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C}QIJES CASiED AGAI1ST I1WIVIDIJAL ACCOUNT:34.FEBiJARY 1945 

The amount of cneques cashed was $4434 million in February a gain of 54 p.c, 
over the sme month of last year when the standing was 54,208 mi1lori0 Increases were 
shown in each of the five economic areas except the Prair.e rroinces. The greatest per 
centage gain was shown in the Maritimes where the total rose from $87.5 million to $99.3 
million, Increases were shown in each of the three centres 7  the total for Halifax rising 
from $44 million to nearly $52 million. The increase in Montreal '.as ahoit 10 p 1 cc, the 
total in February having been $1,194 mi1lion An advance was ehown in Shorbrooke while 
the total for ths city of Qiebec was at a lower level. The iet result for the province 
was tn increase of 8,7 pc 	the total rising from S1206 million t.c 1 ; 311 million 0  

Eight of the fourteen centres in Ontario recorded again over the same month of 
last year, The increase in Toronto was from $987 million to $149 million a gain of 
more than 26 PcC 	The tot1 in Ottawa receded from $548 mi11iot to $445 million The to- 
tal for Ontario was $2049 mi1lion, an increese of 8.9 pcD One half of the ten cenres in 
the Prairie Provinces recorded gains but a derjl.rie in the aggregate for the area was 85 
p 0 c, Debits in Winnipeg d:ooped from $439 million to $361 million while ths total for 
three provinces receded from $748 million to $684 mi11ion 	Increases were shown in 
Victoria and New lestminster, the total for British C1uinb1a rising from S285 million to 
nearly $290 million, a gain of 16 pc., 	The recession in Vancouver was from $28 million 
to about $235 milliori 

The cheques cashed in clearing centrei during the first two months of the pre-
sent year were $9 ; 304 mi1lion, a gain of 9 pc over the same period, of 1944, Each of 
the five centres except the Prairie Provinces recorded an increase in This connoction 
The total for the Maritime Provinces at $210 million showed an increase of 142 pc0 or 
26 million, The increase in Quebec was more than 12 prc 	the total in the ftrst two 

months of the present year having been $2,864 mill1on 

Ontario siowtd the greatest abselute gain at $447 miu1ion 	The to'tal rose from 
$3,827 million to $4275 million. The dee1ne in the Prairie Provinces was relatively 
slight the total having been $1 7 556 0 8 milliou against $1 ; 559.7 million 	A moderate increa 
so was recorded in British Cc'iumbia wnero the total was $597 militon against $5958 million. 

The index f bank debits on the base of 1935-.1939 was 1817 in February against 
1720 in the same month 1st year ;  the standing in Januar:r 1945 having been 192,7 	Inde- 
xes of the physical volume of business and of employment in manufacturing nave recently 
been at considerably lower levels than In tb6 early moxha o f 1944 Aicording to weekly 
data the index of wholesale price of industrial m&torialt and Canadian Farm Proôucts were 
slightly higher in February than In the same month last year 0  The index of the cost of 
living at the first of February was 118 	against 118,9 cn the same date of 1944 The 

index of retail feods was at a slightly lower position An index of uommon stock prices 
averaged aboit. 914 in February agaInst 820 the monthly index of la8t year 0  

Cheques cashed against current accounts in February were $4245 million 0  The 
sum of thu Dominion ;  Provincial and demand deposits at the begiming of the month was 
2,l25 million ;  the consequent turnover bo.ng 163 	The turnover in January was 179,using 

in Aha 	co..1on 0P deposits at the beginning of the month 0  

The amount cashed aist not'" ' posIts -ia 18..mi1in clmpared with $223 

millionin the pwecediP7 month while notice deposits at thn beginning of the month were 

2,524 million against $2423 million at the beginning of Janurry The 'urnover receded 

from 1 092 to C' 5 

MoniZ supply in January was $6,075 million against $5,165 million in the same 
month last year, During the same interv1 bank deposits rose from $4 330 million to 

5,108 mi1li.or. Circulating media in the nanda :f the public consiating of notes and 
coin amounted to $966.6 million in J - nuary against $835.2 million twelve months before 0  
Cash and cheque payments toso from $6,343 million to $7085 million ,  an increase of about 

ll -  p n Co It is istimated that cheque pa'toonts rose abuut 12 p ; cD while cash p'ojments 

were about 9 pc, greater,  
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T)3LE ., — CHEQUES CASH!D AGAINST IDlVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES I 

CANADA. FEBRUARY 1945 WITH CO}ARATIVE FIGJRES FOR JANTJARY 1 94.5 

CHEyE3 CASED AGAINST INDIVIJAL ACCOUNTS 

Province and Clearing 	ftbrwix7is  1945 	January, 1946 	FereMaryq  1944. House Centres 
$  

Maritime Provinces — 	
$ 

Hallfax..,.,.......,,,,,,,,,, 	51,996,834 	59,608,053 	44,240,131 
Moncton 	 17,791,593 	18449,480 	16,045,685 

	

29,473,481 	- 	33,138.431 	27.216,663 

Tta]. — Maritime Previ.p 	-- 99.261.908 	- 13.119964 	87,502-479 

iebec — 
Montreal 	........, .,..,.,,...•,,,, 
iebeo 	............,,,...  

Sherbrooke 	............,.....,.,,. 

10193 0 819 6877 
106,399,487 
11.200.130 

1,378,424,115 
162,759,586 
11.851.361 

1,085,320,414 
110,621,894 
10,517,928 

Total — Qiebec 	1.311419.494 	1553.03.062 	1.206.460.36 

Ontario — 

B rantford. , • , . . . , . . . . . . . . , , . , , . , 
Chatham •.., 	.•.. ... 
Fort William ••ss5$•I5*,.is•s• 
Hamilton 

Kingston •...... ,. 
Kit chener • . . . . . . . . . . . . . . . . . . a 
Lond.on 
Ottawa 

Peterborough . . . . . . . . . • . . . . . , . . . 
St • Catharinea , , . . , . , .  
Sarnia 

Su.bury • . . . • . . . . . . . , . . . . . . . . . . . , 
Toronto . . . . . . . . . . . . . . . . . . . . . . . . . 
Windsor . . . . . . . . . . . , . . . . 4,6 • . . . . . . 

17,380,284 18,167,463 16,690,331 
14,982,779 13,976,272 12,605,201 
11,614,925 12,979,247 9,506,913 
113,713,766 109,692,407 92,723,005 
11,071,454 12,977,812 10,889,782 
20,804,417 23,433,533 21,474,028 
44,130,149 66,832,132 50,566,373 
444,600,576 492,240,469 547,831,600 
11,280,595 12,102,127 11,481,925 
17,070,415 18,5100 004 21,007,000 
15,085,599 18,191,663 11,540,114 
7 1 909,945 9,617,138 7,703,281. 

1,249,043,688 1.334,178,898 987,474,333 
. 69931376 - 	83.344.367 79.299.815 

Total — Ontario ..,....... 2.048.619.968 	2 1 226043,532 	1 1 880793,701 

Prairie Provinces — 
B rand.on . . • ........ , , , , • . . . . . 
Calgary 
Edmonton •aIss•s•Ise.•*s,sa,,, 
Lethbridge . . . . . . .  
Medicine Hat 
Moose Jaw 
Prince Albert •II$s•sS•s•ss... 
Regina  
Saskatoon • • , . • • • • • 	• • . a . . • ' . • 
,,,4 •Lnn.1 peg •Ia.•..,..,,..,,,..,,.,. 

8 1 681,031 6,866,548 5,714,064 
103,460,360 137,577,819 106,598,499 
88,218,957 86,290,222 84,658,270 
7,566,676 8,497,196 7,637,660 
4,231,193 4,943,248 4,710,561 

12,532 9 551 12,117,602 11,333,643 
6,028,770 6,772,079 5,666,928 

75,730,772 93,216 9 137 63,549,993 
19,452,023 21,962,942 18,575,454 

_361.434.433 494.188.695 439,433.184 

Tptal — Prairie Provinces ........ 684.336,966 	- - 872432,488 - 	747,878,256 

British Columbia. - 
New Westminster 	., ,..,.. .....,,.., 13,481,697 15,717,661 12,236,006 
Vancouver 	..,..., 4..,.,,., . 234,933,568 240,466,745 238,007,814 
Victoria 	•,..,,. ,••,••,• .....,.• 41476.985 51.103,312 35,154.004 
Total British Columbia .....,.,.. 289.872,250 •_Q7,287,718 285397.824 

•1 

t.RAIT TOT.MJ FOR CANADA ,.,,,...,. 4,433,510,586 5,069 1,994,764 4,20800329496 
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Table 2. - C14tJES CASHED IN ICONOMIC ARE.A.S .. SHOWING. TYPE OF ACCOUNT & CUMULATIVE T(YI'JUJS 

CURRENT AGCOU1S SAVII&S ACCOUNTS 
Type of Account Feb,upr', 1945 January, 1945 February, l94LJauuarY, 	945 

$ $ $ 
Maritime Provinces ,,,,,, 95,540,621 106 $ 27,394 3,721,287 74,668,570 
Qjiebec 	........,.,,.,..,, 1,42,423,€72 1 0 479 t 866 0 272 68,995,822 73,168,790 
Ontario ,,... 	........ 1,97,824,694 2 9 131,038,29 69,795,274 95,004,703 
Prairie Provinces ,,..,,, 662,626 9917 845,208,172 21,709,999 27,224,316 
British Columbia ,,,,.,,, 265,9436116 2$3 1 870,894 23,929,134 23,416,824 

GRANDTOTALFORCANADA•, 4,245,359,070 4,846.511,561 186,151,516 223,483,203 

Cumulative Totals 7trat 
P0 Meths 

First 
Two Months Increase 

Percentage 
of 1945 

- 	1945 1944 Decrease 
to 1944 

Maritime Provinces ..,.,, 210,457,872 184,352,331 + 	26,105,541 114.2 
.iebee 	•,...,..,,..,.,,, 2,864,454 4 556 2,553,226,537 + 	311,228,019 112.2 

Ontario 	...........,,.., 4,274,663,500 3,827,443372 + 447,220,128 111.7 
Prairie Provinces ,,,,.,, 1,556,769,454 3 1 559,693,527 2,924,073 99.8 
British Columbia ,...,,,,_ _5I9$8,595.790,650+ 1369.318 1002 

GRAND TOTAL FOR CANADA,, 9.50.I0555 	5.i720i5(Q6.411+ 782,998,933 	109 

TABLE 3, RLA!I0N OP CHEQUES CASHED TO OTHER FACTORS 
Seasonaly Adjusted 1 9 	4 4 1945 
Economic Indexes 	- Ja. A.z. - Sent. Oct. Nov. Dec. Jan, 
Bank Debits 1935-39=100 171,6377,1 184,3 164,3 220,4 171,5 192,7 
Physical Volume of Businese 247.0 233,1 231,0 228,0 227,9 233.0 228.8 
Common Stocks 1935-39.100 81 6 5 86 4 8 85.0 86,2 86,0 86,6 89.4 
Cost of Living 1935-39*100 119.0 1189 118 0 8 118,5 118,9 118.5 11866 
np1oyment in manufacturing 

19261Cô 24244 2190 21968 216,6 219,1 222.8 227.7 
Who].esaj.p Prices 1926!]0O 102.5 1Q2.3102.3 102.4 102.4 102.5 102.8 

TABLE 4, .. ZJiT ION 01' 1CHA.NGE 

1 94 4, 1945 
Jafl. ,,Set, Oct,. Npyt. Dpo, - Jan. 	- - 

Circulating Media K111on Dollars 
Bak Notes in Circulation.. 
Bank of Canada .....,.,.,, 860,6 982 0 8 1 1012.5 1,007 18 1,036,0 1,020.6 
Chartered Banks •.,,,•,,,. 41 0 8 35 0 3 35.0 34.2 33,6 32.0 

Notes in hands of public 6l 781 6 5 906 4 1 913.5 902,6 930,2 90817 
Subsidiary coin in hands 
of public 	............... 54.0 60,4 58,4 59 10 59,9 58.1 

Total Circulating Madia in 
hands of public (M) •,,,, 8350 2 966 0 5 971,9 961.6 990 1 1 966.8 

Dfroo it s 
D,- 	with Chartered Banks 

-

.jjits 
Dojnjon Go'--'nment ,,,,,, 474,9 371 1 3 203.3 969.6 763,2 609,2 

vine'al Government.,,,,,. 98,5 1)7,3 120,]. 94,5 88,4 10010 
'Demand 1 0 673.3 1 1973,8 2,144,5 1,813.3 1,862,3 1,816,1 
Notice 	..............,.,.., 2,026,2 2 1 464,2 2,488.9 2 1 343,1 2 423,0 2,524.0 

Total 	...............,.,. 4,272,9 4 1 726.3 4,956,7 5 1 220,6 5,136,8 5,049 e 3 
Deposits with Bank of 0anada 
Dominion Government ,,., 34,8 21,9 76,9 10.8 12.9 23,2 
Other 22,3 3.3 32,4 20.4 27,7 36,0 

Total 	•,,.,,,.,,,,,,, 57.2 5,2 109 1 3 31,2 40.6 59.2 
Total Deposite 	(Ml) 	•,.,,,., 4,330,0 4,781,5 5,066.1 5,251,7 5,177.4 5,108.4 
Money Supply (M+Ml) 	,..,.,,, 5,165,3 5 0 748,1 6,038.0 6,213,3 6,167 6 5 6,075.2 
Cash and Cheque Payments 
Bank Debits 	•.,....,,.,,.,. 4 9 532,5 4,818.6 4,931,9 6,671,2 5,063.0 5,070.0 
Bank Debits less 5 large centres 	GOO.1 10009,3 1,109 0 2 1,389.1 1,119,1 1,130,5 
Estimated total cheqe pay- 
ments 	(i) 	(Mlvi) 	,,,,,.,,, 5,175.7 5 1 585.1 5,731,8 7,692,0 5,767,6 5,807,5 

Velocity of deposits (Vi) 40 1120 1.17 1.18 1.49 1.11 1.13 
Cash Payments (2)(MV) ..,.. 1,167.6 1,317,4 1,336,4 1,669,3 1,280.2 1 1 272.3 

Cash and Cheque Payments 
(Mv + Mlvi) •,,,,,.,,,,... 6.343.4 6.902,5 7 1 068,3 9,361,2 7,047.8 7,084.8 - 

(i) Incliding allowance of 1 p,c, for cheques cashed outside of clearing centres and 
estimated debits against accounts (except accounts of other banke) with Bank of 
Canada, 

(2) V. Assumed to be 116,5 p,c, of V). 
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