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CHegUss CASHID ASAINST IHUIVIDUAL ACCOUNTS, AUGUST, 1947

Financial transactions in the form of cheques casuned were 7.6 per cent greater
in August than in the same month of last year. Twenty-eight of the thirty-three
clearing centres showed advances and the totals for each of the five economic areas
rose to higher positions. The advance in the amount of cheques cashed reflected the
expansion in productive operations and the increase in commodity prices. Employment
and industrial production rose considerably over the levels of last year. The per-
centage of unemployed receded from 2.9 in Auzust last year to about two in the current
period. The advance in wholesale prices was nearly 18 per cent, while the cost of
living rose 8.8 per cent. The level of common stock prices was nearly 10 per cent
lower than in August last year,

Maritimes = The cheques cashed in the three ceontres of the Maritime Provinces
was slizhtly zreater than in the same month of last year. idvances were shown in
Moncton and 3aint John, while minor recession was recorded in Halifax,

Juebec - The increase in Juebec was 1.4 per cent despite the minor recession in
Montreal. The increase in Juebec was 32.7 per cent, while a slight advance was shown
in Jherbrooke, The transactions of this class in Montreal were 31,362 million compared
with 1,383 million one year azo.

Untario - Eleven of the fourteen centres in Ontario recorded advances over August
of last year. The increase in Ottawa was 5.3 per cent, while Toronto showed a decline
of O.4 per cent. The totals for Sarnia and Windsor were at a somewhat lower position.
The greatest percentage increase in the economic area was shown in Kitchener, the com-
parison having been $33.2 million against $24.4 million, In percentage increase,
Chatham occupied second position, the total advancing from $13.2 million to nearly
#18 million., The grand total for Ontario was 2.7 per cent greater than in August of
last year,

Prairie Provinces - Each of the centres in the Prairie Provinces recorded zains,
the advance in the aggregate having been more than 18 per cent., The total for Winnipeg
was 22.6 per cent greater at $511.8 million. The greatest relative increase of 30.4
per cent was recorded in Regina where the cheques cashed were $92.9 million.,

British Columbia - Each of the three centres in British Columbia showed advances
of from 30 to 40 per cent. The advance in Vancouver was outstanding, the amount moving
up from 3321 million to $442 million, a gain of 37.8 per cent,
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Comparison with the First Eisht Months of 1946 - Cheques cashed in Canada
during the first eight months were $47,770 million, a gain of 6.4 per cent or $2,372
million. Increases were shown in four of the five economic areas, the exception
having been Ontario., Each of the clearing centres except Ottawa and Toronto recorded
advances over the same period of last year.

Maritimes -~ The increase in cheques cashed in the Maritimes was 6.9 per cent,
The total was wl 131 million, a gain of $73 million over the first eight months of
last year. Moncton showed the greatest percentagze increase in this comparison,

Quebec - Percentage increases during the first eight months of 1947 were
fairly uniform in the three clearing centres of the Province of Juebec. The increase
for the aggregate was 12.2 per cent and a similar percentage advance was shown in
Montreal. The zains in Juebec and Sherbrooke were of slightly greater proportions,

Ontario - Owing to the decline in the cheques cashed in Ottawa and Toronto,
the aggregate for the Province was 2.4 per cent lower in this comparison. The greatest
percentage incresse was shown in Chatham where the total moved up from $115 million to
9153 million, In Sudbury the advance was nearly 25 per cent, the total in the elapsed
portion of the present year having been $120 million against $95.8 million. The reces-
sion in Toronto was limited to about 3 per cent. The aggregate for the Province was
919,675 million compared with $20,151 million.

Prairie Provinces - Zach of the ten centres in the Prairie Provinces showed
increases over the first eight months of 1946. The aggrezate at $7,552 million was
12.7 per cent greater than in the same period of 1946. The greatest percentage increase
was shown in Medicine Hat, where the total was 26 per cent higher. A gain of 21.8 per
cent was shown in Regina. The greatest absolute increase was recorded in Winnipeg
where a zain of 11.5 per cent was shown.

British Columbis - A marked gain was shown in Vancouver, the principal centre
of British Columbia. The total was 33,432 million, an increase of nearly 24 per cent,
Cheques cashed in the province rose 22,3 per cent, the total in the first eight months
having been 34,239 million.

Long~Term Comparisons - Cheques cashed in Canada during the first eight
months were greater than in the same period of any other yesar. Zach of the five eco-
nomic areas except Ontario also showed record levels in financial transactions of this
class. The Canadian total was 56.56 per cent above 1929 and 145.9 per cent greater
than in 1938. The largest psrcentage increase over 1938 was showm in British Columbia
where the total was three and one-half times as great, The percentage gain in the
Maritimes and in British Columbia ovar 1929 at 113.3 per cent was relatively greater
than in the other economic areas.

Turnover in Current and 3avimgs .ccounts ~.The turnover of current accounts
was 2.15 in July compared with 2.0l in the same month of last year. The cheques cashed
against current accounts increased from 55,204 million in July to $5,745 million. The
averase of current deposits durins the month was §$2,668 million this year against
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42,536 million. s the advance in the cheques cashed was relatively zreater than
in the current deposits, an increase was snown in the turnover,

Savinz: deposits during July were about ¢l billion zreater than the
current deposits. The cheques cashed against savings accounts were at a much lower
level than tne transactions against current deposits. The turnover of savings
accounts was 0,103 in July against 0,101 during the same month of 1946.

Money Supply - Further increase was shown in the money supply at the end
of July, the latest date for which statistics are available. The total was computed
at $7,430 million compared with $7,097 million last year. The increase in the de-
posits for the same comparison was 5.2 per cent, the total having risen from $6,046
million to $6,358 million. The increase in the notice deposits was 8.2 per cent,
while demand deposits were 3.2 per cent less. The net result for the two classes of

deposits was an increase of 4.8 per cent,

Deposits of the Dominion Government with the chartered banks showed a
considerable increase, while Provincial Government balances were at a lower position.
The increase in the two classes of deposits with the Bank of Canada recorded an ad-
vance of 17.9 per cent. Bank notes in the hamds of the public amounted to 31,008
million compared with $989 million in July last year. The total circulating media
including notes anl coin were moderately greater, an increase of 2 per cent having
been shown.
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CHEQUES CacHED AGAINST INDIVIDUAL ACCOUNTS AT TH&E CLEARING HOUSE CENTRES IN

CANADA, AUGUsT, 1947 WITH CuMPARATIVE FIGURES FOR JULY, 1947 AND AUGUST, 1946.

CHEQUES CASHED AXAINST 1KDIVIDUAL ACCUURTS

—

Percentare
Province and Clearing Aucust July August of August 1947
House Centres 1947 1947 1946 to Auzust 1946
3 9 )
Maritime Provinces
MIifax ..ocoveocan sl 65,700,806 83,358,798 67,600,436 97.2
Mabton .. i savaiathe s AV, 24,613,761 26,478,278 24,042,248 102.4
Saagb John ,..dg.0eqeoet oo 38,607,365 42,039,787 36,764,767 105,90
Total - Maritime Provinces 128,921,932 151,876,863 123,407,451 100.4
Juebec
MERETER) . ... g0 bod. Fte e 1,362,418,176 1,785,439,368 1,382,552,12, 9835
RaEbee., .. cocoevcevcves g < v 165,260,353 163,627,470 124,539,432 R
Sherbrooke cococececosocos 18,955’979 20,&31,315 18’2701853 103"7
Total - Juebec ocovvvoo. 3 1,546,634,508 1,970,498,153 1,525,362,459 101.4
Ontario
Eranlieid .o...0.) v 2,677,691 28,951,368 23,185,086 106.4
CRatdI . <5 s cseasceaie 17,972,024 18,715,193 13,249,096 135.6
Fogt , William .cocoecesces 16,762,335 17,655,381 16,539,307 101.3
HEmd 1001 5 00 00 00000004000 198,935,682 150,123,579 111,438,072 116,18
KAngBEON ;o gocccoosoccess 16,419,653 17,876,909 15,375,041 106.8
M ORERINT <~ s %1% s o aseotasls 33,240,836 354334, 787 24,414,381 136.1
LonMRd &c o il i 000 sevoosos 82,394,226 85795, 249 71,784,505 114.8
GEBAWR o vveoonc ansnoeooy o 252,772,304 254,893,402 240,098,808 3O% <
Peterborough c.coovveosos 19,410,846 21,771,564 15,492,359 12514
St. Catharines coccvocsco 22,933,403 25,889,110 20,951,042 109.%
Sarnia cccoeeoseoo SV ¥l v o 19,304,962 23,936,015 23,246,387 83.0
SUAbUXY ccseveseccsosesse 16,425,485 16,870,277 12,936,516 12050
Toronto .seecesveccecsco 3G 1,332,437,184 1,574,572,718 1,337,707,669 99.6
BREHSOr .vevccoscvvenses . 90,029,519 101,504,580 93,703,024 96,1
Total - Ontario ....s0e0. 2,0M,716,150 2,375,888,132 2,020,121.,793 1080
Prairie Provinces
Brandon ccccccscsccesscsse 9,337,708 8,408,033 759544499 L7755
CA1BArY eccecesccsceccsance 140,046,317 159, 99Tl 125,276,978 111.8
Edmonton .s.cvcecscceccvs 110, 858,451 117,820,869 107,284,493 Y.
Lethbridge coceeeeescccos 14,691,970 13,794,503 13,530,498 108.6
Medicine Hat ¢ccevecsneos 5,986,215 8,866,580 6,029,285 115.9
MooSe Jaw c.ececcrceseoce 17,221,873 19, 319,275 14,231,684 124.8
Prince Albert ..cccceocos 9,272,520 8,649,645 8,437,115 109.9
Regina 9seencecsocvoavec e 92,869’390 99,h55,110 71,223,991 1qul#
S5askatoon ...eeeeesecanne 33,642,434 32,347,947 30,175,967 1113,.5
Ainnipeg s.oecocosscenccn 511,225,459 591,68, 737 417,515,528 12218
Total - Prairie Provinces 947,152,337 1,060,674,670 801,660,038 118,11
British Columbia
New Westminster ..cceecee 24,513,902 23,690,628 18,706,870 1342
Iilecuvesr ......... 0o OHOe 442,298,906 468,697,638 321,063,512 137.§
MRBLOPIA,. . vvoeseoscesnose 72,088,520 12,573, 868 51,217,463 1089
fotal - British Columbia 538,901,328 564,959,735 390,987,845 137.8
JRAND TOTAL FOR CANADA .. 5,236,326,255 6,123,397,553  4,806,539,586 107.6
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Table 2. - CHEQUES CASHED AZAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRIS IN
CANADA DURING TH FIRST ZIGHT MONTHS OF 1947 COMPARED W ITH THE SAME PERIOD

OF 1946
First First Percent-
@izght Manths Fizght Months Increase (+) age of
L 9 i 1946 Decrease (-)  1947-1946
$ » $

Maritime Provinces -
BRSO - o5 506 20 6 02 v oo To ol 603,107,347 531,844,101 + 21,323,246 103 T
MENCEOM oisaacosousaboenos 197,161,829 176,185,784, ¢+ 20,976,045 111.9
Siasint John' oo cs6 0000 330, 346,108 299,612,652 + 30,733,456 110.3
Total - Maritime Provinces 1,130,675,284 1,057,642,537 + 73,032,747 106%9
Juebec -
Montreal ..c.ccocacos ceee 13,771,738,36L 12,277,734,422  *1,494,003,942 012 2
PliEbec, e o oo s sa s dooloano 1,256,918,347 1,115,197,949 + 141,720,898 112.7
Sherbrooke ..coveeocvonos 15 MES G TS 127,029,295 + 18,099,280 114.2
Total - Quebec cooosaccoo 15,173,785,786 13,519,961,606 +1,653,824,120 T2l
ontario -
Brantford co.ocoica- 209,720,424 176,186,43, + 33,533,990 119.0
Chatham ..s.c000000u vo0e 152,620,459 115,304,178 + 37,316,281 3200 1
Fort William .oss0.vce00o 128,638,442 115,322,047 ¢+ 13,366,395 111.6
HEMAMEOR, o0 orarsi0 o arerate siorsie 1,113,458,014 928,100,978 v 85, 37,086 120.0
BVEESEON « 5cxevocosannacs 136,999,659 129,144,070 + 7,855,589 106.,1
Kitchener .coccoccooccosoe 277,829,519 238,143,235 + 39,686,284 Tt i
LSRADN o cidls siviacoia oo o sao oo 651,842,711 580,422,429 + 71,420,282 L1242
ObLLawa coscsoccososessens 2,63L,777,88L  3,293,236,961 - 658,459,077 80,0
Petarborough ....eveoecco 149,455,656 125,217,123 +' .24,238,533 119.4
St!n Catharines Cuv0oo00e0 1914.,095,653 15931456,1&12 & 3&,639,2141 12107
SAPNIA scececcsossncevoco 1170, 153 L6S5 154,534,078, + 15,619,387 1HEL T
BUEMEUTY o o00eoobossos o 119,609,303 95,7624270 ¢ 23,847,033 124.9
WOPONto o:occsccsesescoco 13,023,281,750 13,418,404,158 - 395,122,408 97.1
RRAISAL © ofc arelels o v s 0000060 712,070,438 621,954,096 + 90,116,342 1§
Total - Ontario ccovessee 19,674,603,877-,20,151,188,469. -~ 476,585,092 97.6
Prairie Provinces -
Brandon ........ceve.. el 68,236,945 66,513,533 + 1,723,412  102.%
BEETY . .o.0cevscvacucne 1,142,546,121 985,058,457 + 157,487,664 1160
Eduionton s 0c0OOUDOLCEYTSEG S 859,391,52l+ 793,133,756 2 66,257,768 10831#
Lethbridge ..corcececvons 108,547,799 92,332,071  + 16,215,728  117.6
Medicine Hat ..coceceecce. 57,962,098 46,015,712 + 11,946,386 126.0
Moose Jaw .oecoeccscscrves 130,521,568 116,449,941 ¢+ 14,071,627 12,1
Prince Albert .cocececoos 70,028,921 66,592,930 ¢ 3,435,991 105,2
IERLITIAL $6 2 avecssTocoscans 693,830,012 569,484,896 + 124,345,116 121.8
SRR LOON (i sceoeeWiBunsae 243,724,397 220,733,998 + 22,990,399 110.4
Winnipeg cceceoccoecssssne 4,,177,242,581  3,7L,6,677,671  + 430,564,910 ) WL
Total - Prairie Provinces 7,552,031,966  6,702,992,965 + 849,039,001 11257
British Columbia -
New Westminster ...occoee 174,935,616 146,957,533 ¢+ 27,978,083 119.0
Vancouver ! owsesomsro o eews 3 9l8ly' 9435 0Ll — - 2, 802, 093 , 447 + 570,849,59, 123.9
MRS ceee soocssmaomes 581,664,930 508,033,760 £ 99651470 114.5
Total - British Columbia 4,238,543,587 3,466,084 ,740 * 712 458 . 8LT 120 8

GRAND TOTAL FOR CANADA ..

2{7) 76936[+O,OOO M+§89798701 327

*2,871,769,623

106, 4
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TABLE 3, - CHEYUES CaSHED IN CLEARING CENTRES, FIRST EISHT MONTHS - 1925 - 1947.
DOLLARS
e Gmds NI e omamo  frume  briush
1925 17,150,773,31L 366,734,937 5,303,458,129 6,872,565,612 3,414,414,535 1,193,605,100
1926 19,411,257,391 411,032,710 6,252,534,573 7,864,166,088 3,605,840,690 1,277,683,330
1927 21,312,936,164 397,548,081 7,310,523,954 8,763,382,537 3,540,182,667 1,301,298,925
1928 27,850,691,782 490,992,477 9,881,968,551 11,060,845,856 4,784 ,403,567 1,632,421,331
1929 30,506,538,895 530,143,791 10,699,163,978 12,415,540,217 4,874,467,782 1,937,218,127
1930 24,920,761,209 466,589,112 8,822,000,036 10,017,924,504 4,015,449,680 1,598,797,877
1931 21,069,109,733 427,080,751 7,201,164,115 9,048,218,899 3,169,453,309 1,223,192,659
1932 16,823,258,805 352,529,557 5,134,893,048 7,352,236,228 2,969,970,593 1,018,629,379
1933 19,371,609,314 309,086,679 5,484,100,876 8,316,983,354 4,277,514,638 933,923,767
1934 20,743,567,650 348,238,641 6,052,930,513 9,357,538,723 3,908,401,386 1,076,408,337
1935 20,258,840,122 362,816,786 5,796,513,211 9,190,900,494 3,825,951,761 1,082,657,870
1936 22,759,663,011 403,016,220 6,902,040,652 9,901,571,879 4,199,395,706 1,353,538, 544
1937 23,519,603,158 489,291,380 7,727,1%0,129 10,791,2<0,157 3,095,290,874 1,416,610,618
1938 19,422,568,100 415,420,325 6,344,430,447 9,010,206,990 2,440,863,872 1,211,0640,466
1939 19,899,572,786 18,169,420 6,539,424,700 8,859,058,746 2,763,328,437 1,319,591,483
1940 22,081,944,225 535,510,665 6,564,656,030 9,685,472,728 3,896,784,938 1,399,519,864
1941 25,201,594,830 602,935,579 7.055,9Tks342 11,733,034,051 4,217,142,446 1,592,510,442
1942 28,775,584,895 692,056,916 8,036,3876,986 14,086,477,921 4,132,319,518 1,827,853,554
1943 33,893,599,333 796,682,412 9,835.877,639 15,718,217,789 5,452,555,446 2,090,266,047
1944 39,192,266,185 838,032,964 11,212,504,319 17,280,347,364 7,370,806,762 2,490,574,776
1945 42,812,901,145 950,350,587 12,195,167,562 19,669,617,290 7,296,903,298 2,700,862,408
1946 44,897,870,377 1,057,642,537 13,519,961,666 20,151,188,469 6,702,992,965 3,466,084,740
1947 47,769,640,000 1,130,675,284 15,173,795,786 19,674,603,377 7,552,031,965 4,238,543,587
Perce:taze increase of 1947 over 1929 and 1938

P.c. to 1929 + 56,6 +113.3 + 41,8 + 58.5 + 54.9 +113.3
P.c. to 1938 *145.9 +172,2 +139,2 +118.4 +209.4 +249.8
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TABLE 4. - CHEQUES CASHED IN ECONOMIC AREAS-SHOWING TYPE OF ACCOU

CURRENT ACCOQUNTS SAVINGS ACCOUNTS
August, 1947 July, 1947 _ August, 1947 July{;l9h7
v k'3 W 5
Maritime Provinces ...... 121,904,557 143,993,224 7,007;375 7,883,639
QUEDEC seevvvevvesnsaaaas  1,461,268,494 1,870,898,597 85,366,0L, 99,599,156

Type of Accounts

ONLArio oveciecvvevensaee  L,954,001,437 2,231,755,826 120,114,713 144,132,306
Prairie Provinces ....... 896,120,479 1,003,412 ,402 51,03} ,858 47,252,268
British Columbia avceovew 492,428,685 35,076,118 46,472,643 79,882,617
GRAND TOTAL FOR CANADA ..  4,926,323,652  5,745,135,567 310,002,603 378,760,986
TABLE 5. HISUE5 CASHED AJAINST CURRQENT AND 3AVIK3S ACCOUNTS § 000
1946 L9& T
July Auzust April May June July

Cheques Cushed, curient .... 5,203,838 4,500,334 5,700,878 &,442,146 5,610,916 5,745,137
Current Deposits -~ Average . 2,585,662 2,605,143 2,858,442 2,802,471 2,644,490 2,063,204
Velocity of Current Accounts 2.01 1.75 1.97 2.30 2.12 2.06

Cheques cashed, Savinzs .... 343,024 300,206 342,355 399,005 364,443 378,761
Savings Deposits - iverage . 3,387,165 3,438,294 3,628,301 3,659,831 3,663,009 3,666.613

Velocity Savings Accounts .. 0.301 0.087 0.094 0.109 0.101 0, LO2
TABLE 6, = HELATION OF CHaUts CASHED TO OTHER FACTORS
1935-39=100

o s : g 1986 Y

eiuanic. Anll S %0 July auwrust  April May June July
Cheques cashad adjusted ....ccc.. 199.1 190.2 2324 230,86 202.5 21%.9
Employment (8 Industries) ecoesoss 159.8 159.1 166.4 165.5 169.9 M,.1
Percentaze Unemployed covvecoso-. Blar2) 2a9 8.9 2,8 2.2 2.0
Wholesale Prices seecocecocoocc 142.4 L 7 159.5 162.6 165.8 157 .46
Gast of DEAVING caocsutbassonsne: 25, 1! 125,56 130.6 1334 i3L.9 135.9
Jommon StockS ..ecnsieaniiscovon ECAR VE.9 104.8 104.4 205.3 107 .4

TABLE 7. - MONEY 3UPPLY - MILLIONS OF DOLLARS

LI46 1347

July Auzust April May  June July

Money -Supply (I‘Z*I‘{lj o0 cueswoe 7,097 3 7 120 6 7,691401 7, 3914» 0 7’ 397 G 7,’#3002
Bank Notes in Circulation -
Bank of Canada «ssseeconveese Bp117.9 1,127.4 1,153.9 1,48.14 4.852.6 AL 3507
Chartered Banks ....cvovses0e 22.9 22.5 20.% 20..2 19.9 26,5
Notes in hands of oublic .... 983,6 1,015.9 1,009.6 1,026,0 1,020,7 4,008,2
Subsidiary coin in hands of
PUBLEC .osovoscvrvonconaces 62,6 63.9 634 ob .5 Y/ 63.9
Total Circulating Media in
hands of public (M) ...scov 35051.2 1,079.8 1,073.0 1,090.f 23,0953 31,0523
Deposits -
Ueposits with Chartered Banks -

Dominion Jovernuent ...s.oec. 143.0 153.8 368.7 1864, 197.9 230.3
Provincial Jovernment ....... 136.0 124.3 133.9 143.6 12,4 125 .8
Demand ..o.vouono tevesawonees 2,197.1 2,148,2 2,166.2 2,053.3 2,125.8 2,125.6
Notice .... fevesnseeevocanoe 3s410.9 3,405.7 3,637.3 13,4824 3,643.8 3,689.5
TOLAl covvosvicecssvossvecn DeB80.9 5,892.1 6,356 4 60T 0,151.6 6,170.4
Ueposits with Bank of vanadx =
DJominion Government ...:ocuco §9:1 59.1 1955 19%.4 105.6 124.1
QBBOT .o outevo ttrerostoocira 30.1 T5.T 69.3 58.% S5k .4 63.7
JLoRo=L) . ¥ = Wiy e 15942 3.7 265.0 2378 10,0 'BF o7
Dotul Deposits (}JJ 5o EEG . b,OhoxLﬁ b,0L0,8 £,6211 55,3035 £.30146 6. 808
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