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CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS, FEBRUARY, 1948

The amount of cheques cashed wus §5,051 miilion in Februury, a decline of about
one per cent fron the same month of last year. .idvances were recorded in twenty-five
of the thirty-three clearing centres, and the totuls for the Maritimes, Prairie Pro-
vinces and Britisn Columbia were greater than 1n the same wmonth of last yeur. A gain
of 25 per cent was shown in the Maritime Provinces, while the total for the Pruirie Pro-
vinces wus 15 per centi greater. Tlhe increase in British Coiumbia was limited to 4.5
per cente.

Advauces were shown in cheques cushed in each of the three clearing centres of
tne Maritime Provinces, over February of last year. The greatest percentuge increase
was shown in St. John, where the totaul rose from $57 million to $52 million. Owing to
the reduced level of the business transaciions of this type in Liontreal, the aggregate
for the province of (uebec was 4.5 per cent less than in the same month last year.
Considerable percentage increases were shown in (uebec and Sherbroose, the totul for
the province having been $1,325 miiiion compared with $i,770 million in PFebruary last
year.

Eleven of the fourteen centres in Ontario reccerded advances in this couwparison.
Owing to the deciine in Ottawa, Toronto and Chaiham, the provincial totul was § per
cent less. The greutest percentage increuse was shown in Hamilton,where the total
rose Irom $115 nillion to $l40 miliion. The total for Windsor was one-fifth greater
than in February last year, the standing having been nearly $91 million. The net
result f'or tne province was §2,41¢ rillion against §2,55¢ milliion, one year ago.

Seven of the ten centres in the Pruirie Provinces recorded gaing in this come
parison. The toial for the wbole was 16 per cent at $808 million. The greatest per-
centage increase was shown in Brundon, where a gain of 30 per cent was recorded. An
" excellent showing was wmude by Winnipeg and Saskatoon, where an increuse of about 20

per cent was shown. The gain in British Coluntia was 4.6 per cent, Vauncouver and
New Westminster contributing to the result. A congiderable recession was shown in
Victoria, where the total was $60 million compared with $87million last year.

LONG TERM CONMPART SON

Chegues cashea in the first two months of 1U48 were greater than in any other
similar period in hisitory. The total was $1R,04% million conpured with $i1,818
million in the preceding yeur. The increase over 1958 was 16l per cent while the
level was 60 per cent greater than in 19289, when conditions in Canauu were part-



iculurly prosperous. Three of the economic areas recorded w« new muximum for the
first two months of the year, Quelec and Ontario showing a somewhat lower level
than one year agc. The maximum for Ontario wus reached in the first two months of
1946, while the muximum for the province of (uebec wus recordea in 1947.

The total for the blaritime Provinces was 104 per cent greater than in the same
period of 1929, and was about three times as great as in 1938. The guin in British
Columbia, where the total for the first two months exceeded §{i billion for the first
time, was 124 per ceni over 1929, and 268 per cent over 1l938.
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Cheques cushed ugainst current deposits were $6,190C million in January compared
with $5,89€ mjilion irn the same month of 1947. As the current deposits showed a de-
cline, the turnover rose from 2.0l one year ago, to 2.28 in the first month of this
year. an increase was aloc shown in the vedocity of notice deposits.

RELATION 10 OTHER FACTCRS

As stated atove, a minor decline was shown in the cheques cashed in February,
conpared with the same month of lust yeur. The costi of living advanced 17.4 per cent
during the same inrterval. Common stock prices, on the other hand, receded neariy 7
per cent. Two adaitional fuactors considerea in this connection recorded increases
during January over the came month of 1v47. The index of employment in eight in-
dustrics rose 7 per cent, while wholesale prices were 2Y.¢ per cent greuter. Unem-
ployment, however, was somewhul greater in January than in the same month one year
agoe

KONEY SUPPLY

The money supply shovied a decline of nearly 1 per cent at the end of Junuary,
conpared with the dame date of last year. The total was $7,479 nmillion against
$7,545 wiliion. The money ir tne hands of the public, consisting of notes and sub-
sidjary coin, was placed at $1,024 million, an increase of 1.3 per cent. The de~
posite subject to cheque receded from $6,46€ million to $6,586 miliion at the end
of January, a decline of l.2 per cent. Notice deposits rose 3.& per cent, while
current accounts were somewhat lower.
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TAELE I. - ChEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT Thi CLEARING HOUSE CENTRES IN
CANADA, FrbiUARY, L94d WITh CONPARATIVE PIuUhLb FOR JaWUARY, 1948 AND FEBRUAKRY, 1947,
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CHEQUBS CAShED AGAINST INDIVIDUAL ACCOUNTS

- a——

e —— . “—

—— .

-

o —

Province and Clearing February January February o§e§:§ntisza
House Centres 1948 19438 1947 to Feb. 1947
¢ $ $
Maritime frovinces -
B RS o = o o5 pln o s Shd e s 64,612,621 77,805,901 59,805,066 108.0
MonactoR ecceaccccescisonnnse QR, 094, 024 . BN S 20,442,665 110.0
Seint John eeecvevieecion.. 59,095,088 99,467,874 56,808,907 l6l.1
Total - Maritime Provinces. 146,602,069 l44,uu6 Qg2 447,105,426 125.2
Guebec -
liontreal eeeecocececrescnse 1,686,402,144 1,680,660,948 1,6380,248,508 93.6
- UL S 148,199,348 207,705,455 124,469,954 119.2
Sherbrooke e.ceeecesseacese 18,456,861 R0, 250, 01 15,044,423 122.7
Total - (uebec ceeceevecrs. 1,698,058,808 1,911,594,702 1,769,662,815 96.7
ntaric -
B SEIDrA 3 e 000 dle o dooeseasa 20,295,547 7,552,578 21,755,674 116.3
leathm L B LB R B B B B R B B Y ) 20.024'279 24,040’905 20’660’0'04 86.4
Fort william «sevecescccnes 15,620,510 16,815,108 14,278,581 109.4
Bamiiton sececscecscccosnnas 140,551,646 152,899,091 115,500,555 121.7
Sl TR A SRR [R 18V, 70% 16,865,085 15,877,004 115.7
BRELIERET "> « v s ¢ % & ¢ 388 6980 o= o 56,596,698 88, 550,806 54,037,675 L07.3
IECEIRIOIIN "> '« ofs: o 5) o ajoistoiahs o5 Eho(sko s 76,496,459 87,985,305 70,597,467 108.7
Ottawa +ceacrsscvavsnsncerss 528,824,573 815,777,320 582,079,647 84.5
PeterBHrotlh oot cevesone 17,452,749 19,204,946 16,017,981 lug.8
Ste Calllarings seececcesvss 24,248,297 <8, 060,851 5,046,630 108.0
T RN P oF 19,596,653 22,066,811 18,389,568 106.6
SRADUYY «scecssscscsnsssnnes 14,508,556 15,074,987 12,521,988 115.8
Toronto ssseeeesessscessces 1,585,879,405 1,8R5,893,887 1,715,650,267 92.9,
WiNGSOr ceweevesvesscssnaae 90,975,860 104,945,766 75,678,969 ~ i20.2
Total - Ontario eecoesenss.o 2,411,897,542 2,696,045,494 2,569,249,180 95.0
Prairie Provinces -
RN .. crcssestontodiasd 7,838,289 9,872,019 6,014,645 18048
Calgary eseeeesececcccecnsnse 126,900,948 104,468,726 112,649,076 1il.8
DR oevos 8 snastnovatet | A02;510,070F , 122,241,116 9, 384,280 115.4
Lethbridge eecieceecensaros 11,180,837 15,444,663 12,872,265 36.8
Medicine Hat eceencrccscess 0,299,037 7,686,015 5,907,554 99.9
Moose JaAW sesacectcescsncns 12,540,400 18,999,425 11,208,225 JLLGIETN
Prince Albert «eeecesrecnes 7,996,629 10,16¢,117 7,686,772 104.0
Regin@ eeeesescssccncssnaes 52,274,275 92,062,504 58,375,198 99.8
SUSKAtOON cscasvesevssasaes 27,258,440 05,521,687 22,680,949 120.2
WANNLPEE sevvecessenencnes 455,765,518 651,657,765 360,149,717 _ 119.9
Tatal - Prairie Provinces . 308,428,096 %;}gftﬁfo Q€7 701,540,454  115.5
British Columbis -
New Westninster csecececess 24,842,272 88,454,178 17,881,281 348 . 5
VaCoUVEr esesecavsascosene 405,836,202 480,218,456 664,L24 987 1 KRS
Victoria eseesssesseevecens 60,3?9,107 | 8o,521 931 87,545,942 8.1 -X
"lotai - British Columbia .. 491 .5 1230,841 - 395 97&,990 i1 4Q§Lpae 210 104.83
GRAND TOan FOR CANADA .00 b,abl 156,965 6,490,790,080 5,596,710,085 98.2
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TABLE 2. - CHRQUES UASHED IN CLEARING CENTRES

CANADA

4,145,078,086
4,500,450, 557
x,all, 07, o7%
8,501,096,452
7,522,611, 061
6,026, 44€,032
5,208, 258,151
4,061,080, 747
3,799,152, 504
4,686,061,902
4,771,091, 50%
5,759,517, 563
, 959,289,057
4,620,096,297
4,561,835, 246
5,629,552,067
S5,481,286,609
6,123,652, 426
7,61L,471,481
8.7£0,506,417
9,505,505, 550
11,526,574,909
11,812,550,478
12,041,927,025

+ XBQN]
+ 160.6

- . m—

Maritime
Provinces

88,148,442
103,9€8,57%
9%, 754,676
108,752, 247
124,622,761
113,977,480
105,215,902
37,995,69¢&
785744 ,56%
78,850,547
80,567,664
94,186,154
111,714,831
97,554,116
962 677,181
138,84%,154
152,492,082
164,845,922
165,650,993
184,502,551
210,457,872
222,047,865
205,159, 722
291,158,000
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FIRST TWO MONTHS, 1926-48
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DOLLARS
Quebec Ontearic pPra%rle
Provinces
1,008,691,469 1,643,712,59€ 320,917,183
1,448,8%6,718 1,78%,877,4€3 851,888,361
1,667,587,642 2,lQC 180,088 742,260, 208
2,277,152,6281 2,899,08i,201 l,ulG,GCL,éoJ

8y 714,748,803
17987 ,a4Q.ulo
l s 862,573,

L,Eé&,ﬁii,:@&
1,168,966,868
1,892,044,578
1,985,808,801
1,694 ;358,587
1;913%,844,022
1,449,548,401
1,468,758,448
1,756,871,514
1,494,777,712
1,766,592,470
Ry 564,087,927
2,008,226, 057
<,864,404,056
54262,649C, 698
5,810,210,483
55604,608,500

v,lZU,éJ?,ALO
&,0C0,3498,806L
Ly 284,04C,368
.1. 78"};&36'0»-4
1,715,541,636
20 261,120,295
2,552,986,173
&,070,042, -Lu
2,888,731,056
2,219,890,908
2,091,665,864
2,451,499,194
2,680,575,631
2,861, 724, 292
5,626,646,476
8,827,448,3572
4,274,665, 500
5y 585,551,252
5,185,777,411
5,107,940,856

Percentage Increuse of 1948 over 1929 and 1938

S TS
SR NS

+ 60.4

+ 15Q.d

. e——

.L,Ulu’ 'vu,é‘iu
i O.L.L, 00,066
726,647,127
688,419,958
1,G8Q,5c1,182
695,587,615
755,228,075
1,062, 798, 735
688,763,23u
558,388,307
580,645,461
919,825,298
823,768,135
955,179, 358
1,062,1.26,453
1,569,695,527
1,556, 769,454
1,595,855,058
1,618,45C,659
1,951,048, 963

+ i82.2
+ 249.4

——
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British
Columbia

285,611, 59€
312,489,247
299,444,965
404,878,944
485,865, 354
405,067,249
304, 26C, 989
258,067, 59¢
221,193,643
261,008,078
250, 548, 520
337,008,934
458,258,855
295,263,565
327,142,522
362,514,107
349,876,051
406,310, 584
460,108,652
595, 79C, 650
597,159,968
852,950,056
994,952, 203
1,087,125,636

+ 1388
+ 26842
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TaBLE 8. - ChiQUES CabhED IN LUONOKIC Ahbnb - bhOWINb IYPE OF ACCOUNT
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anINbb AUGOUNTS
February,1948 Jdnuary, 1918

5 T 3
Maritime Provitces c.eess 140,951,862 153,163,421 5,850,171 6,592,531
QUEDEC cveseenssescesesss 1,605,540,102 1,805,618,681 33,518,741 107,976,021
ONLAIIO0 sseceveconasseaes 2,290,966,809 2,548,298,206 150,941,443 147,745,288
Prairie Provinces csseses 774,544,639 1,091,592,759 00, 789,407 01,028,108
British Columbia ....eees _ 451,102,250 _547 898,396 40,048,391 48,075,999
GRAND TOTAL FOR CANADA .. 5,251,194,812 6,129,572,065 299,942,106 561,217,997
YABLE 4. - CthUnu CASHED AGAINST CURRENT AND SAVINGS abuOUNTS $ 000
134T e 1948
. emmmmn Jatuary  February October November December January

5,894,385 5,507,953 6,757,891
2,954,916 2,904,427 2,661,218

cneques Cashed, Currend ..
Current Deposits—Average..
Velocity of Current

6,591,279 6,425,689 6,129,572
2,750,178 2,761,595 2,634,740

Accounts 29000 P PO PP ESD O 2‘01 1086 20 35 2.54 2.55 2.28
Cheques Casaed, Saviings .. 520,957 288,772 451,060 382,772 585,587 461,218
Savings Deposits~Average.. 9,501,077 5,508,548 35,779,234 3,751,567 5,725,430 3,782,221
Velocity Suvings accounts. —— 0.092 0.081 0,119 0,102 0.103 0.9096

TABLE 5¢ = RELATION OF CHEQUES CauHED TO OThif FACTORS
1935-39=100
1947 - l 948
. Junuary February Outober November December Jauuary

Cheques Cashed, Adjusted R9G+ S 223.4 240.1 R20.8 Ro0. 7 246.8

Employment (8 Industries) 186.7 ic6.-4 1782 131.8 185.2 178.4

Percentuage Unemployed ese 4,9 .2 2eQ 2¢3 44 6.1

Yiholesale Prices csseesss 148.2 158.3 180.8 134.9 186.2 190.5

Cost of 1iving sececensss 127.0 i27.8 142.2 145.6 146.0 148.5

Common StOCKs -v.seeassne _A06.2  109.4 105.5 107.6 ~~ 106.2 ~  107.5

1ABLE 6@ ~ MONEY DUEPLY - MILLIONS OF DOLLAKS

1 . 1947 - 1948

January VFebruary October Noveuber Deuember January

MOney Supply fm+m1) eeseress T,545.4 7,555.5 7,613.6 ' 7,544.5 7,660.1 7,479.%

Banks Notes in Circulation - ‘

Bank of Cunada eecssesvesss 1lylé8.6 L,187.9 1,179.4 1,182.3 i,Rll.4 1,010.3

Churiered Banks scseeeeens ALl 0.9  14.8 2.4 13.2 13.0

Notes in hands of public 1,016.7 1,022.8  1,088.1 1,062.4 1,040.8 1,028.3

Subsidiary coia in hands

of public senssesscnnsrar 65>2 Bd.4 6565 66.5 66.4 6oae
Total Circulation Media in
hands of pubiic (M) eeee 1,079.7 1,083,0 1,i20.8 1,119.0 1,112.0 1,095.8

Deposits -

Deposits with Chartered Banks :
Dominion Government seeese 452,90 229.% 1%9,% o402 26242 279.0
Provincial Government .... 181.0 140.2 i23,.1 102.2 415.5 104.5%
Demwld Ss0200 0 bRt D &,066 6 2,l'i;)a'4 &60 l ~’£26 4 2,295-6 2 073 6
NOtiCe BrRoANCLETONES banse D 662 8 0,566-\6 t), Ozv 71\} 4 5’74004 3,

eI T 6.263 7 66,1718 6,285.%2 6 y273.0  6,411.8  B6,% 80.0

Deposits with Bank of Canada _

Dominion Government «secess 150 l 2id.7 l4ad.4 34.2 €8.3 44.8

Other ®8 D 5w AN R R TR » « ‘-Iv 7‘—)0 ‘_71'2 ! 62IQ N 67a§ 60

'lota—L I-o*f’.-f‘(l.'...'.‘ll‘ 263'\) —)91 “-.L4 7 146.'0 J-SG.O 10002

Total Ueposii L) 11101 6,485.7 64652 8,875 64258 6,54l 6,008
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