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CHEQUES CASHED IN CLEARflG CENTRES OF CANADA, JULY, 1944. 

Cheques cashed against individual accounts recorded an increase of 7..4 p.c. in 
July over the same month of last year. The total was $4,733 million compared with 
$4,406 million. Advances were shown in each of the five economic areas, The greatest 
percentage increase occurred in the Prairie provinces, the amount having been $936 
million against $765 million in the same month one year ago. The increase was no less 
than 22.3 p.c. An even greater percentage advance was shown in Winnipeg, the upward 
movement having been from $465 million to $574 million. 

The Maritime provinces recorded an appreciable increase in the amount of 
cheques cashed, gains being shown in Halifax and Saint John. The total was $104 million, 
an increase of 3.3 p.c. over July of 1943. Increases of 5,1 p.c. and 5.6 p.c. were 
shown in Montreal and the province of Quebec, respectively. The total in July was 
$1,385 million against $1,310 million. Gains were shown in Montreal and the city of 
Quebec, the increase in the former having been from 1,194 million to $1,256 million, 
One half of the fourteen centres in Ontario recorded advances during the twelve-month 
interval. The gain in Toronto was from $1,101 million to $1,115 million, an increase 
of 1.2 p.c. The aggregate for the province, was 2,9 p.c. greater at $2,011 million, 
Nine of the ten centres in the Prairie provinces showed gains in July over the same 
month of last year, the total having been$936  million against $765 million. New 
Westminster and Vancouver recorded gains in this comparison, the total for the province 
rising 8,4 p.c. to $297 million, 

Comparison with the First Seven Months of 1943. 

The amount of cheques cashed in the first seven months of the present year was 
$34,460 million compared with $29,873 million. The consequent increase was $4,586 
million or 15.4 p.c. The greatest percentage increase among the five economic areas 
occurred in the Prairie provinces, debits having risen 35.7 p.c. 

Important gains were also shown in Quebec and British Columbia where the 
increases were 14.3 p.c. and 18.5 p.c., respectively. The total in Quebec during the 
first seven months of the present year was $9,855 million, a gain of $1,235 million 
over the same period of last year. In British Columbia the advance was from $1,833 
million to $2,172 million. The increase in the Maritime Pr'vinces was 4,3 p.c. to 
$735 million. The cheques cashed in Ontario during the first seven months amounted to 
$15,259 million exceeding by a considerable margin the total for any other economic 
area, The gain was 9.2 p.c. or $1,288 million. 

Dci,its Against Current and Savings Accounts. 

Cheques cashed against current accounts were $4,533 million in July against 
.4,996 million in June. The decline in debits against notice deposits was from $2233 
it1lion in June to $200.7 million in July. 

Money Suly and Payments. 

The money supply revised in the present report by the addition of Dominion 
Government and other deposits with the Bank of Canada was $5,776 million at the end of 
June compared with $4,955 million on the same date of last year. The deposits showed 
a gain of 15.6 p.c. during the twelve-month period resulting in a total of $4,866 
million, The circulating media in the hands of the public including bank notes and 
subsidiary coin rose 22 p.c. to $909,8 million, It is estimated that the cash and 
cheque payments rose during the same interval from $6,132 million to $7351 million, 
a gain of 19.9 p.c. The increasesin cash payments and payments by cheque were 25 p.c. 
and 18.8 p.c., respectively0 
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Table 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 

CJTADA, JULY 1  1944, WITH COMPARP.TIVE FIGURES FOR JULY, 1943 and JU1'IE, 1944. 

CHEQUES CASHED AGAINST INDIVIDUAL CC0UNTS 

JULY, 1944 	JULY, 1943 	JUNE, 1944 

$ 	 $ 

55,805,648 52,923,526 53,488,354 

16,506,546 19,216,929 19,302,195 

31,995,713 28,797,806 32.160,704 

104,307,907 100, 938, 261 104,951,253 

Province and Clearing 
House Centres 

Maritime Provinces - 
Halifax 
Moncton 

Saint John 

Total - Maritime Provinces 

Quebec - 

Montreal 	................. 1,255,759,996 1,194,331,675 1,434,023,848 

Quebec 	.................. 0 117,297,665 104,441,513 150,929,309 

herbrooke 	.............. 11,530,953 11,671,601 12,622,960 

Total .- 	Quebec 	...... ..... 1,384,588,614 1,310,444,789 1,597,576,117 

Ontario 

Brantford 	................ 20,379,221 19 7 149,196 20,878,372 

Chatham 	.................. 11,267,642 i.120 10,550,396 

Fort William 13,174,594 10,018,479 12,475,749 

Hamilton 	................ 111,270,404 118,507,561 108,867,746 

Kingston 	................. 12,883,178 13,333 ; 878 12263,484 

ICitchener 	........ . ...... , 20,088,408 21,563,860 21,066,603 

London 	.................. 57,568,804 47740,620 59,791,765 

Ottawa 	................... 517,995,141 476,608,587 534,073,112 

Peterborough 	............. 10,858,046 12,320,042 12,350,915 

St. Catharines 17 1 716,666 20513,529 19,615,955 

Sarnia 	................... 14,762,575 15,372,076 16,839,382 

Sucibury 	... ............... 9,086,644 8,495,086 9,270,552 

Toronto 	.................. 1,114,726,619 1,101,244,799 1,333,798,175 

Windsor 	................. 79,228,730 79,484,362 74,670,971 

Total - Ontario 	.......... 2,011,006,672 1,955,042,195 2.246,513,177 

Prairie Provinces - 

Brandon 

Ca3_gary 	............. , . 
Edmonton 
Lethbrid.ge 
Medicine Hat 
Moose Jaw 
Prince Albert 

Regina 
Saskatoon 
Winnipeg 

Total Prairie Provinces 

Pritish Co1xnbia - 

New Westminster 
Vancouver 
Victoria 

Total - British Columbia 

7,815,794 

121,007,713 
83,625.732 
9,036,865 

5,245,759 
11,961,212 
6,650,077 

95,157, 653 
21,577,028 
574,067,229 

936, 145,062 

14,365, 767 
247,094,273 
35, 953, 243 

297,413,283 

6,766,819 

91, 253,326 
85, 201,336 
7,906,943 
5,023,725 

11, 532,733 
4,735,108 

69, 534,929 
18,223,180 

464, 969,750 

12,587,008 
215, 57 7, 641 
46,203,332 

274: 372, 981 

7,159,461 

121,015,291 
83,899,743 
12,131,409 

5,202,843 
11,837, 990 

6,296,733 
102,654,360 
21,043,605 

586,316, 514 

14, 546,278 
248,063,852 
50,143,007 

312,753, 137 

765,147,849 	957,557,949 

GRATD TOTAL FOR CANADA 
	

4,733,461, 538 
	

4,405, 946,075 
	

5,219,351, 633 
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Table 2. 	CHEQtJES CASHED BY TYPE OF ACCOUNT AND BY ECONOMIC AREAS 

ECONOMIC AREAS CURRT ACCOUNTS SAVINGS ACCOUNTS 
July, 1944 June, 1944 July, 1944 June, 1944 

$ $ $ $ 
Maritime Provinces 99,582,065 99,175,972 4,725,342 5,775,381 
Q.uebec .............. 1,316,265,918 1,510,593,064 68,322,696 77,932,253 
Ontario ............, 1,927,460,910 2,152,627,500 93,545,762 93,085,677 
Prairie Provinces 913,595,153 933,245,100 22,549,909 24,312,049 
British Columbia 27O3 1 72 291,305,073 21,529,550 21,368,064 

GRAND TOTAL FOR C.A1ADA, 4,532707,771 4,996,027,409 200,673,767 223,324,224 

CUMULATIVE TOTALS 
First seven First seven Increase + Percentage of 
months of 1944 months of 194 Decrease - 1944 to 	1943 

Maritime Pro;inces 	•,. 735,474,139 704,959,559 + 30,514,560 104.3 
quebec 	.............. 9,855,449,470 0,620,143, 030 + 1,235,305,632 114.3 
Ontario 	............, 15,259,47F,730 13,971,550,644 + 1,2fl7,928,094 109.2 
Prairie Provinces 	•,, 6,437,302,601 4,743,023,042 + 1,693,479,559 135.7 
British Columbia 	.... 2,172,096,000 1,032,055,535 + 339,240,465 11P.5 

0L8.ITD TOTAL FOR CATADA, 34,459,800,948 29,073,332,613 + 4,596,463 9 330 115,.4 

Table 3, - RELAT I ON OF CHEQT1ES CAEED TO OTHER FACT ORS 

SEASONALLY ADJUSTED 	- :943 1 9 4 4 
ECONOMIC INDEXES June Feb. March April May June 
Bank Debits, 1935-39=100 147.5 172.4 160.6 175.4 224.5 176.9 
Phrsica1 Volume of Business 232.4 241,6 247.8 239.5 241.8 230,8 
Common Stocks, 1935-39=100 86.3 02,0 01.5 79.3 79.9 83.7 
Cost of Living, 1935-39=100 118,5 118.9 119.0 119,1 119.2 119.0 
Employment in manufacturing 1926=100 219.7 236.5 231,4 227.1 221.2 218.7 
Wholesale Prices, 1926=100 99.5 102.7 1030 102,9 102.5 102.5 

Table 4. - EQJAT ION OF EXCHANGE( 1 ) 

1943 	1 9 4 4 
June 	Feb. 	March 	April 	May 	June 

Ctrcu1atin Med.ia(2) 	 Millions of Dollars 

Dank Notes in Circulation - 
Bank of Canada 	................ 	758.4 	375.4 	697.9 	915.3 	911 1 5 	920.5 
Chartered Banks 	................49.8 	40.6 	39.6 	38.6 	37.4 	36,6 

Notes in hands of public 	........693.6 	801 1 0 	836.5 	837,2 	809.5 	853,1 
Substdiary coin in hands of public 	51.2 	54.3 	55,1 	55.7 	55.4 	56 1 3 
Total Circulating Media in hands of 
public () 	...................744.0 	655,3 	891.6 	892.9 	664,9 	909 1 3 

Deposits(2) 
Deposits with Chartered Banks - 
Dominion Government 	........... 	686.4 	233.4 	144,7 	146.8 	952,8 	699,9 
Provincial Government 	........ , 	93,3 	105,4 	106,3 	118.4 	91.5 	10016 
Demand 	........................,1,539.0 1,753,7 1,892.0 1,967.4 1,711.4 1,840.7 
Notice 	.........................1,782.1 2,123.8 2,225.4 2,253.7 	2,093.9 2,194.5 

Total 	......................,,4,100.9 4,216,3 4,3'9,4 4,50,3 4,849.6 4,035..7 
Deposits with Bank of canada - 
Dominion Government 	.......... 	90.1 	40,1 	E5.8 	24.6 	101.8 	0,2 
Other 	..........................19.2 	31,5 	22.8 	17.4 	26.6 	22,0 

	

Total ..........................109.2 	71.6 	00,6 	42.0 	120,4 	30.2 
Total Deposits (Mi) 	.............4,210,1 4,287,9 4,5?,O 4,54P,3  4,978,0 4,865.8 
Money Supply 	(H + H1) 	..........4,954.9 5,143,3 5,340.7 5,441.2 5,842.9 5,775.7 

Cash and Cheque Paments 
Bank Debits 	.....................4,349.6 4,2C8,O 4773.3 4,561.3 6,652.6 5,219.4 
Tank Debits less 5 large centre9 	951.5 	910.0 1,045.9 1,030.0 1,309.9 1,083.1 
Estimated total cheque payments" 3 ) 
(M1V1 ) 	.........................5,081.7 4,869.9 5,566.2 5,277.1 7,725.4 6,036.7 

Velocity of depopits (V1) 	..... 	1.21 	1,14 	1.25 	1.16 	1.55 	1.24 
Cash Payments (4)  (MV) 	..........1,050.1 1,135.9 1,293,2 1,206.3 1,562.0 1,314,7 
Cash and Cheque Payments(MV + M1V1)6,131.8 6,005,8 6,064.4 6,483.4 9,287.4 7,351.4 

(1) Revised, 

(2) End of month. 

(3) Including allowance of 121 P.C. for cheques cashed outide of clearing centres and 
estimated debits against accounts (except accounts of other banks) with Bank of 
Canada. 

(4) V assumed to be 116,5 P.C. of V1. 
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