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CHEQU"S CASHED AGAINST INDIVIDUAL 4CCOUNTS, DECEMBEIE D TUE YEAR 1545.

Chaques cashed in the clearing centres of Canada rose to a new high position during
the year recently ended. The total was $68.4 billion compared with $60.7 billion in 1944.
Each of the five economic areas recorded increases not only over the preceding year but
over any other year during the period of observation from 1924 to the present. 4 new
maximum had been reached in 1944 and advences were recorded last year in each of the five
economic areas. The increase in the Prairie Provinces was of moderate propertions while
pronounced gains were shown in the other regions. The increase of 12.7 pecs in the
Dominion total reflected investment and speculative activities and slightly higher levels
in prices.

The gain in the iaritime irovinces was 17 p.c., the totel in 1945 having been %1,
554 millions Bank debits showed an increase of 32,087 million in the three centres of
“uebecs, The total in the Provinece was 319,309 million in 1945 compared with 317,222
nillion in the preceding year. The greatest absolute ineroease was recorded in Ontario
where the advance was 44,640 million or 17.2 p-2. The total in the fourteen centres of
the Provinces durinz the ycar just ended was $31,543 nillion.

An increase of more than 574 million was recorded in the Prairie Provinces, the to-
tal in 1945 Raving been ;11,562 milliones The percentage incronse in British Columbia was
groater than in any othor econonic areas. The total for the Province vms 34,416 million,
an increese of 1842 p.c.

The advance from 1929 the culmination of the¢ last aconomic cycle wns of pronounced
proportions in cach of the {ive economic arcvas. The Yominion total in 1929 wms 346,671
million, the increase to 1945 having been more than 48 p.c. Tho advance in the larifime
Provinces wes from 3798 million to 1,554 million. The Guebec totul vas /19, 309 million
in 1945 campared with vlS,&§4 nillion at the peak of the last ocononic cycle. The in-
crease in Ontario was fronm j 118,543 million to 331,543 million. <Cheques cashed in the
Prairie Provinces in 1929, sounted to 17,923 million, thu advance having been to 'i11,562
million in the yoar undg? roview. The totul in British Colunbia wns 34,416 million in
1945 against 32,923 nillion in the year of roferasnce.

i

bﬁeques cashod in Decenbor were 36,085 million, & gain of 20.2 p.c. over the pre-
ding yoar. The gain in tho ilaritime Provinces was 14.3 p.c., the total last Docember
having been 3138 miYlion. Bank debits in the thros clearing centres of Quebec were ¥1,
744 nillion in December against 31,472 million in the same month =0 1944 . the inereuse
having been 18.5 p.c. Ths aggregate for the fourteen clearing centres in Ontario for
1944 was !2,2€8 million. The advance to lest December was 25. p.c., the total havirg
been 32,846 millions Seven of the ten centres in the Preirie Provinces showed an increa=
se in Deceamber over the same month of 1944, <‘ho total for the eroa was 949 million
against 7916 million. 4 marked increoase was showm in British Columbia where the total
in Doconber was 3408 nillion against 3286 million, & gain of no less than 43.2 p.c.

Owing to the high level of November, 1945, due to heavy payments on the Yth Viectory
Lgan, a considerable decline was showvn in the last nonth of tho year from the total of
Novenmber.

‘o index of* benk debits on the base of 1935 - 1939 rose from 171.5 in December,
1944, to 206.1 in the nonth under review. The induxes of the physical volume of busi-
ness and of the amployment of manufacturing, recorded censidorable decline during the
twelve nonths ended November. On the other hand, the index of prices of common stocks
rose shurply fron 86.6 in Docenber, 1944, to 111.8 in Docembour lust. 4 minor advanco was
shovm in wholesale prices during the twelve-month period. The money supply in November,
the lest month in which statistics are aveilable, was (7,261 nillion conpared with 38,
213 million in the same nonth of the proceding ycar, the incroase having beon nearly 17
p.ce Doposits subjoct to chequs rose from 5,252 million to nearly 6,200 nillion.
Advances were also shown in bank notes and subsidiary coin in the hands of the public.

Cash and cheque payments wero gstimated at 12,179 million agninst 9,361 million,
the last quarter of 1945 huving beon chaructorlzo% heavy investnent wnd speculative
activitios.
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDULL ACCOUNTS .7 THE CILEARING HOUSE CENTRES

IN CialiiDa, DECEIBOR, 1945 WITH CQUPARLTIVE FIGURDS FUR NOVEBER, 1945 AWD
DECELBER, 1044. ;
CHEQUES CASHED AGAINST INDIVIDUAL 8CCOUNTS, DICTIBRR, 1945
SRR ATN, S December, 1945  lowember, 1945 December, 1944
Clearing House Centre
8 W
lieritime Provinces -
BRSSO EXaT O » oo sn AN EN0KG 76,167,041 111,687,943 62,146,544
NORCHONNN  ore taenBMesols. 518 + o ateusforarelals 23,634,912 29,954,497 22,118,297
SPLL I R T TR 37,000 778 58,472,734 36,221,853
Total -~ iaritime Provinces .. s TSy st 200,125,174 120,486,899
Quebec -
METRTCE.L. . 65e (o ohaie s ishshener o ol o Ratatara A IDEZ HECAEBE 2,299,724,869 1,314,345,375
QREDEE | lmaisrss o e st i taeks e 144,776,381 157,214,378 144,125,455
SHETREO0KES  rsla.3 iayeso s @ elRETNEN 16,594,415 21,082,039 18528087
Total » QUebec sssssuscsanase Ly sombdE,on0 By o8, 0L, oR8 1,471,696,917
Ontario -
) 011 LT e R A QO SRR e 23,436,138 B 51E 596 19,848,211
BRESARNOm|  foriressnatage)s snsle o MihereReToRor® 18,183,861 15,265,461 14,434,473
BERE U TN iR ST 13,565,660 19, 1k8 ;a7 13,930,689
BRRELERGE, 5o oo e o s s iliDE PIEE 109, 790,957 158,963,056 124,750,495
EEERESEONL, e svalsrerersiiotolnloals RisTRre 16,948,845 21,772,366 14,114,977
Kitchoner seeseessssvscecsoss 30,064,628 46,430,792 22,955,897
MO N ABIL, FrexeRers 1) oF eMarene o s (o) 51 a-olswerake 79,656,187 118,538,009 65,143,371
Qs AR ' Brerelonshe Helaletener ol loie ' & (8%oks 334,910,207 1,042,380,620 511,535,287
PELPhOPOUEH. sy v vue o N 17,668 4125 12,843,034
Sl AGOSENIRIMEE. | | rolleketoin s oo e # 20, 900,694 28,052,338 21,157,663
B R TIAB e rous Koo s s HoReNENa) o (551 3| 313 @V5" 2 (6 18,435,228 22,00 8627 YT eyt
BUudbUr'y sesessessscascascnns 11,799,539 13,768,839 10,120,085
HTBTRITR B erdferts « ¢ @ine s ool st | 2 nOISH: SSRERT 2l T8 T g959 1,336,643,450
WEVTGHISION, oxelRNe /s rduas issana, o (a0 meale ake 68,387,792 80,122,308 84,766,237
el ORGORI0] | i syensiane o4 ol siora e e, (Bl OEEOR SRS NI 4,036,868,239 2,269,466,49]1
Prairie Provinces =
BETEIEIETH. | oxs)oraNeRenoiens) s ike ' ¢ o avim o ufe Ty L L 755815, 10,930,425 7,467,856
Colgary esescccsvssnacsccsns 158,573,470 180,999,901 116,994,528
BERERNFOLT | fors, SELAERNE) - [ohorers 635 onn fa 99,392,172 112,:92.9; ?&2 89,597,036
Lethbridge seceessesveornsns 10, 966,591 12,834,695 9,641,961
Aaclicinie TRt  GFarwacre s oaee 5,833,342 6,674,659 SiliEen s
T R R S e 16,419,032 19,316,279 14,907,969
1o Tl EIER D ™S ok A N BN 7,640,484 8,894,503 7,051,842
ROgGing -essscscocsssocssncnns 91,497,006 RIS S Rl 93,962,131
Saskatoon tenesIesevenb O 26,011,463 30,318,634 24,800,398
Winnipeg 8680000 ses 00000 etas 5‘15,669,"07 769,550,640 546,717,362
Total - Prairie Frovinces .. 949, 120,852 1,299,583,249 916,266,701
British Columbia -
T TGS TOE e sessnse s 18,682,907 20,461,773 14,900,449
VQnCOUV@r Sesseavcestessansace 334’038,278 471,651,067 234,690,107
RBRCTRONEN © LB atiVe s ixolohorals s WeloRa SHaT s 55,498,408 73,578,020 35,501,595
Total - Britiish Colunbia 4.. 408,219,593 560,690,860 285,092,151
GRAND TOTAL FOR CANLDA  eeees 6,084,751,627 8,580,688,808 5,063,008,959
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CRBLE 2. = CHEQUES CASHED IN ECUNOMIC AREAS - SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS

CURRTNT ACCOUNTS ' SLVINGS ACCOUMTS

F=Type of Account “Deocmber, 1945  Hoverber, 1945 Decenber, 145 Hovenber, 1945
L ] LY )
t :) ) ."
Haritine Provinces .... 128,707,443 187,015,386 9,066,289 13,109,789
Quobet ceesocssecssassa 1,634,587,456 2,324,413,007 109,106,820 153,608,279
@ntario ccsssvssnscscss 2,719,345,156 3,801,139,324 126,598,018 236,728,916
Prairie Provinces «.... 918 834,451 1,241,382,067 33,286,401 58,601,192
British Columbi& seesse 372,749,794 514,253,580 35,469,799 51,437,280
GR4ID TOTAL FOR CANADA BT 1L, Cok, 000 8,068,203,353 Bi15,527, 007 914,400,400
Cunulative Totals Twelve Honths ‘Twelve rlonths Increase (+) Percentage of
of 1945 of 1944 Decroase (=) 1945 to 1944
Maritine Provinces .... 1,663,590, 758 1,327,660,964 + 225,929,794 117.0
QUEbEC sseosentnsessace 19,309,332,983 17,222,287,360 +2,087,045,623 1Beid
OEtAr 10 ereit i sxarorals s¥s Rilvis s 31,543,361,615 26,902,944’561 +4,640,417.054 :.1702
Rriadipie Provinoes! 5 %6 124562, 164 ;25 11,488,439,812 + 73,724,419 100.6
British Golumbia o s e 4,416,363,574 3,735,621,710 + 680,741.864 118.2
GRAND TOTAL FOR CANADA 68,384,813,161 60,676,954, 407 +7,707,858, 754 1847
TAPLE 3. - RELATION OF CHEQUES CASHZD TO OTHFFR FACTORS
Seasonnaly Adjusted 1944 1948
Seononie Indexes Novenber Decenbor iigust Septenber October Novenber
Bank Debits, 1535-39=100 .... 220,.,4 TR 184,7 197.3 191.9 288.5
Physical Volune of Business . g Bl 233.0 ., 7 205.3 194.5- ' Mg9.%
Cormmon Stocks, 1935-39=100 .. 86.0 86.6 99.6 102.0 104.2 107.2
Cost of Living,1835-392100 .. 118.9 118.5 120.5 13@.9 1198 4259
Enployment in manufacturing,
1926100 secossovoncssssnsss 219.1 222,8 199,65 193.0 182.4 184.5
Wholesale frices, 1926=100 .. 102,4 102.5 103.4 1025, 7 10259  UOSKHI
TARLE 4. - EQUATION OF EXCHANGE - Millicns of Dollars
l194¢ 1 348
lovenbor Pecepbor — — — Ayenst Septanber QOotaber lNovenbor
Circulating i*edia
Benk Notes in Uirculation -
Bank of Canada <¢esvesees 1,007.8 1,036.0 10978 1,1124& 1,086«8 - LylS8.4
Chartered Banks sesassess 3402 33.6 ey 7 2 el 2B 26tl
Notes in hands of public. 802.6 930,.2 99T 1.00942 i 1500 998.6
Subsidiary coin in hands
of pUbliC ssectrrnecenne 59.0 59.9 61.8 62.4 62.2 B3
Total Uirculating iledia in
Mands of publie () .veee 961.6 990.1 1,059.5 1,07M.6 1,069.5 1,061.6
Doposits
Doposits with Chertered Banks
Doninion GOVGrm’lGnt ceven 969.6 76552 255,0 1BSa 1559 1,053.1
Provincial Governnent ... 94.5 88.4 114.6 108.6 128,9 99.6
Demond eesscesecsssoseces 1,813.3 1,862.3 2,026.3 2,092.3 2,297.0 2,046.4
HEBRCE i@inersie snaiasd o aphias  (Ggodonl  |[12LKHER0 2,B33md  12,9%¢m8 2598016 2 ;B EINe
ToOBAL eissivissohe-asess [8,820.6 6,056.8 5,228,1 55,268.9 556734 B013,S
Deposits with Bank of Canada
Dominion Governnent seees 10.8 2 #+8 32.6 39.6 % ) 1501
Other 280868 s s seatoto s 20.4 27v7 39.7 2204 3204 27;4
Total R R R R ] 62 40.6 T2 .4 624 1 83.4 1868
Boked Deposits (M) ..ecvis  5,281,7  5507V:4 5,301.5 5,331.0 ©5,656.8 €,199,7
lonoy Supply (M + M) ceees G213 BN 6,36140 G.&02:6 6,7264% 7,260:3
Cash and €neque Fayments
REE DOEYEE +.onmecoesssve 6,671a2 8,068/0 4,726.6 5,157.3 5,749.2 8,580,7
Bank Debits, less
5 'Pe oantres seevsses 1,589,1 "1,110.1 9888 1,08742 11,0967 N4580.86
Estimated total chequs v
paynente (1) (1Vy) eeeee. 7,692.0 5,767.6 5,489.9 5;959.3 64648.1 10,07649
Velocity of deposits (V1) 1,49 1.11 1.08 1.18 .21 1.7
Cash Payments (2) (MV) .. 1,669.3 1;290.2 1,27%:4 ! 1,588s1 ' 100848 2,102%0
Cash and Cheque Payments
Ol i Ty ) | nasiand sops e BaB60.3  Fifa7.8 6, Teld | 7,56248  Bplbbda 28k178.0

(1) Including allowances of 125 peCs for choques cashed outside of clearing centros
and estinated debits against accounts (excopt accounts of other banks) with
Bank of Canadea.

(2) V. Assumed to be 11645 pece of Vy,






TARLE 5. - CHEQTES CASI'ED IN CLEARING CENTRES Il THE TWELVE liONTHS, 1524-45
DOLLLRS
s Mari?ime Quebec Ontario Prairis British
Provinces Provincoes Columbia

1924 ... 584,861,374 8,1%2,991,102 11,209,395,041 §5,507,062,968 1,725,168, 735
1928 ea. 572,499,630 8,475,224,491 11,236,043,641 6,000,047,283 1,842,245,211
1926 440 604,739,672 9,909,471,809 11,998,343,651 5,885,646,068 1,959,832,818
1928 ..0 627,744,049 12,643,906,315 14,641,811,031 6,126,986,036 2,0563,055,667
1928 <4 745,467,795 14,912,657,749 17,312,849,249 8,006,712,808 2,499,271,499
1929 «es 797,967,813 16,483,667,268 18,543,868,2%0  7,928,806,298 2,922,782,247
1930 ... 708,350,777 13,137,058,839 15,044,340,286 6,279,080,873 2,322,471,491
1931 e 652,543,469. 10,550,072,979 13,376,840,349 5,201,211,730 1,805,799,750
1532 ... 519,170,814 7,766,200,564 11,268,872,279 &,797,205,735 1,502,838,801
1933 «s. 481,013,5%2 8,567,070,260 13,027,437,905 6,414,353,624 1,491,590,173
1934 ... 534,251,057 9Y,449,709,866 14,919,504,085 6,337,239,720 1,625,968,184
1935 «.o 574,052,860 8,977,529,025 13,876,626,476 6,445,395,764 1,672,462,218
1936 ... 630,402,014 10,938,647,731 15,778,679,857 6,505,518,677 2,075,358,484
NSO s - 733,359,446 11,568,421,542 15,939,149,497 4,827,021,407 2,098,109,246
1938 4. 639,682,953 9,965,182,391 13,810,063,008 4,672,385,521 1,937,060,859
1969 Torets 677,947,972  9,820,399,452 13,618,49%,4%48 5,478,229,879 2,020,284,080
1540 e 824,489,836 $9,973,030,607 15,384,803,480 6,118,407,201 2,137,113,355
1941 ... 940,812,152 11,068,666,580 18,214,788,841 6,591,645,027 2,427,144,584
OH2 e (107085 756,890, 12, 751,093,627 128,15 L1 64,250 6,78, 37e5622 = 2484058825803
1943 ... 1,243,762,861 15,373,881,025 24,681,702,142 9,991, 968;1982 1851297 ;4005400
1944 ... 1,327,660,964 17,222,287,360 26,902,944,561 11,488,439,812 3,735,621,710
IFEE ke 131553,590, 758 19,1809,332,983 &L;543,86),615 1ij662, 64,001 A5d6,568 400
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