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CQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, JANUARY J  1945. 

Cheques cashed. by branches of the chartered. banks in the thirty-three clearing 
centres were $5,070 million in January, a gain of 12.4 p.c. over the same month of last 
year. The total for January, 1944 was $4,512, million. Important advances were shown in 
each of the five economic areas except British Columbia where the decline was one per cent. 
The greatest percentage increase was shown in Q#iebec but the Maritimes and Ontario also 
siowod considerable gains, The total for the Prairie Provinces rose 7.5 p.c. 

Each of the three centres in the Maritime Provinces recorded gains over January 1  
1944. The total for the area was $111.2 million against $96.8 million in the same month 
of last year. The total for Halifax rose from $52.3 million to $59.6 million, while a 
considerable gain was also shown in Saint John. The provincial total was 14.8 p.c, 
greater than in the first month of 1944. Each of the three centres ir, Qjiebec recorded 
advances during the twelve-month period. The total in January was $1,553 million against 
1,347 million, representing an increase of 15.3 p.c. The increase in Montreal was $179 
million, the total in January having been $1,378 million. Ten of the fourteen centres of 
Ontario recorded increases in January, the provincial total having been $2,226 million 
conmared with $1,947 million in the same month of last year. The increase was $279 million 
or 14.4 p.c. The debits in Toronto rose 	p.c. to $1,334 million. 

Six of the ton centres in the Prairie Provinces recorded increases in January, 
the aggregate having been $872 million compared with $812 million in January, 1944. The 
total for Winnipeg rose from $471 million to $494 million in the same comparison. Advances 
were shown in New Westminster and Victoria while Vancouver debits were at a somewhat lower 
position. The net result was that the provincial total receded from $310 million to '307 
million, a decline of about one per cent. 

Comt,arison With December After Seasonal Adjustment 

Cheques cashed after seasonal adjustment recorded a gain of 12.4 p.c in 
January over the preceding month, The total in December was $5,063 million compared with 
5,070 million in January, the percentage increase being due mainly to the fact that 

December debttp are normally at a considerably higher level than in the first month of 
the year. The decline after seasonal adjustment in the Maritime Provinces was 1.7 p.c., 
the total in December having been $120.5 million, The increases in Montreal and the pro-
vince of Qaebec were 15.2 p.c. and 16,8 p.c. respectively. An increase of 2 p.c. was 
shown in Toronto while the total for Qntarlo was 6.6 pc, greater after the usual adjust-
ment. The gain in the Prairie Provinces was 5,2 p.c while the advance at Winnipeg was 
3.1 p.c. The total for British Columbia recorded a gain of 10 p.c. while that of Vancouver 
was also somewhat greater after the correction, 

9heqi.ee Cashed Aaint Current and Savings Accounts 

Cheques cashed against current deposits including Dominion and. Provincial 
balances as well as demand deposits were $4,847 million showing a slight increase over 
the level of December, The gain over the same month of last year was nearly 12 p.c. 
Debits against savings accounts generally known as notice deposits amounted to $22305 mu-
lion in Jarniary against $175.1 million, in the same month one year ago, a gain of 27.6 
pc. Cheques cashed against such accounts in January were slightly above the standing of 
the preceding month. The turnover of current accounts was 1.79 in January against 1.81 
in the same month last year while the turnover of notice deposits was .092 against .072. 

quat ion of Exchpxie 

The money supply was $6,167.5 million at the end. of December conare8. with $.82 
wiluen 	on the seine date of the preceding year, a. gain of 16.8 p.c. The increase of 
bank notes in the hands of the public, ezeluding the holdings of the banks, was 17.2 p.c., 
the total having been $930 million at the end of the year. Coin in the hands of the pb1tc 
was estimated. at $59,9 million against5.3 million. Consequently the circulatin b  media rose 
from $849 million to $990 million, a gain of 16,6 p.c. During trie same interval the increase 
in notice and demand deposits including Dominion and Provincial balances with the chartered 
banks as well as deposits with the Bank of Canada, rose 16,8 p.c to $5,177 million. It 
was estimated that cash and cheque payments in December were $7,048 million, a gain of 
3.2 p.c, during the twelve-month period, 
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TABLE 1. - 0QJES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 

CAIADA, JA1UARY 1945  WITH COMPARATIVE FIGURES FOR, DECEMBVi 1944 
AND JUARY, 1944, 

CHEOJES CASHED AGAINST INDIVIDUAL ACCOUNTS 

Province and Clearing 
January, 1945 January, 1944 December, 1944 House Centres 

$ $ $ 
'iaritime Provinces - 
Halifax., 	....................,. 59,608,053 52,319,571 62,146,544 
Moncton 	.................. ... 4.... 18,449,480 17,414,295 22,118,297 
SaintJohn. ...... , ...... , 	......., 33.138,431 27115,986 36.221,858 

Tta1 - Maritime Provinc 	,..,,., 	 1J.195964 	9684 

2u eb e C 

I'Iontreal 	......... ............,.,,1,378,424,115 1,199,389,770 1,314,345,375 
iebec 	.............. ............. 162,759,586 137,078,048 144,125,455 

Sherbrooke,., 	............... _11,851,361 10,298,483 13,226,087 

Tota1-Ciebec..... ... ,,,., ...... 1.553,Q35.Q62 1.346,766.301 1.471,696,917 

Ontario 
Brantford.........,. . ........... ,,. 18,167,463 11 1 666,73 19 0 848,211 
Chatham 	.....................,.,., 13,976,272 13,442663 14,434,473 
Fort 	William 	... ..............,,.. 12,979,247 10,977,364 13,930,689 
Iami1ton 	.......... 	..........• 109,692,407 99,097,794 1 24 , 750 , 495  
Kingston 	..... ....... ...........,. 12,977,812 14,437,943 14,114,977 
Kitcnerier 	........... ......,...,.. 23 0 433,533 23,605,308 22,955,897 
Lond.on........................... 66,832,132 52,305,360 65,1.3,371 
Ottawa 	,.... ...............,.,•,.. 492,240,469 485,968,23 511,535,287 
Peterborough 	.....,,, ............. 12,102,127 12,325,118 12,83,034 
St,Catharines................... 18.310,004 18,781,683 21,157,663 
Sarnia .... ........ ....,.. ... ,...• 18,191,663 13,383,118 17,222,622 
Sudbury 	...........,,•.........,,. 9,617,138 8,48',.244 10,120,085 
Toronto 	.... . .4 ........, . 	. 4, .. ..4 1,334,178,898 1,097, 	433 1,336,643,450 
windsor 	,,. ...... 	.4 .• . . .. , I. 	•.. 83344. 367 84,379,697 84,766,237 

Total-Ontario,,,.,.,,.,..,,...,2,226,043,532 1,946,649,67L _a,.a9 , 466491  
PrairieProvinces - 

6,866,548 6,183,102 7,467,856 
Calgary 	.............,. ,.•.,, 137,577 0 819 118,913,541 l6,994,528 
Edmonton 	............... .., 86,290,222 91,353,618 89,597,036 
Lothbrid.ge 	..........,.., 8,497,196 8,584578 9,641,961 
1ed.cine 	H&t 	....... 4,943,248 5,596,104 5,125,618 
ooseJaw. .... ....,...,..,..., 12,117,602 14,006,545 14,907,969 

:rince.AJ.bert 	.......,.,..,..., 6,772,079 6,229947 7,051,842 
-.egina........ ... ,..,,..,, 93,216,137 68,924,227 93,962,131 
"skatoon 	........... ..,,.•...., 21,962,942 20,648,869 24,800,598 

. g ...........,....,,.411.., 494,188,695 471,274,737 546,--362 

Total - Prairie Provinces 872.432.488 811,815,271 916,266,701 
BritishColumbia - 
1iew !\?estminster,...,,,... ........ 15,717,661 13462,554 14,900,449 
Vancouver 	... ......, 	. .. . ,...... ... 240,466,745 260,084,129 234, 690,10? 
Victorla.....,..  51,103,312 36.i.143 355O1,S9S ....... ,......... _ _ 

ota3. 	'' 	L.ii 	... 	......,. 307,287,718 310.392826 285092,151 

GRA1D TOTAL FOR C.A1ADA ....,...... 5,069,994,764 	4,512,475 1 921 	5,063008,959 
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Table 2. - CHEQUES CASHED IN ECONOMIC ARLAS - SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 

CURRENT ACCOUNTS SAVINGS  
Type of Account January, 1945 December,1944 January, 1945 Deoember 	1944 

-- r 
raritime Provinces 	....., 106,527,394 115,020,960 4,668,570 5,465,739 
Quebec 	......,.. ......... 1,479,866,272 1,392,658,735 73,168,790 79,038,182 
Ontario .......,......,. 2,131,038,829 2,180,344,800 95 0 004,703 89 0 121,691 
Prairie Provinces 	....... 845,208,172 891,822,704 27,224,316 24,443,997 
Dritish Columbia 	........ 283,870,894 261,629,453 - 	23,416,824 23,462,698 

GRAND TOTAL FOR CANADA .. 4,846,511,561 4,841,476,652 223 0483,203 	221,532,307 

Cumulative Totals January, 1945 January, 1944 
Increase (+) 
Decrease (-) 

Percentage 
of 1945 
to 1944 

Maritime Provinces 	...... 111,195,964 96,849,852 + 	14,346,112 114.8 
Quebec 	oo.eosoos ......, 1,553,035,062 1,346,766,301 + 206,268,761 115 1 3 
Ontario .... ............. 2,226,043,532 1,946,649,671 + 279 0 393,861 114.4 
Prairie Provinces 	....... 872,432,488 811,815,271 + 	60,617,217 107.5 
British Columbia 	........ 307,287,718 310,392,826 - 	- 	3,105,108 99.0 

GRAND TOTAL FOR CANADA .. 5,069,994,764 4,512,473,921 + 557,520,843 112.4 

TABLE 3. - RELATION OF CEQtS CASHED TO OTHER FACTORS 

Seasonally Adjusted 1943 1 94_ 4 
Economic Indexes Dec, Aug. Sept. Oct, Nov. Dec, 
nk Debits 1935-391OO 164,5 177.1 184.3 IE43 220.4 171.5 

Physical Volume of Business 248.8 233.1 231.0 228.0 227.9 233.0 
Common Stocks 1935-39100 80.5 86.8 85.0 86.2 86.0 86.6 
Cost of Living 1935-39100 119.3 118.9 118.8 118.6 118.9 118 1 5 
Enployment in manufacturing 

1926-100 233.8 219.9 219,8 216.6 219.1 222.8 
hoiesa1e Prices 1926=100 102.5 102.3 102.3 102.4 102.4 102.5 

TABLE 4. - EUATION OF EXCHANGE 

1943 19 4 4 

Dec. Aug. Sept. Oct. Nov. Dec. 
TitiigMedia Millions ofDollars 

ank Notes in Circulation- 
Bank of Canada 	......... •1 874.4 960.4 982.8 	1,012.5 1,007.8 1,036.0 
Chartered Banics 	,,........ 43.1 35.8 35.3 35.0 34.2 33.6 

	

'utes in hands of public to 	 793.7 	868.2 	906.1 	913 1 5 	902.6 	930.2 
Rubsidiary coin in hands 

	

of public ............... 	 55.3 	5741 	60.4 	58.4 	59.0 	59.9 
Total Circulating Madia in 

	

hands of public (M) ..... 	 849.0 	925.3 	966,5 	971.9 	961.6 	990.1 

Deposits 
Deposits with Chartered Banks 
Dominion Government..... 1 . 661,6 293.1 171.1 203.3 969.6 763.2 
Provincial Governmont ..... 88.5 110.1 117,3 120.1 94,5 88,4 
Demand 	........ ........... 1,696.8 1,894.1 1,973.5 2,144,5 1,813.3 1,862.3 
Notice 1,947.8 2,369.6 2 0464,2 2,488.9 2,34$.1 2 0423.0 

Total 	.................. 4 0 394.6 4,666.9 4,7263 4,956.7 5,220.6 5,136.8 
Deposits with Bank of Canada 
Dominion Government ,,..., 20.5 53.9 21.9 769 1018 12.9 
Other 17.8 34,3 33.3 32,4 20.4 27.7 

Total 	..........,....... 	. 38.2 .88.1 55.2 19..3 31.2 40.6 
Total Deposits 	(Ml) 	..,..... 4 0432.8 4,755.0 4,781,5 5,066.1 5,251.7 5,177.4 
Money Supply (M+Ml) ......, 5,281.9 5,680.3 5,748.1 6,038.0 6,213.3 6,167.5 
cashandChejuePayments 
Bank Debits 	..... ...... 4,850.4 4,531.8 4,818,6 4,931.9 6,671.2 5,063,0 
Bank Debits less 5 large centres 1 0 100.0 1,006.7 1,009.3 1,109,2 1 0 389.1 1,119.1 
Eetimated total cheque pay- 
ments 	(i) 	(Ilv1) 	......... 5,582.6 5,257.1 5,585.1 5,731.8 7,692.0 5,767.6 

Velocity of deposits (vi) . 1.26 1.11 1.17 1.18 1.49 1111 
Cash Payments 	(2)(MV) .... 1,248.1 1,196.4 1,317,4 1,336.4 1,669.3 1,280.2 

Cash and Cheque..Payments 
(jv+M1v)............ 	_ 6,830.7 6 1453.5 6,902,5 7,068.3 9,361.2 7,047.8 

(1) Including allowance of 12- p.c. for cheques cashed outside of clearing centres and 
estimated debits against accounts (except a000unts of other banks) with Bank of 
Canada 

(2) V. 	assumed to be 116.5 p.o. of Vi. 
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5 B.AK DEBITS TO UTDIVIDUAL ACCOUNTS AT THE OLEART1G H0tE CTPES OF CATADA. 

1943 and 1944 

Year Year Increase  Percentage - 

1943 1944 Decrease (-) 

$ . 	$ $ P.C. 

Maritime Provinces 

Halifax 	.............. 672,762,400 707,345,558 + 34,583,158 105.1 

honcton 	................. 207,076,041 231,547,502 24,471,461 111.8 

Saint John 	............. . 363,924,42Q 3887,904 + 24,843,484 106.8 

Total - Maritime Proince: 1,243,762,861 1 1 327,660,964 + 83,898,103 106.7 

ue be C 

Montreal 	.............. .13,761,657,086 15,441,044,068+1,679,386,982 112.2 

(Zuebec 	................,. 1,476,503,724 1,633,078,085+ 156,574,361 110.6 

Sherbrooke 	.............. 135 1 720,215 148,165,207 + 	12,444,992 109.2 

`)tal - Q.uebec 	•,, ........ 15,373,881,025 17,222,287,3601,848,406,335 112.0 

:iari 0 
Brantford 	.............. 232,033,285 239,304,256 7,270,ii2 103.1 
Chatham 	., ....... ......., 132,107,887 144,553,172 -r 	12,445,285 109.4 
Fort William 	......... 131,640,784 168,928,365 + 37,287,581 128.3 
Hamilton 	................ 1,331,492,619 1 1 375,804,380 + 44,311,761 103.3 
Kingston 	........... , 155,048,257 166,553,903 + 	11,505,646 107,,4 
Kitchener 	............... 277,983,952 288,161,663 -r 	10,177,711 103.7 
London 	.................. 594.565.226 667.833.039 -r 	73.P67.813 112.3 
Ottawa .................. 7,041,856,827 
Peterborough .... ..., 	148, 557,99? 
St. 'atharines ., 	263,819,718 

Sarnia ., ............... 	164,342,335 
Sudbuxy .. ...... . ........ 	103,585,400 
Toronto , 	.............13,091,3O7,830 
Windsor,.,...., .... ,,.,1,013,360,025 

7 9 702,608,563 +660,751,736 	109.4 

149,188,780 + 	630,783 100.4 

246,493,553 - 17,326,165 93,4 

185,769,583 + 21,427,248 113. 

112,651,722 + 	9,066,322 108.8 

14,445,952, 616k 1,354,644, '- 86 110.3 

1,009,140,966 - 4,219,059 99.6 

Total - Ontario 	24,681 9 702,142 26,902,944,561 ,2,221,242,419 109.0 
Prairie Provinces 

Brand.on 	................. 78,328,898 90,136,926 + 11,808,028 115.1 
Calgary ....... . 1,201,421,721 1,498,387,721 +296,965,000 124 1 7 
Edmonton 	.,.., 	....... 988,229,423 1,060,248,757 + 72,019,334 107.3 
Lethbrid.ge 	.., 	.......... 95,167,384 116,810,111 + 21,642,727 122,1 
Medicine Hat 	..........,, 59,430,281 66,030,272 + 	6,599,991 111.1 
Moose Jaw 	............• 140,275,534 169,470,394 + 29,194,860 120,8 
Prince Albert 	....,...,., 59,218,070 81,775,325 + 22,557,255 138.1 
Regina 	.................. 776,839,850 1,155,130,243 +378,290,393 148,7 
Saskatoon 	,, 	............ 208,744,991 264,083,618 + 55,338,627 126.5 
Winnipeg 	., .............. 5,592,307,440 6,986,366,445 1,394,059,005 124.9 

Total - Prairie Provinces. 9,199,963,592 11,488,439,8122,288,476,220 124.9 

British Columbia 
New Westminster 	........ 153,522,022 175,523,212 + 22,001,190 114,3 
Vancouver 	... ............ 2,636,094,977 3,059,154,952 +423,059,975 116.0 
Victoria 	................ 507 1 788,108 500,943,546 - 	6,844,562 98,7 

Total - British Columbia.. 3,297,405,107 3,735,621,710 +438,216,603 113,3 	- 

GRAND TOTAL FOR CANADA ,...53,796,7l4,72? 60,676,954,4076,880,239,680 112.8 
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