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CHEGUES_ CASHED AGAINST INDIVIDUAL ASCCUNIS, J:NUARY, 1948

The.cheques cashed in thirty-three cleering centres were 4.4 per cent greater in
Jenuery than in the same month of 1S47. ltrosperous conditions were continued in the
first month of the year, znd business transactions of this type were greater than in
the sume period of any other year. The total was $6,491 million compared with 6,216
million in January, 1947 and advances were shown in the totuls for each of the five
economic areas, except (wmebec, The greatest percentage increase was recorded in the
Prairie Frovinces where each of the ten centres showed advances over the first month
of last year. The increase in the total for the area was 24.6 per cent.

Two of the three clecring centres in the Maritime Provinces showed advences in
January over the same month of 1947. Halifux cond Moncton recorded c¢n increase in
business activity, the advance in Moncton having been nearly 13 per cent. The decline
in kMontreal was instrumental in reducing the aggrepgate for the economic area of Quebec,
The kiontreal total receded from 1,883 million to %1,684 million. The marked increases
in (uebec and Sherbrocke were insufficient tc counterbalance the decrease in Montreal.
The decline for the area was 6.3 per cent, the total in January having been $1,912
million,

Twelve of the fourteen centres in Unterio recorded advances in this comparison. |
The exceptions were Toronto znd Kingston. Despite the decline in the two centres, the
total for the area recorded en increase of 3.8 per cent. The total for the year was
#2,696 million compared with $2,597 million. The greatect percentage increese cver
Januery, 1947 was shown in Windsor where the total was more than one-third greater than
in the first month of last year. The percentage decline in Toronto wes limited to 2,6,
the total in January having been §1,826 million. The increase in Ottawa was 29.5 per
cent, while Kingston showed a decline of 8.1 per cent.

The total cheques cashed in the ten centres of the Fruirie Frovinces rose from
#917 million to #1,14% million. Marked increases were shown in a large nunber of
centres, The greatest percentage increase of the ares was shown in Kegina, the total
having moved by 37 per cent. Advances of 35 per cent end 32 per cent were shown in
Brandon and Calgary, respectively. The eadvance in iinnipeg was ncerly 22 per cent, the
total in January heving been $652 million,

Each of the three centres in British Columbia showed advunces, the aggregate having
been 13.4 per cent above the standing of Jenuary, 1947, The Vancouver total was 480
million against azbout $436 million in the same month last year,

IONG THERM CCLEARISCH: Cheques cashed in the first month of this yeer were greater than
the same period of any cther year, the total heving been $6,191 millicn. Three cf the
five economic areuas also showed advances over any other similar period. The total “or
Quebec vwas less than in the first month of 1947, while that for (ntario in January 1546 wes
greater than in the menth under reoview. The totel for the Frairie Provinces in the first
month of the year was greater than one billion dollars for the first time, ~The cheques
cashed in the Maritime Yrovinces and British Columbia zlso reached a new high position

in January compared with the sane month of amny other year. The advance in British Col-
umbia was exceptionel in comparison with 1929 and with 1938, The edvance was 138 per
cent over 1¢¥2Y and 280 per cent over the pre-war year. The Frairie Provinces showed an
advance of 251.4 per cent over 1938, und the Maritime Provinces had business transactions
of this class of about 175 per cent greater ther in 1938, :
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TASLE I. - CHEQUES CASHED ACAINST IMDIVIDUAL ACCOUNDIS AT THE CLIARING HOUSE CENTRES IN
CAIGDA, JiINUARY, 1948 JITH CCHFARACIVE FPIGURES FOR DECELBER, 1947 4D JaNUsXY, 1947.

CHEGUMES CANMSED AGAINST INDIVIIXAL ACCCUNTS

: Fercentage
Trovince ond Clearing January December Januery ot o) 1%48
Hzuse Centres L 5-4.8 1. '984% 7 Nesg) £ 7 g T
iR ek S B
Naritime Frovinces -
I 1L 0T R S S S S 8055861 86,001,046 70,197,168 110.8
I oo b T A S R AN o 27,282,723 30,044,026 24,165,630 AT
T T TN Bea | 1 39,467,578 48,030,436 41,651,498 94,7
Total - Karitime I'rovinces. 144,556,002 164,125,508 136,054,296 106.2
uebee -~
Montreal «......... veeeees. 1,683,655,948 1,786,927,534 1,883,287,443 89.4
L, T R R T 1 207,705,453 199191 GN6 141,870,388 146.4
SHeRBLeke . fin . o B i . 20,233,301 22,238,563 15,389,837 1315
(lSleT = QUBBED . . . sy it e 1,911,594,702 2,008,338,313 2,040,547,668 93,7
Ontario -
T AT R S R 27,352,372 29,817,938 23,214,593 11738
Ul e SR R A T e 24,043,953 26,585,503 194257 . 894 124.6
S o SR TR B 16,6813,1C8 20: 255,686 15,210,687 110.5
LIGIRIEON. e o Jhe e o v oo ciniele on 153,899,091 163 578 Hel 133,034,329 114.9
T o= 16,865,385 £0, 684,073 18,355,796 91.9
b T 2 7 g RO P B AR Lo 58,530,856 43,038,561 34,098,584 112.4
I A TR i 37,585,955 91,593,758 81,022,697 108.1
G Rl s e L S S SR b 5.5 77 TaN RO 346,965,951 243,786,669 =8 A5
HeHerDonotgh ) L . . e vs s enat 19,254,945 22,470,C11 17CIE S S 10% 113.0
it Jathardnds!... . . Wl . 26,380,851 30,218,890 22,601,986 1258
EEIRba e AT T o Saie 25 o et o 23 3665811 25,889,480 224223, 081 100.6
Dl TR P P e s O 19,574,987 19,004,868 L3300 E , 720 116,.4
BECIEC odeovoossooeinee s an vl ongNes 887 < 1,826,770,980. 1, ¥0 ;862, GUg 97.4
T S, veavsews | 104,04% 766 106,067,948 78,043,436 13468 | 1
Ttal''- Onbarfo ... . . o4 v &, 856,080,494 2,772,236,15¢ 2,596,528,231 163.8
Prairie frovinces -
10 a1 9,879,019 11,440,241 7,301,766 135.3
LANEETY o csceocoens =" o 164,468,726 165,633,805 140,163,991 131.6
SGerton ........ ooty el El 122,241,116 145,055,061 96,715,883 126.4
L gl 0 - ISR S S 13,444,663 12,996,412 12,394,799 108.5
SN et Hat- . ... .0 L0 7,686,015 8,645,226 6,310,851 121.8
MB026 Jal ..ovveceosniseides 16,999,425 20,007,276 15, 626,458 110.9
e dALDEIt Laas o oopsinaion - 16 M6E L7 10,836,261 8,984,155 ARl AL
B S e P & & & ¢ e b oien @ : 92,562,334 107,487,791 87,432,620 137.3
BRCEAE OO, cieisve o ¢ v 5 o olaiols @ "8 G tbTe 1 (15 39,165,051 27,899,730 12062
BIRIPES oo cnverssooran F00C BBl EBM SG56H 724,039,953 534,582,955 12 5%
Tctal - Freirie YFrovinces .o 1,142,620,867 1,245,247,177 917,110,205 124.6
British Colunbia =
NBIWesBIIRSEEr s cvvv il 32,234,178 35,016,870 18795982 173.5
T S S : 480,218,836 492,753,440 435,700,490 110.2
ERIEECRA ) - 84 eieioie biens s-ote sl ofelols 251261 hG5i. 95,336,506 71,319,511 112 0L 0
Potal ‘= Britisn Columbis .. 595.974,995 - 621,108,516 BEB9E993 113.4
6,215,840,393 104 .4

ARAND TOTAL FCR CilvaDA .... 6,49C,790,060 6,811,075,973
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TARLE 2, - CLHEGUAS CaSHED I CLERING CENTRES IN JANUARY, 1625-48

DOLLARS
Year C/NADA gy i Quebec Ontaric L ondzie Brifish
Frovinoces rrovinces Colunmbia
B ... i 2,250,036, 277 43,432,010 714,407,906 879,500,792 442,997,623 143,697,946
ABE 4 o % e ot o 2 368 210 455 B ISESN80E 752,444,279 924,989,899 475,463,231 163,749,148
TR o 3 o s 2,618,830, 630 47,297,852 854,175,011 1,120,590,208 432,795,066 163,972,493
KSR ... .. : 3,359,113,036 53,045,851 1,172,611,553 1,432,408,949 533,571,698 207,474,985
HEE. . . . oo - 4,095,329,745 66,662,682  1,527,635,620  1,658&,997,991 591,636,241 250,397,211
TR 5 oio oo st s %,211,421,766 60,529,288 1,055,694,749 1,339,956,817 539,594,918 215,645,994
T e .o i 2,668,%24,702 54,372,855 904,152,578 1,161,546,653 385,480, 639 162,771,977
2 AT . 2, O 034,426 48,422,245 665,978,971 862,856,953 359,043,678 134,732,579
158 . . . . .- 1,968,875,631 38,247,898 606,986,021 852,503,545 353,782,673 117,355,494
L 2,597,015,425 42,968,451 764,092,079 1,272,344 ,354 381,651,889 135,958,672
B 2oaeeeonn.s 2,682,050,218 43,508,894 781,272,249 1,289,470,648 435,390,743 132,407,684
1586 . ... .... " 2,,,2,068,239 50,359,203 829 075,928 1,388 F98 627 634,966,171 165,327,260
T ! 3,227,354 ,600 66,399,069 1,032 198, 719 1,575,933,776 375,028,926 177,794,110
1938 ieennenns 2,444 ,600,036 52,578,008 770,354,403 1,139,747,178 325,154,614 156,765,832
15H5 .......:... 2,511,881,724 50,857,079 799,466,634  1,161,528,829 322,491,502 177,537,680
1940 ovvvunnn. . 2,674,334 ,955 63,561,032 808,906,219 1,135,585,590 493,748,304 172,533,810
127, A 2,941,104,197 72,797,463 780,324,219  1,462,604,924 448,855,061 176,522,530
)22 R 3,250,768 ,844 70 153), 092 939,781,839 1,517 ,460,133 499,853,274 196,538,506
GBI, . o e sionie s b 3,899, 628,358 8%,842,334 1,157,119,944 1,875,067,158 545,708,273 237,890, 649
L 4,512,473,921 96,849,852 1,%46,766,301 1,946,649,671 811,815,271 310,392,826
1945 ..... b o 5,069,994 764 111,195,564 1,553,035, 062 2,226,043 ,532 872,432,488 307,287,718
1988 ....... .. 5,990,655, 68% 122,741,391 1,655,097,496 2,854,174,873 898,943,318 459,698, 605
1947 .... LS 6,215,84C,393 136,054,296 2,040,547 ,668 2,596,528,231 917,110,205 525,599,993
A48 ... 00einenn. 6,490,790, 060 144,556,002 1,911,594,702 2,696,043,494  1,142,620,867 595,974,995
Fercentage Increase of 1948 over 1929 und 1938

ECaitie) 18920 ryay. 22 NS85 + 116,8 + 25.1 SENENG + 93.1 + 138,0
R, &% Hotilass ..., o L EB) + 174,9 + 148,1 + 136.5 + 25l1.4 + 280,2
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TABLE 3. - CHEQUES CAHSED Il ECONCMIC AREAS - SHCWING TYFE CF ACCCUNT

CURRENT ACCCUNTS SAVINGS ACCUUNTS
Type of Accounts Januery, 1948 December, 1947 January, 1948 December, 1947
$ 3 ¥ $
Keritime Frovinces ....... 138,163,421 156,043,782 61892, 581 8,081,726
Quebec ..... iy e sennde 1,808, 008 680 1,884 1061 SR 107,976,021 124,161,755
BRI oo dve creensiseess 2,048 208 806 2,617 ,860,586 147,745,288 154,375,573
Prairie Provinces ........ 1,091,592,759 1,198,728,900 51,028,108 46,518,277
British Columbia .ievssoes 547.898,996 568,859,392 48,075,999 52,249 424
GRAND TOTAL I'CR CANADA ... 6.129.,572,063 6,425,689,218 3608 21 598 389086, e
TABLE 4. = CHEQUES CASHED AGAINST CURRENT AND 3AVINGS ACCCUNTS 3 ooo
d 949 6 9 4%

December January September October November December
Cheques Cashed, Current. 5,5%0,455 5,894,883 5,345,663 6,757,891 6,391,279 6,425,689
Current Deposits-Averesge 2,991,043 2,934,916 2,632,258 2,661,218 2,730,178 2,761,395 -
Velocity of Current
CCIGAN S o o ojdle 2 o % . ¥ .32 2.01 Sl 258 2.34 2.533);
Cheques vashed, Savings. 544,724 320,957 388,712 451,060 32,772 385,387
Savings Yeposits-Average 3,464,734 3,501,077 3,789,946 3,779,294 3,731,567 3,725,430
Velocity Savings hccounts 0,099 0,092 0.098 0,119 0.102 0,103

TABLE 5. -~ RELATICN CF CHEQUES CASHED TC CTHER FACTWRS
1935-39=100

1946 1 94%
December Januery September Cctober November December
Cheques Cashed, #Adjusted. 201.0 236.3 227.0 240.1 223.8 230.7
Employment (6 Industries) 170.7 166.7 177.6 179.2 161.8 183.9
Yercentage Uncmployed ... 4.0 4.9 1:37 2.0 2.8 4.4
dholesale Frices ........ 144.6 148.2 178.6 180,8 184,9 186,2
SRSt of Jving . .ae T o 2 1270 139.4 142,2 143.6 146.0
DEHNON (PLOCKS i, oo s osMials 106.4 1105642 104.1 1.0585 JO%:3 106.2
TABLE 6. - LCNEY SUPFLY -~ WILIICNS CF DCLLARS
) 4 8 159-4 .o
December January September Uctober November December
Koney Supply (M+kI) ...... ... 7,501.8 7,345.4 7,468J7 : 7,818.6 7,544.5"| 7, 00N
Banks Notes in Circulation -
Bank of Canada ,..w... It ety . e e 11,1722 - 150794 1,18858 Tm2iuee
Chartered Balks ..cescevose 2l.4 el 31 18,9 18,6 18.4 18.2

Notes in hends of puuvliec .. 1,030.8 1,016.7 1,021.1 1,055.1 1,052.4 1,045.6
Subsidiary coin in hunds of
TR COW: -+ 1 ¢ 0 s e 55 0% So ek 64,7 63.0 64.5 65.5 66.5 66.4
Totel Circulation Media in
ahide of publI® (M)e..j.. 14095.5 1,07947 Inosbys 13120.,86 1,119.0 | 1 SIS
Deposits =
Deposits with bhhrtered Banks

Dominion Government ....... 365.9 4520 108.6 1.39%3 340,2 262.2
rrcvincial Government ..... 1269 1635 bl 1 128.1 AGR.2 1188
DRHBIIEA 50 ob 0 0ome « ok s sy ols ~OMZEELE 2 08646 2,16508 258854 2al26,4 ) BadliSete
R T 1 | 3,469.3 3,532.8 3.805.9 3,752.7 3,710.4 3,740.4

BOREL %. - o he s d e s R 6,252.0 6,232.7 6,192.9 6,283.2 6,279.3 6,411.8

Deposits with Bank of Canada

Dominion Government ....... 6055 15041 128.2 143.4 84.2 68.8
OBlem .. 0 o o0n..oe oeigomlid 93.8 £2.9 6240 72 62.0 6745

U ey e T T 154.3 233.0 190.2 214:7 146.3 12365

Total Yeposits (WI) ......... 6,406.3 6,465.7 6,383.1 6,497.9 6,425.6 6,548.1
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