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CHEQUES CASHED AGAINST INDIVIDUAL ACC UNTS, MARCH, 1945,

Cheques cashed amounted to $14,8 billion during the first quarter of 19435, an
inerease of no less than 9,9 p,c. over the same period of last year, Heightened cconamie
activity, coupled with slightly higher commodity prices, was the main influence in reie~
ing the totals over the high levels of the early part of 1944, As the standing in the
first three months of last year was #313,5 billion, the increase amounted to $1,339
million, Increases werc general in each of the five economie areas except the Prcirie
Provinces. The greatest increase wns recorded in Ontario where the total rose 5886
million or 14.6 p.c. The increases in Maritime Provinces and Quebec were 12,2 p.cs and
12,7 pec, respectively, the total in the latter province having been $4,381 million
agninst $3,888 million,

A recession of 4,6 p.¢, was shown in the Prairie Provinces, the total in the
first quarter of this year having been $2,260 million, 4An increase of 3.8 p.c. was shown
in British Columbia, the total rising from $889 million to $923 million,

Comparison with March, 1944: - Bank debits in March were $5,329 million against
$4,773 million in the same month of last year, The gain was 11.6 p.c. increases having
been shown in each of the five economic areas except the Prairie Provinces,

Twenty=-four of the thirty-three clearing centres recorded gains over the same
month of last year., The increase in the Maritime Provinces was 848 pscs, the total in
March having been 3111,8 million., Advances were shown in each of the three clearing
sentres of the areg, The debits of Montreal rose $200 million to $1,367 million. The
net result for the province was o gain of 13.6 pece, the total in Mereh having been
81,516 million. Ten of the fourteen centres in Ontarioc recorded gains over March of last
year, the total showing an increase of no less than 1946 psce The standing in March was
$2,673 million, Debits in Ottawn rose from $712 million to $804 million, Marked increase
was recorded in Toronto where the total in March was $1,478 million, Six of the ten
centres in the Prairie Provinces recorded increases in this comparison. The total, how-
ever, receded from 2808 milion to $703 million, a decline of 13 p.ces Increases were
general in the three clearing centres of British Columbla, the total having been 4326
million against ,293 million in March, 1944,

Comparison with February after Sensonal /Adjustment: - The increase in cheques
cashed in March over the preceding month, after seasonal adjustment, was 16 pec, In=-
creases were general in each of the five economic areas, A gain of 15,9 p.c. was record-
ed in Toronto and Vancouver showed an increase of 8.9 p.c.

Relation to Other Factors: - The index of bank debits after seasonal adjustment,
on the base of 1935-1939, was 210,8 in March against 188,8 in the same month of last year,
The index of common stocks moved up from 81,5 to about 93,5, Slight changes only were
shown in the indexes of wholesale prices and of cost-of-living in relation to March, 1944,
Considerable decline was shown in the indexes of the physical volume of business and of
employment in manufacturing plants in the latest month for which statistios are available,

Cheques cashed against current accounts were ;5,101 million in March against
$4,245 million in the preceding month, As the sum of current deposits showed reeession
at the end of February, the turnover rose from 1.68 in the preceding month to 2,13, The
turnover of notice deposits was ,087 against ,075, Debits against notice accounts ame !\
ounted to $227.5 million in March, the savings deposits having been $2,631 million at th
beginning of the month,

The money supply was estimated at $6,073 million on the latest available date,
a gain of 18 p.c, over the standing twelve months before. The cash and cheque payments
rose from $6,006 million to $6,258 million during the same interval,



o Fl* q—m iy

. -;,.u- o HE’E‘-_.L
| i

‘ n.a.,a "-11'1-, st nn_q—-a nnur.‘:* a...uru m:u:m Gorlei s quannill),
! Ay 2 veamy fead lo-@edvey u;u: W e g G SuEs oo ] om %o m
#i Sapg Y o lig ﬁu ¥ yeuelng *x:m-h« et f {v fdix Lalguen Lol
r':t’hi-il cdd p AR T Aﬁ._u AU Ny cpideel gttt s e whifer o
;:: u-z.-.: qhm.w.- S Sl LK GBET g G Se et o
oy Al e Aons 12 Lty wtet eeecviael | wovREE
"‘ﬂww &#g l‘ﬂl'-i'-! nd rAnmeT & pssvrenl Sustern 00 e tetvil
:g suor Anfayl B woos WD de, bt b st 08T w0 g Sath 0 o
ﬂ' bl - alesl ook Touty ul?e? aitot rafgd g .ﬁ'er.[:.‘;q_u'-;l !
- wl{;.hu Fod 0 -"_

'l—l

_ 'i

I ' i -

|| o

ﬁ! m.tmwu-;} r:n.- 12 2NDED Lov Mpedl) s Dovisataresyy &' W

oGvg Pat T mAnReRT rn ' L2 AR stse] Afilnd Lot REE T aedNE '.
1 ¥ snelfi e Mad of ﬂ:' 2 '1‘ plbe i-'-i'é “ared M'-* Mﬁ- ﬂn
AL b T .

F‘-’ f&ﬁjrﬂ:‘il! l‘ﬂ'.[H...ﬁ 3 t v |I_g¢-_1'q 5wt teb el - ".
ﬂhﬁ m{"‘"lﬁ qﬁn‘; Wl ttewiialoy AT Jqo0d E ST I
I "W'}q H‘*L—-:i als *ilage h!n-'. t:lw:.-n.ﬂ u-nl.r i

BT k- .-_'.l.rrt# -ui'..m‘ l'l-l.rﬂif?"hn ! ’:{ .

- W unghﬁ r!“:' ‘-*:r-‘- —l.rr‘qlﬂh\" my ﬂ}lll'ﬂ I‘#w‘lm "

Zagpl gmwmmm; (3 okl WML B R4S i sxtvar
nh""

':ﬂ‘“‘ i Yau i oo nokiifs Vagy Laceieoll e s Sl akp &= o .r-
~- <2apl nl’r'ﬂ'xti [y e u.nr’f..!f*r‘u Shagy poass oapriuoy s wof Jiagiee S
< % Apvay tewo 2 Wu;:im ; wm:: .-:-&r e -:-; e, .P:"H; :
RALT o A_ .-.-_' P mﬂ__; 'll." Swin
B R e R A e ki R
b AN "‘ T fm HJ.,,H, res o u.?“i‘*r-'u 0 TS ATt e el P
bt 't .mz HPe AP 2 eei t.thﬂ-'lrp'm Sroc ¥a -.rf-:tw-zi
=g ontni_ gted B Ie il :’. Jhr.'ﬁ""r. B2 %) =il el F
"m‘w.ﬂ taged vl Sokirute - 2inB. i wiglaee 1-"1-:1.' oI add" :

© Tatigl skl 01 #alilin $E0, i!!.at....:u. .I.n .

l...: tm-—’t '#?
R

{8 piul 5,07 hninz O rv.“-c'mﬁ 8
= .y ' M t'* o o

& ﬂ'ﬁh Eispeat --*‘,m -uir,.m desd An s ST = pesningl
1 ’ﬂtmf My "J“.f;l-t s 658 l:-'f 5 esd vra iy ok T OLE BN o s
l‘ W le Apas ety Mg TN T A0 R ) SR e e Bevun It ss A N

% w1 4 cuitaien p!.i' J..i-':tl- sal e bey g J!"-'T P LY LTl ST Y] j.
._r%g. R L s L e e B R - 6.-#1!:&!“-"#
q.!hru oo sl ﬁﬂﬁ#\rq* Afdar favilai w9 mq MMWMHH mm-fp
‘I"‘“r T et

TR S P Soti ni -«nﬂh. ]l"h 1w wfindoes Franve taninis T e AN
F’Ef-' Al -'L:-a-dlp"* lau, BE =~ iz s ROy SVEPuBL gl JWM "
Bl A ol drt’ gk e !.i? wk I:H.I AT g AANEE Wl pueetel TS hie Al mR B
Mv o 'ﬂ"l w‘lﬂdr-‘.-‘ eI TS0, Heiless YOO S EeToagmE aeiliGa 98 Serpictintt
2004l T3 0% nad ynivel of2isged ikt 2t KT VANAE AE 2 L gw BT o Seimgm
) bW T -.nw:- -s#m.mhw:pi

N ..-;
.-‘;HI“

i

y -

o

i
ﬁlﬁ vhFus *':N ﬂffﬂpt‘ﬂ i 0 LuRanitiy G0 singws posent il o

m fAxz=o e "“*n: rions prifeodn Wi 14‘!‘1 m Bz Ewum A
] .Iﬁ*hh'f g el Sl 3 ot Tim . ;-? o nvil TR d-.m‘rrm‘m.ﬂur: T

..L-

*E

)

4‘1.-

-F'
b

';.I.
.Ii',ll




e k&

TABLE 1, - CHEQUES CASHED AGAINST INDIVIDUAL ACCQUNTS AT THE CLEARING HOUSE CENTRES IN

CANADA, MARCH, 1945 WITH COMPARATIVE FIGURES FOR, MARCH, 1944, AND

FEBRUARY, 1948,

CHEQUZS CASHED AGAINST INDIVIDUAL ACCOUNTS

Provinece and Clearing

L e March, 1945. March, 1944 February, 1945
" & A

Maritime Provinces - i b *
Hallfax Peeecovaerssreesaetstntera 59,101,780 53,698,778 51,995,834
D st il i i 19,891,660 18,226,563 17,791,593
Saint JOhn sesvesseesrscavscsecses 38,811,617 30,819,722 29,473,481
Total =~ Maritime Provinces .sevess 111,805,057 102,745,063 99,261,908
Quebeo =
MonEreal cveverrresrocesoerrRRReN Yy 1,366,915,473 1,168,740,197 1,193,819,877
Quebec R R RN N S W N I W 136,657,238 154,667,883 106,399,487
Sherbrooke ssesssssssscacsessrscnne 12,497,123 11,208,572 11,200,130
Total - QUODOC sassssssscersasenne 1,516,069,834 1,334,616,652 1,311,419,494
Ontario -
Brantford BP0 B 00 ARCAIISEPRCOR OIS b0 18,682,196 18,889,858 17,380,284
Chatham .seeseceessccccoservsocenss 15,550,048 11,065,549 14,982,779
RIGIEYE WENSUEE el ofofe) s fafatereisotarohans Tokanels 13,146,840 10,951,585 11,614,925
R G el you ek o RaFolalicl o tokes o SaeReNohoN oo lan o 105.937,436 122,217,528 113,713,766
Kingston s80vecscvsssssserantsneacs 12,559,678 14,852,992 11,071,454
S EC o TEr Mool tiart o skohs, s oucys onsso/oronshaners 23,032,4‘.05 22,990’233 20,804‘.,4’.17
IC{277ol (o7 ISERCSEISEE ST T i e SR S 60,758,310 48,569,900 44,130,149
Obtawa ¢oceoscvcsoresssesosnanconse 804,032,780 712,064,529 444,600,576
BaloRBORBUEN, & viels sefuye oxewas sasioie s srete 12,7409, 843 12,298,863 115,280,598
St ERERATHNES | (). rafaretsi=iats » o faleis il s 20,533,722 18,718,930 17,070,415
Sarnia ..secoccescsesscescnrrsrocs 75661129 13,974,414 15,085,599
S DB oy | oxeite el o o sw alens oo ous andis oNaso s o013 I 8,952,943 7,909,945
GRS ovo e csg @ F oo e toe o csePiands 13p3T1,681,986 1,130,556,784 1,249,043,688
Windsor e s s vreepecBssR et PbesnRe N Bq,771,796 88‘318,116 69,931,376
Total ~ Ontario sseeesvccscssseses 2,672,513,510 2,234,422,194 2,048,619,968
Prairie Provinoces =
ERAEETOON Laeravexeyalon /i e NaNGys o i) ohohsile/onero) ahsioie 6,739,935 6,924,354 5,681,031
Calgary R R R IR I I AP A A 104'847,519 114,313,615 103,460,360
Edmonton esseesssessecsccsssacacos 83,634,395 90,518,466 88,218,957
Lethbridge ceoevecocsasrssssccnsee 8,944,865 8,762; X60 7,566,876
Medicine Hat sessvcocavovasvsecvones 4,934,593 4,900,501 4,231,193
Moose JaWw .eessvvescsccvasocreanss 13,795,640 11,740,682 1215882 5/550
Prince Albert trcrenccsssensnscesos 6,848,255 6,721,391 5,028,770
Reginga svesevesoesceccesccceascses 70,673,039 68,638, 589 76, 1305, 772
SEISaBOON  rvielsroa Ber Nl Ler e sohs w asrsnil orers 22,768,803 21,451,157 19,452‘023
Winnipeg sesecescsvccccscnacacsans 379,605,232 474,152,192 361,434,433
Total - Prairie Provinces ssieecss 702,792,056 808,123,107 684,336, 966
British Columbia -
New Westminster seeceesovsssccccas 16,462,541 14,081,385 13,481,697
VaNCOUVEYr seesssecosesscescscensss 266,998,229 241,892,437 234,913,568
VicBaria s ae shpmdampe s8es sisiebog 42,316,482 37,396,543 41,476,985
Total - British Columbif seeseees. - 325,777,252 293,370,375 289,872,250
GRANT TOTAL FOR CANADA soeseosesees 5,328,957,709 4,773,277,391 4,433,510,586
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Table 2. - CHEQUES CASHED IN ECONOMIC AREAS - SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS

Type of Account

March, 1945 February, 1945
Q

March, 1945 February, 1945

$ 9 $ 3
Maritime Provinces ..seoe 106,793,526 95,540,621 SOl 5581 BT L 512i8H.
Quebec 2000008008000 0000¢ 15433,760,552 13242,423,672 82,309,282 68,995,822
Ontario coeccececeescesoe 2,585,256,192 1,987,824 ,694 By 1T 1 il 8 69,795,274
Prairie Provinces ceses.. 676, 781,960 862,626,967 26,010,106 21,799,38%
Rt s h=GlolmBia we.e's 1o 0 298,835,850 265,943,118 26,541,402 23,929,134
GRAND TOTAL FOR CAKADA o, 5,101,408,070 4,245,359,070 227,549,639 188,151,516
" Percentags
T T First Quarter First Quarter Increase (+) of 1945
1945 1944 Decrease (=) to 1944
Maritime Provinces ,e0e00 "882,; Joenoa9 287,097,394 + 315,858 985 1122
Quebec esosssencIecscssse 47380,524,390 3,887,843,189 5 492,681,201 1SRN
Ontario cseeveccevecravss 6,947,177,010 6,061,865,566 + 885,311,444 114.6
Prairie Provinees seccoes 2 )2489],580l 4500 25360, 818,63¢ - 10B;266,124 95,4
BRBish Columbia ¢ceensse 922,937,220 889,161,025 + 33,776,195 103,8
GRAND TOTAL FOR CAN:DA ., 14,832,463,0569 13,493,783,808 + 1,338,679,251 10948
Table 3., = RELATION OF CHEQUES CASHED TO OTHER FACTCRS
Seasonaly Adjusted T e e T Y e
Economic Indexes Feb, Oct, Nov, Dec, Jan, Feb,
Bank Debits 19$35-39%100 172.4 164,3 220.,4 1 781E1S 192.7 JUETtR
Physical Volume of Business 241.6 228,0 22749 223,0 228,8 216.7
Common Stocks 1935-39=100 82.0 86,2 8649 86,6 89.4 )2 -
Cost of Living 1935-39=100 118.9 P86 118,9 IBHE 118.6 11846
Employment in manufacturing
19262100 2865 2686 29l 222.8 o Tk 2R3
Wholesale Prices 1526= 100 1CR 7 102.4 102,4 102.5 02,8 . 102,9
Table 4, =~ EQUATION OF EXCHANGE
i 9 = 4 TR T S
Feb, Oct, Nov, Dec, JAle Feb,
Circulating lMedia
Bank Notes in Circulation -
Banlkk of Conada .seceesssese @754 1,W2:5 '1,00758 1,0864,0 ..1;080,6 - L0886
Chartered Banks eenevntnsce 40,8 35.0 4.2 SE86 B 2540 L)
.Notes in hands of public ... 801.0 913,5 902,6 930.2 908,7 928,3
Subsidiery coin in hands of :
public 54,3 5804 59.0 59,9 58,1 58,5
Total Circulating Media in
mds of SbiGe W) .. rees 855,3 Sl ek 961,6 990.1 966,8 986,9
Deposits
Deposits with Chartered Banks
Dominion Govermment c...oee 233.4 203,3 969.6 T683,2 609,2 420.1
Provinecial Govermnment scsec. 105.4 1201 94 45 88,4 100,0 11069
Demand Sesresreeerse0lCccene 1,755.7 2,144@5 1,813.3 1'862.3 1,816¢1 1,859.4
NOBHICIE  Shelere eo e ois-sle 30 sha braracs § 25, 15216, 8 Fe2pi88ei8 - 2, 34351 2, 025000 122, 50450 © 20,6606
Total #9sccc0ececov00ctcaD 4,216.3 4,956.7 5,220.6 5,165.8 5,04903 5,021.0
Deposits with Bank of Canada
Dominion Government ..e.eees 40,1 7649 10,8 12.9 2342 2769
QOther bceraovreoveceboO0CT S 3105 32'4 20.4 27.7 36.0 37.2
TeBal Y of e olgwowa 16 ke @ o/ Bekallers Tl.6 @855 31.2 40,6 59,2 6l
Matiad Deposits (M1) . iedoese 4,287,9 5,066,1 S22k . 5,177 4. - 5,1084. « 5,086
Money Supply (M+M1l) ceencsos Sl 43434 16,1088, 01 _ 6,208,181 64l67e5 " 6500852 | 2 650N EE
Cesh and Cheque Payvments
Bank Debits ceoesvooosesces 4720810 5031 JO8 | e IGTID 5,063.0 5,070.0 4,433.5
Bank Debits less 5 large centres 910,0 1,109,2 15388 1 Nesilil 98 I 1,130.5 948,7
Estimated total cheque pay-
ments (1) BBL V1 vy »a b d 4 868198 " 461, TS0 8 7565260 57, 1O 20 551807 5 5,108.2
Velocity of deposits (V1) .. Wk 1,18 1.49 Tg ik Ll 1.00
Cash Payments (2) (MV) aqeee i, @Y IpiEtyd 1,56R0E - 1.R60s2 - 1.2TReE . LA
Cash and Cheque Payments
& HETN 07 ) T T 6,005 T, NEE . Sa@8l.2  7,087e8  7,084e8 . 6,257a8

(1) Including allowance of 12% p.c. for cheques cushed outside of clearing centres and
estimated debits against accounts (except accounts of other banks) with Bank of
' Canade,
(2) V. Assumed to be 116,5 p.c, of V1.
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