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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS. MAY, 1946

Cheques cushed against individual accounts showed a decline of 11.3 p.c. in
May trom the sume month ol last year. The total in May was $6,116 million compared
with $6,894 million in the sume month one year ago. The high point reached in Nuy,
1946 reiflected the influence ol heavy payments on the eighth Victory Loan,

Speculative fuctors continued at a high level, the index of common stock
prices having been 126.1 in the last week in May compared with 97.2 in the sume month
of last year, und 12b.1 in April of this yeur. l\iholesale prices and the cost of liv-
ing showed moderate increases, while the index of the physical volume of business in
the lutest available month was at a somewhat lower level than in the same month of
last yeur, but higher than in the preceding month. The level of employment in manu-
facturing plunts was at a somewhat lower level than in the sume period of 1945,

SN

Three economic areas Quebec, Onturio and the Prairie Provinces, recorded dec-
lines in cheques cashed from May, 1945,

In the Maritime Provinces, Hulifax and Moncton showed increases over lust year
while debits in Saint John were at u lower level. The totul for the Maritimes rose
from $165.2 million to $176.0 million, a guin of 6.6 per cent, The decline in the
Province of Quebec was 2.9 p.c., recessions having been shown in each of the three
centres. Cheques cashed in Montreal amounted to $1,750 million compared with $1,785
million a year ago. The total for the province was $1,835 million in the month under
review, against $1,941 million in May, 1945,

The greatest decline was shown in Ontario where cheques cashed were 20.1 p.c.
lower than in the same nmonth last year. Only four of the fourteen centres showed in-.
creuses. Considercble declines were shown in Ottuwa and Toronto, the drop having been
44,6 and 13.1 p.c. respectively. As mentioned above the amount for May, 1945 included
the trunsactions connected with the eighth Victory Loun, the tigures for that month
having been abnormally great. The four centres in Ontario showing increuses were
Chatham, Kingston, Peterborough and Sudbury., The totul for the province was $2,544
million, compared with $3,185 in the sume month last year.

The Prairle Provinces recorded a decline of 15.0 p.c. The amount of cheques
cashed in the month under review was §1,011 million compared with $1,162 miliion in
May, 194b. Four of the ten centres recorded gains. Consideruble recessions were
shown in Calgury, Edmonton, Regina and Winnipeg, the total in the lutter having been
$626 million aguinst $707 million in May last year. British Columbia recorded a per-
centage increase of 12.8 Advances were shown in each of the three cleuring centres.
The total for Vancouver moved up irom $564 million to $580 million.

Comparison with the First Five Months of 1945:

Cheques cashed in Cunada during the firgt five months of 1946 amounted to
$28,395 million compared with $26,582 millien in 1945, an increase of 8.7 -p.c. --Gains
were shomn in four of the five economic areas, u minor recession-having: been recorded
in the Prairie Provinces. The increase of $2,51% million reflects the growing import-
ance of speculutive activity wnich is uassisting to raise the levels of financial tran-
sactions to record heights.

The advance in the Maritime Provinces was 7.1 p.c., the total for the five
months having been $647 million. The advance in Quebec amounted to Y.6 p.c. from
37,859 million in 1945 to $8,596 million in the first five montns of this year.
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The greatest absolute increase was shown in Ontario where the totul rose from
$12,331 million to $13,345 million. The guin was no less than $1,014 million or 8.2
PeCe

The total for the “rairie Provinces showed a recession of 1.0 p.c. from the
months of 1945. The total in the first five months of this year was $4,274 million
aguinst $4,318 million a year ago, a loss of §44 million or 1 p.c. The greatest per-
centage increase was shown in British Columbiu where the totul rose trom $1,870 mil-
lion in 1945 to $2,233% million, a gain of 33.7 p.c.

Long Term Comparison;

Chegies cashed in Canada were greater in the {irst five months of the present
year than in any similar period since statistics were first collected in 1924. The
increase over 1929, the culmination of the last major economic cycle, was slightly
over 50 p.Coe

The record high level of $19,256 million established in 19¥9 held until 1943
when the amount of cheques rose to over $21 billion. Gince then three consecutive
increases have been shown. New high levels were recorded in euch of the five economic
areas except the Prairie Provinces. ~ :

The standing  in the Maritime Provinces has exceeded thut of 1329, from 1940
to the present. In Quebec the standing of 1929 has been exceeded in the first five
months of 1944, 1945 and 1946. In Ontario the amount of cheques cashed hus exceeded
the high standing of 1929 since tne year 1942 and further advances have been record-
ed year by year since that time.

The Prairie Provinces have recorded decreases in 1945 and 1346 from the pre-
vious high point, estublished in 1944. The level in 1946 was below that of 1945,
the decrease having been 1 p.c., while the increase over the stunding of 1929 was
44,5 p.c., a marked advance. In British Columbia the total for 1929 was exceeded for
the first time in 1945. Further advances have been showvn year by year since then,
the increase in 1946 having broken all records for tnat province.

Turnover of Current and Savings Accountis:

Cheques cashed against current accounts in May umounted to $5,756 million.
The Dominion and Provincial balances and demand deposits totulled $2,660 million at
the beginning of the month. Thus the turnover was 2.16. In tne same monta of last
year the turnover was 2.62 the decrease being accounted for by the ubnormal am-
ount of financial transactions occurring in connection with the Victory Loan last
year. Cheques cushed against notice deposits amounted to §560 million in May.
Notice accounts reached a new high level of $5,2358 million. The turnover of such
deposits was .11l compared with .151 in the same monta of last year.

Money Supply:

The money supply consisting of coin, notes and deposits subject to cheque,
showed a gain of about 14 p.c. from the end of April last year. The total at the
end of April, 1946 was $7,190 million, an increase of 1.5 p.c. over the end of the
preceding month when it was $7,084 million. Total deposits, the main component of
money supply in Canada, rose from $5,300 million in April last year to $6,144 mil-
lion in the period under review.
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TABLE 1. - CHEQUES CaSHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTKES

IN CANADA, MAY, 1946 WITH COMPLRATIVE FICURES FOR APRIL, 1946 AND

MAY, 1945

CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS

Province and Clearing May April May
House Centres 194 6 1946 1945
g 3 3
Maritime Provinces -
e < . e oo o niimnisie sie 112,970,039 59,539,151 88,006, 262
MONCLON sessasensssssvsssses 24,251’717 20,984,560 22,234,561
Saint John seceesosvovsscnss ._AJQQLQ§¥LQWi.u@4 52L§92L552 ke e 541904L§34__
_Total - Maritiue Provinces . 176,055,254 117,851,263 165,165,017
Quebec -
Montredl ceseesossesssscsncss 1,730,573,756 l,46b’465,805 1,764,847,641
Quebec ssvesreNeIPIROERSON RO MDY 157’431’188 139,047,376 157,?96,572
Sherbrooke sssesvessesscvens _mm161969.626 10L842,Qd4 } 17,997,683
Total = GUEDEC orevessensess  1,804,754,270 1,610, 358,165 1,940,643,852 _
Ontario -
Bruntford sseesRNBORNEOEVPEISNIDS 24’490,572 22,552,161 27,671,986
Chatham GRS ORLODAIIOIEBTOLOEN DY 14,985,188 12,445,527 14’741,306
Fort Wiilliam sesescosecavens 14,628,755 15,267,106 17,207,571
Hamilton eerrsre0P RIS IIRGOERE 125,554,596 110,828,892 141,762,097
Kirlgston TS ERN PN O NN 17’410’846 16,599,950 l?’:’da’zls
Kitchener scseessesssnvosessns 55,280,559 27,705,581 4l,b71,851
London «svesessvssseccssanss 74,550,043 71,671,56b 86,175,139
BIOTRRIR S 51 3 iy devebas 0t 411,328,120 657,203,572 742,217,726
Peterborcugh seervesesnesnrns 17,419,549 16,646,251 15,667,455
Sto Cathurines sessonPREBNsOes e 21,421,795 19,589,045 27,966,469
SRTILE, 0.0 06 s v ors 5o Wi iin th 18,505,302 16,722,956 23,838,423
Sudbury Cescsrrerr eV RN RO RGN A3,ng,973 11’520,557 11,679,877
TOronto essseveseccscsnssven 1,671,916,423 1,668,097,706 1,925,570,499
WindSOr esvesessesscesinsrnse 85L§51L158 7@,914,856 91,014,644
Total - Onitario eesscoseaseose 2,543,945,967 2, 741,765,287 9,182, 502,456
Prairie Provinces -
Brandon ssesosssevsesesssvses 6,689,560 7,767,099 9,416,812
Calgary esssrvsssrtenseseves 124,600,098 111,549,457 145,525,487
EdmOnton esessPeePsIEsGABES . 99,759,059 93,445,415 113,991,750
BETRBELAEE. «uueosoieansssses 11,877, 460 12, 240,005 3,318, 702
Medicine Hat seeecesnvonvens 5,868,675 8, 01T @38 0,666,702
Moose Juw ersseesvsIsnREREe O 14,582.931 15,921,802 14,762’594
BRARERIALDErE: st o oaip wosisio 8,475,156 8,741,071 7,273,952
BB boohers oo b & vimopore o 80, 699, 739 83,942,482 125,092, 288
Suskatoon ceseessssecsssvsen 30,259,190 29,709,379 25,724,179
Winnipeg evecscoscsescssccsns 625,955,914 492,095,429 707,160,644
Total - Prairie Provinces .. 1,010,945,593 861,239,906 1,162,437,090
British Columbia -
New weﬁtminster et s aveoevsoE 19,589,702 16,225,126 17,820,869
VBNCOUVEL essssesssncssessse 579’905,572 364,191’491 564,102’252
Victorla sevecssecessscnsecs 100,492,546 61,008,545 61,520,064
Total - British Columbia ... 499,985,820 443,420,160 445,243,185
GRAND TOTAL FOR CANADA «voees 6,115,642,874 5,774,659,781 6,895,991,600
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TABLE 2 - CHEQUES GaSHED IN ECONOMIG AREAS-SHOWING TYPE OF ALLOUNT & CUMULATIVE TOTALS

3 — CURRENT ACCOUNTS ____ SAVINGS ACCOUNTS

N GC Accmiy May, 1946 April, 1946 Mangﬁ%gi_-h,v13§3} " 1946
$ $

Maritime Provinces ... 167,607,395 110,685,159 8,425,859 7,146,104
QUEDEC .....uivisisoes  1,779,872,959  1,522,284,008 104,861,311 88,069,162
TN e . 2,793,094,800 2,604,039,089 150,849,157 137,726,198
Fpairie Provinces o... 962,097,829 810,870,930 48,847,764 50,418,976
British Columbia ..., . 453,022,444  __ 398,619,420 46,968,376  __ 44,800,740
GRAND TOTAL FOR CANADA _ 5,755.695,427 _5,446,498,601 359,947,447 _ 528,161,180
B s e he | Totals First Five First Five Increuse (+) Percentage of
e T e . _Months of 1946 Months of 1945 Decrease (-) _1946 to 1945.
Maritime Provinces ... 647,075,804 603,979,289 + 43,096,515 107.1
QIEDEC 11oss0ssu0ssass  8,896,107,795  7,658,768,905 + 757,545,892 109.6
ODLATLO was-v:essenass 18,845,118,752 12,350,828,015 +1,014,290,757 108.2
Pruirie Provinces ...,o  4,275,716,192 4,318,138,592 - 44,422,400 99.0

British Columbia ..... _2.255.,020,960  1,669,849,805 + 565,180,157 1337
CikAND TOTAL FOR CANADA _28,895,048,505 26, 581,559,602 42,515,488, 901 108.7

... .. TABLE 3 - RELATION OF CHEQUES CASHED TO OTHER FACTORS __
Seasonally adjusted lmﬁ 4 5 1946 ;
_Economic Indexes _April May Dec. Jan, ___ Feb. ~_March _April
Bank Debltsy 71055-59=100 s.. 186.7 23%2.6 R06.1 227.8 2Z1B.7 R214.6 IENEEE
Physical Volume of Business. 252.2 218.6 193.0 195.4 181.2 191.4 192.8
Common Stocks, 1935-39=100.. 94.2 . 97.2 112.5 123.5 121.8 119+2 . G
Cost of Living, 1935-39=100. 118,7 119.0 120.1 119.9 119.9 120.1 1R0.8
Employment in Manufacturing

1926000 . qe-sovsenaoosss 14,4 208.7 186.2 192.€ 190.2 = 186.5 SR
Wholesale Prices, 1926-1C0 . _103.%3 103.6 105.9  104.6 10o5.% 105.€ 108.2

-— e~

AR TAELE 4 - MONKY SUPPLY - Millions of Dollurs e
F 19465 aOLIal 6 - .
B April Muy Dec. Jan. ___Feb. _March _April
Circulating Media
Runk Notes in Circulation -
Bunk of Canada oscossseesee 1,y06203 1,055.8 1,129.1 1,088.1 1,086.7 1,102.8 1,114.4
Churtered Banks Q00 CH 0000 50.0 9.4 2507 2951 4.8 2448 4.1
Notes in hands of public .. 952,6 9357.2 992.0 966.1 97€.9 1,002.0 984.0
Subsidiary coin in hands of
publi(‘,‘ BEL O S0DIUNIBTDOBOS SO 5907 5948 6500 6102 61«)5 6208 62cG
Total Circulating Media in )
hands of public (M) -....« 1,012.3 997.0 1,055.0 1,027.3 1,088.4 1,064.7 1,046.0
Deposits
Deposits with Chartered Banks

Tomirion Government soz:s:- 219.6 1,168.1 922.1 798.5 650.7 O5l7.6 355946
Frovineial Governnment s.ov.e 142.1 92.4 91.1 103%.8 "105+,9 108.1 18285
DelER s o s sen B oo cavootonss  Oytlded L) 79R:4 2,083.9- 1,948.5 159085471 0800 NN
Notice ssssscsobscvanscossn  23734.7 2,562+9 2,866:.% 2;962-9 §,078 058, TS St
Tothl. seoawsuzut 5,209.7 5,615.8 5,941.4 5,81C.5 5,828.9 5,78l.2 5,897.9
Deposits with Bank of Cunada
Deminion Government ,scosvs $2:5 FE.60-1d53,8  1B7WR 20087 1 148 SNl
Other osswoosoocsemaBabbesok 50.8 R ol 29.8 64.2 56.4 89.1 627
Total 2LUBCVIRYLDOT OO - 908 66.0 3]IEG ] 221.4 REgiodl: R53.8 R46.0
Totzl Deposits (ML) .....s.0 530001 5,681.9 6,184.5 6,051.8 6,088.0 6,013.5 6,145.9
Meney Suppliy (M + ML) ... ... 6,%12.3 6,€7¢.9 7,179 3 2,0a 17 1269~‘730 4,2 7,189.8



Year

1924
1925
192

1927
1923
1929
1930
1951
1932
1955
1954
1935
1956
1937
1938
1939
1940
1941
1942
1943
1914

1945

TABLE 5 - CHEQUES CASHED IN

Lg U

CLEARING CENURES, FILST FIVE MONTES ~ 1924 - 1946.

g, B R SR N TR S A mLLAR‘S
e o L ool Moo BT - 7 T Vo
10, 408,420,712 249,262,680 3,201,154,695 4,310,877,916 1,951,100,80} 696,044,622
10,661,057,911 221,015,267 3,240,8%1,930 4,291,261,712 2,195,518,711 712,630,241
11,855,499, 754 251,398,942 5,749,457,d14 4,822,541,789 2,197,924,464 794,676, 725
15,158,481,385 259,788,559 4,405,936,452 5,547,995,159 2,148,647,046 798,116,867
17,245,008,401 299,545,955 6,142,867,734 6,950,352,501 2,821,247,951 1,031,094,230
19,255,760,508 324,975,787 ©6,694,400,345 7,987,367,433 2,956,315,209 1,292,103, 729
15,627,429,158 285,318,569 5,471,189,954 6,599,227,089 2,449,115,514 1,022,077,052
13, 751,605,923 270,954,517 4,850,270,354 5,919,720,024 1,944,215,227 766,445,801
10, 354,207,968 220,955,447 3,152,681,767 4,537,890,858 1,778,240,439 644,439,457
10,212,854,401 185,967,777 2,942,259,762 4,489,120,160 2,038,790,798 556,715,904
12,840,586,718 206,416,275 3,767,551,591 6,022,755,135 2,179,017,693 664,866,024
12,505,824,753 210,180,826 3,573,630,560 5,816,365,518 2,244,929,165 660,668,666
14,111,283,258 239,320,891 4,336,309,590 6,161,516,505 2,540,325,555 855,810,697
15,294,091,178 312,368,361 5,049,977,544 7,082,369,539 1,956,020,0935 893,355,841
11,854,490, 652 250,817,221 3,789,441,192 5,547,578,016 1,527,437,490 759,416,713
12,302,221,566 256,416,542 4,010,268,289 5,608,487,987 1,616,452,3507 810,596,441
14,320,105,567 338,111,366 4,325,525,505 6,235,611,504 &,541,805,137 879,054,057
14,569,469,692 553,928,594 4,047,145,753 6,877,715,514 2,397,489,357 893,194,494
17,824,665,027 437,711,916 4,954,576,456 8,797,612,074 2,538,181,095 1,096,583,506
21,117,778,009 505,841,304 6,022,704,21% 10,085,088,821 3,199,570,618 1,301, 768,453
24,707,661,544 550,940,821 5,941,507,435 11,085,504,651 4,566,149,499 1,585,459,138
26, 581,559,602 603,979,289 7,658, 765,905 12,550,328,015 4,318,133,592 1,669,349,805
28,895,048, 505 647,075,804 B8,396,107,795 13,345,118,752 4,273,716,192 2,253,029,960
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