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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, APRIL, 1946 

Financial tran ictions in the form of cheques cashed at branch banks rose 
sharply in April over the same month of last year. The increase of 18.9 per cent 
reflected greater cConomic activity at somewhat higher prices. The total in April 
was $5,775 million conpared with $4,355 in the same month one year ago. 

Speculative activity coritrihited to the higher levels of financial trans-
actions, the index of common stock prices having been 124.5 in the last week of 
April compared with 94.2 in the same month L.st year. Speculative trading was at 
a much higher level. Wholesale prices and the cost. of living showed moderate 
advances, while productive operations ciuc to the termination of hostilities were at 
a somewhat lower position. 
Comparison with Ari1, 1945. 

Two out of three centres in the Maritime Provinces recorded an increase 
over last year in the amount of cheques cashed. hanor recession was shown in 
Halifax where debits in April were $59.5 million. The total for the Maritimes 
rose from 116.6 million to $117.8 million, a gain of 1.1 per cent. The increase 
in the province of Quebec was 20.4 per cent, gains having been shown in each of the 
three centres. Debits in Montreal rose from $1,207 million to $1,455 million. The 
total for the province was $1, ClO million compared with $1, 33 million. 

Eleven out of fourteen centres in Ontario recorded increases in April over 
the same month of last year. The advance was no less than 24.6 per cent, the total 
for the province having been $2, 742 million. A marked gain was shown in Toronto 
whore the cheques cashed moved up from $1,121 million to $1,668 million. Declines 
were shown in Fort William, Ottawa, and Sarnia. 

The Prairie Provinces showed a minor reduction in cheques cashed, the 
total in April having been 61 million compared with $896 million. The indicated 
recession was nearly 4 per cent. Six of the ten ceritrs recorded gains over the 
same month of lust year. Recessions were shown in Winnipeg, Cgary, Ednonton, and 
Brandon. The total in Winnipeg was $492 million against $56 million in April last 
year. british Columbia recorded a percentage increase greater train that of any 
other economic area. Advances were shown in each of the three clearing centres. 
The total for Vancouver moved up from $244 million to $64 million. The advance in 
the aggregate of the province was 46 per cent, the total in April having been 
$443 million. 
Comparison_with the_First Four Months of 1945. 

Cheques cahod in Canada during the first four mo.iths of 1946 amounted to 
$22, 779 million compared with $19, 688 million. The increase in the Dominion total 
was 15.7 per cent and gains were shown in each of the five economic areas. The 
advance in the Maritime Provinces was 7,3 per cent, the total in April having been 
$411 million. 

An appreciable increase was shown in Quebec, the rise having been from 
$5,718 million to $6,511 million. The advance amounted to nearly 14 per cent or 
$793 million. 

The absolute increase in Ontario was greater than in any other of' the five 
economic areas, the total having been $10,801 million against $9,148 million. The 
consequent increase was $1,653 million or 18 per cent. 
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The total for the Prairie Provinces shoved a gain of 3.4 per cent over the 
relatively high level of 1945. The total in the first four months of the present 
year was $5, 2(35 million, a gain of $107 million or 6.4 per cent. The greatest per-
centuge increase of any of the five economic areas was shown in l3ritich Colu:bia 
where the total rose 41.5 per cent to P.1,766 million. The increase over the same 
pe-iod of last year was $506 mifliori 

Long Term Qjrison 

The Dominion total was higher in the first four months of the present year 
than in any similar period since statistics were first collected in 1924, consecu-
tive increases having been shown year by yei.r since 1950. The total in that year 
was $9,69b million v;hich may be compared v.ith 	iillion 	rcaciLcu in the 
present year. Cheques cashed in Canada in 1929, the euimina1.ion of the last major 
economic cycle, were $15,126 million, an increase of nearly 50 per cent. 

A new maximum was shown in each of the five economic areas except the 
Prairie Provinces. Advances were recorded in the Muritlmes year by year from 1939 
to the present. The total in the first four mo:ths of 146 was $471 million com-
pared with $256 million in 1929 then economic conditions v:cre particularly active. 
The standing in 1945 )  the previous maximum, was F,, 459 million. 

Cheques cashed in the prOViilce of Quebec recorded aavauces year by year 
from 1941 to the present. The increase over 1929 was from $5, 569 million to 
$6,511 million. The aggregate for Ontario eceeded $10 billion for the first time 
during the period of observation from 1924 to the present. The total of $10,601 
million showed a marKed advance over the $6,194 million recorded for 1929 

The Prairie Provinces while showing an increase in bank debits over 1945, 
reached a level somewhat below that of 1944 'the total in the latter year was 
$3,425 million while that of uie first four ii.unths was $3,265 million. This may 
be compared with $2, 26d miilioi reached in 1929.. Thu total for British Columb.ia 
advanced year by year from 1338 to the !Jresent, The total was $1,735 million in 
1946 compared with $1,042 million in 1929. 

Turnover of Current and Savings ACcoUnts. 

Cheques cashed against current accounts in April amounted to $5,446 million. 
The Dominion and Provincial balances and demand deposits tore $2,611 million at the 
beginning of the month and the indicated turnover obtained by uividing the cheques 
cashed by deposits was 2,09 In the same month of last year the tnrnover was only 
slightly less at 2.06. At 	Lt time the cur:-ciit deposits consisting of Dominion 
and Provincial balances and demand accounts v:as 2,':14 mil.i.ion.. Chc 1ues cashed 
against notice deposits amounted to $62 million in April. The notice accounts 
reached an extremely high level of $5,170 fflIiilOfl at the beginning of the month.. 
The indicated turnover was .104 compared sith .096 in t.he same mouth of last yeur,  

The money supply at the end of March was $7,04 million, showing an re-
cession from February, when the total was $7,126.4 million. A marked inure. :;, 
however, was shown over the correspondin(3 total of laSt year which reached $6,060 
million. The main component of money Suply in CnrLaua is bank deposits with th 
chartered banks and with the Dank of Canada. For this purpose the balances of the 

Dominion and Provincial Governments and tiic de:and and notice accounts placea 
with the chartered banks, are included. The Dominion Government, and accounts 
other than of tue chartered batfs, deposited with the 13ank of Canada, are also t;.;ri 
account of. The total deposits computed in this manner rose from 	,b09.0 in March 
last year to $6,019.5 in the period under review. 
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r1j13LE 1. - CHEQUES_GABBED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 
IN GADA APRI J  1946 iTU_UO 	LdiV 	It,Uxb UR4RH, 1046 flD 

ChEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 
Province and Clearing April March April 
house_Centres   1 9 4 6 1 3 4 6 1 9 4 5 

Maritime_Provinces 
Thalifax 	................ 59,559,151 62,617,459 59,737 1 006 

Moncton 	.................. 20,984 3,560 21,702,403 19,758,053 
Saint John 	.......... ....... 37,507,552 - 69,543 1 550 37,056,264 
Total 	Maritime Provinces 117,851,263 125.663,442 116,551 1 343 

- 

Montreal 	........... 1,465 1 463,805 1,502 1 848,608 1,206,865,300 
Quebec 	..................... l29,O47,26 120,579,659 117,733,794 
Sherbrooke 	...... . ......... . 15,642,054 14,901,5L5 12,996,567 

Total 	Quebec 1.,630,556,165 1,638,329,662 1,337,595,661 

Ontario - 
Braritl'ord 	........... 22,552,161 21,254,979 20,465,075 
Chatnam 	..... 	...... 12,445,327 13,598,504 12,189 1 153 
Fort 1iiLi.am 13,267,106 14,198,656 13 1 699,138 
Hamilton 	.................. 110,828,892 106,091 1 616 100,240,044 
Kingston 	................... 16,599,950 16,d07,964 12,575,500 
Kitchener 	.............. 27,703,361 27,627,970 22,596,225 
London 	...... 71,671,565 72,621,066 50,859,827 
Ottawa 	.................... 657,205,572 613,876,966 709,699 1 754 
Peterborough 	............... 16,648,231 14,127,404 15,873,547 
St. 	Cutii.rines 	............ 1,5d9,045 18,761,494 18,184,677 
Sarnia 	..................... 16,722,956 18,307,786 20,769,857 
Sudbury 	.................... 11,520,557 11,446,860 10,375,837 
Toronto 	.................... 1,668,097,706 1,651 1 255,079 1,121,002,145 
Viindsor 	.................... ?G, 9l4dJB 7Sj 7SlL69274,b97,240 
Tota1•Onthrio 273578276 	- 2ci48L549 

Prairie Provinces - 
Brandon 	................. 7,767,09 6,839,798 7,826,669 

Clagary 	........ 111,549,437 113 1 577,396 117,420,953 
Eamnoriton 	..................* 95,445,413 156,962,256 94,076,148 
Let.Lidge 	................ 12,240,005 11,712,722 10,074,745 
Mcc.i:ine 	Hat 	............... 6,077,759 5,735,164 5,209,284 
Mooie 	Jaw 	............ 15,921,802 15,192,458 14,274,555 
Prince jUbert 8,741,071 8,317,109 7.504.114 
Regina 
Sastatoon 
iinnieg 
Total - Prairie Provinces 

British Colunbia - 
New Ve3tmit1tr 	......... 
Vancouver 
VictADria 	.......... . ........ 
Total. - British Columbia  

	

83,942,482 	34,535,951 	63,552,711 

	

29,7Q9,39 	28,957,598 	23,086,448 
76' 0 

	

812d06 	85625J365 896,19L992 

	

18,225,126 	17,766,435 	14,714,375 

	

664-191,491 	364,619, 262 	243,870,222 

	

54,288,227 	45 1 084,501 

	

443,420,160 	456, 673, 924 	303,669, 398 

GRAND TOTAL FOR CANADA 	5 1 774,659,781 	5 1 678,170,939 	4,855,104,943 
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TABLE 2 - CHEQUES CASHED IN ECONOMIC AREAS-SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS 

Type of Account CURRENT 
Aprll, 1946 

ACCOUNTS 
March, 1946 - 

- 	SAVINGS ACCOUNTS 
Ajril, 1946 	Ma 1946 

Maritime Provinces ... 110,685 1 159 116 1 614,434 7,146,104 7,049,008 
Quebec 	............. 1,522, 284,003 1,524,566,222 88,069,162 113,763,440 
Ontario 	............ 2,604,039 1 089 2,.538,806,181 137,726,198 135,072,095 
Prairie Provinces 	.. 810,870,930 763,479,627 50,416 1 976 42,146,008 
Britin Colunth.a 396J619L40 95,7d7,0__ 44,800,740 40,817 
GRAND TOTAL FOR CANADA 5,446,498,601 5 7 339,253,471 328,161,180 538,917,468 

Cumulative Totals First Four i'irt Four Increase (+) Percentage of 
- Months_of 1946 Months of 1945 - Decrease (-) 1946 to 1945. 

Maritime Provinces 	.. 471,042,570 458,814,272 + 32,228,298 107.3 
Quebec 	.............. 6,511,373,525 5,718,120,051 + 795,253,474 113.9 
Ontario 	............. 10,801,174,795 9,148,325,559 + 1,652,849,236 116.1 
Prairie Provinces 	... 3,262,770,599 3,155,701,502 + 107,069,097 103.4 
British Columbia 	.... 1,733,044,140 1,226,606,618 + 506,437,522 141.3 
GRAND TOTAL FOR CANADA 22,779,405,629 19,687,568,002+5,091,837,627 115.7 

TABLE 3 - RELATION OF CHEQUES CASHED TO OTHER FACTORS 
Seasonally Adjusted 
Economic Indexes 

-- 
- March 

1 9 4 5 
April 	Nov. Dec. Jan. 

1 9 
Feb. 

4 6 
March April 

Bank Debits, 1035-39100 210.8 186.7 286.5 206.1 227.8 218.7 224.6 222.1 
Physical Volume of Business • 225.2 232.2 189.9 193.0 135.4 181.2 191.4 - 
Common Stocks, 135-39100 93.2 94.2 107.2 112.5 123.5 121.8 119.2 - 
Cost of Living, 1935-30=100 • 116.7 118.7 119.9 120.1 119.9 119.9 120.1 120.8 
Employrrent in manufacturing 
1926=100 	................. 218.9 214,4 184.5 186.2 192.6 189.7 186.4 - 

iholealc Prices, 1926=100 103.0 103.4 103.1 103.2 104.0 104.6 104.9 - 

T\ELE 4 -• MONEY SUPPLY - Millions of Dollars 
.1945 1946 

March Nov. Dec. Jan. Feb. March 

bank Notes in Circulation 
Bank of Canada 	............. 1,048.7 1 1 113.8 1,129.1 1,088.1 1 1 086.7 1 0 102.2 
Charterod Bunks 	............ 30.6 26.1 25.1 25.2 24.6 24.5 
Notes in hands of public 965.9 958.6 992.0 966.1 976.9 1,002.0 
Subsic.iary coin in hands of 
public 	................... 60.3 63.1 63.0 61.2 61.5 62.8 

Total Circulating Media in 
hands of public (M) 	...... 1,026.3 1,061.6 1,055.0 1,027.3 1,038.4 1,064.7 

Deposits with Churtred Banks 
Dominion Governrrent 159.8 1 2 053.1 922.1 795.5 650.7 517.6 
Provincial Governnent 119.2 J7.6 91.1 103.6 105.9 108.1 
Demand 	..................... 1,94.8 2,046,4 2,062.9 1,948.5 1,995.4 1,985.3 
Notice 	..................... 2,724.7 2,816.2 2,865.3 2,962.9 3,078.0 3,170.2 

Total 4,938.4 6,013.2 5,941.4 5,810.5 5,829.9 5,781.2 
Deposits with Bank of Canada 
Dominion Government 18.7 159.1 155.3 1d7.2 201.7 149.2 
O ther 	...................... 52.7 27.4 29.8 34.2 56.4 89.1 

Total 	........... 71.3 186.5 183.1 221.4 258.1 238.3 
Total Deposits 	(Ml) 5,009.0 6,199.7 6,124.5 6,031.8 6,068.0 6 2 019.5 
Money Sui1y (M + Ml) 6,036.0 7 1 261.3 7,179.5 7,059.1 7,126.4 7,084.2 
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TABLE 5 - CHEQUES CASHED IN CLEARING CENTRES, FIRST FOUR MONTHS - 1924 - 1946. 
1XLLARS 

Year 	Canada Maritime 	Que3c 	Ontario 
Provinces 

Prairie 
Provinces 

Briti5h 
Columbia 

1924 8,174,097 1 118 198 1 7b4,814 2,551,002,305 

1925 	6,379,240,232 173,901,710 2,572,072,272 

1926 	9,441,224,145 202,135,56 3,027,222,740 

1927 10,152,246,224 158,797,622 5,593,567,M0 

1928 15,014,b78,801 229,889,695 4,557,962,635 

1929 15,128,086,222 256,132,458 5,568,501,058 

1930 12,200,560,088 225,181 1 591 4,256,831,756 

1931 10,560,002,823 212,145,054 5,674,668,448 

1932 	8 1 159 1 024 0 078 171,764,266 2,476,432,966 

1933 	7,563,229,370 139,608 1 228 2,223,510,177 

1934 	9,711,622,591 158,726,231 2 1 951,545,715 

1955 	9 1 373,616,114 162,692,348 2,715,199,328 

1936 11,132,084,560 188,402,809 3,444 1 511,116 

1937 12,625,326,097 254,317,623 4,16- 6,255,630 

1938 	9,592,623,245 197,633,801 2,988,206,424 

1959 	9,465,014,945 190,634,750 3,128,034,115 

1940 10,980,510,379 266,332,874 3,548,287,111 

5,390,763,425 1,478,665,486 	554,911,088 

3,351,098,950 1,755,764,742 	568,402,558 

3,d47,336,057 1,722,662,388 	641,867,444 

4,509,857,140 1,642,594,212 	617,429,910 

5,329,605,952 2,069,624,166 	827,496,353 

6 2 193,617,354 2,267,512,896 1,042,2,496 

4,997,667,123 1,918,284,874 	804,594,744 

4,558,588,935 1,493,82,257 	621,020,129 

3,570,41,522 1,420,325 1 308 	519,570,016 

3,521,595,894 1,447,610,154 	430,904,937 

4,691,607,926 1,374,209,584 	555,553,135 

4,456,592,453 1,15,146,745 	523,985,240 

4,856,256,126 1,972,925,662 	669,988,847 

5,867,089,184 1,525,702,649 	725,961,011 

4,431,740,747 1,183,007,866 	592,034,405 

4,515,272,410 1,179,324,560 	651,749,108 

4 1 832,545,683 1,851,988,041 	701,558,670 

	

1941 11,303,597,922 278,029,025 3,123,071,444 5,428,286,101 1,764,220,760 	709,990,092 

	

1942 14 1 03,701,452 345,972,787 3,899,120,701 6,910,712,067 2,001,710,428 	876,185,449 

	

1943 15,694,067,229 555,248,640 4,600,898,857 7,425,585,732 2,566,588,296 	945,745,704 

1944 18,055,044,182 586,655,024 5 1 036,037,124 8,029,104,833 3,425,412,805 1,177,836,398 

1945 19,687,568,002 438,814,272 5,718,120,051 9,148,325,559 3,155,701,5021,226,606,618 

1946 22,779,405,629 471,042,570 6,511,573,525 10,801,174,795 3,262,770,599 1,733,044,140 
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