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ES CASHED AGAIN ST IN DI VIDU AL ALCOUNTS, JAN R]7. 

The amount of cheques cashed in Canada was slightly greater in January than 
in the same month of 1946. The aggregate for the thirty-three clearing centres was 
$6,216 million, an increase of 38 per cent. Twenty-eight of the thirty-three clear-
ing centres recorded advances. Recession was shown by three centres in Ontario and 
wo in the Prairie Provinces while gains were recorded in the other economic areas. 
The totals for four of the five areas showed advances, the exception having been Ontario 
where the cheques cashed showed a recession of 9 per cent. 

Relation to Other Factors 

Compared with twelve months ago advances have been fairly general in the 
price of commodities and bonds. Common stock prices were at a lower level. The index 
of wholesale prices in December was 111.8 against 105.9 in the same month of last year. 
A further advance is indicated for the first month of this year. The index of the cost 
of living rose from 119.9 to 127.0 in the month under review. The advance in the index 
of bazdebits on the base 1935-39=100 was from 227.8 in January last year to 256.3. 

Co.mpari son with Januar  y 1946 

Percentage increases in cheques cashed were considerable in Moncton and Saint 
John, the standing having been better by 17.8 per cent and 15.4 per cent, respectively. 
An increase of 6.2 per cent was shown in Halifax. The net result was that the total 
for the Maritime Provinces rose 10.8 per cent to $136 million. 

A marked increase was recorded in Montreal, the percentage advance havig been 
no less than 24.5. The total was $1,865 million against $1,515 million in January last 
year. The increases in Quebec and Sherbrooke ranged between 10 and 12 per cent. The 
provincial total at $2,041 million was 25,3 per cent greater than in January 1946. 

Advances were shown in 11 of the 14 centres in Ontario, the exceptions having 
been Ottawa, Toronto and Hamilton. The decline in Ottawa was 46.3 per cent, the total 
in January having been $244 million. The percentage declines in Toronto and Hamilton 
were of minor proportions, having been limited to 4.5 and 1.7 per cent, respectively. 
Percentage increases of more than 20 per cent were shown in Peterborough, St. Catharines, 
Sudiry and Windsor. The gain in Sarnia was 12.4 pea. cent, the total having risen from 
20.0 million to $22.2 million. The decline in Ontario was from $2,854 million to $2,- 

597 ULiiliOfl. 

Eight of the ten centres in the Prairie Provinces recorded increases over 
the first month of last year. The exceptions were Brandon and Regina. The increase 
in Winnipeg wab 1.7 per cent, tile total for January having been 535 million, The 
cheques cashed in Calgary rose 7.5 per cent to more than $140 million. The total for 
the economic area was 2 per cent greater, the amount having been $917 million. 

The .pprc;iab1e increase in Victoria was 23.6 per cent, the total in January 
having been $71 thiiiion against $58 million. A marked absolute increase was shown in 
Vancouver, the total rising from $383 million to $456 million. The total for British 
Colunbia was 14.3 per cent greater at $526 million. 
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Turnover of Current and Savings Accounts 

Cheques cashed against current accounts in December were $5,590 million. 
The sum of five classes of current deposits amounted to $2 2 991, the result having 
been obtained by averaging the standing at the beginning and at the end of the month. 
The consequent turnover obtained by dividing the cheques cashed by the amount of de- 
posits was 1.87 compared with 1.98 in the preceding month. The cheques cashed against 
savings accounts during December were $344.7 million, the deposits averaging $3,469 
million. The turnover was consequently limited to .099 compared with .108 in the 
preceding month. The turnover of both current and savings deposits has been rela-
tively steady since staU.stics were compiled for the first time as of August, 1941, 
advances in deposits having kept pace with the increase in the amount of cheques 
cashed. The record from August 1941 to October 1946 was given in the November 1946 
number of the present bulletin. 

Long Term Oomparion 

Cheques cashed in Canada and the five economic areas, except Ontario, were 
greater than in any other January in history. The Canadian total was $6,216 million 
and was 154 per cent greater than in 1938, while the gain over 1929 was nearly 52 
per cent. 

The advance in the Maritimes was continuous year by year from 1939 to 1947 
and the total in the latter year was 158.8 per cent greater than in 1938 and was more 
than double the standing in 1929, the culmination of the last conornic cycle. 

The gain in Quebec province was about 165 per cent over 1938. The total was 
$2,041 milllon compared with $1,528 million in 1929. 

The total in Ontario was less than in January 1946 but was greater than in 
any other year on record. The increase over 1938 was 127.8 per cent. 

The total for the Prairie Provinces was 55 per cent greater than in 1929. 
The increase over 1938 was 182 per cent. The total in January was greater than in the 
same month of any other year. 

Cheques cashed in British Columbia recorded a greater increase over the pre-
war period than in any other economic area. The advance over 1938 was 235 per cent, 
an increase of nearly 10 per cent was also shown over 1929. The standing in 1929 es-
tablished a record which was not surpassed until 1944 when the amount was $310 million. 
The advance from January 1944 to the same month of this year was about 120 per cent. 

Money Supply 

The money supply rose from $7,180 million at the end of 1945 to $7,502 mil-
lion on the corresponding date of 1946. The increase during the twelve-month inter-
val was about 4 per cent. 'ihe gain in the sum of the six csses f deposits con-
sidered in this connection was slightly greater at 4.6 per cent. The total at the 
end of December was $6,406 million. The increase in the sum of notes and coin was 
from $1,055 million to $1,096 million, a gain of 3.8 per cent. The notes in the hands 
of the public were estimated at $1,030.8 million compared with $992 million, record-
ing a gain of 3. 9 per cent. Yhi1e each of the main classes entering into the money 
supply showed advances over December 1945, the relative increase was considerably 
less than during the war years. 
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TABLE 1. - CHEQUES CASHED AGAINST INDIVI1JAL ACCOUNTS AT THE CLEA.RING HOUSE CENTRES 

IN CdhWA, JANUAB1, 147 UTH C0MP1.k(ATIVli FIGURES FÜR JANIlitRI, 1946 AND 
DECEMBER, 1946 

CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS 

Province and Clearing January - January December - 
HquseCentres 	-- 1947 1946 	- 1946 

$ $ 
Maritime Provinces 
Halifax 	........................ 70,197 2 168 66 9 092,475 72,298,842 
Moncton 	......................... 24 1 165 0 650 20,607,251 27,028,581 

41 0 691,498 - 	360141,665 - 	40,313,584 

Total - Maritime Provinces ...... - 166,054,296 122 1 741,391 139,646,007 

Quebec - 
Montreal 	•.......e...ws.a,..,a. 1,885,287 9 445 1,513,253,735 1,516 1 699,375 
Quebec 	.. ....... SO..... 	•••••••• 141,870,588 128,061,796 162,164,866 
Sherbrooke 	...................... 15,689,837 13,781,965 18,683,206 

Total-Quebec..ro.o........s... 2,040 1 547,668 1,655 1 097,496 1,697 1 532 1 447 
Ontario - 
Brantford 23,214,593 20,506,351 22,951,352 
Chatham 19,297,694 16,676 9 387 21 1 695 1 976 
FortWjlliam 	........ ............ 15 0 210,687 13,147,749 19,607,255 
Hamilton 	........ ...... . •........ 166,054,629 165,295,866 
Kingston 	............,........... 18,555,796 17,920,763 20 1 887,032 
Kitchener 	....................... 34,098,984 63,281,002 33,176,865 

75,261,785 74,602,164 
Ottawa 	.......................... 24,786,669 454,028,904 496,903,629 
Peterborough .................... 17,016,917 15,834,791 19,160,079 
St. 	Catharines .................. 22,601,986 18,423 0 435 22,972,033 

22,223,021 19,777,430 25,387 1 011 
Sudbury 	........................ 15,378,725 10,922,899 14,727,321 
Toronto 	................ .......•.. 1,875,242,697 1,960,220,986 1,649 1 081,227 
Windsor 78,043,436 64,876,505 82,435,905 

Total - Ontario 	................. 2,596,528 0 251 2,854,174,876 2,642,261,666 

Prairie Pqvinc 	- 
Brandon 7 1 301,766 8,056,852 8,772,876 
Calgary 	......................... 140,165,991 150,438 1 522 145,139,413 
Edmonton 	.......o..o............. 96,715 9 885 94,326 1 691 10,854 1 275 
Lethbrictge 	w................... 12 1 594,799 10 0 444,194 13,186,501 
Medicine Hat 	.................... 6,610 1 851 6,276,46J. 6,259,493 

15,526,453 14,978,962 15,704,756 
Prince Albert 	................... 8 1 984,155 70J.9,847 10,352,871 
Regina 67,452,60 75,800,248 82,193 1 050 
Saskatoon....................... 27,899,730 25,277,538 31,590,980 
Winnipeg 534 0 582,955 525,824 0 003 351,906,786 

Total - Prairie Provinces ....... 917 1 110,203 898 1 943,618 972,941,001 - 
British Columbia - 
New Vestminster 	................. 18,579,992 18,481,995 20,581,066 
Vancouver 	....................... 435,700,490 383,497,414 397,403,281 
Victoria 	•....................... 71,619,511 57, 719,196 64, 795, 242 
Total - British Columbia .. ...... 55995 459, 93,61Ji , 777,5 
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TABLE 2.-CHEQyES CASHED IN ECONOMIC iithA6-5HO1ING TYPE OF ACCOUNT & CUMULATIVE TOTALS 

Type of AcCounts CURfUNT ACCOUNTS SAVINGS ACCOUNS 
- Jan., 1)47 ., 1MG Si.. 	i947Lec.1946 

Maritime Provinc'es ..... 128,910,000 160,150,700 7 1 144,296 9 0 495,507 
Quebec 	. ..... ........... 1,950,685,214 1,596,005,673 89,862,454 101,546, 774 
Ontario 	................ 2,456 1 62,55 2,497,d61,546 19 1 905,679 144,450,623 
Prairie Provinces ...... 875,665,527 929,025,059 41,446,676 45,917,942 
British Columbia ....... 4002,180 457,445,839 42,697,613 45,335,750 
GRANQYPLftCANAIiA.. 594686,476 5590,454, 

_ 

.52O9b,2O 544,724,096 - 
Cumulative Totals January, 1947 January, 1946 _:::: Percentage of 

Maritime Provinces ..... 16,O54,296 122,741,591 + 	13,512,905 110.8 
Quebec 	................. 2 1 040,547,668 1,655,097,496 + 38,45O,172 123.3 
Ontario 	................ 2,596,56,231 2,854,174,876 - 257,646,642 91.0 
Prairie Provinces ...... 917,110,205 898,943,518 + 	18,166,687 102.0 
British Columbia •...... 525,59,993 459,698,605 +65,901,388 114.5 
GRPJ4DWTJ4LORCANADA,. 6,215,84Q,593 5,99Q,655,683 +22S,l847iO 103.8 

TABLE 3. - RELATION OF CHEQUES CASHED TO OTHER FACTORS 

Seasonally Adjusted 94 5 - 	1946 - 
EconomicIndexes Dec. Jan. At Sct. Oct. - Nov. Dec. 
Bank Debits, 1935-39100 ......... 206.1 227.8 190.2 225.4 

- 

210.5 	205.2 .01.0 
Physical Volume of Business ...... 193.0 195.4 178.1 173.5 179.0 181.6 186.7 
Common Stocks, 1935-39100 •...... 112.5 125.5 116.9 104.4 101.8 102.5 106.4 
Cost of Living, 1965100 ......... 120.1 119.9 125.6 125.5 126.8 127.1 127.1 
Employment in Manufacturing 

1926=100 	....................... 186.2 19296 17999 181.8 182.3 189.9 196.5 
WholesalePrices, 1926=100 ....... 106.9 104.6 109.2 109.1 110.8 111.4 111.8 

TABLE 4. - MONEY SUPPLY - MILLIONS OF DOLLARS 

	

1945 	 46 
- 

 

- 'Dec.jan. AuistSept.Oct. 	Nov. 	Dec.  - 
Bank Notes in Circulation - 
Bank of Canada .............. 1,129.1 1,088.1. 1 0 127.4 1,147.5 1 1 156.9 1,1t1... 1,186.2 

	

Chartered Banks ............. 	25.7 	25.2 	22.5 	22.2 	21.8 	21.7 	21.4 

	

Notes in Hands of public .... 	992.0 	966.1 1,015.9 1,016.1 1,029.4 1,042.4 1,030.8 
Subsidiary coin in hands of 

	

oublic ..................... 	63.0 	61.2 	66.9 	65.5 	65.7 	65.1 	64.7 
Tca1 Circulating Media in 
iands of public (U) ........ 1,055.0 1,027.5 1,079.8 1 1 079.5 1,095.0 1,107.5 1,095.5 

Deposits 
Deposits with Chartered Banks 
Dominion Guvernrnent 
Provincial Government 
Demand 
Notice . . . . . . . . . . . . . . . . . . . . 

Total 

922.1 	795.5 153.8 	120.7 	286.7 	600.2 	365.9 
91.1 105.6 124.5 127.2 121.8 119.8 126.0 

2 1 062.9 1 2 948.5 2,148.2 2,265.3 2,315.7 2,181.8 2,290.8 
2,865.3 2 2 962.9 3 1 465.7 3,524.1 6,476.7 3 2 460.1 3,469.5 
5,941.4 5,810.5 5,892.1 6,037.4 6,200.9 6,562.0 6,252.0 

Deposits with Bank of Canada - 

	

Dominion Government ......... 	153.3 	187.2 

	

Other ....................... 	29.8 	b4.2 

	

Total . . . • 5 • • • • • • • • • . . . . . 	186.1 	221.4 
Total Deposits (MI) .......... 6 1 124.5 6,061.6 
MoneISupply(M+MI).... .... 7k,. 79.5 7 O 59 . 

69.1 27.4 36.6 63.9 60.5 
79.7 87.8 85.2 79.4 93.8 

148.7 115.2 121.9 143.3 154.3 
6,040.8 6,152.5 6 0 32.7 6,505.3 6,406.3 
7120.6 7,22.0 7j'/612801.8 
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TItBLE 5 	- CHELJJEIS (bH1D IN CL1K1NG CENTREb INJAUi.R, 1924-1947 

LLAR - 

Britihh Mtritime Prairie 
Year Canada Provinces (quebec Ontario Provinces Co1uinbi, 

1924 2 1 126,915,476 51 1 937,473 616 3 921,585 907,187,997 403,022 1 418 147,844,003 

1925 2,230,06,277 43,42,010 714,407 2 906 879,500,792 442,997,623 143,697,946 

1926 2 0 368,210,465 51,563,678 752,444,279 924,959,899 475,466,231 163,749,148 

1927 2 1 618,630,630 47 0 297,852 854,175,011 1 0 120,390,208 432,795,066 163,972,493 

1928 5,399,113,036 55,045 0 851 1,172,611,553 1,432,408,949 53,571,698 207 1 474,985 

1929 4 1 095,329,745 66 3,662,662 1,527 2 	5,2O 1 0 658,997,991 591,636,241 250,397,211 

	

1930 3,211,421,766 	60,529,286 1,055,694,749 1 2 339,956,817 559,594,916 215,645,994 

	

1931 2,668,324,702 	54,372 1 655 	904,152,578 1,16i,546,653 385,480,639 162,771,977 

1962 2,071,054 1 426 48,422,245 665,978,971 862,856,953 359,043,678 134 2 762 2 579 

1933 1 1 968,875 3 631 38,247 1 8d8 606,986,021 852,5%)3,545 353,762,673 117,355,494 

1934 2 1 597,015,425 42,966,431 764 0 092,079 1,272,644,654 681 1 651,889 165,958,672 

1965 2,682,050,218 43,s08,894 781,272,249 1,289,470,648 465,390,743 162,407,684 

1966 2,992,068,239 50,659,206 629,035,925 1,312,379,677 664,966,171 165,627,260 

1937 6p227,604,600 66 1,699,069 1 1 032,193,719 1,575,936,776 375,026,926 177,794,110 

1938 2,444 1 600,036 52,078,009 770,354,403 1,139,747,178 325,1b4 1 614 156,765,832 

1939 2 1 511,881,724 50,857,079 799,466,64 1,161,523,829 322,491 1 502 177,537,680 

1940 2 1 674,354,955 63,561,032 608,906,219 1 1 135 2 585,o90 496 1 748,304 172,533,810 

1941 2 1 941,104,197 72 0 737,463 780 1 624 0 219 1,462,604,924 448 2 855,061 176,522,530 

1942 3 1 260,788,844 77,155,092 939 2 781,859 1 0 517,460,133 499,853,274 196,566,506 

1943 3 2 899,626,358 83 0 842,654 1,167,fl9,944 1 1 875,067,153 545,708,273 267,890,649 

1944 4 0 512,473,921 96,649,852 1,646,766,301 1,946,649 0 671 811 0 815 2 271 310,392,826 

1945 5 1069,994,764 111,195,964 1 2 553,035,062 2,226,046,562 872,432,468 307,287,718 

1946 5 1 990,655,683 122,741,31 1,6b5,097,4'36 2,854,174,873 698,943,318 459,698,605 

1947 6 2 215,840, 136,054,296 2,040,547,666 2,596,526,231 917,110,205 525,599,993 

Percentae increase of 1947 over 1929 and 1968 

P.c. to 
1929 	+ 51.8 	+104.1 	+ 66.6 	+ 56.5 	+ 55 1 0 	+109.9 

P.c to 
1968 	+154.5 	+158.8 	+164.9 	+127.8 	+182.1 	+235.3 
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