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CHEQUES CASHED AGAINST INDIVIDUAL ACCCUNT:S FEBTIJARY, 1945

The amount of cueques cashed was $4,434 million in February. a gain of 5.4 p.cCs
over the seme month of last year when the standing was $4,208 million. [ncreases were
ghown in sach of the five economic areas except the Prairie Provinces. The greatest per-
centage gain was shown in the Maritimes where the total recse from $87.5 million %o $99.3
million. Increases were shown in sach of the three centres, the total for Halifax rising
from $44 million to nearly $52 million, The increase 1n Montreal was aboat 10 pacCsy the
total in February having been $1,194 million., An advance was shown ia Sherbrooke while
the total for ths city of Quebec was at a lower level, The net result for the province
was gn increase of B.7 p.c.. the total rising from $1,206 million t¢ “i;311 miilion,

Eight of the fourteen centres in Oniario recorded a gain cver the same month of
last year. The incresase in Toronto was from $987 million to $1.249 million: a gain of
more than 26 p.c. The totel in Ottawa receded from $548 million to $445 million. The to-
tal for Ontario was $2,049 million. an increaze of 8.9 p,c¢. One half of the ten cen*res in
the Prairie Provinces recorded gains but a decline in the aggregate for the area was 8.5
PoCo Debits in Winnipeg dropped from $439 million te $36i million while the total for
three provinces receded from $748 million to $684 million. Ircreases were shown in
Victoria and New Westminster, the total for British Cclumbia rising from 5285 miliion %o
nearly $290 million, s gain of 1.6 pec. The recession in Vancouver was from $238 million
to about $235 milliom,

The cheques cashed in clearing centres during the first two months of the pre-
sent year were $9.504 miilion, a gzin of 9 p.c. over the saise period of 1944, Zach of
the five centres except the Prairie Provincses recorded an increase in ~hie cennection.
The total for the Maritime Provinces at $210 million showed an increase of 14,2 p.c. oOr
$2€ milllon, The increas2 in Quebec was more than 12 p.c.; the total in the first two
months of the present year having been 32,864 million,

Ontario showed *he greatest absclute gain at $447 miilion. The total rose from
$3,827 million te $4.275 million. The decline in the Prairie Provinces wae relatively
slight. the total havinz been $1,55€.8 million sgeinst $1,559.7 million. A moderate increa~
se was recorded in British Cclumbia where the total wes $597 million againsi $595,8 million,

.The index -f bank debite cn the base of 1935.19%% was 151.7 in Fetruary against
1724 in the same month last year. the standing in Jamuary 1945 having been 192.7. Inde-
xes of the phyvsical wvolume of business and of ewmployment in manufacturing neve recently
been at considerably lcwer levels than in ths carly montha of 1944, Ascording to weekly
data the index of whclesale price of industrial meteriails and Canadian Farm Products were
slightly higher in February then in the same month last year. The index of the cost of
living at the first of Februarv was 118.6 against 11£.9 c¢n the same date of 1944. The
index of retail foods was at a slightly lowor position. An index of common stock prices
averaged about 91,4 in February ageinet 82,0 the montkly index of least yeai.

Cheques cashed agains® current accounts in February were $4,245 million, The
sum of the Dominion, Provincial and demand deposits at the degianing of the month was
$2,125 million, the consequent turnover being 1l.6S. The turnover in January was 1;79,using
inm  %h®  compuca.lon the Acposits at the beginning of the month,

The emount cashed sgrinst notl~n 4zpcsits was 4182 miriion comparad with $223
million in the pieceding month while notice deposits at the beginning of the month were
52,524 million egainst $2,423 million at the beginning of Jemuery. The surrover receded

e

from o092 %o U3

Morsy supply in January was $6,075 million against $5g165hmilliun in_the same
month last yeer. During the same interval bank deposits wose from $4, 230 million toa
35,108 millior. Circulating medis in the nandz -f the pubilc consisting of notes and
coin amounted tc $966.6 miilion in Jenvary against 383502 millien twelve moniths before,
Cash and cheque payments rose fiom 36,342 million to $7.085 million. an increase of about
113 peco It ie osctimated that cheque paywents rose about 12 p,c, while cash payments
wore about 9 p.c, sreater,
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TABLE ], -~ CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN

CANADA, FEBRUARY 1945 WITH COMPARATIVE FIGURES FOR , JANUARY 1945

AND FEERUARY, 1944,

CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS

Province and Clearing

H°us§ Centrel hbﬂm" 1948 Ja.nua.ry. 194, rg.mw' 194‘
$ =1 $

Maritime Provinces -
BN a8 sty %580 3 di04a b 0p 51,996,834 59,608,053 44,240,131
Moncton Gevavrecanssrasreprrboreas 17.791.593 18.449.@0 16.045'685
Seint John Qecdretcvrssnserenonran 4&2;&731481 33,138,431 27,216,663
Total ~ Maritime Previnees ,,,..., 99,261,908 111,195,964 87,502,479
Quebec - :
Montreal €reasre v IVttt RR e 1’193'819.8?’ 1.378.424:115 1'08513203414
Qﬂebeo Seeseves b anProrsnes e 106|399'487 162'759.586 110'621'894
Sherbrooke ¢eeecesesscevseoneesses 11,200,330 11,851,361 10,517,928
Total - Quebe 9 553 0 0
Ontario -
Brantford Ser et et esren e eI IR S 17|380‘284 18|167|463 16D690'331
chatham @etv o st eI IV eP ORI RS 14.982.779 13,976.272 12.605'201
Fort william (R N NN NN NN YN YR 11.614'925 12I979!247 905060913
Ha-milton LR R Y N N R R AR ) 11307130766 1090692l407 92!723'005
L R A S DA 11,071,454 12,977,812 10,889,782
KitChener seesrssnetbrenNene AN 20\8040417 23v433.533 21,474i028
London o-.ooo.--oc.oont;'o-.oa-n.. 44'130.149 66.832.132 50.566.373
otta\IIﬂ (AR RN NN FE YR REN NN NY 444[600.576 492.240!469 54708310600
Peterborough Sses e entpRresrresnan 11;280.595 12.102.127 11.481095
B EHBRERLIRE oo 000 < v 055589 04 20 17,070,415 18,310,004 21,007,000
Sarnia L S R S N S S S S PR S 15.085'599 18|191'663 1105400114
Su?lbury Gscavacsstrsrsebasnncnan e 70909|945 90617v138 7.703.%1
Toronto (R RN RN RN X N B A N I A ] 1'249'0430688 1.334|178|898 987I4740333
windsor R PO PRLLALIONIPERLNOE T RO OO ED 1%137& 83!344l367 79!2991815
Total -~ Ontario .. .iiveassssessss 2.048,619,968 2,226,043,532 1,880,793,701
Prairie Provinces -
Brandon R R R T 5.681.031 6,866,548 51714.064
Calgary eeeesssesnsssscensnpssenss 103,460,360 137,577,819 106,598,499
RAREHION. oq wam s e 4050 x 608 5 Sos o oe 8,218,957 86,290,222 84,658,270
Lethbridge Sestesreneresen ety 7.566'876 8.497.196 7,637.660
Medicine Hat @vecanstrtnosapssncan 4'231'193 4.943.248 4.710.561
MOOBO Jaw ®es s et aPrasenne) 12.5320551 12.117|603 11'333|643
Prince Albert CrseessesrgrrtEccny 6'0%'770 6,772|079 5'666|928
Regina eesevecraerres it rtRcrnspOr e 75.7&,772 93,216,137 63,549,993
Saskatoon cesess e trsapbonnnpae 19,452,023 21,962,942 18,575,454
VIRERDEE +aais oo samee vo s s ooinesdoe ot MEELNEG 494,188,695 439,433,184
MPIQViRCDH RN WWEY 6841336.966 872‘4321@8 747IS7BI%6
British Columbia -
New Westmineter e et e enners ey 13,@1'697 15.717'661 12'236!006
Vancouver 88 8t s et e s N oDRPO Y 234.913.568 240.466'745 23810070814
Victoria Cosavacnt ppiosgrbyrrereaase 41|476|985 51-103:312 359154!0D—4
Sabe)l Eeitish-Colsnbilil o o o0 e 00 289,872,250 .907,287,718 285,397,824
TN D ST (GC £ i i B R Y PRI AR L Mot Sod 7 St | 0 v BTN
GRANT TOTAL FOR CANADA 4.4y si0.0. 44435,510,586 5,069,994, 764 4,208,032, 496
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Table 2, — CHEQUES CASHED IN ECONOMIC AREAS .. SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS

CURRENT ACCOUNTS

Tvpe of Account

SAVINGS ACCOUNTS

February, 1943 Jameary, 1945 Febgua%, 1943 Januagg, 1945
$ $

Maritime Provinces sigsee 95,540,621 106,527,394 3,721,287 74,668,570
Q\lebec Crecorsresvnsrpgreyd 1'242'423|672 1.479.866.272 68’995'822 731168.790
Ontario Besectscrsennsanye 10978|8240694 2.1&;038.829 69,795'274 95D004l703
Prairie Provinces .iveevs 662,628,967 845,208,172 2,709,999 27,224,316
BritiSh COlumbia XX R &S’Qiglllﬁ 531870.894 23|929|l 3& 23.415.82&
GRAND TOTAL FOR CANADA ,, 4,245,359,070 4,846,511,561 186,151,516 223,483,203
First First Percentage
Cumulative Totals Two Months Twe Months Increase (+g of lgégg
1945 1944 Docresse (- to 1944
Maritime Provinces ,...,. 210,457,872 184,352,331 + 26,105,541 1142
Quebec Sercessransesasens 25864'454.556 2|553;226.537 o 311.2%,019 112.2
Ontario seseesessroange sy 4.3’4]563.500 3.827'443.372 % 447.220.128 Tl 7
Prairie Provinces setaane 1,556)769.45‘ 1|559'693.527 - 2.924.073 99.8
British GOlumbia srenerns §97|u!.265_ 59517901650 + ll3§9|318 100.2
TABLE 3, » RELATION OF CHEQUES CASHED TC OTHER FACTORS
Seasonaly Adjusted [ ;T 4 4 1945
Economic Indexes Jap, Aug,  Sept, Oct, . ¥ov, Dec, Jen,
Bank Debits 1935-39=100 171.6 177,1 184,3 164,3 220,4 171,5 1987
Physical Volume of Business 247,0 233,1 23,0 228,0- 227.9 233.0 228.8
Common Stocks 1935-39#100 B1,8 88,8 88,0 B6,2 86,0 86.6 89,4
Cost of Living 1935-39%100 119.0 118.9 1.18,8 Heg6 NS - 118Rs 11886
Employment in manufacturing
19 26=100 242,48 219,9 219.8 Sle6 Bl 22258 . 32WeT
Wholesale Prices 1926=100 102,86 102,83 ..102,3 . 102,4 102,4 102,5 102.8
TABLE 4, » EQUATION OF EXCHANGE
ol 9 4 4 1945
Jan, Sapt,  Oecti, Novi, Dec, Jan,
Circulating lMedig ¥illtone of Dollars
Bank Notes in Circulatione
Bapk of Canpde . ..vsssonwse 860,6 982,8 1,012,5 1,007,8 1,036.,0 1,020.6
Chartered Banks ,seuyevgre- 41,8 35.3 35,0 34,2 33,€ 32.0
Notes in hands of public ,, 721.3 906,1 913.5 802.6 930,2 908,7
Sudbsidiary coin in hands
B DERLLC oin oot oo 84,0 60,4 58,4 59,0 59,9 5881
Total Circulating Madia in
hands of public (M) ..see 835,2 968,5 971.9 961,6 990,1 966,8
Devorite
Do Lsits with Chartered Banks
Dofiinion GO~ ~onment sqeses - 474,9 17,1 203,3 969.6 763, 2 609, 2
c:ovinetnl Government.yeus, - 98,5 LS 120,1 94,6 88,4 100,0
.‘Demand (RN NN A EEEENEEENNE XN 1.673‘3 1.973'8 2'144.5 1'813.3 1'862.3 1.81601
Nﬁtice evacerrecrveneppgiep 2'026.2 2'464¢2 2.“8.9 2’343.1 242300 2!52400
Total @32 scersnbarsenr PR 4.272.9 4.726.3 40956.7 5.220'6 5'136!8 5.049.3
Depoesits with Bank of Canada
Dominion Government ¢,.qeee 34,8 21,9 78,9 10,8 12,9 2342
IRIEE v 575555+ o 5 ol P 22,3 23,3 32,4 20.4 27,7 3640
R e — E7.2 Bl e 109.3 12 40,6 59.2
Total Deposits (ML) ececassves 4,330,0 4,7€1,5 5,066,1 By351,7 E,0"4 5yli08nd
Money Supply (M+Ml) ,...eess  5,165,3 5,748,1 6,038.0 6,213.3 6,167,5 6,075,2
Cash and Chegue Payments
IBROIE DOBIUB 40 cfloraralofe oo 4,512,5 4,818,6 4,921,9 6,671.2 5,063.0 5,070,0
Bank Debits less 5 large centres 880,1 1,009,3 1,109,2 8951 1511951 . ININEOSS
Estimated total cheque pay-
menta (1) (MIV1) sesemsons  Bel75.7 6;685,1 5,731.8  74692,0 5,776 5,800
Velocity of deposits (V1) ,, 1,20 1ut? 1.18 1,49 1.11 1,13
Cash Payments (2)(MV) .....  1,167.6 1,317.4 1,336,4 1,669.3 1,280,2 1,272.3

Cash and Cheque Fayments

1068,3  9,36142

(MV + M1V1) , 3 902,56 7
(1) Including allowance of 1 PeC. for cheques cashed outside of clearing centres and

7,047,8

7.084,8_

estimated dedits against accounts (except accounts of other banks) with Bank of

Canada,
(2) V., Assumed to be 116,5 p.e, of Vi,
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