 9,387,916 9,925,987 11,065,549
Fol't William Jeevacsesacssens 11’486,485 9,384,869 10,951'585
T . SR 106,883, 635 105, 808,576 122,217,528
TGS el s s i hose’s 12,684,612 10,860,337 14,852,992
HUMBBRIOT o ovmipesmoessssmos 20,040, 932 20,081, 830 22,990,233
London bovepeepoeORpORdOE DS 46,051,125 42,857,549 48’569,900
TR R LA TR S 680,258, 637 683,174,145 712,064,529
PotorbOrOUEh cseveveenvasess 11,697,007 12,202,908 12,298,863
Sty COLHATINGS esveavecnsons 18,657,701 21,210,242 18,718,930
EERAEr oiass husidigs erbes o » s 13,802,674 13,113,524 13,874,414
Sudbury seerenrarrnnssanere 8,676,337 8.3313682 8,952.943
TOrontO CipeesRNBOBPLIRSASPIEORETLEY 923,987,278 901,312,467 1’130,556,75,:
IR e s tiesnd] -<rasoresots s w8 82,839,463 82,945,754 8e,318,116
BRI = QEERREC 1o s sn et bovns 1,967:239,267 1,839,881,389 2,234,422,194
Prairie Provinccs -
Brandon evssecvsecceessesree 7,275,260 6,399,357 6’924,354
Calgary S e PP e RrES B PO e e bR 125,667’390 80,979'709 114’313’615
Ldnmonton seessassisoseveseses 89,530,174 78,575,973 90,518,4:66
Lethbridge ..'..'I'........... 9’816.312 7’441'463 8‘762’160
L{Odicine H&t csev trevrvevo e 5’296,3"‘:5 5,186,756 4,900,591
Mo0oSEe JBW sseesectonescrenss LS 0B S 10,681,034 11,740,682
Princo ALDErt eesensscseeses 6,738,597 4,685,466 6,721,391
Regin& Gesestosses s ssssectnre 131,076,000 51,538,894 68,638.589
7 S 21,217,949 15,361,723 21,451,157
Winnip@g soReccosea vt e e 648,370:205 484:,997,051 474,152.192
Total - Praiifo Provinoes .. 1,057,596, 169 745,827,426 808,123,107
| v
British Columbia -|
INew Westninster osdeesiesane 13,255,908 11,932,640 14,081,395
V&ncouvcr ss0sesredcencbncen 237,119,567 187,168,219 241,8920457
TOETTED e <R o e o o 0 0 e 38,321,903 38,191,557 37,396,343
Total « British Colunbie «s. 288,675,373 237,292,416 298, 5708379
GRAND TOTiL FOR CANADL eeee 4,561,260,73% 4,070,712,509 4,773,277,391
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Toble 2, ~ CHEGQUES CLASHED BY TYPE OF .,CCOUNT LND

BY ECONOMIC LREALS

~:CONOMIC AREAS

CURRENT ACCOUNTS

Lpril, 1944

Merch, 1944

S4uVINGS ACCOUNTS

April, 1944

March, 1944

by

7y

«

9 $ ¥ ®
Moritime Provinces .. 94,639,757 98,628,267 4,915,873 4,116,796
QUEDEC secessanssacees 1,092,905,694  1,281,175,146 55,288,241 53,441,506
OREOTEO suowinsoosnsss  1,880,178,448 = 2,1635681,207 87,065,824 70,740,987
Proirie Provinces .... 1,028,661,671 786,577,004 28,934,498 21,546,103
British Columbis e.ss 266,096,124 274,191,210 22,579,249 19,179,165
GRAND TOTAL FOR CANADA  4,362,476,689  4,604,252,834 198,783,685 169,024,557

CUMULLTIVE TOTALS

First Four
Months of 1944

First Four
Months of 1943

Increase (+)
Deorcase (-)

Percentage of
1844 te 1943

Maritime Provinces sa. 386,653,024 855,248,640 + 31,404,384 108.8
Quebce seescessssocnes 5,036,037,124 4,600,898,857 + 435,138,267 109.5
Ontario sescsescncsses 8,029,104,833 7,428,585,782 + 608,819,101 108.1
Pralrie Provinees ... 3,425,412 ,803 2,366,588,296 + 1,058,824,507 144,7
Bty Colnmbiey o/ e I ATT 8516, B018 945,745,704 + 332.D90.894 124.6
GRAXD TOTLL FOR C.NADA 18,065,044,182 15,694,067,229 + 2,360,976,953 115.1
Table 3, - RLLATION OF CHEQULS CASHED TO OTHER W.CTORS
SEASONLLLY ADJUSTED 18 A8 1944
ECONOMIC INDLXLS April Yov, Dec., Jan. Feb., Merch Lpril
Bank Debits 1935-392100.. 156.6 1956.4 164.3 171.6 172.4 18848 175.4
Physical Volune of
BUISiNCsE laitatbisdlesie s 5o 236.9 242,9 248,8 247.0 241,6 247.8 -
Common Stocks 1935-39=100 82,6 79.6 80.5 8led 82,0 81.5 -
Cost of LiVing Yevo0eavnne 117 46 11904 18953 119.0 118.9 119.0 11901
Employment in manufactur-
ing 1926"100 ons00eseas 28 S5a9 22845 23348 24294 23645 231.4
Wholesale Prices 1926=100 O8NS 102.4 102,5 102.5 18027 103.0
CIRCULATING MEDIA Millions of Dollars
Bank of Canade notes eees Tl Grewls 836, 6 844,6 874,4 850.6 87544 8979
Xirculation of Bank Notes 55,0 45.8 44 .4 43,1 41.8 40,8 39,6
XTotal Notes in Hands of
Public scevecessocanss 664,2 767.3 76048 1987 B .3 801.0 836.5
Subsidiery Coin in Hends
of Public sesncoencens 49,7 54,8 55.3 5545 54,0 5445 55.4
Ciroulating Media in
Hands of Public (m) .. 713.5 822.1 8l6,.1 849,2 835.3 855.5 892,0
DQUATION OF DXCHANGE
FaEEce Deposi®s soceseoas 1,889¢5 1,961.28 1,882.5 1,947.8 2,026,2 2,123,8 2,225u¢
xDemand Deposits ceeecease 1,655,0 1,826.8 1,619.2 1,69648 1,673.3 1,753,7 1,892.0
XDominion Government
DGpOSitS esceccesnscwn 16805 206.2 86608 661.6 474.9 233.4 144.7
XProvincial Government
DUpOSitS nrsennooneou 99,1 11300 85.6 88.5 9845 105.4 106.3
#lotal Deposits (M1) svee. 3,816.1 4,107.1 4,454.2 4,394.6 4,272.,9 4,216.,3 4,368.4
Ratio of Bank Debits to
Doposits PuCu dsntvears 106.7 144.0 108, 9 NOR .7 9845 8843 96,8
Bank Debits + 12% P.7,
CRLVL)Y hsetmn bt wooeod 4,580 6,653 55 487 5,007 4,734 5,370 5,131
Velocity of Bank
DﬁpOSits (Vl) TeB0GO000 1.20 1.62 1023 1.16 loll 1.27 1017
Bank Dcbits less 5 large
centres *oesencos0en00 859 1,270 l,lOO 880 910 1,046 1.058
Cash Payments (MV) ...... 998 1,553 1,170 lyledi 959 1,266 1,216
Cash and Cheque Payments
LYY M) . htoui..s 5,578 8,206 Ba6RIT 6,224 5,693 6,636 6,347
Index of Cash and Cheque
RENNEGISRENE: o) orsie alske ehoio 162.0 23844 192,5 180.8 165.4 192,.8 184.3
Money Supply (M1 + ¥) .. 4,530 4,930 ShaaL 5,244 5,108 0] 5,260

x Statistics of chartered banks epply to end of preceding month,
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