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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, JUNE, 1947

Businesg transactions as measured by the amount of cheques cashed recorded a
considerable advance in June over the same month of lust year. The total was $5,975
million compared with $5,609 million, the indicated increase having been 6.5 per cent.
Productive operations were at a much higher level in the current period than in the
same month of last year. The level of employment was about 10 per cent higher than
one year ago and the percentage of unemployuent receded from 4.€ to Z2.8. The index
of wholesale prices advanced from 141.€ in June, 1946 to 164.%, while the index of the
cost of living rose from 12%.€ to 1%4.2. Coumon stock prices were at a lower position
in June than in the same month of last year, but a moderate increase was shown over
the preceding month.

Cheques cashed recorded an advance in twenty-eight centres out of thirty-three.

The aggregates for the central provinces showed recession, while the Mari'imes, Prairie
Provinces and Eritish Columbia recorded important increases over June of 1846.

Marit@pes

The increase in Halifax over one year ago was spectacular, a gain of 60.2 per
cent having been recorded. The increasesfor Saint John and Moncton were relatively
moderate. The advance in the aggregate for the area waus 56 per cent.

guebec

The cities of Quebec and Sherbrooke recorded some advance over the levels of
one year ago. The showing in the two centres was counteracted by a recession in
Montreal, where the decline was 1.5 per cent. The total for the province was $1,786
million against $1,8C1 million in June, 1946,

Ontario

Eleven of the fourteen centres in Ontario recorded gains over June of last
year. Recessions in Ottawa and Toronto were 10.3 per cent and 4.7 per cent, respec-
tively, while a minor recession was shown in Sarnia. The net result was that the
total for Ontario at §2,402 million was 1.7 per cent below the standing of last year.

Prairie Provinces

Each of the ten centres in the Prairie Provinces recorded important gains
in this comparison. The greautest percentuge gain was recorded in Regina where the
total rose from $67 million to $95 million, a gain of 43 per cent. An important
increase was also shown in Winnipeg, the total amounting to $594 million. The total
for Calgary rose trom $123 million to $174 miliion, & gain of no less than 40.8 per
cent. The increase in Edmonton was 77.2 per cent, resulting in a total of $130
million. The increase in the total for the three provinces at 56.4 per cent was
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greater than in any other economic area. The totel was $1,085 million against $796
million one year ago.

British Columbia

The gains in Vancouver and New Westminster were 24.5 and 12 per cent,respec-
tively, while Victoria showed a miror recession. 7The gain in the provincial total was
19.5 per cent, the amount in June having been $512 million.

Comparison with the First Half of 194€.

The advance in the tirst half of 1947 over the same period of 1946 was again
demonstrated when the cheyues cashed amounted to $36,409 million compared with $34,484
million. The increase was $1,925 miliion or 5.6 per cent. Ottawa and Toronto were
the only centres among the thirty-three showing a recession from the same period of
lust year. Each of the five economic areas except Ontario recorded imporitant advances.

of $64 million over the first six months of 1946. The advances in Moncton and Seint
Jobkn were 12 per cent or more, while an increase of 4.7 per cent was shown in Halifax.

Quebec - The relative increases in the three centres of Quebec were of a
similar character, ranging from 14 per cent to 16 per cent, The increase in Montreal
was $l.% billion, the total in the first half of the present year having been $10.6€
bilijon. The consequent increase in the provincial totul was $1,459 million or 14.3
per cent. The standing for the province was $11,€57 miliion against $10,197 million
in the first half of 1946.

Ontario - Twelve of the fourteen centres in Ontario recorded advances in the
present comparison. The greatest percentuge increase was shown in Chatham where the
debits which had been §87 million in the first half of 1946 rose to $116 million.

The indicated increase was no less than 33.% per cents St. Catharines recorded the
second relative advance, the total having been $145 million against $117 miliion.
The consequent increase wus 24 per cent or $28 million. Cheques -cashed in Toronto
amounted to $10,11€¢ million, a decline of 3.2 per cent. The net result was a re-
cession of 3.8 per cent in the provincial total. The amount for the first half of
the present year was $15.2 billion.

Prairie Provinces - Each of the ten centres in the Prairie Provinces recorded
advances in the first half of the present year. The greatest percentuage increuase was
shown in Medicine Hat where the total was $42 million, a gain of nearly 26 per cent.
An increase of 17.7 per cent was shown in Calgary where the total cheques cashed
amounted to $843 million. The debits in Winnipeg exceeded $3 billjion, thke increase
over the first half of 1946 having been 6 per cent. The total for the three provinces
was $5,544 million compared with $5,069 million.

British Columbia - An increase of 17.8 per cent was recorded for the three
centres of British Columbia. The greatest percentage advance was shown in Vancouver,
which moved up 1l¢ per cent. The standing in the first six months was $2,571 million
against $2,1€1 million. The totel for British Columbia was $3,135 million against
$2,€62 million.



Long Term Comparison

The cheques cashed in Canada were greuter in the first six months than in
any similar period of any year since the statistics were first collected. An advance
of 59.4 per cent was shown over 1929 and 149.6 per cent over 1938. The totals for
each of the five economic areus, except Ontario, were greater than in any other similar
period. The total for Ontario was less than in 1946, tut exceeded any other year.
The preceding maximum for the Prairie Provinces was reached in 1944, but the total for
1947 attained a higher position.

The Maritime Provinces showed a greater relative increase over 1929 than any
other economic area, while British Columbia recorded a greater relative increuse over
1938. The gain in the Maritime Provinces over the culmination of the last economic
cycle reached in 1929, was nearly 120 per cent. The advance in British Columbia over
the first six months of 1933 was no less than 250.8 per cent. The Prairie Provinces
shoved an increase of more than 200 per cent over 1938, while the Province of Quebec
recorded an advuance of 148 per cent over the same half-year.

Turnover of Current and Savings Accounts

The turnover of current deposits was 2.30 in May compared with 2.04 in the
same month of last year, Deposits of this type receded from $2,824 million in May
last year to $2,802 million in the latest month for which statistics are available.
Cheques cashed against these accounts however, rose from $5,756 million to $6,442
million.

The turnover of savings accounts was slightly lower in May than in the same
month of last year. The deposits averaged $3,660 million against $3,272 million.
The increase in the cheques cashed against savings deposite was from $360 milliion to
$399 million. By division it is determined that the turnover in May was .109 against
«110 in the same month last year.

Money Supply

The money supply of Canada consisting of currency and deposits rose 4 per
cent over the same month of 1946. The total was $7,3%94 million, the increase in the
deposits having been greater than in the amount of currency. Notice deposits at the
end of May were 11l.4 per cent greater than on the same date of last yeur. Demand
deposits, on the other hand, showed a decline of 7 per cent. The net result was
that the deposits consisting of four classes with the chartered banks and two classes
with the Bank of Canada showed an increase of 4.3 per cent. Notes and subsidiary
coin in the hands of the public amounted to $1,091 milliion, an increuse of 3 per cent.
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TABLE 1. - CHEQUES CASEED AGAINST INDIVIDUAL ACCCUNTS AT THE CLEARING HOUSE CENTRES IN

1247 AND

JUNE, 1946.
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TABLE 2. — CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN
CANADA DUKING THE FIRST SIX NMONTHS OF 1947 COMPARED WITH THE SAME PERIQD OF

1946
Province aand Clearing Siilltl‘sﬁ i Siilgirfths lI)m;rease §+) izz(’ez;'
1947 1946 ecrease (-)  1347.1946
Maritime Provinces - ¥ . ¢ ¥
L ST S S 454,107,743 435,698,508 + 20,409,254 104.7
MOREHOD.  covecrescssennnes 146,069, 790 129,444,924 + 16,624,866 112.8
T R 249, 698,956 202,873,957 _ + 26,819,993  112,0
Total - Maritime Provinces. 849,376, 489 786,022,590 + 65,004,099 108.1
MONLIEAl  eovesesecssesses 10,822,330,820 9,300,241,909  +1,522,6%8,911 114.2
TR S 928,051,024 805,988,526 + 122,042,498 115.1
Sherbrooke eseesceccssses 105, 741, 281 91,123,279 + 14,618,002  116.0
Total - QUEDEC  seesessees 11,656,655,125 10,197,355,714 +1,459,209,411 114.3
Ontario -
L T R R 156,091, 565 130,113,282 + 25,973,083 120.0
N 115,953,242 86,964,841 + 28,968,401 133.3
BT Wiliialh bl scecocros $4,27G,726 82,565,46¢ + 11,905,246 114.5
L N s S 855,598, 758 696,370,278 + 137,028,475 118.7
T 102, 703,027 97,448,287 + 5,254 840 105.4
EitCheher .ieecsconcsvess 208, 25%,896 182,515,235 + 26,738,661 114.7
T e S P 481,655, 256 457,644,631 + 44,010,605 110.1
T 1 LR 2,127,112,178 2,767,696,696 - 640,584,618  76.9
eterborouh’ [ «iosescanad 108,275,246 95,050,164 + 15,223,082 116.4
B Charines .0 .uen e 145,272,140 116,916,166 + 28,556,975 124.3
R 126,912,488 111,241,871 + 15,670,617 1l4.1
T N ST S 36, 618, 541 69,966,679 + 16,546,862 123.4
TOXODtO  eeevencesccsseses  10,116,271,848 10,446€,385,435 ~ 530,115,585  96.8
WiRGSOI  eeevevecssscnsons 520,086,558 451,230,436 + 69,266,904 115.3
Potal ~ ONLAFL0  eeseves.s  15,225,099,095 15, 769,958, 447 - 545,960,352  96.5
Prairie Provinces -
BRI | e o ob /e o fre 0 g o o s0o 50,081, 204 45,575,129 + 4,516,075 109.9
BT e eaniiened 842,521,833 716,089,679 + 126,432,154 117.7
EABONLOR  eecencecoarsvace 650,512,204 586,421,162 + 43,891,042 107.5
Lethbridge eeeeceeecaenes 80,061 , 526 67,616,514 + 12,445,012 118.4
Medicine Hat  seseserevess 42,109,503 85,456,575 + 8,652,928 125.9
MOOSE JAW  veeevesascnsnns 93,980, 420 86,861,516 + 7,118,904 108.2
Prince Albert eoveerecens 52,1C6, 756 48,600,840 + 3,505,916 107.2
T 501,505,512 421,649,296 + 79,856,216 118.9
R T P 177,754,016 164,258,483 + 13,475,535 108.2
BLNNIiPEE seesvrsccsnoccres 3,078,7682,885  2,898,875,078 + 174,908,807 106.0 _
Total - Prairie Provinces 5,544, ch{,g ?”_:,0~6? 4C2,572 + 474,802,087 108.4
British Colunbie -
New WeSTOANSIEr  eeesssses 126,731,086 110,364,412 + 16,366,674 114.8
Y N S C S 2,570,94€,487 2,160,37C,300 + 409,976,197 118.0
PEoredria ocvocenoneincancs 437,004,941 390,595,654 + 46,609,287 111.9
Total - Eritish Columbia ..  B8,154,682,524  2,061,750,566 + 472,952,158 117.8
GRAND TOTAL IOR CANALA .. 36,409,416,192 34,484,4€8,289  +1,924,947,903 105.6
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CHEQUES CASHED

180 COMPARED WITH THE
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TABLE 3 ~ CHEQUES CASHED IN CLEARING CENTRES, FIRST SIX MONTHS - 1925-1947.

DOLLARS

o

Canada

Maritime
Provinces

ebsc

Ontario

Prairie
Provinces

12,812,264, 504
14,540, 656,730
16,018,185, 734
21,125,952,010
22,835,608,215
19,025,169,814
16,425,144,294
12,556,993, 390
13,195,271,981
16,442,712, 263
15,218,135,721
17,246,5852,537
18,186,007,802
14,585,068,319
15,135,303,510
17,001,630, 535
18,810,099,627
21,591,707, 318
25,467, 386, 543
29,927,013,177
52,667,154,070
34,484,468, 239
36,409,416,192

Canada

269,041, 752
301,955,529
289, 751,659
562,690, 309
386,504,992
345,181,002
325,540,016
264,527,910
226,055,135
249,038,840
262,825,095
300,965,116
371,503,145
306,079,517
509,608,139
400,016,776
449,532,487
525,528,481
604,021, 298
655,892,074
725,659, 538

5,899, 799,965
4,597,025,556
5,495, 202,486
7,559, 751,044
7,878, 275,584
6,692,407,007
5,690,953, 657
3,346,040,145
3,823,504, 547
4,55%,941,818
4,379,880,552
5,266, 266,771
5,952,431, 630
4,695, 354,069
4,941,994,526
5,070, 782,622
5,220, 758,408
5,950,542,825
7,309, 699,049
8,559,185, 552
9,564,105, 225

5,199, 568,527
6,010, 765,456
6,702,159,391
8,527, 462, 558
9,511, 588,169
7,76%,045,849
7,125,493, 147
5,482,129,003
5,354, 501,495
7,138,804, 527
7,050,079, 522
7,585,114, 670
8,465,665,024
6,350,327,040
6,889,973,802
7,488, 653,490
8,925, 542,954
10,686,169, 574
12,016, 508,449
13, 352,017,528
15,147,957,077

786,022,390 10,197,355,714 15,769,959,447
349,876,439 11,656,85%5,125 15,225,999,095

2,577,294,986
2,675, 551,452
2,566,375,405
5,444,057,538
3,532,047,996
3,006, 636,725
2,562,208, 258
2,175,722,835
2,591,106, 368
2,706,854, 386
2,696,220, 435
3,102,450, 617
2,549,504, 592
1,339, 310,596
2,005,274, 569
2,997, 221,317
5,047,813,957
3,125,511,999
5,978,675,193
5,525,707, 448
5,407,461, 241
5,069,402, 372
5,544,204,959

Perceutage increuse of 1947 over 1929 and 1938

Maritime
Provinces

to

+ 59.4

to

+148.6

L

——

1 A0 D

+ 5.7

Quebec

~—

+ 43-0

+143.3

Ontario

+ 60.1

12862

R & T IR AP

.—-mia_

Prairie
Provinces

+ 57,0

+201. 4

 British S

Columbia
866,553,976
955, 550, 754
966,233,295

1,251,390,761

1,527,1291,474
1,217,849,231
922,949,256
768,575,497
700,304,556
794,062,698
797,130,117
1,002,025,413
1,069,103,063
895,496,497
906,452,474
1,045,015,830

1,168,451 ,841

1,526,854,439

1,558,482,554
1,4896,212,275
2,021,971,189

2,661, 730,356

3,1%4,682,524

British
Columbia

——— e

+105.5

+260.8
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TABLE 4. ~ CHEQUES CASHED IN ECONOMIC ARuAS-SHOWING TYPE OF ACCOUNT

PSS S ——" . ot > et

CURRENT ACCOUNTS SAVINGS ACCUOUNTS
f 2Tl s ———— - A et —
_1ype of Acoownts " June, 1947 May, 1947 June, 1947 _ Way, 1947
’ $ $
Maritime Provinces «.. 130,589,862 135,485,188 8,625,560 8,981,774

QUEDEC  eeererneernees  1,690,569,290  2,136,206,989 95,504,064 125,363,105
ORELATLO  wevevresenees  2,246,025,378  2,504,338,783 156,566,786 166,436,142
Prairie Provinces ...  1,029,666,353  1,041,906,307 55,513,725 49,618,156
British Columbia «... 464,064,973 554,208,503 48,254,570 50,106, 251
GRAND TOTAL FOK CANADA. 5,610,916,556 6,442,146,270 364,442,705 399,005,420

TaBLE 5. -~ CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS $ 000

T YW S e BN
_May  January February March April May

Chegues Cashed current .. b ,750,685 5 5, ,094,083 5,507,958 5,411,880 &,700,378 6,442,146
Current Deposits - Average. 2,823,337 2,354,816 2,904,427 2,834,521 2,883,442 2,802,471
Velocity of Current Accounts 2,04 2.01 1.83 LS 1,97 2.30
Cheques Cashed, Savings ... 359,947 320,957 288,772 325,242 342,355 399,005
Savings Deposits - Average. 3,271,605 3,501,077 3,559,548 3,602,793 3,628,501 3,659,331
Velocity of Saviugs Accounts . 0.110 0.0982 C.081 0.090 0.106 0.109

TABLE 6. - RELATION OF CHEQUES CASHED TO QTHER FACTORS
.. 1955-89=100 I

T I'd . _..194%8 1 8. 4 7 R
,Qnom c indexes Nay June Jan, Feb, March April May

Cheques cashed adjusted .. 06,4 190.2 R%6.3 R29.4 26,9 R52.4 230.8
Employment(8 Industries).. 155.9 156, 4 166, 7 166.4 166.1 166.4 165.5
Percentage Unemployed ... 4.0 5.9 4.3 5.2 4.8 3.9 2.8
Wholesale Prices ....... 141.0 141.6 148.2 155.3 156.2 159.5 162.6
@ORE of LiviIRg «oeveesnn ) i8N0 123,98 127.0 127.8 128,9 130.6 133.1
Common StocKS cvvevecnse 124.4 125.3 106.2 109.4 106.4 104.8 104.4

— i At . e 8

TABLE 7. — MONEY SUPPLY - MILLIONS OF DOLLARS

e i e e i 1 i . e, i o4 o

Maylg46June Jan. Feb. ﬁdrch April May

— — S

Money Supply (M+MLl) ceveessess 75105.5 6,97446 7,545.4 7, 555 3 74502.7 7,694.1 7,394.0
Bank Notes in Circulation -
Bank of Canada seesemiwiess 1,109%5 1,014:0 1,188.6 1y137.9 1,153.R8.1,153.9 Lalatenl
Chartered Banks esetssssanes 2507 2502 2101 2099 2007 2005 2002
NOteS in ha.nds Of public s s e 995.6 l,OlloO 1901697 1,02966 1302606 1,009...6 1,02650
Subsidiary coin in hands of

bllﬂ e09v0csacsroneensecse 6207 6400 65&0 65&4 6508 65&4 6405
Total Circulating Media in

hauds of public (M) eeese 1,088.4 1,075.0 1,079,7 1,083,0 1,090.4 1,073.0 1,090.5
Deposits -
Deposits with Chartered Banks-
Dominion Government AT R48.8 1l4.3 4
PrOVinCi&J. G‘overﬂment e300 12002 12891 l
Demand csssrsensiseenvesnse  RR07.0 £,100:3 2,086.6 2,140.4 1,996.7 2,166.2 2,08684
Notice e eisEB@s e sie e snafe s s W DydDDe T 1D0BRGD Sy RAB S 195900 @| Oy B 0,55 5,081 015 BhHloASE
Total oo s ol s s b us are e e v eten OyBBlle & DyfoBeil By edes T 6, LTL.35 6,188.0 653586.1 65 UESE
Deposits with Bank of Canada-
Dominion Government o Nele o B 57.92 15001 Ada7.  159.8 . 195,7 @ LFoE]
Other sssevassEse s s U anDE 7804 8506 8209 75::3 6406 6905 58u5
Total 500 OO A N D 6 () 185.6 143.4 233.0 R91.0 224.4 265.0 237.8

Total Deposits (ML) cesssnes 6,047.1 5,899.6 6,465.7 6,462.2 6,412.4 6,621.1 6,303.5

- -

0  299.3  435.6 368.7 186.4
1.3 10,2 137.5  183.9  143.8
.8
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