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CHEQUES CASHED IN CLEARIIG CENTRES OF CANADA, SEPTEER, 1944 

Cheques cashed by the chartered banks rose 7.4 p,c. in September over the same month 
of last year. The total was $4812 million against $4,485 million twelve months ago. Ad.-
vances were shown in each of the five economic areas except British Columbia. Twenty-four 
of the thirty-three clearing centres record.od a greater volume of business in the month 
und.er review. 

Cheques cashed in the I"iaritime Provinces rose 2.8 pc. in September, over the same 
month of 1943 advancos having been shown in Saint John and Moncton. Increases were gene-
ral in the three clearing centres of ebec the total having been $1,336 million with a 
gain of 13.8 p.c. ovar September of last year when the total was $1,17 million. The gain 
in Montreal was 14 	the total in September having risen to nearly $1,200 million. 
Nine of the fourteen centres of Cntario recorded gains over September of last year, the 
increase in Toronto having been f:om $1,056 million to $1103 million. The provincial 
total at $2,193 million recorded .t gain of 1.6 p.c. Aside from the minor recession in 
Edmonton each of tho ten centres in the Prairie Provinces recorded gains over September 
of last year. The provincial total was $91 million recording a gain of 19.6 p.c. The 
increase in Winnipeg w.s 21')m $470 million to $565 million t  an increase of 20 p.c. The 
decline in cheques cashed in Brit±sh Columbia was 5,5 p.c., the total in September having 
been $270 million. An inc'ease was sho -wn in New Westminster while the totals for Vancouver 
and Victoria were at lo:er leva1s 

Comparison with _ij'stNine Months of l943- 

An increase of $562 million was shown in the amount of cheques cashed in the first 
nine months of 1944 over the same period of last year. The total was $44,011 million 
compared with $38,379 million. An increase of 14.7 p.c. reflected advances in each of the 
five economic areas. In the Prairie Provinces due in part to greater farm income, the 
cheques cashed were about one-third greater than in the same period of last year. The 
total was $8,292 million a gain of no less than $2069 million. The gain in the province 
of xebec was somewhat less than the percentage gain for the Dominion. The total was 
$12,549 million a,ga:ist $11,01l million, the increase was 14 p.c. or $1,538 million, The 
absolute increase in Ontario was greater than in quebec, but the percentage advance was 
of lesser proportions, The total was $19 7 473 million a gain of nearly 9 p.c. or $1,596 
million, The increase in the Maritime Province was 4.9 p.c. 7  the total in the first nine 
months of the present year having been 936 million. Active conditions were indicated 
by an increase of 16,2 pc. in British Columbia, the total in the first nine months of 
the present year having been $2,761 million against $2,376 million. 
Comparison with other Factors:- 

The index of tank debits was 184.3 in September against 171.6 in the same month last 
yea;. The standing n kigust with seasonal correction was 177.1 The indei of the physical 
volume of business cmd of employment in manufacturing recorded recession during the 
twelve month period The index of common Stock prices was 85.7 in the last week of Septem-
ber against 89.3 d , r:ir. the month of September last year. The standing in Mgust was 86.8. 
The index of wholesale prices of industrial materials was 99.9 in the week of September 
28 against 98.5 in the same month of last year and 99,9 in August. Between September 1943 
and the last week of the same month of this year, the index of Canadian farm products rose 
from 97,9 to 101,0 	Speaking generally the indexes of the volume of production show; 
recession from the r.amo month of last year, while commodity prices are at a slightly 
higher level. 

Equation of Excay:. 

The money supply was $b.680 million in August the latest month for which 
statistics are available, compared with $4525 	1 	last year, a gain of nearly 18 
p.c. having been recorde'.L The money supply consists of notes and coins in the hands of 
the public and various classc-c ol d.osits with the chartered banks and with the Bank of 
Canada. The balances of the Dominion and Provincial Governments and demand and notice 
deposits with the chartoicci banks, and the Dominion Government and miscellaneous deposits 
with the Bank of Canada are included in this connection. Caeh and cheque payments were 
estimated at $67454 million during Au.ist an increaco of about 13 p.c, The total cheque 
payments including an allowance of 12t p,c, for cheques cashed outside of clearing centres 
and estimated debits aga.nst accounts (mints other banks) with the bank of Canada, amounted 
to $5,257 million In .Puut against $4,661 million in the same period. of 1943 an increase 
of 12.8 p.c. The increase in the cash payments was 14.9 p.c. the total in August having 
been $1,196 million. 
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TABLE 1, — CHEQUES CASHED AGAINST INDIVIDUAL ACCO1ThTS AT THE CLEARI1G HOUSE CEi'T 

CAASPTEER, 1944 WITH CO}ATIVE FIGURES FOR AUGUST, 1944 and 
SEPTEkBER, 1943. 

CHEQUES CASH AGAIiST IIDIVIDUL ACCOUS 

Province and C1earin 	SEPTEER, 1944 	AUGUST, 194.. 	SEPTEIiBER, 1943 
Rouse_Centres  

Maritime Provinces — 

Halifax 	.................... 51,872,981 50,889,946 53,466,029 
Mon.cton 	.................... 19,218,458 18,033,473 17,320,178 
Saint 	John 	................. 27113,184 28,909,564 24,723,065 
Total — Maritime Provinces . 	98,204623 	97,832,983 	95,507,272 

iebec — 

Montreal..,,..., 1 + 199,759,126 1,147,212,907 1,052,043,717 
Qiebec 	................ 124,403,172 129,658,983 111,820,922 
Sharbrooke 	.............., 12,203,913 11,860,263 10,764,180 
Total — 	Q.iebec 	........... .. 1,336,366,211 1,288,732l53 1,174,628,819 

Ontario — 

Brarttford. .............. 
Chetharn .................. 
Fort William ............ 
Hamilton.................  
Kingston ........... 
Ktcener ;...............  
London .................. 
Ottawa ................. 
Peterborough ............ 
t.Ctharines ............ 

Sarnia • ............. 
Sud.bury ................... 
Toronto ................. 
Windsor ............... 

Total — Ontario 

Prairie Provinces - 

Branon ... ............. 
Calgary. ....., o..I ...... 
Edmonton. ................... 
Lethbrid.ge............. 
Med.icineHat............  
Moose Jaw ................ 
Prince A3..bert 
Regina .................. 
Saskatoon ............... 
Winnipeg ................. 0. 

18,872,919 18,324,677 18,033,037 
9,965,768 10,863,940 12,348,741 

12,841,853 22,603,745 10,353,370 
106,698,769 100,634,423 92,985,887 
12,927,744 12,756,788 11,809,556 
21,244,569 20,073,548 20,327,849 
51,089,600 43,630,864 45,969,e29 

724 ) 944,932 523,510,527 758,598, 970 
11,720,249 11,345,606 11,765,326 
18,904,440 17,127,257 21,368,590 
13,311, 15681,160 14,223,591 
9,291,726 9,164,794 8,755,792 

1,103,204,44? 1,052,674,835 1,055,726,310 
78 1 009,717 78%930,700 76,753.45 

	

2,193,027,861 	1,937,322,864 	2,159,020, 393 

	

7,309,268 	6,885,874 	6,464,226 

	

108,609,367 	118,187,701 	106,838,510 

	

81,345,528 	89,824,844 	82,551,693 

	

9,449,251 	8,968,757 	7,752,834 

	

6,347,774 	5,116,278 	4,975,021 

	

15,468,299 	15,167,587 	9,760,163 

	

6,659,554 	6,548,134 	4,929,331 

	

100,114,528 	79,936,627 	59,569,284 

	

20,243,518 	21,004,943 	16,982,916 

	

565, 229,031 	559,313,507 	469,964,588 
luta). .- Prairie Prcvinces .... 	920.776,118 	910,954,252 	769,788,566 

British Columbia - 

New Westminster 	............ 14,112,772 14,802,765 13,504,888 
Vancouver 	...... .... 216, 211,088 242,403,745 231 .618 ,369 
Victoria 	................... 39900,458 39,742708 - 40,935,281 

Total-.-. British Columbia ,.. 	270,224,318 	296,949,218 	286,058,538 

GRA1D TOTAL FOR CANADA ..... 0 	 4,818,599,131 	4.531,791,470 	4,485,003,588 
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TABLE 2. - CHEQUES CASHED IN ECONOMIC AREAS - SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 
CUB.RENT ACCOUNTS 	SAVINGS ACCOUNTS Type of Account 	

September, 1944 A.igust, 1944 	Sstember, 1944 Aust, 1944. 

Maritime ?rovinces .... 94,030 9 446 93,841,802 4,174,177 3 9 991,181 
Quebec 	................. 1,276,012,588 1,235,976,743 60,353,623 52,755,410 
Ontario 	............••. 2,113,113,905 1,866,242,459 79,913,956 71,080,405 
Prairie Provinces ..., 898,620,791 886,837,832 22,155,327 24,116,420 
British Columbia ,...., 249.604,078 276,117,299 20 2620,240 20.831.919 
GRAND TOTAL FOR CANADA,  4,631,381,808 4,359 0 016 0 135 187,217,323 172,775,335 

First First Percentage 
Cumu.latjve Totals Nine Montha Nine Months Increase + of 1944 to 

rf 1943 Decrease - 1943 
$ $ 

Maritime Provinces ,.,, 936,237 9 587 892,189,684 1 	44 0047,903 104.9 
Quebec 	•,.,.,.......,.. 12,548 9 870,530 11,010,506,458 + 1 0 538,364,072 114.0 
Ontario,, ... 	 ,.,, ... ,.19,473,375,225 17,877,238,182 +1,596,137.043 108.9 
Prairie Provinces ,.... 8,291 9 582,880 6,222,344,012 + 2,069,238,868 133.3 
British Columbia ,..... 2,760,799,094 2,376,324585 + 	384,474,509 116.2 
GB.AND TOTAL FOR CANADA•  44,010,965,316 38,378,602,921 + 5,632 9 262,395 114.7 

TABLE 3,.. RELATION OF CHEQUES CASHED TO OTHER FACTORS 
Seasonally Adjusted 1943 1 9 	4 4 
Economic Indexes Aug, March April May June July Aug , 
Bank Debits 1935-39*100 .......,. 157.1 188.8 175.4 224,5 176.9 170,0 177,1 
Physical Volume of Business ..... 241.0 247.8 239.5 241.8 238,8 232.2 233.1 
Common Stocks 1935-39=100 ....... 88.9 81,5 79,3 79.9 83,7 87,5 86.8 
Coet of Living , 1935-39=100 .... 119.2 119,0 119.1 119.2 119.0 119.0 118.9 
Employment in manufacturing 1926=1CO 222.6 231.4 227.1 221.2 218.7 221.2 219.9 
Wholesale Prices, 	1926=100 ...... 100,4 103.0 102.9 102,5 102,5 102.5 102,3 

TADLE 4, - EWAT ION OF EXCHJINE 
-- 	 1943 	l 94 	4 

March - :Ari1 	May 	June 	July 	Auz.. 
Cicujatin Media 	 Millions of Dollars 
Bank Notes in Circulation - 
Bank of Canada .,.. ......796.7 	897,9 	915.3 	911,5. 	920,5 	942,4 	960,4 
Chartered. BanJce •,.,,,,.. 	47,4 	39,6 	38,6 	37,4 	56.6 	36,0 	35,8 

Notes in bands of public . 	724.8 	83..5 	837,2 	809.5 	853 1 1 	856.0 	868.2 
Subsidiary coin in hands 
of public •............... 	52.5 	55.1 	55,7 	55,4 	56,8 	56.7 	57.1 

Total Circulating Media in 
hands of public ('4) •..,. 	777.2 	891.6 	892,9 	864.9 	909.8 	912,6 	925,3 
Deposits 
Deposits with Chartered Banks - 
Dominion Government ,.... 	308 1 6 	144.7 	146,8 	952.8 	699.9 	521,8 	293,1 
Provincial Government ... 	100.7 	106.3 	118,4 	91 1 5 	100.6 	110,7 	110.1 
Demand .................. 1 9 652,7 1,892.0 1,987,4 1,711,4 1,840,7 1,818.9 1,894.1 
Notice .................. 1,915.7 2,225.4 2 1 253.7 2,093.9 2 1 194.5 2,264.5 2 1 369.6 

	

Total ,., .... ...,.,..., 3,977.7 4,368.4 4 1 506.3 4,849,6 4.835,7 	4,666,9 
Deposits with Bank of Canada - 
Dthmjnjon Government •..., 	59,7 	65,8 	24,6 	101.8 	8.2 	430 	53.9 
Other .,,....,........... 	10.3 	22,8 	17.4 	26.6 	22.0 	22,3 	34,3 
Total ,....,.,.. ,.,..., 	70.1 	88,6 	42.0 	128.4 	30,2 	65,3 	88 1 1 

Total Deposits ('415 ...... 4,047.8 4,457,0 4,548,3 4,978.0 4,865.8 4,781,2 4,755,0 
Money Supply (H + '4i) •.... 4 9 825,0 5,348 97 5,441.2 5,842,g 5,775 97 5,693.9 5,680,3 
Caah and Chee Payments 
Bank Debits 	4,020.3 4,773,3 4,561.3 6,652.6 5,219,4 4,733.5 4,531.8 
Lank Debits less 5 large 
centres ............,..... 	889.0 1,045,9 1,038,0 1,309,9 1,083.1 1,023.8 1,006,7 

Estimated total cheque pay- 
ments (1) (M1V1)......,,.. 4,660.5 5,566,2 5,277.1 7,725,4 6,036,7 5,420.6 5,257.1 

Velocity of deposits (V1 ),. 1.15 1.25 1.16 1,55 1,24 1.13 1.11 
Cash Payments (2) (MV),.... 1,041,5 1,298.2 1,206.3 1,562.0 1,314,7 1,201,0 1,196,4 
Cash and Cheque  Payments 
(Mv + M,v,) .............. 5,702,0 6,864,4 6,483,4 9.287,4 7,351,4 6,621.7 6.453,5 

(1) Irciuding allowance of 12 p.o. for cheques cashed outside of clearing centres and 
estiited debits against accounts (except accounts of other banks) with Bank of 
Canada, 

(2) V. Assumed. to be 116.5 p.c, of V1. 
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