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CHEQtJES CASHED IN CLEARII!G CENTRES OP CADA, AUGUST, 1944 

Cheques cashed against individual accounts were 12,7 pc. greater in Augu.st than in 
the same month of 1at year. The 1, tal was $4,532 million against $4,020 million one year 
ago0 Increase was shown in each of the five economic areas and greater activity was 
indicated in 29 out of 33 clearing centres. The gain in the Maritime Provinces was 67 
p.c., each of the 3 centres participating in the advances, The total was $97.8 million 
against $91.7 million one year ago. Cheques cashed in Montreal rose from $1,097 million 
to $1,147 million, the ircrease in the provincial total having been 6 p.c. Increases were 
shown in qqobec and Sherbrookc, the advance in the Provincial totel being from $1,216 
million to $1,289 million 0  Eleven of the fourteen centres in Ontario recorded gains over 
the same month of last year. The provincial total was $1,937 million against $1,747 million. 
a gain of 10.9 p.c 	Debits in Toronto rose from $879 million to $1,053 million. Incroase 
were general in each of the 10 cloaring centres in the Prairie Provinces. The aggregate 
for the economic area ruoe no 1ee than 285 p.c. to $911 million.An increase of $139 
million was shown in finnipeg whore the total rose from $420 million to $559 million. 
Advances were shown in two of the three centres of British Columbia, the result being an 
advance of 154 p.c. In tho provincial total the increase was from $257 million to $297 
million0  

Comparison with the First Etgt Months of 1943. 
Bank d&oit at $39102 million in the first B months of the present year recorded an 

increase of $5299 million or 15.6 p.c. over the same period of last year. The total for 
the present year was greater than in any similar period, The Prairie Provinces took prece-
dence among the economic areas in the percentage advances achieved in the first 8 months. 
The increase was from $5453  million to $7,371 million a gain of 35 pc. or $1,918 million. 
Cheques cahe& in the MarItime Provinces rose from $797 million to $838 million, a gain of 
5.2 p.c. The increase in i&ooc was $1,377 million or 14 p,c i,h total in the first 8 
months of the treson; year having boon $11,213 million. Rising from $15,718 million to 
$17,280 million, the gain in Ontric amouated to 9,9 p.c. or $1,562 million. The increase 
in British Columbia was 190 p,c, or $400 million, resulting in a total of $2,491 million 
in the first B months of the present year, Cheques cashed against current accounts wore 
$4,359 million the deposits at the end of the preceding month having been $2,451 million 
including the Dominion and provinciEi balances and doman. deposits. Cheques cashed against 
notice deposits amountei to $172.8 mil1ion such deposits having been $2,265 million at 
the beginning of tho month 

The amount of cheques cashed in July last was $4,733 million, a considerably greater 
amount than in August, After seasonal adjustment, however, an increase of 4.2 p0c. was 
indicated., Cheques cashed. after the usual adjustment recorded minor increases in each of 
the five economic a'eas except British Columbia where the situation was practically un-
changed. The decline in the Maritime Provinces was less than normal for the season, an 
increase of 2.5 per cent having been indicated In the adjusted totals 9  while the decline 
in the provncia1 total of Qqeboc was from $1,385 million to $1,289 million.. After the 
seasonal adjustment in iin'oase of 13 pc, was in'iicatod. 0  

The adjusted gaips in Toronto and in the aggregate for Ontario were 2 p.c. and 5.1 
p,c., respectively, An increase of 6 pc.c. was recorded In W.rnipeg while the total for 
the Prairie Proincow wae 3.2 p.c, greater )  

qatioçExchangf 

The money supDly r.t the end of July was $5,694 million against $4,792 million on 
the same date of last ya:c, 'The circlating media in the hands of the public consisting 
o f notes and subsidiary coin rose from $771 million to $913 million during the same 
interval while the depsi s of the chartered banks and two classes of accounts with the 
Bank of Canada rose from 54,021 million to $4,781. It is estimated that the cash and 
cheque paymens ware 50 pc, gr3ater during July than in the same month of 1943, the 
total for the latest p:iod. having been $6,622 million, 

In advancea inthitrial societies 9  the great bulk of monetary transfers are now 
made through the barks, money being regarded as merely the "small change of commerce".. 
It has been estimated, that from SO pc. to 90 p.c. of the business transactions in Canada 
are financed by checues, actual money being used only for a relatively small proportion. 
It follows that the aggregate amount of the cheques paid through the banks and charged 
to accounts, within a given country, represents a large sale of the volume of trans-
actions0 
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TABLE l— CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS ftT TEE CLEARING HOUSE cENTRIS IN 

CANADA AUGUST, 1944 WITH C$PARJTIVE FIGURES FOR AUGUST, 1943 and JULY, 194, 

CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 

Province and Clearing 
House Centres 	AUGUST, 1944 	AUGUST, 1943 	JULY, i)44 

Maritime Provinces 
Halifax 	.................... 50889,946 48,841,939 55,805,648 
Moncton 	............ ........ 18,033,473 16,252,428 16,506,5:6 

Saint 	John 	..,.............. 28,909,564 26,628,486 31,995,713 

Total 	Maritime Provinces . 97,832,983 91,722,853 104 0 307,907 

Quebec 
Montreal 	... ... ........,.... 1147,212,907 1,097,225,450 1,255,759,996 
Quebec 	... ............... 	0 129,658,983 108,011,085 117,297,565 
Sherbrooke 	....,,.,......... 11,860,263 10,497,266 11,530,93 

Total 	— Quebec 	............. 1,288,732,153 1,215,733,801 1,3$4,583,614 

Ontario - 
Brantford 18,324,677 17,416,595 20,379,221 
Chatham 	.,..,............... 10,863,940 9,095,425 11,267,642 
Port William 	.....,.., 22,603,745 10 0 666,238 13,171,594 
Hamilton 100,634,423 94,858,431 111,270,404 
Kingston 	q  .......  12 8 756,788 11,397 0 883 12,863,178 
Kitchonor 	... . .............. 20,073,548 18,436,932 20,088,408 
London 	............... 43,630,864 41,268,419 57,568,504 
Ottawa 	.................... 5,510,527 537,475,573 517,995,141 
Peterborough 	......... 11,345,606 11,594,423 10,658,046 
St. 	Catharinos 	.........,... 17,127,257 20,650,183 17,716,666 
Sarnia 	..................... 15,681,160 13,405,614 14,72,575 
Sudbury 	. .............,..... 9,164 0P 794 8,008,352 9,086,644 
Toronto 	,..., ............... 1,052,674,835 879,158,032 1,114,726,619 
Windsor 	.............. . .... , 78 0 930,700 73,235,045 79,228,730 

Total — Ontario.,....,.,... 	1,937,322,864 	1,746,667,145 	2,011,006,672 

Prairie Provinces - 
Jirandon 
Calgary . . ................ 
Edmonton . . . . . .......... 
Lethbridge 
Medicine Hat ... .......... 
Moose Jaw . ........ 
Prince Albert 	a 

Regina ... . ...... 
Saskatoon ... ...... 
Winnipeg ........ . 

Total — Prairie Provinces 

British_Coltmibir. - 
Now Westminster 
Vancouver 
lictoric. 

6,885,874 6,357,410 7,815,794 
118, 187,701 89,804,797 121,007, 713 
89,824,844 82,762,584 83,625,732 
8,968,757 7,460,299 9,036,865 
5,116,278 4,937,758 5,245,759 

15,167,587 12,335,741 11,961,212 
6,548,134 4,857,146 6,650,077 

79 0 936,627 61,575,995 95,157,653 
21,004,943 18,295,963 21,577,028 

5C9,313,507 420,344,711 574,067,229 

910,954,252 708,732,404 936,145 0 062 

	

14,802,765 
	

12, 380, 058 
	

14,365,767 

	

242,403,745 
	

197, 505, 117 
	

247,094,273 

	

39,742,708 
	

47, 525,337 
	

35,953, 243 

Total - British Cohi-ibia.. 296,949,218 257,410,512 - 297,413,283 

(RAND TOTAL FOR CANADA ,.,..,. 	4,531,791,470 	4,020,266,715 	4,733,461,538 



- 	 1t -%'_' - '. - 	- - ---r .W 

I 



	

233.4 	144.7 	146.0 	952.8 	69999 	521.8 
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1,753.7 1,892.0 1,987.4 1,711.4 1,840,7 1,013.9 

	

2,123.8 2,225.4 2,253.7 2,093.9 2,194.5 2,234.5 	- 
4,216.3 4,368.4 4,506.3 4,849.6 4,835.7 4,715.9 

40.1 	65.8 
31.5 	22.8 
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4,548.3 
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4,970.0 
5,842.9 

6,652.6 

	

C, 
4  
) 	tZ 

L) 

	

22.0 	22.3 

	

30.2 	35.3 
4,365.8 4,701.2 
5,775.7 5 0 693.9 

5,219.4 4,733.5 

910.0 1,045.9 1,038.0 1,309.9 1,083.1 1,023.8 

4,869.9 5,566.2 5,277.1 7,725.4 6,03697 5,420.6 
1,14 	1025 	1016 	1055 	1.24 	1.13 

1,135.9 1,296.2 1,206.3 1,562.0 1,314.7 1,201.0 

S 

TJLE 2. 	__UIL6QUES 	CiHL;D 

Type of Account 

1!') 	EON.IC ;.RES 
TJTRENT ACCOUNTS 

i,ugust, 

- SHOWING TYPE OF 

July, 1944 

ACCOUNT & CULULhTIVE TOTiLS 
SAVINGS LCC0UNT 

August, 1944 	July, 1944 

Maritime Provinco 	.. 9841,802 99,582,065 3,991,181 4,725,842 
Quoboc 	. 1,235,976,743 1,316,265,918 52,755,410 68,322,696 
Ontario •. 1 0 666,242,459 1,927,460,910 71,080,405 83,515,762 
Prairie Provinces 	...., 8L,837,832 913,595,153 24,116,420 22,549,909 
British Coliibia 276,11.299 275 0 853,725 20,831,919 21,529,558 

GRAND TOTAL FOR CANADA. 4,359,016,135 4,532,787,771 172,775,335 2009 673,767 

First First 
Increase 

Percentage 
Ci.nu1ativo Totals eight months eight months 

60 e 
+ of 1944 to 

of 1944 of 1943 1943 

V 
Maritine Provinces 836,032,964 796,682,412 + 	41,350,552 105.2 
Quebec 	.., 11212,504,319 9,835,877,639 +1,376,626,680 114.0 
Ontario 17,2€C,347,364 15,718,217,789 +1,562,129,575 109.9 
Prairie Provinces ., 7,370,806,762 5,452,555,446 +1,918,251,316 135,2 
B:, .tish 	Coliznbia 	rcocas 2,493.574,776 2 0 090,266,047 + 	400,308,729 	119.2 

GRAND TGTAL FOR CNLDA 39.192,266,165 33 0 893,599,333 +5,298,666,652 	115.6 

TABLE 3o RE.TION OF CHEQUES CASHED TO OTHER FACTORS 
Seasonally Adjusted 143 1 9 	4 	4 
Econoiic Indexes July 7eb. 	March 	April 	May June 	July 
Bank 172.4 	10878 	175.4 224.5 176.9 	170 
Physieal Voltito of 3usinoss coo,% 	236.3 21.6 	247.3 	239.5 241.8 238.8 	232.2 
Common Stocks, 1935-39100 9110 82.0 	8105 79.3 	79.9 83•7 	67.5 
Cost of Lving, 	193539100 1188 118.9 	119.0 	119.1 119.2 119.0 	119.0 
iploment in manufacturing 192'l 	2216 236.5 	231.4 	227.1 221.2 218.7 	221.2 

Wholesale Pric9s, 	19261OO ... 	100,1 102.7 	103,0 	102.9 	102.5 102.5 	102.5 

TA3LE 4,, 	. EUQATION OF EXCHANGE 
1943 1 	9 4 	4 
Ji17 	eb. March 	April May June ______ 

Millions of Dollars 
Eaii 1\otes in Circulation 
Bank of Canada 	776d 
Chartered Banks 	,,. , 	48,5 

	

Notes in hand3 of public , 	718.6 
Subsidiary coin in hands 
of public 	52.3 

Total Circulating Media in 
hands of public (M) 	7710 
Dopoits 
Deposits with Chartered Banks - 
Dominion Government 	555,4 
Provincial Governnent .. 	10109 
Demand . , , . 	 . 	 . . 	 1,476 . 1 
Notice 	. . - . 	1,625.8 

Tota. ''ie',egeO..n.: 	3 ) 959.1 
Deposits wh Bank of Cataca.- 
Dominion Governmen+ 	46.4 
Other 	 132 

Total 	61.7 
Total Deposies (Mr) C D ,... 4.0208 
Money Supply (M 241 ,- 4,791,8 
Cash and Ciequo Paymoiats 
Bank Debits ............ 4,4059 
Bank Debits loss 5 iarg 
centres 0 e,,.,...,,,,,, 	 953O 

Estimated toial cheque pa - 
monts (1)  Mv,) 	5,138,7 
Velocity ci dpts5.tF (V 1 ) 128 
Cash Payments (2) (Mv) .,, 1,1487 
Gash and Cheque Payments 

675.4 897.9 915.3 911.5 920.5 942.4 
40.8 39.6 386 37.4 36.6 36.0 
601.0 836.5 8374 609.5 853.1 56.0 

54.3 55.1 55.7 55.4 56.8 Sc.? 

655.3 891.6 892.9 864.9 90918 912.6 

(MV + M v,) 	 6,267.4 6,005.8 6,864.4 6,463.4 9,287.4 7,351.4 621.7 
of' i 	p.c, xo 	EOIOS cashed outside of clearing centres and 

estimated dbits against accounts (except accounts of other banks) with Bank of 
Canada 

(2)V assumed tc be 11S,5 p.c of V1, 
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