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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, APRIL, 1946

Financial transactions in the form of cheques cashed at branch banks rose
shurply in April over the same month of last year. The increuse of 18.9 per cent
reflected greater economic aclivity at somewhat higher prices. The total in April
was $5,775 million compured with $4,355 in ihe sume month one yeur aygo.

Speculative uctivity contributed to the higher levels of financiul trans-
actions, the index of common stock prices having been 124.5 in the lasi veek of
April compared with 94.2 in the same moulh Llast year. Opeculative trading was at
a much higher level. Wholesale prices and the cost of iiving showed moderate
advances, while productive operations due to the termination of hostilitlies were at
4 somewhat lower position.

Comparison with April, 1945.

Two out of three centres in the Mauritime Provinces recorded an increase
over last year in the amount of cneques caushed. lilnor recession was shown in
Hulifax where debits in April were $59.5 millioa. The totul for the Maritimes
rose from $116.6 million to $ii7.8 willion, a guin of 1.1 per cent. Tne increase
in the province of Quebec was 20.4 per cent, gains having been shown in each of the
three centres. Debits in Montreal rose from $1,207 million to $1,465 miliion. The
total for the province was $1,610 million compared with $1,353 million.

Eleven out of fourteen centres in Ontario recorded increases in April over
the same month of last yeur. The advance was no less thun 24.6 per cent, the total
for the province having been $2,742 million. A marked gain was shown in Toroato
where the cheques casned woved up frow $1,121 million to $1,068 million. Declines
were shown in Fort William, Oitawa, and Sarnia.

The Pruirie Provinces showed a minor reduction in cheques cashed, the
total in April having been $861 million compured with $896 million. The indicated
recession was nearly 4 per cent. Six ol the ten centrss recorded gains over the
same month ol lust year. Recesgions were shown in Winnipeg, Calgary, Edmonton, and
Brundon. 'The total in Winnipeg was $492 million aguinst $505 million in April last
year. British Columbia recorded a perceantuge increase greater than that of any
other economic area. Advances were shown in each of the three clearing centres.
"he total for Vancouver moved up from $244 million to $564 million. The advance in
the agpgregate of the province wus 46 per cent, the (otal in April raviag been
$443 million.

Comparison with the First Four Months of 1345.

Chegues cushed in Canada during the first four noatns of 1946 amounted to
$22,779 million compared with $19,638 million. The increase in the Dominion total
was 15.7 per cent and gains were shown in euch of the five economic areas. Tne
advance in tne Maritime Proviuces was 7ed per cent, the total in April having been
$471 million.

An appreciable increase wus shown in Quebec, the rise having been from
$5,718 nillion to $6,511 million. The advance amounted to nearly 14 per cent or
8795 uillion.

The absolute increase in Onturio wag greater than in any other of the five
economic areas, the total having beea $10,801 million aguinst $9,148 million. The
conseguent increase was $1,055 million or 138 per cent.
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The total for the Prairie Provinces showed u gein of 3.4 per cenl over the
relatively high level of 1945. ‘The total in the first four monihs of the present
yeur wus $5,265 willion, 4 gain oif $107 million or 5.4 per cent. The greatest per-
centuge increase of any of tne five ecomonmic areas was shovn in British Columbia
where the totul rose 41.% per cent to $1,755 million. 'he increase over the sume
period of last yeur was $506 million.

Long Term Compurison .

The Dominion total wuas higher in the first four montns of the present year
than in any similar period since stutistics were firet collecled in 13824, consecu-
tive increases having been shown yeur by year since 1355. Tie tolal in that year
was $9,59% million which mzy be compared with $22,77¢ million reached i the
prezsent year. Cheques cusned in Canuada in 1989, the culminztion of the iust major
economic cycle, were $15,128 million, @ increace of nearly 50 per cent.

A new maximum was shown ih each of the five economic areas except tne
Prairie Provinces. Advinces were recorded in tne Muritimes year by year from 1939
to the present. fTne total in the first four mozatis of 1946 wus $471 miliion com-
pared with $2066 million in 1929 when economic conditions were particularly active.
The standing in 1945, tne previous maximum, was $439 miillion.

Chegues cashed in the province of Qucbec recorded advances year by year
from 1941 to the present. The iancrease over 1929 was from $56,369 million to
$6,511 miilion., The aggregute for Oniturio esceeded $10 billion for ithe [irst time
during ‘the period of ovbservation from 1924 to the present. Tne totul of §10,301
million showed u marked advaace over the $6,194 wmillion recorded for 1929.

The Prairie Provinces while showing an increase in bank debits over 1945,
“rezciied a level somewhat below tnat of 1944. 'The total in the latler year was
83,425 million while that oi tne first four montas was $3,265 willion, ‘This may
be cowpared with 2,268 million reached in 1929. The total for British Columbia
advanced year by year from 1953 1o tne uresent. The total wus $1,7%5 million in
19438 compared with §$1,042 million in 1929.

Turrover of Current, und Savings Accounts.

Cheques cushed aguinst curreni accounts in April amounted to £5,446 million.

The Dominion and Provincial balances and demund deposits were $2,611 million at the
beginning of tne monta und the indicated turnover chiained vy uividing ilne cheques
cashed by deposits was 2.09. In the same month of last yeur the turnover wus only
siightly leuss at 2.089+ Al Lhawt lime the curvent deposits consisting of Dominion

and Provingial bualances and demand agcounts wus $2,214 mililon. Cheques cashed
aguinst notice deposits umounted to $528 willion in April. ‘YThe notice accounts
reached an extremely high level of $5,170 million at the beginning of the month.

The indicuted turnover was 104 compared with .096 in the sume month of last year.

The money supply at the end of March was $7,084 million, showing a re-
cession from February, when the total was §$7,126.4 million. A marked increusa,
however, wis shown over the corresponding tolal of last year which reached $6,066
million. ‘The main component of money cup.ly in Canwda is bank deposits witid' thae
chartered banks and with the Bank of Canada. FYor this purpose the balances ‘of the
Dominion and Provincial Governrients and the demend and notice accounts placed
with the churtered banks, are included. 7The Dominion Goverament, and accounts
other than of tne chuartered ben<s, deposited with the Bunk of Canuda, are also taien
account of, The total deposits computed in thig manner rose from $5,009.8 in March

last year to $6,019.5 in the pecriod under review.



TABLE 1. — CHEQUES CABBED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE

B = ‘
CENTRES

IN CANAiDA, APRIL, 1946 wilH COMPARATIVE FIGURSS FOR WARCH, 1946 AND

APRIL, 1945

CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS

Province und Clearing April Maxch April
llouse Centres 2w l 9 4_§‘__A~‘_ .J{‘g_ﬁ_Qﬁ ol LI 19 L =
$ v
Maritime Provinces
Halli‘ax ® P e a P T e YIS rEEYTSEERS 39,6:)’9,151 62’617’469 59’757’006
Moncton S Tt TR s e 20,984,560 21,702,403 19,758,053
Saint John £3 el o e ama iy L L] Q11307 oba E 89,545,550 57,066,284
Total - Muritime Provinces .. 117,831, 26§,-*-.-..iﬁin@géL@ﬁga_Aa_._ 116,501,545

s e o i i o e i

&geuec -

MontrBual . Lsocrnavns omaes vy L, 460,469,308 1,502,843, 508 1,206,855,300
QUEDEG. o R ¢ pl A s e 29,047,276 180,579,659 117,755,794
Sherbrooke: _sevetversssds caess ESRE, 004 " 1" L L4908, 505, _~_12,996,06

Total -~ Quebec ..cei:usoe ‘oo $1.810,565,165 1, 608 a~9 662 1,557,595,661

Ontario -

Brantiord .. WA . SEITCLER 22,558,161 21,254,379 20,485,075
Chatham | .s.accseibodesc.inb , 12,445,527 15,528,504 1B 139,156
Fort William ....... oo o 13,267,108 14,198,356 15,899,138
Hamilton: soeieceschvoesssons 110,828,392 106,091,616 100,240,044
Kingst@n| $4iof-vi: /Res -mrtn. 16, 599,950 16,307,964 12,575,500
Kitchener  d.d4s.:sséninemenes 27,703,581 27,627,970 22, 998.255
London B -9 e TRk B T 15,065 72,521,086 50,859,327
Qhlamin, ~ Se. e we s FRe e saaiil oa €57,208,072 615,376,366 709,699, 754
Petegborough , fi: di. . his. cos 156,048,251 14,127,404 15,875,347
Sitie g CALART INESE | cpusnie T o o . 19,589,040 18,751,494 18,184,877
e R T O e T T T 16,722,956 18,507,786 2K, 168,587
SUADUYY  caeseooedinestests g 11, 520,557 11,446,380 10,575,837
Toronto | eeese-a. crseseensnes  1,6606,007,706 1,651,255,079 1,121,002,145
Viindsor e 2T o bag B aispie IaTE 76,914,358 73,751,692 ___zg_gs‘,?40
Total - Ontu?@Q-,.L;;:tz;:ztzz_, 741 765 167__ i 676,878,276 2,201,148,549

Prairie Proviuces -

BITIGEIA 5.4 o0a s g vighals s s s sianse s a9 611, D80 6,839,798 7,826,669
R S R v o teis ais o kot 2 111,549,457 113,577,596 117,420,953
FaMOmionss: .« o s ersres o¥9) isue nekabens 93,445,413 156,962,256 94,078,143
Latngkdie « S fa. it oo ¥ . 12,240,005 B g 4 10,074, 745
Modloiner Mt '« o oo oo oo memnas el ToTaR 0,755,134 0,208 264
MOUEE JHW won o5 av 500 vinis sisia o e el SR 15,192,468 14,274,555
P ces Mderit . mdajie peie s sisne. o B2 el 1 gy oLy, 109 7,504,114
ENCTIES | B ok (505 un s Az s o llhe) hone logiie 85,942,482 64,305,951 2% 98e) 71
SEERTOGNY Y ey b akefass sk o slsiohel ofy 29,708, 379 8,387,898 R5,036,448
Rimipeg o s oo o mmmesorenmaags 498 09§L4&9“, 415,996,865 * -~ 555,512,565
_Total - Prairie Provinces ... 86l 1,209,906 805,825,655 896,133,992
bllngh LOlUHde -
NBW WESLIINSEEr  veseecsnsoss 18- b 130 17,766,455 14y 714, 375
Vancouver N ] TOL X R 564,191,491 $64,619, 262 243,870,222
Vietoria  coeossvevnnnannenes 81,005,545 _‘“_54_%§Qhﬁ?zﬁ 45,084,301
Total — British Lolumbla oo 445,420,160 436,076 9&4 505,669, 398
GRAND 1OTAL FOR CANADA ...... S s 859781 0516178 170068 4,855,104,943
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TABLE 2 - CHEQUES CASHED IN ECONOMIC AREAS-SHOWING TYPE OF ACCOUNT & CUMULATIVE TOTALS

Type of Account CURRENT ACCOUNTS SAV;NGS ACCOUNTS
April, 1946 March, 1946 April, 1946 Murch, 1946
$ $ $ ¢
Maritime Provinces ... 110,685,158 115,614,454 7,146,104 7,043,008
GREEENG (. i oo s Boenli o iy g diseyica, 005 1L SVMEESEE B8 88,069,162 113,763,440
@alalio: "..sceecnvenes S 6045080,049 | .2,56800006, 181 X357, (263198 135,072,095
Preirie Provinces .. 810,870,930 765,479,627 50,413,376 42,146,008
British Columbia ... 398,619,420 595,787,007 44,300, 740 40,386,917
GRAHD TOTAL FOR CANADA  5,446,498,801  5,889,258,471 328,161,130 558,917,468
. . First Four First Four Increase (+) Percentage of
gaasptive Totals = ddeine wf 1948 it vE-2045 Decrease (-) 1946 to 1945.
Maritime Provinces .. 471,042,570 438,814,272 + 52,228,298 107.3
BARBES | iw1s]a¥s - - § e bl T8, 328 » 5 118,180,081 & = 708,200,404 Tl5,9
Ratario | kel deee o 0,801, K74, 798 V' © 0, 148,520,000 + LyBeRui40 00 LTg.1
Braarie Brovinces .. --9,368,770,588.) §,1892T0L,60%8 + ¥+ = 107,068 008 103.4
British Columbia .... 1,753,044,140 1,226,606,618 + 506,457,522 141.%
GRAND TOTAL FOR CANADA 22,779,405,62%8 19,¢387,568,002 + 5,091,857,627 115.7
TABLE 3 - RELATION OF CHEQUES CASHED TO OTHER FACTORS
Seasonally Adjusted s 98415 1946
Economic¢ Indexes March “Aprid Nev. Dees «Jan.;,««Heb. i MagcChiygApnitl

Bank Debits, 1955-39=100":7.. 210.8 186.771R86.5 ©06.17227:0+ 213.7 224 6" WaNSL
Physical Volume of Business . 225.2° 262420 189.9 193.0" 18554 v AGILSE S L3I -
Common Stocks, 1356-39=100 . 93.2 T 94.29°X07.2 112:6 123.5 | 1ZKa8 i, REEEE -
Cost of Living, 19356-59=100 . 118.7 118.7 119.9 120.1 119.9 119.9 1202 208
Employment in munufucturing

TAAETERQ o oo auvie hm v a g Ton o e 218.9° 214.4 184.5 186.2 192.6 189.7 186.4 -
Wholesule Prices, 1936—100 -+ 105.0 lOo. 103.1 105.2 104.0 104.6 104.9 -
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TALLL 4 - MUNLV SUPPPLY ~ Miliions oi Dollurs
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s L gy MBS, Agate DB, T Jas b e
Circulzting Media =

Bunk Notes in Circulation -

Bank of' Canada LT . v 1,048.7 131186.8 1,128.1 "A,088.1 10887 1 LEESR

Chartered Banks B o LT 30.6 o0 257 Ak 24.8 24.5

Hotes in hands of pullic T 965.9 3898.6 992.0 966.1 976.9 "1,002.0
Subsiciury coin in nunds of

public o LRI ISl B Al o 60.3 Gl 63.0 6l.2 Bin & €6R.8

Total Circulating Medla in

hands of public (M), .« oee.ee ' 1,02603"-2,061.6 1,055.0 '1,027.5 SEOS8I  WelSduy

o™

Deposits
Deposits with Churtered Bunks
Dominion Governrent ........ 159.8 1,065.1 g922.1 796.5 650.7 517.6
Provincial Government ...... 1392 J7.€ 81.1 103.6 105.9 108.1
Demand o ssecioaceas cevansesss. - 1;89344B ¢ 2;0468.4 2,062.9 41,948%5  4;080.4 - A8 URESE
LT T . cebeobeerdae 237247 2BLE.2 R,866.8 REVE2L050;07TEONSEIRING2
TOBEY  oai'srssadesse 4,988.4 6,015.2 5,941.4 1 65,8005 1.5,82900 =3 NEl.2
Deposits with Bank of Cuanada
Dominion Government .eeseees 18.7 159.1 165.3% 187.2 201.7 149.2
RTRRAET L 5 S o = ainels: chiins Siwns S 4 OR2.7 R7.4 29.8 84.2 56.4 3.1
Total ....... s 71.% 186.5 i83.1 R2l.4 2o8.1 R58.3
Qotsl. Deposits (ML) ~veiiieee 5,000.8 6,199.7 6 124.5 6,051.8 6,088.0 6,018.56

Money Supply (M + M1) ceeeee . - 6,086,0 7,26L.5 F,178.5 T,080:1 ¥,126.47 7,084.2

— i e S e e g e e e e ki me e e e e S——— e e . W el M oty - ——————— - ——n
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TABLE 5 ~ CHEQUES CASHED IN CLEARING CENTRES, FIRST FOUR MONTHS - 1924 - 1946.

£ DOLLARS
Year Canada Maritime Quebec Ontario Prairie British
Provinces Provinces Columbia

1924 8,174,097,118 198,754,814 2,551,002,306 &,390,7€%,425 1,478,665,486 554,911,088
1925 8,379,240,232 175,901,710 2,572,072,R72 3,551,098,950 1,755,764,742 568,402,558
1926 9,441,224,148 202,135,036 3,027,222,740 5,347,0586,057 1,722,062,388 641,867,444
1927 10,152,246,224 188,797,622 5,395,567,240 4,509,857,140 1,€42,594,212 * 617,429,910
1928 1%,014,578,801 229,889,695 4,557,962,655 5,329,605,952 2,069,624,16€ 827,496,353
1929 15,128,086,4222 256,142,458 5,%€68,501,058 6,193,617,5%4 2,267,512,896 1,042,322,496
1950 12,200,560,088 225,181,591 4,R56,331,756 4,997,6€7,125 1,918,884,874 804,094,744
1931 10,560,002,823 21c,143,054 %,674,668,448 4,568,508,u50 1,493,08k,857 621,020,113
1952 8,159,024,078 171,754,266 2,476,452,966 5,570,941,522 1,420,525,08 019,570,016
1935  7,56%,529,570 159,608,288 2,225,510,177 3,321,595,894 1,447,810,154 430,904,937
1934 9,711,622,591 158,726,231 2,951,545,716 4,691,€07,926 1,574,209,584 555,065,130
1985  9,375,616,114 162,692,548 2,715,199,528 4,456,592,455 1,515,146,745 523,985,240
19356 11,1%2,084,560 188,4C2,3809 5,444,511,116 4,356,0206,126 1,972,325,662 669,988,847
1937 12,525,526,097 254,317,625 4,156,255,650 5,867,089,184 1,585,7C2,648 725,961,011
1938  9,592,625,245 197,655,801 2,908,206,4%4 4,481,740,747 1,185,007,866 592,054,405
1959  9,4€5,014,945 190,654,750 3,128,054,116 4,015,272,410 1,179,524,560 651,749,108
1940 10,930,510,579 266,552,874 4,548,287,111 4,852,543,683 1,851,988,041 701,358,670
1941 11,303,597,922 278,029,525 5,125,071,444 5,428,286,101 1,764,220,7¢0 709,990,092
1942 14,055,701,452 545,972,787 §,899,120,701 6,910,712,067 2,001,71C,428 876,185,449
1943 15,694,067,229 555,248,640 4,600,898,857 7,4R5,585,752 2,566,008,296¢ 945,745,704
1944 18,055,044,182 336,605,024 5,036,037,124 8,029,104,838 3,4<0,41%,803 1,177,836,398
1945 19,687,568,002 438,814,272 5,718,120,051 9,148,3525,559 3,155,701,502 1,226,606,618
1946 22,779,405,629 471,042,570 6,511,573,525 10,801,174,795 3,R€62,770,599 1,755,044,140C
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