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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, SEPTEMBER 1947

As measured by the zmount of cheques cashed economic activity was greater in
September than in the same month of last year. While the gain was less than in preced-
ing months the favourable comparison with corresponding periods in 1946 wa: continued
in September. The aggregate was $5,934 million, a gain of nearly one per cent over
September last year. Increases were recorded in three of the five economic areas, the
exceptions being Quebec and Ontaric. The greatest percentage increase was shown in the
Maritime Provinces, while the advance in British Columbis was of large proportions.

Maritime Provinces.-

Fach of the three centres in the Maritime Provinces recorded gains over the
same month of last year. The net result for the area was an increase of 22.5 per cent.
Halifax and Mgncton showed increases greater than the average for the economic zrea.
The total for the three centres was $142 million against $116 nillion in September 1946.

Quebec.-

Owing to the recession in Montreal, the total for Quebec was at a lower posi-
tion than in September one year ago. Advances of nearly 40 per cent and 22 per cent were
shown in Quebec and Sherbrooke, while Montreal recorded a decline of slightly more than
10 per cent. The provincial total was #1,714 million against $1,828 million.

Onterio.-

Twelve of the fourteen centres in Ontarie recorded advanccs in thic comparison.

The greatest percentesge increase was shown in Kitchener, wnere the cheques cashed were
more than one-third greater than in September 1947. An excellent showing was made in
Chatham, Sudbury, Windsor and Fort William. Fecessions from the high level of last
year were shown in Ottawa and Sarnia. The totel for Toronto was $1,602 million com-
pared with $1,546 million. The totel for the province was 3.5 per cent lower at $2,426
million.

Frairie Provinces.-

Eight of the ten centres in the Prairie Provinces reported cheques cashed in
larger amount than in the same month of last year. The exceptions were Edmonton and
Moose Js*. The total for Winnipeg showed an increase of 15.3 per cent at $678 million.
The total for the ten centres in the srea advanced 13.7 ver cent.



British Columbia.-

Each of the three centres in British Columbia recorded advances. The in-
crease in Vancouver was more than 21 ver cent to $408 million. The total for the
province rose from £424 million to $507 million, an increase of 19.4 per cent.

Months of 1946.-

Comparison with the First Nin

Thirty-one of the thirty-three clearing centres recorded advances in the
first nine months of the present year over 1946. The total for Canada was 5.7 per
cent greater at 53,704 million, an increase of $2,916 million, reflecting the
greater business activity and the higher level of prices.

Maritime Provinces.-

Increases were shown in each of the three clearing centres of the Maritime
Provinces in the first nine months. The total was $1,272 rillion, a gain of 8.4 per
cent. The greatest percentage increase was shown in Moncton, followed by Saint John
and Halifax in the order named. The greatest absolute increase, however, was recorded
in Helifax where tane total was $679 million.

Quebec.-

The total for the province in the first nine months was 10 per céent greater
at $16,888 million. The advance in Montreal was 9.5 per cent, the total of #15,277
million compazring with $13,954 million in the same period of last year.

Ontario.-

In the Ontario area recessions were shown in Ottawa and Toronto, the remain-
ing centres reporting advances over the first nine months of 1946. The cheques
cashed in Toronto amounted to $14,625 million compared with $£2,101 million in the
clearing centres of the province. The cheques cashed in Ottawa and Hamilton were also
in excess of one billion dollars in the period under review. The total for Qttawa
was $2,946 million compared with $3,85v wallion. An increase of nearly 20 per cent,
however, was shown in Haumilton. The grentest percentage incresse was recorded in
Chatham, where the total moved up from $130 million to $171 million. Important increases
were shown in Sudbury and St. Catharines, wnere the percentage guius were 25.1 and
21.6,respectively.

Prairie Provinces.-

Fach of the ten clearing centres in the Prairie Provinces recorded advances
in the first nine months. The increase in Winnipeg was 12 per cent, the total in
the first nine months of this year having been $4,855 million. (Culgary reported second
place in this connection. The total was $1,288 million, an increase of nearly 16 per
cent having been indicated over the first nine months of 1946. The greatest percentage
increase was shown in Medicine Hat where the total moved up from $53 million to #69
million. An absolute increase of $154 million was shown in Regina, the percentage in-
crease having been 22.6 The total for the Prairie Provinces was $8,698 million, an in-
crease of 12.8 per cent.



British Columbia.-

Each of the three centres in British Columbia recorded inereases, the total
for the province having been $4,745 million, an advance of 22 ger cent. The increase
in Vancouver was outstanding at 23.6 per cent, tne total in the first nine months
having been $3,890 million. :

Long-Term Comparison.-

Four of the five economic areas showed a larger amount of cheques cashed
in the first nine months of 1947 than in any other year on reéord. The exception was
Ontario where the total for 1946 was somewhat greater than for the first nine months
of tne present year. The Canadian total was 143 per cent greater than in 1938 and
58.1 per cent larger than in 1929, the high point of the last major economic cycle.
The Maritime Provinces recorded an increase of 115.6 per cent over 1923, while the
gain in British Columbia was 239.5 per cent over 1938. British Columbia also showed
an inecrease of 114.7 per cent over 1929 and the Prairie Provinces held second place
in the percentage increase over 1938.

Turnover of Current and Savings Accounts.-

Cheques cashed against current accounts were $4,926 million in August of
the present year against $4,566 million in the same month of 1946. The current de-
posits showed an increase from $2,605 million to $2,678 million. The outcome was
that the turnover of current accounts was 1.84 in August against 1.75 in the same
month of last year. The turnover of savings accounts receded from 0.087
to 0.083. Cheques cashed agazinst savings accounts were #4310 million in August against
$300 million in the sume month last year. The savings deposits rose from $3,438
million to $3,731 million. Consequently the velocity of current accounts was slightly
greater than in August 1946, while the turnover of savings accounts was slightly less.

The index of cheques cashed was 227 in September against 225.4 in the sume
month of 1946. Volume and prices are ruling at a much higher level this year The
employment index in eight industries in August was 177.3 against 159.1 in the same
month last year. The unemployment percentage dropped considerably from the levels
of one year ago. The index of wholesale prices was 169.7 in August aguinst 141.8
and the cost of living in September was 139.4 against 125.5. Common stock prices were
slightly lower in September this year than in the same month of 194§.

Money Supply.-

Money supply was S per cent greater at the end of August tanan on the same
date of last year. The deposits showed a gain of 5.6 per cent, while the circulating
media, consisting of notes and coin in the hands of the public, were nearly 1.8 per
cent greater. Demand deposits receded 4.2 per cent, while notice deposits rose near-
ly 9 per cent.
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TABLE 1. CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES IN
CANADA, SEPTEMBER 1947 WITH COMPARATIVE F1GURES FOR AUGUST 1947 AND SEPTEMBER 1946.
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CHEQUES CASHED AGAINST INDI1VIDUAL ACCOUNTS
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Province andtCIearing September August September of segffc52§a§§47
i Centres tem
e I B TR e L L S

Maritime Provinces $ % $

Halifax ..... i g 75,866,801 65,70C, 806 60,508,159 125.4

HEENEeE ..%....co0000 26,731,745 24,613,761 20,701,504 age

SR el .. 5. ... 39,126,924 28,607,365 S$4,440,084 == = 113.64 SN

Total-Maritime Provinces 141,725,470 128,921,932 115,658,747 122.5

Quebec

Momtreal ..... . 0000, 1,504,894,039 1,%62,418,176 1,675,904,644 89.8

QiakEe- .t ... .. JW b 1 189,074,429 165,260,353 135,118,880 139.9

Sharirooke .......... 20_3?6 670 18,955,979 16,614,275 L8

Total - Quebec Ll L 1,714,205,138 1,546,634,508 1, 827 637 799 9%.8

Ontario -

BRGRETOrd ... .onan 25,132,431 24,677,691 21,449,659 -

Smtham ....... R | 18,644,033 17,972,024 14,433,533 1288

Hewt Widldem ....... b 21,154,145 16,762,335 16,916,922 125.0

[ : 140,084,872 129,935,682 117,190 488 119.5

S T S 17,080,732 16,419,653 16,965,835 100.7

lEtehaner ..... AN 33,916,169 3%,240,836 25,386,104 158.9

Nondan ... ."% PEREE K 4 79,867,580 82,394,226 64,276,440 124.3

e .. .. 311,180,180 262,772,304 545,359,860 57 gk

Bissborough ..0. ..., 19,500,171 19,410,846 164 Ak, G 5 120.4

St. Catherines ...... 25,182,027 22,933,403 20,820,257 120.4

C T T D 22,376,509 19,304,962 2,411,396 99.8

T . 16,530,931 16,425,485 13,049,153 Y26

BERRLE ... 50090 00n 1,6€1,860,429 1,332,437,184 1,545,802,158 103.6

WARASEr «.ccccocnvens _ 95,478,428 90,029 §}?_t.__j4 ,686, 323 125.2 _

Total - Ontario ..... 2 425, 988 457 2 074,716 1566 &, 514 979 146 96.5

Prairie Provinces s

| e M I 10,670,255 9,337,708 8,496,674 125.6

GEEREy + 0 A5 145,275,119 140,046,317 125,752,120 115.5

ESROnton ....,..«% ..k 84,868,230 111,258,451 101,754,331 83.4

Lethbridge ..... siom 1B 15,649,658 14,691,870 13,478,568 116.1

Medgainge Hat ........ 11,028,043 6,986,215 6,977,946 158.0

Moose Jaw ........... 16,684,800 17,221,873 17,190,808 7.1

fihce “AlBert ....... 8,747,013 9,278,520 8,514, 888 105.2

FEEanas s 8he, Ve . 0 - 158,085,087 92,869,330 108,807,084 126.9

SRR EOGRT I . V& v o 37,206,606 90,64L,4 4 9,588,139 125+

Rdpeg .. 2 . «- 5. bl 677 639{233;,w,°11 825,459 687,601,874 ~ 115.38

Total -Prairie Provinces 1, 14 »815, 0“2 947,152, 537 1, 008 049 374 1138.7

British Colunbia

New Westminster ..... 25,129,254 24,513,902 18,503,718 155.8

UBRBOUVer ......i0454 407,928,814 442,298,906 336,196,226 121.3

RGN h e ey e e 75,582,469 72,088,520 69,484,226 105.9 .

Total-British Columbia 506,640,517 538,901,328 424,184,170 119.4

—— —

JRAND TOTAL FOR CANADA 5,934,374, 614 s,gus 326,255 5,890,509,236 180N ¥
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Table 2. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 1IN
CANACA DURING THE FIRST NINE MONTHS OF 1947 COMPARED WITH THE SAME PERIOD

OF 1946
Flrst First Percent-
Nine Months Nine Months ;22;:2:: gt; age of
1947 1946 1947-1946
$ $ $
Meritime Provinces -
BRI < & 6 bai oo i o 0 i 0 e aln e 679,034,148 642,352,260 + 36,681,888 105.7
L R 23,893,574 196,887,288 + 27,006,286 113.7
SRR Y .o ___ 369 47§“Q§2_’ 554,061,736 T Sh 411 29%6  110.6
Total - Maritime Provinces 1 c72 400,754 1,176,800 , 204 5 88 099 470 108.4
uebec -
T 15,276,6%32,403 13,953,639,066 1,528,008, 3517 109.5
LT R 1,445,993,276 1,250,316,829 + 195,676,447 1¥n%
BSOS ...l ieeen. 165,265,245 145 643,570 +- 21781675 11s.1
Total - Quebec .......... 16,887,990,924 15,347,599,465 +1,540,391,459 110.0
Ontario -
Emptford ........ sooleid 234,852,855 197,636,093 ¥ 37,3185 768 118.8
L R S 171,264,492 138,287,741 + 41,526,781 132.0
etk Billiam .v....0000.. 149,842,587 132,2%8,969 + 17,603,618 113.3
BN EEn . L., o000 | 41,283 642,688 0,008,201, 463 + 208,251,283 119.9
BRRERRON . ccoivvierssnane 154,080,391 146,109,905 ;i 7,970,486 105.5
ERURRENED, oot cvesorass 311,745,688 263,469,339 + 48,276,349 118.3
T 781,710,291 644,698,869 + 87,011,422 1156
O%tawa ....... g oo b RN . 2,945,958,064 3,838,576,821 -~ 892,618,757 %<
PRESTDORQUEBH .« cvoc0i ot 168,955,827 141,418,134 + 27,537,693 119.56
8. Catharires ........u: 219,277,680 180,376,669 + 58,901,011 121.6
L T R RS S 192,529,974 176,955,474 +  15,5F4,500 108.8
Ty 126,140,234 108,811,423 + 27,328,811 1584
HGEGETO - oo v oneidoesis ee.. 14,625,142,179 14,964,206,316 - 339,064,137 g7 .4
BREEEIRE . L o . . chsoen s als 805,548,866 696,640,489 + 108,908,377 115.6
Total - Ontario ..... ool 2251004580 814 " 225886, 167 | §LS - 565,575,801 97.5
Prairie Provinces -
AR <. .. ..cco0nneiann 78,907,200 75,010,207 + 3,896,993 105.¢
B LY . teeenoranent ¢ 1 1,20%,821,240° 1,110,81Q,67% + 177,010,663 115.9
FAmonton ......eceeevene. 944,259,754 894,868,087 + 49,371,667  105.5
Lethbridge ....... e = B 124,197,457 105,810,639 + 18,386,818 117.4
BREERLAE Hat - cioot i e 68,990,141 52,993,658 15,996,483 130.2
Moose Jaw ....... . [ 147,206, 368 133,640,750 + 12,565,618 110.2
Prince Albert! ........... 78,775,954 74,904,759 ¥ 5,871,175 105.1
R R 831,885,099 678,291,980 - 158,593,119 122.6
BRERRTOOD «covoeciveliven 280,931,003 250,322,137 = 3C,608,866 1kg.2

Winnipeg ........c....... _4,854,872,822  4,334,369,545 * 520,503,277  112.0

Total - Prairie Provinces 8,697,847,018 7,711,042,539 986,804,679  112.8
British Columbia - - .

b

e B S B e i e W W

New WeStminster w........ 200,064,850 165,461,251  + 34,603,599  120.9
VBNCOUVED «vvvennenrnnnns 3,889,871,855  3,147,289,673 » 742,582,182  123.6
Victoria ..c.ceveveennn.. 655,247,399 577,517,986 w, Jd3828.49% @ Tieem
Total - British Columbia  4,745,184,104  5,890,268,910 - 854,915,194  122.0

=

GRAND TOTAL FOR CANADA .. 53,704,014,614 50,788,379,613 + 2,915,625,001  105.7
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TABLE §. - CHEQUES CASHED IN CLEARING CENTRES IN THE FIRST NINE MONTHS, 1925--47

Y ) DOLLARS AL

Year Canada g?gi?:ﬂgs Quebec Ontario Pizsizi:s gzizig?a'

1925 19,346,695,070 : 415,610,399 5,979,548,845 7,765,531,821 3,850,624,005 1,335,380,00(
1926 21,768,438,518 456,751,154 7,068,264,763 8,775,122,842 4,032,955,902 1,435,343,857
1927 24,1%6,870,155 452,958,621 8,275,896,952 9,971,563,565 %,987,002,246 1,469,748,771
1928 30,901,642,725 547,388,395 10,865,610,796 12,309,491,074 5,372,813,231 1,806,339 ,22¢
1929 3%,976,110,701 590,226,609 11,946,821,552 13,804,420,507 5,424,024,335 2,210,617,696
1930 27,887,943,009 523,888,312 9,756,359,093 11,239,311,581 4,583,277,783 1,785,106,24C
1931 23,519,654,81% 477,959,084 8,096,557,911 10,022,281,436 3,566,868,492 1,355,987,89C
19z2 18,926,189,438 395,866,905 5,758,163,982 8,269,207,881 3%,372,175,545 1,120,775,128
1933 21,828,717,158 351,092,478 6,208,640,450 9,324,234,771 4,835,699,730 1,109,049,729
1934 25,%24,418,039 392,699,927 6,758,103,475 10,489,034,102 4,485,203,764 1,199,376,771
1935 22,684,785,206 409,534,678 6,498,153,625 10,173,299,486 4,389,716,429 1,214,030,988
19%6 25,895,227,561 454,730,102 7,761,040,092 11,292,406,343 4,855,730,967 1,529,320,047%
1957 26,2585,228,012 547,385,404 8,652,895,855 11,922,516,806 3,545,427,882 1,585,002,065
1988 22,077,380,950 467,856,316 7,148,016,956 10,032,718,025 3,031,419,893 1,397,369,76C
1939 22,72%1,22%,488 - 476,822,000 7,361,731,600 9,973,260,957 3,432,461,298 1,486,947,633
1940 24,653,179,987 §598,178,%94 7,280,757,878 10,778,684,615 4,427,768,201 1,567,790,899
1941 28,502,328,222 681,317,676 8,001,087,949 13,269,203,311 4,757,276,773 1,793,442,513
1942 32,291,692,092 779,636,275 9,041,035,338 15,787,723,984 4,634,243,607 2,049,052,888
1945 %8,378,602,921 892,189,684 11,010,506,458 17,877,238,182 6,222,344,012 2,376¢,324,585
1944 44,010,865,316 936,237,587 12,548,870,530 19,473,375,225 8,291,582,880 2,760,799,094
1945 47,970,221,746 1,095,244,307 13,593,690,336 22,088,955,840 8,158,326,635 5,054,004;628
1946 50,788,379,613 1,173,501,284 15,347,599,465 22,666,167,615 7,711,042,339 3,890,268,910
1947 5%,704,014,614 1,272,400,754 16,887,990,924 22,100,591,814 8,697,847,018 4,745,184,104

Percentageé increase of 1947 over 1929 znd 1938

P,c. to 1929 + 58,1 +115.8 + 41.4 + 60-1 + 60.4 +114.7
¥o. to 1938 +143.5 +172.0 +136.8 +120.8 +289.5

+186.9

—



= ‘B =
TABLE 4. - CHEQUES CASHED IN ECONOMIC AREAS-SHOWING TYPE OF ACCOUNT

— e e s e ol e e Akl B B - %, i 8l s e e e . B Mt Al 4 B il B Al e e el Sttt 8 Ap— | et e

CURRENT ACCOUNTS . SAVINGS ACCOUNT§‘Q__
Type o{.{iiﬁﬁﬁﬁi__AJ_.aAd__J5egtem§en,194 Auggqgl}947 September,1947 August,i947 _
Maritime Provinces ...... 135,560,198 121,904,557 8,305,272 7,007 ,5%5
BRNEE - . ... 1,614,074,257  1,461,268,494 100,130,881 85,366,014
Ontario ....... - .... 2,054,295,096  1,954,601,437 171,693,341 120,114,713
Prairie Provinces ....... 1,092,218,006 896,120,479 53,597,046 51,031,858
British Columbia ........ 451,715,329 492,428,685 54,925,188 46,472,643
GRAND TOTAL FOR CANADA .. 5,545,662,886  4,926,323,652 388,711,728 510,002,603

5-.;.4.—.—..;—... P T U D

TABLE 5. - CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS $ 0CO

- e .

1946 1947
L August _ September  May Jure July " “August
Cheques Cashed, Current ..... 4 566, 334 5,548,916 6,442,146 5,610,916 5, 745 137 4 926, 324
Current Deposits - Average .. 2,605,143 2,601,723 2,802,471 2,644,490 2,668,264 2,677,974
Velocity of Current Accounts. 1.75 2.13 2.30 2.12 2.15 1.84
Cheques cashed, Savings ..... 300,206 347,593 399,005 364,443 378,761 310,003
Savings Deposits - Average .. 3,438,294 3,494,938 3,659,831 3,662,069 3,665,613 3,731,345
Velocity Savings Accounts ... ~~ 0.087 =~ 0.098  0.10¢ 0.101  0.103 0.083
TABLE 6. - RELATION OF CHEQUES CASHED TO OTHER FACTORS
1935-39=100
Feonomic Indexes . 1946 E g sl i
e JUGNES, | SePiomber o May . June . | WIGLE ) SSRGESR
Cheques cashed adjust .... 180.2 R25.4 £30.8 202.6 219.9 204 .6
Employment (8 Industries) 159.1 161.6 165.5 169.9 174.1 ME.3
Percentage Unemployed .... 2.9 g 2.8 ane 2.0 1.8
fllelesale Prices ......... 34%.8 141.7 162.6 165.8 167.5 169. 7
gbst of Living ........... 125.6 125.5 133.1 134.9 135.9 136.6
Common Stocks ........... . 116.9 _104.4 104.4 105.3 107.4 _  105.5

TABLE 7. - MONEY SUPPLY - MILLIONS OF DOLLARS

P Y — e —

194 6 1947
! L . dwgust  “September " May ~ " June July _ Fugust
Money Supply (MtM1) ... 7,190.6 7,888 .0 7,394.0 7,397.0 7,430.2 T,4808.7
Bank Notes in Circulation -
Bank of Canada ........ Bl 27 e 1,147.5 b3id8.1 18 9li58156 13 RSZNT 1,158.9
Chartered Banks ..... 30 22.5 2end 20,32 19.9 19.5 19.¢

Notes in hands of public 1,015.9 1,016.1 1,026.0 S QS0 1,008.2 1,032.8
Subsidiary coin in hands

CIREPUDISC . o o o o s 50 ¢ 63.9 63.3 64.5 64.7 63.9 65.2
Total Circulating Media in

hands of public (M) .. 1,079.8 1,079.5 1,090.5 1,085.4 U014 G 1,099.0

Deposits -
Deposits with Chartered
Banks
Dominion Government .... 153.8 120.7 186.4 197.9 230.3 238.0
Provincial Government .. 124.3 127.2 143.86 124.1 125.0 SHS TS
Demand ............ ceses 2,148.2 21 26513 25053.'3 2y L8518 2,125.6 2,058.2
OHICEE o+ co0evonans =l | ,465.7 3,524.1 3,682.4 3,643.8 3,689.5 S THARG
RN ..o ¢ o i ae b e »ins IR ’892.1 6,037.4 6,065.7 6,51.6 6,170.4 6,185.5
Deposits with Bank of Canada’
Dominion Government .... 69.1 27.4 179.4 105.86 124.1 133.6
OEher .......... 0o o IR 79.7 87.8 58.5 54.4 63.7 58.7
BOBETY . oo ciivsceneanns . L4887 11612 237.8 160.0 187.7 19242

Total Deposits (Ml) ...... 6,040.8 6,152.8 6,308.5 6,511.6 6,358.1 6,377.8
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