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" CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, DECEMBER, 1946.

Cheques cashed in Canada were greater during 1946 than in any other year.
The total cashed in clearinp centres was 369,268 million, represonting an increase
of 1.3 per cent over 1045, the previouc maximum. The total in the year recently
ended was about two and one-quarter times greater than in 1938, the last pre-war
year. The gaih over 1929, the culmination of the last major economic cycle,was more
than 48 per. cent.

Three of the five economic areas showed increases over 1945. The exceptions
were Ontario and the Prairie Provinces, where the decline was less than 4 per cent.
The gain in the Maritime Provinces was $50 million, amounting to 3.2 per cent. The
total for 1945 was $1,554 million rising to $1,604 million in the year under review.
The greatest absolute advance was shown in the Province of Quebec, the increase having
been $1,440 million or 7.5 per cent. The total for the Province reached a high point
in history, the amount having been $20,749 million. The increase over 1938 was 108
per cent, while the advance over 1929 was practically 26 per cent.

Cheques cashed in Ontario were greater in 1946 than in any other economic
area. The total was $30.4 billion compared with 331.5 billion in the preceding year.
The decline was limited to 3.6 per cent or $1,121 million. The total in 1946 ex-
ceeded that of any other year except 1945. The increase over 1938 was 120 per cent,
while a gain of 64 per cent was shown over 1929.

The total for the Prairie Provinces also showed a recession from the high
level of 1945. The total was $11,125 million against $11,562 million, a decline of
3.8 per cent. Cheques cashed during 1946 in the area were greater than in any other
year except 1944 and 1945. The increase over 1938 was 143 per cent.

Bank debites in British Columbia showed a greater percentage increase than
in any other economic area. The total for the year was $5,368 million against $4,416
million in 1945. The gain was no less than $952 million or 21.5 per cent. The stand-
ing in 1946 was far greater than in any other year. The increases sver 1929 and 1938
were 84 per cent and 177 per cent,respectively.

Relation to Other Factors

Economic activity continued at high levels in 1946. Prices of different
categories averaged higher than in the preceding year. The advance in the index of:
commodity prices at wholesale was from 103.9 in December last year to about 111.7.
~ Common stock prices averaged higher than in 1945, the high point of recent years
having been reached in April. Bond prices rose to unprecedcnted levels. Owing to
the termination of war contracts, the level of production was slightly less than in
1945. Bmployment in mamufacturing plants receded to a somewhat lower point, while
increases were shown in most of the other main groups of the classification.



Comparison with December 1945

Cheques cashed in December amounted Lo 35,935 million against $6,085 million
in the same month of 1945, a decline of 2.5 per cent. Recessions were shown in
Quebec and Ontario, while the three other economio areas recorded advances. The in-
crease in the Maritime Provinces was 1.4 per cent, the total in December having been
nearly 3140 million. Increases were shown in Moncton and Saint John while Halifax
recorded a decline of about 5 per cent.

Cwing to a decline in lMontreal, the total for the Province of Quebec showed
a recession of 2.6 per cent. The total was $1,698 million against $1,744 million.
Increases in Quebec and Sherbrooke were 12 per cent and 12,6 per cent, respectively.
Declines in three of the fourteen ceontres in Ontario resulted in a drop in the Pro-
vincial total, Cheques cashed in Toronto wore 31,649 nillion against $2,085 million
in the same month of 1945, a docline of mnearly 21 per cent. The increase in Ottawa
was 48.4 per cent, the total in December having been $497 million. Debits in Hamilton
were $138.7 million, an increase of 26 per cent over the same month of 1945,

Bight of the ten contres in the Prairie Provinces recorded increases in this
comparison. The total for the area rose 2.5 per cent. Declines were shown in Regina
and Moose Jaw, while other centres in the area recorded incroases. tThe gain in #{inni-
per, was 1.1 per cent, the total in December having been $552 million. Each of the
three centres in British Columbia recorded gains, the total for Vancouver having ad-
vanced 19 per cent. The increases in Victoria and New Westminster wcio 16.7 per cent
and 10,2 per cent respectively.

Turnover of Bank Deposits

The turnover of current deposits was 1.98 in Yovember, the latest month for
which statistics are available. '[he use made of current deposits was somewhat less
than in either October 1946 or in Novembor 1945. T[he current deposits amounted to
$2,94€ nillion during Yovember compared with $2,737 million in the preceding month.,
The standing in the same month of 1945 was $5,U24 million,

The turnover of savings deposits was 0,108 in November compared with 0.128
in October and 0,176 in Novomber 1945. Cheques cashed against notice deposits were
$375 million in November compared with $449 million in the preceding month,

Money Supply

The money supply consisting of deposits, bank notes and coin in the hands
of the public was $7,613 million at the end of November, the gain being limited to
4,8 per cent. The six classes of deposits with the chartered banks and the Bank of
Canada rose from $6,200 million at the end of November last year to $6,505 million.

A minor increase was shown in the subsidiary coin in the hands of the public
vhich rose about 2 nillion to $65.1 million. The notes in the hands of the public
advanced nearly 344 million in the twolve-month period. The total at the end of
Kovember was $1,042.4 million.
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TABLE 1, - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES
IN CANADA, DECEMBER, 1946 WITH COMPARATIVE FIGURES FOR NOVEMBER, 1946 AND
DECEMBER, 1945

CHEQUsS CASHED AGAINGT INDIVIDUAL ACCOUNTS

Province and Clearing December November December
House Centres 1946 119416 1945
$ v $

Maritime Provinces -

L OGS P e D00 ok OIS0 010 Do O 72,298,842 75,979,629 76,167,041
MONCLON sesecssccsasescccscoccsse 27,028, 581 27,242,848 23,634,912
Saint John escecsessssssscascncca 40,318,584 43,402,401 37,971,779
Total = Maritime Provinces s..e... 139,646,007 146,624,878 137,773,732

Quebec =
Montroal eecesccesssccsocsanarese 15" 91'61,,6 99, 3/’ 1,651, 535,955 1, 582, 324,480
O TR et i wt b T 162, 164,866 153,145,780 144,775,381
TR Y S S A SR SR 18,688,206 17,807,029 16,594,415
Total = QUEDBC eeecsseccesscecasns 1,697, 552,447 1,822,488,764 1,743,694,276

Cntario -

SECBRATIERONA " o s 05 00 siehis aiosineses sloels 22,951,332 23,549,964 23,436,138
Chathom ececseccosscserascosascssna 2696976 18,718,289 18,183,861
Fort William s.ceseecscccaccccnce 19,607,255 15,891,401 13,565,660
TN SR PR St e 138,673,837 146,859,260 109,790,957
Kingston eceeecoecescsccsarosccnnss 20,887,032 205150875 16,948,845
KitChOmner eeeccecscccoscossacnnna 33,176,865 35,881,922 30,064,628
1 BEGEIEE 0B oo ol o0 T on A5 TR o c 74,602,164 80, 309,116 79,656,187
OLtawA cesoosocsrssecssssacccnacca 496,903,629 336,467, 530 334,910,207
Peterborough esesesscessccsccssns 19,160,079 18,552,878 16,2705 10
St. Catharings sceeevcecccsccesnces 22,972,033 27,064,934 20,900,694
SIATE ANy otarale]a% o, @ o 4%s) Hekal s ol o lokeTokes shafs 218 p38#5 0011 20, 546, 592 18,435,228
SUADUrY secscesscoracsescascescan 14,727,321 14,940, 924 1.5 7995:5319
TOronto eceecescesvesesssssssssessocs 1,649,081,227 1,704,114,776 2,084,592,327
V1Ll 0 50 06 00 d0H O BH 60 0.0 A 00 OB 82,435,905 78,526,927 68,387,792
NG BRI = NONTETTO. i aiorn o s vie o sis ols s oisia 2,642,261,666 2,541,575, 388 2,845,943,174

Prairie Provinces =
B T s ke < ¢ o015 & oo S\n's B T o 8,772,876 10,038,491 7,117,585
T R R st - R 145,139, 413 174,189,874 138,573,470
BlOT @10 Na e slerels sfave o'sslslor e mlallerole) Kb oks 107,834,275 108, 363, 001 99,392,172
Le thbridpge eesececesescncsacee-ses 13,186, 501 13,369,182 10,966, 591
Medicine HAL ecesssccscssesasenes 6,259,493 6,985,344 5,833,342
LI00SE L JAW. o ¢ ase-se s¥ale oyslalslsyaisio o 3% o n @ 15,704,756 16,936,279 16,419,032
Prince Albert eessscscecscccecnca 10,352,871 9,390,998 7,640,484
ROEINA coscoccsccvecocsosasavseasee 82,193,050 112,498,846 91,497,006
Saskatoon eeediiasceessassscsasscres 31,5%,980 53,256,448 26'011,463
TGS PN e SEKos +5s » e s Seld) e 551,906,786 728,467,349 545,669,707
Total - Prairie Provinces ....... 972,941,001 1,213,495,812 949,120,852

British Columbia =~

RIS DS MLTIE BOT o o0 o6 s 0 n0sssasioe 20,581,066 19,783,181 18,682,907
VANCOUVEOY eeccescassnvsssoscsesce 397,403,281 398,110,022 334,038,278
Victoria cecescescccccscacsaccses 64,793,242 69,417,200 55,498,408
Total - British Columbia cesecese 482,777,589 487,310,403 408,219, 593

GRAND TOTAL FOR CANADA ..... G0 00 5,935,178,710 6,211,495,245 6,084,751,627
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TABLE 2. - CHEQUES CASHED IN ECONOMIC AREAS-SHGWING TYPE OF ACCOUNT & CUMULATIVE TOTALS

Snia ar Aucaunt CURRENT ACCOUNTS SAVINGS ACCOUNTS
Dec., 1946 "OV., 1946 DOC., 1946 Nov. 1946
¥ .
Maritime Provinces ..... 130,150,700 137,763,804 9,495, 307 8,861,074
BB OE N hldSe o2 e 5 eieis sholale 1,596,005,673 15 TS E2T 66 101,546, 774 109,161, 598
MBArio—w.ssese e o sewin ot 2,497,831, 348 — 2,383,676,900 144,430,323 157,898,488
Prairie Provinces .c.... 929,023,059 1,165,682,064 43,917,942 49,813,748
British Columbia ¢eeceoe 437,443,839 437,712,889 45,333,750 49,597,514
GRAND TOTAL FOR CANADA . 5,590,454,614 5,836,162,823 344,724,096 375,332,422
) Twe lve Months Twelve Months Increase (+) Jercentage of
Cmuletive Totals of 1946 of 1945  Decrease (=) 1946 to 1945
Maritime Provinces ..... 1,604,018,266 1, 553, 596,758 .+ 50,427,508 103.2
QuUEbBC ssesesseseeceacsa 20,749,359,813 19,309,332,983 +1,440,026,830 107.5
Ontario ceoesceesceccsses 30,421,955,884 31,543,361,615 -1,121,405,731 96.4
Prairie Provinces ...... 11,124,679,682 11,562,164,231 - 437,484,549 96.2
British ‘Columbia «esesas 5,367,593,788 4,416,363,574 + 951,230,214 121.5
GRAND TOTAL FOR CANADA . 69,267,607,433 68,384,813,161 + 882,794,272 101.3
TABLE 3. - RELATION OF CHEQUES CASHED TO OTHER FACTORS

Seasonally Adjusted 19465 1946
Economic Indexes Nov. Dec. July August Sept, Oct. Nov.
Ban.k mbits' 1935"‘39 = 100 es s eoven 28395 20601 199-1 19002 22504 210.3 205.2
Physical Volume of Business esec¢.... 189,9 193,0 180.,3 178.1 1733 179,0 16845
Cormon Stocks, 1935-39 = 100 ...... 107.,2 112,656 119.1 116.,9 104.4 101.8 102.5
Cast of .Living, 1936 2 100 ceseeess 119.9. 120.1  125.1 .125.,5 . 125,56 '126.8 ~l@%el
Employment in Manufacturing

1926% 100 ...... R SO e veos 184.5,1186.2 18343 . 179.9 . 181.8 B2 SERIIERIG
Wholesale Prices, 1926 = 100 sessees 103.9 103.9 109855 0L0Sse 109.1 110.8. 11l.4

TABLE 4. ~ MONEY SUPPLY - MILLIONS OF DOLLARS
156 Uesa IR 8| 1946
Yov., e, Jw'hy s b s gk A CC‘_tJ Nov.,

Bank Notes in Circulation =
BANICEOP CANAAA —oisss sassiniois - oie o-0.0

Chartered Banks. escecessscose 26.1 2567 22.9 2245 2242
Notes in hands of nublic ss.. 998,6 992 .0 988.6-1,015.9 1,0156.1'1,
Subsidiary coin in hands of
public Proeesssescssesssasne (Seionl 63.0 62.6 63.9 (535 o,
Total Circulating Media in
Rands of publie™ M) ..4..... 1,081,.611,065.0 1,051:2 1;079:8-1;079:5 1§
Deposits
Deposits with Chartered Banks
Dominion Government eessssces 1,053.,1 922,1 143.0 153,.8 20T
Provincial Governmment .ceesee O s Gl TA1E2 136.0 124.3 127.2
DBEIC Wakatsvelaratessisrary otantisrosets: o suoiel s A6 1 L L 2NAG 2 OR2NAIGT . 17 2 14802°-2 261005 N>
NEEHEO a1 5 o l5 s oiqialsis o sl o-dN 4 srive i 21, BN 2L (86N T Fuut 10497 FrAGTRP | TA2d N3
1o ez (IS N sleluislere ole = navatet- 605 205,041 54 5,886 .915,189251 60574 NEH
Deposits with Bank of Canada -
Dominion Government eeeeeeses N5 153.3 69.1 6951 27.4
U O e Tt Lo oo duatason o e e ohon ont 1o 154F oo 27 .4 29.8 San 79.7 87.8
O B oI o U R A K LR T 186555 £ 18851 15962 148.7 115.2
Batal Pepoaibs (MI) .vceeeee.. 6,199.7 6,124.5 6,0464] 6,040.8 6,1862,5 &
Mot Sepply (M # ML) l.i.i.%, 7,261,.3 7,179,5 7,097.37,120.6 ‘7,282.0 'Y,

1,113.8 1,129.1.1,117.8.1:227.2° 151475 9, 156 5 05 1

21.8
029.4

21.7
1,042 .4

63.7 65.1

093.0 1,107.5

286.7
121!
315.7
476.7
200.9

600,2
119.8
2,181.8
5,460.1
6,362.0

36.6
85.2
121.9
322.7
415.8

63.9
79.4
143.3
6,505.3
7,612.8
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TABLE 5. -~ CHEQUES CASHED IY CLEARING CENTRES IW [HE TWELVE MONTHS, 1924-46

DOLLARS

for  Coads U qubes  owarty  girie | Fithn
1924 27,159,474,211 584,861,374 8,132,991,102 11,209,395,041 5,507,062,959 1,725,163,735
1925 28,126,060,756 572,499,530 8,475,224,491 11,236,043,641 6,000,047,283 1,842,245,211
1926 30,358,034,018 604,73v,672 9,909,471,809 11,998,343,651 6,835,646,068 1,959,832,818
1927 36,093,503,098 627,744,049 12,643,906,315 14,641,811,031 6,126,986,036 2,053,055,667
1928 43,476,959,100 745,467,795 14,912,657,749 17,312,849,249 8,006,712,808 2,499,271, 499
1929 46,670,981,848 797,957,813 16,483,667,262 18,543,268,230 7,922,806,296 2,922,782, 247
1$30 37,491,301,766 708,350,777 13,137,058,339 15,044,340,286 6,279,080,873 2,322,471,491
1931 31,586,468,262 652,543,469 10,550,072,979 13,376,840,349 5,201,211,750 1,805,799,730
1932 25,844,288,293 519,170,814 7,766,200,564 11,258,872,279 4,797,2C4,735 1,502,838,901
1933 29,981,465,494 481,013,532 8,567,070,260 13,027,437,905 6,414,353,624 1,491,590,173
1934 32,866,672,922 534,251,057 9,449,709,866 14,919, 504,095 6,337,239,720 1,625,968,184
1935 31,546,066, 341 674,052,860 8,977,529,023 13,876,626,476 6,445,395,764 1,672,462,218
1936 35,928,606,743 630,402,014 10,938,647,731 15,778,679,837 6,505,518,677 2,075,358,484
1937 35,166,061.138 733,359,446 11,568,421,542 15,539,149,457 4,827,021,407 2,098, 109,246
1938 30,924,362,732 639,682,953 9,965,182,391 13,810,063,008 4,572,383,521 1,937,050,859
1939 31,617,351,831 679,947,972 9,820,399,452 13,618,490,448 5,478,229,879 2,020,284, 080
1940 34,437,474,479 824,489,836 9,973,030,607 15,384,003,480 6,118,407,201 2,137,113, 355
1941 39,242,957,184 940,712,152 11,068,666,580 18,214,788,841 6,591,645,027 2,427,144, 584
1942 45,526,254,202 1,075,736,890 12,751,093,627 22,136,164,250 6,722,376,622 2,840,882,813
1943 58,796,714,727 1,243,762,861 15,373,881,025 24,681,702,142 9,199,963,592 3,297,405,107
1944 60,676,954,407 1,327,660,964 17,222,287,360 26,902,944,561 11,488,439,812 3,735,621,710
1945 68, 384,813,161 1, 553,590,758 19, 309, 332,983 31, 543,361,615 11,562,164,231 4,416,363,574
1946 69,267,607,433 1,604,018,266 20,749, 359,813 30,421,955,884 11,124,679,682 5,367,593,788

Zroonlige dpgconge ofINGLs <y, 1983 ang LOIE
P.c.bo
1929 + 48,4 +101.0 + 2549 + 64,1 + 40.4 + 83.7
Rcrey 1 6o
1938 +124,0 +150.8 +108 .2 +120.,3 +14343 +177.1
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