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CHEQUES CASHED AGAINST INDIVIDUAL ACCOL'11TS I  JUNE 1945. 

Cheques cashed in clearing centres, amounting to $6,086 million in June,recorded 
an increase of 16,6 p.c. tver the same month of last year. Each of the five economic 
areas recorded marked increases, the advance in Ontario having been spectacular. The 
total in the province was $2,817 million compared with $2,247 million one year ago. Each 
of the three  centres in the Maritime Provinces recorded advances in this comparison, the 
provincial total rising nearly 16 p.c. to $121.7 million, 

Considerable increase was shown in Montreal where the total amounted to $1,556 
million. The provincial aggregate was 6.7 p.c. greater in the month under review. The 
total for the Prairie Iovinces was $1,089 million compared with $958 million in the same 
month last year, accounting for an increase of 13,8 pc. Two of the three centres of 
British Columbia recorded advances over the same month of last year, the provincial total 
having been 12.6 p.c. 

Comparison with the first half of 1945 

Bank debits in the first half of 1945 rose to a new high point in history, the 
standing having been $32.667 million. The increase orer the first half of 1944 was 9.2 
p.c., or $2,740 million, Increases were shown in each of the five economic areas except 
the Prairie Provinces. The percentage increase in the Maritime Provinces was greater 
than in any other economic area, the advance having been 14 p.c. to a total of $726 
million. The debits of Quebec were 97 p,c., greater than in the first half of 1944, the 
total being $9,364 million, an increase of $825 milUon having been indicated. 

The absolute increase in Ontario was $1,816 r:iilion, which was greater than in 
any other economic area The total was $15.1 billion aginst$13.3 billion, the increase 
having been not less than 13,6 p,c 	The total for the centres of the Prairie Provinces 
receded from $5,524 million to $5,407 million, a decline of about 2 p.c, The 'orovincial 
total for British Columbia advanced from $1,896 nillion to $2,022 million, an increase of 
6.6 p.c. or $125.8 million. 

Cheques cashed in economic areas except the Prairie Provinces recorded in the 
first six months of the present year a new high point in history. The Prairie Provinces 
showed recession from the high level in the same period in 1944. The total for Ontario 
was $15,148 million compared with $9,512 million in l29. 

Debits against current accounts were $5,827 million against $6,481 million in 
May of this year. Cheques canhed against saving accounts also showed a decline, the 
total in June having been $258.8 million. Savings deposits at the end of May amounted 
to $2,563 million, the turnover having been of a moderate character, .101 compared with 
.151 in the preceding month. The turnover on current account receded from 2,62 to 1.91 
during the sane period.. The turnover of savings accounts was 1.69 and that of current 
accounts 2,29 on the same date of last year, 

The index of cheques cashed was 2063 in June against 176,9 in the same month 
last year. 	Common stock prices in the meantime rose 22 p.c., the index having 
been 102.5 in June comred with 83.7 in the same month last year. A slight gain was 
indicated in the general level of wholesale prices, the index having advanced from 102.6 
to 103.3. The index of the physical volume of business indicates a considerably lower 
level than in a comparable period of last year. 

The money suprly consisting of the circulating media in the hands of the public 
and six classes of deposits rose to a new high point of $6,679 million on the latest 
available date. Advances were recorded both in circulating media and in deposits. Notes 
in the hands of the pui1ic rose from $810 million to $937 million, while subsidiary coin 
was slightly greater at $59.8 million, Total deposits with the Bank of Canada, including 
two classes, amounted to $5,682 million against $4 g  978 million. 

Cash and cheque ayments rose to a high point of $9,646 million against $9,287 
million. The estimated advance in cash payments was from $1,562 million to $1,684 
million, while cheque layr.lents  including transact tons outside of the thirty—three clear-
ing centres amounted to $7,962 million against $7,725 million one year ago. 
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TABLE 1, 	CHEQUES CASHED AGAINST flTDIVIDITAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN 
CA1T.DA, JU1'IE, 1945 WITH C0MPABA7:vE FIGuRES FOR JTTE, 1944, AUD MAY, 1945., 

CHEQ,UES CASHED AGAINST flmIVIDTTAL ACCOPThS,, JUNE, 1945. 

Economic Area and Clearing 
June 1  1945 	 May, 1945 House Centre  

$ 
Mri.tine Pryrjnces - 

xlalifax 	.................. 68,713,264 	 88,006,262 
Moncton 	............. . ... . 19,763,301 	 33,254,361 
Saint John 	.............,, 	33,203,484 	 54,904,394 

Total - Maritime Provinces , 	121,680,049 	 165,165 ) 017 

Quebec - 

':ontrea1 	................. 1,556314,941 	1,764 1 847,641 
Quebec 	 134.592987 	 1598,572 
Sherbrooke 	......... .. .... 	14,433,394 	 17,997 1 639 

Total - Quebec 	..... ......1,705,341,322 	1 1 ,940, 643,852 

Ontario 

June, 1944 

53,488,354 
19,302,195 
32,160,704 

104, 951, 253 

1,434,023,848 
150, 929,309 
12, 622 960 

1,597, 576,117 

Brantford 	......... 224a3,428 
Chatham 	.............., 12,403,915 
Fort William 	.............. 13,903 7 129 
Hamilton 	................ 112,975,513 
Kingston 	.. ... ............ 13,488,613 
Kitchener 	................ 25,252,941 
London 72,055,721 
Ottawa 	......... .... ..... . 506,454.253 
Peterboroui 	.......... 14,147,441 
St 	Catharines 	........... 22,109,910 
Sarnia 	............... 20 502,461 
Sudbury 	........... ....... 10,087,045 
T oronto 	...............,,, 1.882,125,595 
1indsor 	................ .. 89,119,997 
Total 	Ontario 	.......... 2,817,109,062 

Prairie Provinces 
Brandon 	.................. 6,818,458 
Calgary 	................., 116,896,977 
Edmonton 	........ ..... .... 79,667,343 
Lethbrid.ge 	.............. 9,154,494 
Medicine Hat 	............. 4,827,975 
Moose 	Jaw 	......... ....... 13,906.574 
Prince Albert 	..........,, 6,369,924 
Regina 	................... 85,653,124 
Saskatoon 	...........,,.. 23,145,016 
Winnipeg 	........... . ..... 742,892,764 

Total - Prairie Provinces •. 1,089,322,649 

27,671,986 
14,741, 506 
17,257,571 

141,762,097 
17,382,215 
41,571,851 
86,173,139 

742, 217,726 
15 ) 637,433 
27, 983,489 
23,838,423 
11,679,877 

1,923570,499 
91, 014,644 

3,182 ;  502,456 

9,416,812 
143, 523,487 
113 7  991,733 

9,818,702 
5,666,702 

14 762, 594 
7 1 279,952 

125,092,288 
25,724,179 

707,160. 544 

1,162,437,090 

20 ;  878, 372 
lO 550 ) 396 
12,425,749 

108,867,745 
12,263,484 
21,066,603 
59,791,765 

534,073,112 
12,350,915 
19, 615, 95 
16,839,382 
9,270,552 

1,333,798,175 
74,670 ) 971 

2,246,513,177 

7,159,461 
121,015,291 
83,899,743 
12,131,409 
5, 202, 843 

11,837 7 990 
6 ;  296 ;  733 

102,654,360 
21,043,605 

586,316, 514 

957,557,949 

British Columbia -. 

New Westminster 	......,,, 	15 ) 011.057 
Vancouver 	................, 	287,800,378 
Victcria 	.................. 49,309,951 

Total 	British Columbia 	.352121,386 

(A'D TOTAL FOR CANADA 	6,085,574,468 

17, 820,939 
364,102., 252 

61, 320,064 

443,243,185 

6,893 ;  991,600 

14, 546, 278 
248,063,852 

50, 143 ;  007 

312, 753, 

5,219, 351 633 





911,5 9205 1,028,6 1,048,7 1,0623 1,055.8 
37,4 3t 313 30,6 30,0 29.4 

809,5 853, 928.3 965 9526 937.2 
55,4 56. 5815 60,3 59,7 59.8 

864,.9 909 9869 1,026..3 1,0123 997,0 

952.8 699,9 420.1 L50 219.b 1,168,1 
91,5 1006 110 1 9 119,2 142,1 92,4 

1,711,4 1,840.7 1,859,4 1,934 2,113,3 1,792.4 
2,093, -. 	94,5 2,630.6 2,724,7 7347 2,562.9 
4 p49.6 ••.:.384 5,209, 5,615,8 

101,8 8.2 27,9 18,7 39.5 33,6 
26,6 22,0 37.2 52,7 50,8 32,4 

128,4 30,2 71,3 90,3 66,0 
4,978.0 4,865.8 5,086,1 5,009.8 5 7 300,1 5,681,9 
5,842,9 5.775,7 6073,0 6,036,0 6,312.3 6,6789 

6,6526 5,219,4 4 ; 4335 5,329,0 4,855,1 6894,0 

	

1,309,9 1083O1 	'19,7 1,033,7 1,040.4 1,392,1 

7,725,4 6,036,7 5, )8,2 6.165.0 5.539,8 7.962.1 

	

1,55 	1,24 	1,00 	1,22 	1,09 	1,45 
1,562,0 1,317 1,.19,7 1.458.3 1-285.6 1,•5840 

3 
TAELE , - CHEQUES CASHED IN ECONOMIC AREAS - SHGJiiG TYPE OP AGO OiT CUMU7T1VE OiAIS 

Type of Account 	- 	CURRENT ACCOUNTS 	SAVINGS ACCOUNTS 
- 	 JUNE 1945 	MAY, 1945 	JUNE- 1945 	MAY, 1945 

Maritime Provinces ... 	115,589,044 	153,876 9 644 	6.091005 	11,288 9 373 
Quebec 	.............1,632,969,876 	1,812,332,664 	723 171,446 	128,311188 
Ontario 	............2,702,072,903 	3,004,359,894 	115,036,159 	178,142562 
Prairie Provinces 	. 	1,051,455,594 	1,11C,969 566 	3?867,055 	5467,524 
British Columbia 	.., 	 324,661,529399,319,605 	27159857 	43.923 

GRANDTOTALFORCANADA5,826,748,9466,480 858,373 258,85 522 	413,133 w  227 
Percentage 

Cumulative Totals yearof1945Year of 1944 	Decrease(-)  

	

ritiine Provinces .., 	725,659,338 	635,892,074 	+ 	89,767,264 	114,1 
ue Qbec 	.........,..., 	9,364,105,225 	8,539,183,552 	+ 	824,921673 	1097 
Ontario 	..........,, 15,147,937,077 	13,332,017,820 	+ 1815919,249 	1136 
Prairie Provinces •.. 5,407,461,241 	5,523707.448 	- 	116,246,207 
British Columbia 	•.. 2,021.971,189121275:_ 125759l4 	_066 

GRANDTOTALFORCAL'ADA_32,667134,07O29,927.013,?7 	+ 2,740,120893 	ioc... 2  

TAMU 	CASIJD TO OTHER FACTORS  
Seasonally Ad.lusted 	1944 	1 9 _5 
EconomicIndexes 	May 	June 	March 	April 	May 

Bank Debits 19353100 	2245 	17f9 	181.7 	2108 	166,7 	2326 
Physical Volume of Bueiness 	241.8 	2Y,8 	!.25r,2 	2322 	218.6 
Common Stocks 1935-39100 	79,9 	337 	92.9 	93.2 	94.2 	97..2 
Cost of Living 1935-39100 	119,2 	1190 	118,6 	il8? 	1187 	1J.90 
Employment in manufacturing 1926100 	221.2 	213,.7 	223r7 	2189 	214.4 	208.7 
WholesalePrices1926100 102,5 	1)3.5 	102,9 	103,0 	103,4103,0 

	

TABLE4. - EQU&TIONOPEXCHANGE -. Millionsof Dollars 	- 

	

1944 	- 1 	9 4 5  
May 	June 	Feb. 	March 	AprilMay - 

Circu1atigMedia 
Bank Notes in Circulation - 
Bank of Canada 
Chartered Banks 

Notes in hands of public 
SubsiôJary coin in hands of public. 
Total Circulating Media in hands 
of public (M) 

Deposits 
Deposits with Chartered Banks - 
Dominion Government 
Provincial Government 
Demand. 
Totice 
Total 

Deposits with Bank of C'' 	- 
Dominion Government 
Other 

Total 
Total Deposits (M1 ) 
Money Suply (M + M1 ) 
CashanChequePayments 
Bank Debits 	........., ...... 

Bank Debits less 5 large centres 
Estimated total cheque pavments(1) 

(M1V1) 
Velocity of deposits (V1) 
Cash Paynents (2) (MV) 

Cash and. Cheque Payments 
• 	(MV+M1V1) 9,287.4 7,351.4 6,2.'79 7,523,3 6,925 	9646,1 

1 	Including allowances of 12- p.c. for cheques cashed ci sid.e of clearing centres and 
estimated debits against accounts (except a:counts of other banks', with Bank of 
Canada. 

(2) V. Assumed to be 116,5 p.c. of V1 
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TABLE 5, - CHEqUES CASHED IN CLEARING CE1TTRES IN THE FIRST SIX MONTHS, 1924-45 

Do liars 

Maritime 	 Prairie 	Briti sh 
Year 	Provinces 	Q,uebec 	 Ontario 	Provinces 	Colwnbia 

a 

1924 ... 297,803,312 

1925 ... 269,041,752 

1926 ,,, 301,953,529 

1927 ... 289,731,659 

1928 ... 362,690,309 

1929 •,, 386,504,992 

1930 .., 345,181,002 

1931 •.. 325,540,016 

1932 .., 264,527,910 

1933 ... 226,055,135 

1934 .,. 	249,038,840 

1935 ... 	262,825,095 

1936 .,. 	300,965,116 

1937 ..,, 	371,303,143 

1938 ,,, 	306,079,817 

1939 ... 	309,608,139 

1940 ... 	400,016 1 776 

1941 ,., 	449,532,487 

1942 ,,. 	525,328,481 

1943 .. 	604,021,298 

1944 .., 	635,892,074 

1945 .,. 	725,659,338 

3,824,747,189 

3,899,799,963 

4,597,025,536 

5,493,202,486 

7,559,751,044 

7,878,275,584 

6,692,407,007 

5,690,953,637 

3,846,040,145 

3,823,504,347 

4,553,941,818 

4,379,880,552 

5,256,266,771 

5,932,431,680 

4,695,354,069 

4,941,994,526 

5,070,782,622 

5,220,758,408 

5, 930, 542,825 

7,309,699,049 

8 9 539,183,552 

9 9 364,105,225 

5,096,436, 485 

5,199,568,827 

6,010,765, 456 

6,702,139,891 

8,527,462,358 

9,511, 588. 169 

7,763,045,849 

7,123,493,147 

5,482, 129 003 

5,854,301,495 

7,138,804,527 

7,080,079,522 

7,585,114,670 

8,463, 665, 24 

6,850,827,040 

6,889, 973,802 

7,488,653,490 

8,923,542,934 

10,686,169,574 

12,016 ,&08,449 

13,332,017,828 

15,147,937,077 

2,364, 757, 632 

2,577, 294,986 

2,675,331,452 

2,566,873,405 

3,444,037,538 

3,532,047,996 

3,006,686,725 

2362,208,258 

2,175,722,835 

2,591,106,368 

2,706,864,386 

2,696, 220,435 

3,102,480,617 

2,349, 504,892 

1,839,310,896 

2,005,274,569 

2,997,221,817 

3,047,813,957 

3,123,811,999 

3,978,675,193 

5,523,707,448 

5,407 9  461,241 

827, 542,897 

866, 558,976 

955, 580,757 

966,238,293 

1,231,990,761 

1,527,191,474 

1,217,849,231 

922, 949,236 

768, 573,497 

700,304,636 

794,062,698 

1O, 117 

1,002,025,413 

1,069,103,063 

893,496,497 

986,452,474 

1,045,015,830 

1,168,451,841 

1,325,854,439 

1,558,482,554 

1,896,212,275 

2,021,971,189 
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