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C1IEUESCjiED AGAINST INDIVIDUAL A3CUINTS, J.NUARY I  1948 

The cheques cashed in thirty-three clearing centres were 4.4 per cent greater in 
January than in the same month of 1947. 1-rosperous conditions were continued in the 
first month of the year, and business transactions of this type were greater than in 
the same period of any other year. The total was 6,491 million compared with 16,216 
million in January, 1947 and advances were shown in the totals for each of the five 
economic areas, except Quebec. The greatest percentage increase was recorded in the 
Prairie Provinces where each of the ten centres showed advances over the first month 
of last year. The increase in the total for the area was 24.6 per cent. 

Two of the threeclearing centres in the Maritime Provinces showed advances in 
January over the same month of 1947. Halifax and Moncton recorded an increase in 
business activity, the advance in Moncton having been nearly 13 per cent. The decline 
in Montreal was instrumental in reducing the aggregate for the economic area of Quebec. 
The Montreal total receded from 1,883 million to p1,684 million. The marked increases 
in Quebec and Sherbrooke were insufficient tc counterbalance the decrease in Montreal. 
The decline for the area was 6,3 per cent, the total in .Tanury having been $1,912 
million. 

Twelve of the fourteen centres in Ontario recorded advances in this comparison. 
The exceptions were Toronto and Kingston. Despite the decline in the two centres, the 
total for the area recorded an increase of 3,8 per cent. The total for the year was 
2,696 million compared with 2,597 million. The greatest percentage increase over 
January, 1947 was shown in 1ndsor where the total was more than one-third greater than 
in the first month of last year. The percentage decline in Toronto was limited to 2.6, 
the total in January having been t1,826 million. The increase in Ottawa was 29.5 per 
cent, while Kingston showed a decline of 8l per cent. 

The total cheques cashed in the ten centres of the Prairie Provinces rose from 
917 million to 1,143 million. Larked increases were shown in a large number of 

centres. The greatest percentage increase of the area was shown in Regina, the total 
having moved by 37 per cent. Mvances of 35 per cent and 32 per cent were shown in 
l3randon and a1gary, respectively. The advance in iinnipeg was nearly 22 per cent, the 
total in January having been i8652 million, 

Each of the three centres in British Columbia showed advances, the aggregate having 
been 13,4 per cent above the standing of January, l94'7 The Vancouver total was 480 
million against about 436 million in the same month last year. 

LONG 	Cheques cashed in the first month of this year were greater than 
the same period, of any ether year, the total having been $6,191 million. Three of the 
five economic areas also showed advances over any other similar period. The total 	r 

Quebec vas less than in the first month of 1947, while that for Ontario in Januaryic4wez 
greater than in the month under review. The total for the Prairie Provinces in the first 
month of the year was greater than one billion dollars for the first time. The cheques 
cashed in the Maritime Provinces and British Columbia also reached a new higji position 
in January compared with the sane month of any other year. The advance in British Col-
umbia was exceptional in comparison with 192 and with 1938. The advance was 138 per 
cent over l29 and 280 per cent over the pre-war year The Prairie Provinces showed an 
advance of 251(4 per cent over 1938, and the Martime Provinces had business transactions 
of this class of about 195 per cent greater than in 1938. 
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C:u.DA, JT3Y, 1948 .;I'r 	 FIGUIRES ILl D1L,3Ell, 1947 4i'D JU-<Y, 1947. 

CfU3 HSEi) GAfl'3T IIVILCOCUNTS - 

Percentage 
irince nd Clearin; 	January 	December 	January 	of Jan. 1948 

House Centres 	 1 9 4 8 	1 9 4 7 	1 9 ' 9 	to jan. 1947 

Iaritime Provinces - 
77,805 1 001 86 0 051,046 70,197,168 110.8 

Moncton 	................... 27,282,723 30,044,026 24,165,630 112.9 
Saint 	John 	............... 39,469,37843 9 030,436 41,691,498 94.7 

Total - L:ritiie irovinces. 144,556 1 002 164,125 1 508 136,054,296 106.2 

I.:ontreal 	.................. 1,683,655,948 1,786,927,534 1,883,287,443 89.4 
uobec 	.................... 207,705,453 199,191,916 141,890 9 338 146.4 

Sherbrooke 	................ 203,30122,238663 15389,837  131.5 

Total 	- 	0uebec 	............ 1,911,594,702 2,008,358,313 2 1 040,547,668 93.7 

Ontario - 
8rantford 	................. 27,352,37  29,817 1 938 23,214,593 117.6 
0hcthwi 	................... 24,043,953 26,885,503 19,297,94 124.6 
Fort 	.Iilllarn 	.............. 16,613,108 20,239,696 15,210,687 110.5 
Hamilton 	........ 152,699,091 162,578,521 133 0 034,329 114.9 
Kingston 	................. 16,665,585 20,684,370 18,355,796 91.9 
Kitchener 	................. 3,330,856 43,038,361 34,098,984 112.4 
London 	.................... 87,585,955 91 1 593,756 81,022 0 697 108.1 
OttavJa 	.................... 315,977,320 346,965,951 243,786,669 129.5 
Peterborouh 	. ........., 19,234,948 22 9 470 0 011 17,016,917 113.0 
t. 	Jatharines 	...........* 28,360,551 30,2139b 22,601,986 125.5 

Sernia 	................... 22 1 366 9 811 25,369,480 22,223,021 100.6 
Sudbur 	.................... 15,574,987 19 0 004 0 868 13,378,925 116.4 
Toronto....... . .......... .. 1,625,693,887 1,826,770,950 1,875,242,697 97.4 
.iindsor 	.................., 104,943,766 106,067,949 78,065,436 134.5 

Total - Ontario ..... .•.. 	 2,772,236,159 2,596,528,231 	103.8 

irairie Provinces - 

Erandon 	................... 9,679,0.19 11,440,241 7,301 0 766 135.3 
3algary 	.................. 164,468 9 726 165,633,805 140 0 163,991 131.6 
idr:onton 	........ 122,241,116 145,055,061 96,715,883 126.4 
Lethbridge 	................ 13,444,663 12,096,412 12 9 394,799 108.5 
Ledicine Hat 	.... .......... 	. 7,686,015 8,645,226 6,310,851 121.8 
}Loose 	Jaw 	............ 16 9 909,425 20 0 007 9 276 15 0 323,455 110.9 
Prince 	1bert 	............. 10,160,117 10,836,361 8,984,155 113.1 
Regina 	................... 92,562,334 107,487,791 67,432,620 137.3 
Sasktoon 	.............. 33,521,667 $9,105,051 27,899 0 730 120.2 
iirnipeg 	.................. _1657 7240953 5M82955 - 	123.9 

Total - Prairie irc'.'irices 1,142,620,867 1,245,247,177 917,110 1 205 124.6 

British Co1wibj 	- 
New 	Jestrninster 	........... 32,234,178 35,016,870 18 1 579,992 173.5 
Vancouver 	................. 480,218,836 492,753,440 435,700,490 110.2 
Victoria 	.........,*•'..... _.195l 9.336506 71,319,511 117.1 

ota1 isn Co1u1b1L 	. 595,974.995 62110e.616 525.599.993 113.4 

RiND T0T1 FOR 6,490,700 9 060 6 0 811,075,973 6 0 215,840,393 104.4 	- 
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TABLE 2. - O1iEU 	.ASiii) IN CLE1ThG C 	ES IN NLJRY, 1925-48 

DOLURS 

Year 	C1.N.DA 	Maritime 
Provinces 

quebec 	Ontario 	Prairie 	British 
Provinces 	Columbia 

1925 ........... 2,036,2?7 43,432,010 
1926 ........... 2368210,435 51 0 563,878 
1927 2 0 618,830,630 47 9 297 9 852 
1928 ........... 3,302,113,036 53,045,851 
1929 ........... 4,095,329,745 66 1 662,682 
1930 ........... 3,211,421,766 60,529,288 
1931 ........... 2,668,324,702 54,372,855 
1932 ........... 2,071,034,426 48,422,245 
1933 ........... 1,968,875,631 36,247,898 
1934 ........... 2,597,015,425 42,968,431 
1935 ........... 2,682,050,218 43 9 508,894 
1936 ........... 2,092,068,239 50,359,203 
1937 ........... 3,227,354,600 66,399,069 
1938 ........... 2,444,600,036 52,578,009 
1939 ........... 2,511,881,724 50,857,079 
1940 ........... 2,674,334,955 63 0 561,032 
1941 ........... 2,941,104,197 72,797,463 
1942 ........... 3,230,766,844 77,155,092 
1943 ........... 3,899,628,358 83 0 842 9 334 
1944 ........... 4,512,473,921 96 0 849,852 
1945 ........... 5,069,994,764 111,195,964 
1946 ........... 5,990,655,683 122,741,391 
1947 ........... 6,215,840,393 136,054,296 
1948 ........... 6,490,790,060 144,556,002 

714,407 9 906 
752 0 444 0 279 
854,175,011 

1 9 172,611,553 
1,527,635,620 
1,055,694,749 

904,152,578 
665,978 0 971 
606,986,021 
764,092,079 
781,272,249 
929,035,2 

1,032 198719 
770,354,403 
799,466,634 
808,006,219 
780,324,219 
939,781,839 

1,157,119,944 
1,346 0 766 0 301 
1 0 553,035,062 
1,655,097,496 
2,040,547,668 
1,911,594,702 

879,500,792 
924 0 989,899 

1,120,590,208 
1 0 432,408,949 
1,658 9 997 0 991 
1,339 9 956 9 817 
1,161,546 9 653 

862 1856,953 
852 1 503 9 545 

1,272,344 9 354 
1,289 1470,648 
1 0 312,379,677 
1,575,933,776 
1,139,747,178 
1,161,528,829 
1,135 0 585 9 590 
1,462,604,924 
1,517,460,133 
1,875 9 067,158 
1,946,649,671 
2,226,043,532 
2,854,174,873 
2,596,528,231 
2,696,043,494 

442,997,623 
475,463,231 
432,795 0 066 
533,571,698 
591 9 636,241 
539,594,918 
385 9 480,639 
359,043,678 
353 2 782,673 
381,651,889 
435,390 9 743 
634,966,171 
375,028,926 
325,154,614 
322,491,502 
493,748 1 304 
448,855,061 
499,853,274 
545,708,273 
811,815 0 291 
872,432,488 
898,943,318 
917,110,205 

1,142,620,867 

143 0 697,946 
163,749,148 
163 9 972 0 493 
207,474 1 985 
250,397,211 
215,645,994 
162,771 ,9?7 
134,732,579 
117 1 355,494 
135,958,672 
132,407,684 
165,327,260 
177,794,110 
156,765,832 
177,537 0 680 
172,533 0810 
176,522,530 
196,538,506 
237,890,649 
310,392,826 
307,287,718 
459,698,605 
525,599,993 
595 0 974,995 

Percentage Increase of 1948 over 1929 and 1938 

P.C. to 1929 ... 	+ 58.5 	+ 116.8 	+ 25.1 	+ 62.5 
	

+ 93.1 
	

+ 138.0 

P.C. to 1938 ... 	+ 165.5 	+ 174.9 	+ 148.1 	+ 136.5 
	• 251.4 

	
+ 280.2 



TABLE 3. - CHEQUES CP.HSED IN ECONOMIC AREAS - SUCWING TYIE LF ACCOUNT 
- CURRENT ACOCUNTS 	SAVINGS ACCOUNTS 

Type of Accounts 	January. 1948 December, 194? January, 1948 i)ecember. 1947 

Miritime Provinces .......138,163,421 	156,043,782 	6,392,581 	8,081,726 

	

uebec ...................1,803,618,681 1,884 9 196,558 	107,976,021 	124,161,755 
Ontario ........... 	2,548,298 0 206 2,617,860,586 	147,745 0 288 	154,375,573 
Prairie Provinces ........1,091,592,759 1,198,728,900 	51,028,108 	46 ; 518,277 
British Columbia ......,.. _547,898.996 	568.859.392 	_8 ' 075 ' 999 	52249,424 
GRAND TOTAL FOR CANADA ... 6.129.572.063 6.425.689.218 	361, 21 7 , 997 	285,386,755 

TABLE 4. CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCCUNTS 000 

1946 	19? 
December January September October November December 

Cheques Cashed, Current, 5,590,455 5,894,883 5,545,663 6,757,891 6,391,279 6,425,689 
Current Deposits_1,verage 2,991,043 2,934,916 2,632,258 2,661,218 2,730,178 2,761,395 
Velocity of Current 
Accounts .............1.87 	2.01 	2.11 	2.53 	2.34 	2.33 

Cheques Jashed, Savings. 	344 9 724 	320,957 	388 9 712 	451,060 	382,772 	385,387 
Savings Deposits-Average 3,464,734 3,501,077 3,789,946 3,779,294 3,731,567 3,725,430 
Velocity Savings Accounts 	0,099 _0,092 - 0.098 _0.1190, 	0.13 

TABLE 5. RELATION CF CHEQTJJ CASHED TO (I']iER FACTORS 
1935-39100 

1946 	 1947 

	

December January Septemb er 	November December 
Cheques Cashed, Adjusted 	201,0 	236.3 	227,0 	240.1 	223.8 	230.7 
Employment (6 Industries) 	170.7 	166.7 	177.6 	179.2 	161.8 	183.9 
lercentage Unemployed 	40 	4,9 	1.7 	2.0 	2.8 	4,4 
.lholesale Prices ........144.6 	148.2 	173.6 	180,8 	184.9 	186.2 
Cost of Living 	a 	 127.1 	127.0 	139.4 	142.2 	143.6 	146.0 
oiaxaon °tocks 	........ 	106.4 	106,2 	104.1 	105 2 5 	1073 	106.2 

TABLE 6. - MONEY STJPFLY MILLIONS Cii' DCUJRS 

1946 1947 
December January September - October November December 

Money Supply 	(M+MI) 	... ...... 7,501.8 7 0 545.4 7,468,7 7,618.6 7,544.5 7,660.1 
Banks lotes in Circulation - 
Bank of Canada 	............ 1,186,2 1,138.6 1,172,2 1,179.4 1,182.3 1,211.4 
Chartered Banks 	........... 21.4 21.1 18.9 18.6 1894 18.2 
Notes in hLnds of public .. 1,030.8 1,016,7 1,021,1 1,055.1 1,052.4 1,045.6 
Subsidiary coin in hands of 

public ................... 64,? 63.0 64.5 65.5 66.5 66.4 
Tot&1 Circulation Media in 

lands el 	public 	(M)....., 1,095,5 1,079.7 1,085.6 1,120.6 1,119.0 1,112.0 
Deposits - 
Deposits with Chartered B3nk5 

Donijnjon Government ....... 
Provincial Government 
DemL.nd . . . . . .....  
Nctj.e  

TctJ. ................... 
Deposits '.zith Bank of Canada 

Dominion Government 
Other .. ................... 

• 	Total ................... 
Total Deposit s  (MI) ......... 

365,9 452,,O 108.6 139,.3 340,2 262.2 
126.) 161,3 115.2 128.1 1c?.,2 113,5 

2,290 8 2,086,6 2,163,3 2,263,1 2,126.4 2,295,6 
3,469,3 3,532.8 3805.9 3,752.7 3,710.4 3,740.4 
6,252.0 6,232,7 6,192.9 6,283.2 6,279,3 6,411.8 

	

60.5 	15 0 .1 
	

128.2 	143,4 
	

84.2 	68.8 

	

938 	E2,,9 
	

62,0 	71.2 
	

620 	675 

	

154.3 	233,0 
	

190.2 	214.7 
	

146.3 	136,3 

	

6,406,3 	6,465.7 
	

6,383,1 6 9 497.9 6 0425.6 60548.1 
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