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The business transacted by the Canadian people was greater in January than in
the same month of last year. Cheques cashed in clearing centres exceeded $7 billion,
being greater than in the same month of any other year. The increase in the country-

| wide total over one year ago was 5.5 per cent. The advance occurred in the three
eastern economic areas, recessions having been shown in the totals for the Prairie
Provinces and British Columbia. The largest percentage increase in January occurred
in Edmonton where debits were greater by 30 million or 22 per cent.

The Centres

The situation in the Maritimes was affectad by the inclusion of St. John's,
Newfoundland where the cheques cashed in January were $37 million. An increase of 9.2
per cent was shown in Halifax while recessions were observable in Moncton and Saint
John.

Due mainly to advances in Montreal and Guebec, particularly the former, the
~ total for the province rose 10.2 per cent. The business transactions of this type
were more than $2 billion in Montreal, an increase »f 11.2 per cent over last year.

| Ten of the fourteen centres of Ontario recorded advances over January 1949.
The greatest percentage increase was shown in London, the total moving up 17 per cent
to over $100 million. Relative advances over last year were also shown in Windsor,
St. Catherines and Hamilton. The gain in Toronto was 5.6 per cent, resulting in a
total of $2,115 million. The aggregate for the province was $3,105 million, represent-
ing a gain of 6.8 per cent.

Brandon showed a betterment in this connaction. The gain in Regina was 12.7 per cent

Three of the centres in the Prairie Provinces including Edmonton, Regina and
or nearly $13 million. The decline in the total for the province was 2.1 per cent.

minor increase was recorded in New Westminster., The net result for the country as a
whole was an increase of nearly $379 million to a total of $7,307 million.

Historical Comparison

r{ A recession was shown in the cheques cashed in Vancouver and Victoria while a
L ]

The cheques cashed in Canada and in three of the economic areas were greater

', in Janyary than in any other year. The total for Ontario exceeded $3 billion for the
first time. The aggregates for the Maritime Provinces and Quebec were in excess of
the totals in January, 1949. The standing in the Prairie Provinces was more favour-
able in January than in any other year except 1949. The total for British Columbia
was surpassed in the same month of 1948 and 1949.

Prepared in the Business Statistics Section,
Dominion Bureau of Statistics, Ottawa.
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Economic Setting

Cheques cashed during 1949 exceeded, month by month, the standing of the
preceeding year. The Building permits issued in 58 municipalities were also, except
for the summer months, ascendant over the corresponding month of the preceeding year.
The record of railway freight loadings was less favourable last year than in 1948,

The general index of inventories of manufacturing concerns remained considerably
greater during the early part of 1949 than in the same momths of 1948. More recently,
commencing with October, the general index has shown a decline below the standing of
the preceeding year. The lower level in recent months suggests that excessive invent-
ories have been reduced. A rise in bond prices in the last twelve months is indicated
by the section on bond yields plotted on an inverted scale.

The volume of production in December as shown by the index of Industrial Pro-
duction was only slightly higher than one year before. The volume of production in
manufactures and mining showed declines in this comparison. The index of wholesale
prices was 1.8 per cent below the level reported in December, 1948.

The cost of living index for January showed an increase of 0.9 per cent over
January, 1949.

A factor which contributes to the high level of cheque transactions is labour
income. The standing in this line, aside from September when the conditions of the
preceding year were exceptional, showed a considerable margin over the corresponding

months of 1948,

The value of sales in retail stores at §791 million, showed an increase of
2.7 per cent over December 1948. The gain in department stores sales over the same
month was 4.5 per cent. Wholesale sales exceeded the dollar volume of December 1948

by 1 per cent.

The money supply at the end of December of $4.4 billion was 2 per cent greater
than one year ago. The standing in each month of 1949 was consistently greater than

the corresponding months of 1948,
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TABLE 1- - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE
CENTRES IN CANADA, DURING JANUARY,1950 COMPARED WITH JANUARY,1949

Province and Clearing January January Increas=(+) FPercentage
House Centres 1950 1949 Decrease(-) of
_1950-1949
$ $ $ 4
Maritimes and Newfoundland
Halifax..... ¥ A YO T 90,749,532 83,106,213 + 7,643,319 109.2
Moncton....... L A 29,916,796 30,288,819 - 372,023 98.8
L g T 39,408,305 47,848,732 - 8,440,427 82.4
SEPERIMISE: L k. .G 37,036,366 ~- + 37,036,366 -
Maritimes and Newfoundland 197,110,999 161,243,7¢,  + 35,867,235 1. .
Luepec
[ e e 2,052,415,798 1,845,979,943  +206,435,855 111.2
... 4 210,091,033 205,348,024 + 4,743,009 102.3
SHERBBOOKS, o crets sis ofa s o s sre's o - 21,552,822 21,783,853 .= 173,958 99.2
Total - Quebec 2,284 ,056,72 2,073,051,820 +211,004,906 110.2
Ontario '
Brantford......... ok okl 29,309,682 33,329,948 - 4,020,266 87.9
BN, » . . Jocrevanccsants 26,986,039 27,381,606 - 395,567 98.6
RO WILT T am. . . .oo0ecvsess 16,761,574 17,664,922 - 903,348 N, .9
BETHNINIONT, o be s oh oot conevnae 192,253,013 171,255,410 + 20,997,603 112.3
BDESEAN . o & s c's o eecorssn- 19,871,515 18,006,341 + 1,865,174 110.4
SRR, .. ... .. ... .. 43,429,138 39,389,368 + 14,039,770 110.3
B L . . .. eaits s e b e 109,080,670 93,268,601 + 15,812,069 117.0
B, . . e caveeeon e 333,538,899 304,331,570 + 29,207,329 109.6
e ST R 21,098,449 28,951,736 ¥ 146,713 1067
St. Catharines............ 33,502,189 29,404,685 + 4,097,504 113.9
Sarnia.....oc.ee. s BN ) 23,566,804 25,171,609 - 1,604,805 93.6
R o »F e s e s s aes - 21,191,541 19,336,398 + 1,855,143 109.6
Toronto....... 00 ee.  2,114,753,666 2,002,905,171  +111,848,495 105.6
SIS ORI e vio) ofishore els o ¢ o o « « ke 120,105,041 104,841,718 + 15,263,323 114.6
Total - Ontario 3,105,448,220 2,907,239,083 +198,.209,137 106.8
Prairie Provinces
Brandon......... R 9,802,762 9,387,040 + 415,722 104.4
T S 189,930, 574 193,419,214 - 3,488,640 98.2
Edmonton....... doaBpoadbor 165,436,594 135,437,726 + 29,998,868 122.1
Lethbridge....covuennns oo 18,063,128 18,8715239 ‘& ““g08,111 95.7
Medicine Hat....o.oeee.s 3 5,979,910 7 L4g9.107 =" D399, 80.0
MOOSE JAW.eoseeoonnsas - 15,940,446 18,861,057 = 2,%R0;,611 86.8
Frince Albert....c.cceeee 9,752,588 9,925,918 - 173 ; 338 98.3
Regina...... S RES 113,861,670 101,036,153 + 12,825,517 11289
Saskatoon........ 5o o b 33,057,921 34, 278000 |2 Ly21l5p169 96.5
WANNiPegZ. s evernanns - 594 013, 525 652,262,741 - 58,249,216 91.1
Total - Prajrie Provinces 1,155,839,118 1,180,453,295 - 24,614,177 97.9
British Columbia
New Westminster...... Bee. vasl £ 24,512,899 23,809,628 « 703,271 2:03+0
WANEITOT . e s 6 o2 o0eoooooons 459,408,832 494,917,453 - 35,508,621 92.8
RCORIAN, s ole¥elc o 0o 00 ct e 80,645,524 87,795,979 5, T 50,455 91.9
Total - British Columbia 564,567,255 606,523,060 - 41,955,805 93,1
GRAND TOTAL FOR CANADA 7,307,022,318  6,928,511,022  +378,511,296 105.5
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TABLE 2, CHEQUES CASHED IN CLEARING CENTRES, JANUARY -
1927 - 1950
Thousand Dollars o =
WD TS uves _omario loeiie BGE

1927 cacoo 2,618,831 47,298 854,175 1,120,590 432,795 163,972
1928 cce00 3,399,113 53,046 1,172,612 1,432,409 533,572 207,475
1929 cesseo 4,095,330 66,663 1,527,636 1,658,998 591,636 250,397
1930 cecoo 3,211,422 60,529 1,055,695 1,339,957 539,595 215,646
1931 coc000 2,668,325 54,373 904,153 1,161,547 385,481 162,772
1932 .5600 2,071,034 48,422 665,979 862,857 359,044 134,733
L R 1,968,876 38,248 606,986 852, 504 353,783 117,355
1934 co0eo 2,597 005 42,968 764,092 1,272,344 381,652 135,959
8835 ..... 2,682,050 43,509 780,272 | 1,889 L7 435,391 132,408
B0 ..o 2,992,068 50,359 829,036 1,312,380 634,966 165,327
1937 ccoes 3,227,355 66,399 1,032,198 | .3,575,934 375,029 177,794
1938 cooo0e 2,444,600 52,578 770,354 - 1,139,747 325,155 ' 156,766
1939 cco00 2,511,882 50,857 799,467 1,161,529 322,492 177,538
ST 2,674,335 63,561 808,906 1,135,586 493,748 172,534
1941 cooos 2,941,104 T239% 780,324 1,462,605 448,855 176,523
1942 o000 3,230,789 BsA55 939,782 1,517,460 499,853 166588
BSlS ..., 3,899,628 83,842 1,157,120 1,875,067 545,708 237,891
1944 cooso 4,512,474 96,850 1,346,766 1,946,650 811,815 310,393
1945 ccooo 5,069,995 111,196 1,553,085 . 2,226,044 872,432 307,288
1946 sosee 5,990,656 122,741 1,655,659 §, 1 258504175 898,943 459,699
L 6,215,840 136,054 2,040,548 2,596,528 917,110 525,600
1948 coo00 - €,490,790 144,556 1,511,595 2,696,043 1,142,621 595,975
1949 .000e  #6,928,511  #161,24, 2,073,052 2,907,239 1,180,453 606,523
1950 ¢o000 7,307,022 197,111 2,284,057 3,105,448 1,155,839 564,567
Percentage
increase
over: 1929 + T84 + 193.7 + 49,5 + 87,2 + 95.4 + 125,5

1938 + 198.9 + 27449 + 1965 + 172,5 + 2550,5 |+ 260,1

* Includes debits in St, John's, Newfoundland, since April only.,
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TABLE 3. - CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT § '000

Economic Area and

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

Clearing House Centres JANUARY JANUARY 4
1950 1949 1950 1949
Maritimes and Newfoundland
IREELEX . . cocooovrcinns _ = T 87,254 78,813 3,496 4,293
MONCton....oee... IR - 28,410 28,969 1,506 1,320
Saint John ...... MRS ST 37,084 45,178 2,375 2,670
T 35,691 -- 3. s --
Total-Maritimes and Newfoundland 188,389 152,960 8,722 8,283
Quebec
Montreal......... bt 5 SBpmEda o 1,951,189 1,751,294 101,227 94,685
BRGNS - .t 55 s ahabe s, 191,769 194,171 18,322 11,000
Sherbrooke........ oo Ven 3 o M 19,869 20,362 1,681 1,362
Total - Luebec 2,162,827 1,965,827 121,230 107,225
Ontario
Brantford. ..oeeeeeseessecnennss ’ 26,851 30,860 2,459 2,470
Chatham..... Fa o don =N 24,756 2,703 2,230 2,678
Fort WilliaM.....oeovenreoennnn. 15,486 16,474 1,276 1,191
Hamilton....... L ey 178,484 159,136 13,769 12,119
[ S .. 17,185 15,725 2,687 2,281
KitChENer. vevuseersvnenrunenenas 40, Shls 37,258 2,485 2,131
e e o e e SRERER= 5 b xeleio o §7e s o o s 5m a0 102 e S 86,873 6,376 6,396
Obtawa .. se.enn.. Bl des Eanns o 314,027 290,559 19,512 13,672
PEPerBOROTBR ... « cuv sias fsimoesessies 19,021 18,875 2,078 2,077
St. Catharines...e.eeeeeeeeeen.. 30,376 26,402 3,126 3,003
B G o L s o oo me e s o o0s o 21,574 23 54 1,993 1,851
N R e 18,653 17,177 2,539 2,159
Toronto....ceves... s A i ceeee. 2,005,819 1,910,863 108,935 92,042
VIR EISTONT s foraTero iole falis oot s o0t +% O e GO G 112,699 98,336 7,406 6,506
Total -~ Ontario 2,928,579 2,756,663 176,270 150,576
Prairie Provinces
BRREEN  o -« v e ewrsasne L =t . 9,041 8,559 761 828
I o 181,584 182,120 8,347 11,299
EAMONtON . ¢ v evorernennnns NP, 156,637 125,207 8,800 10,230
Lethbridge.....c.ern.. P iliore - o 16,765 17,367 1,298 1,505
Medicine Hat....... o Il e o (5 § 5,410 £,706 570 e
MOOSE JaWescororovooncnsnsnesnns 14,835 16,737 1,105 1,624
Prince Albert........ 7 [ L. 2,961 8,615 791 1,311
Regina...... Rl . it -] 110, 289 96,971 3,573 4,065
R S At s ik cnesmoencsocss 30,539 31,811 2,519 2,462
Winnipeg..... Rt ol il ks o 528,828 626,2%1 15,956 15,292
Total - Prairie Provinces 1,112, 18 1,131,064 43,721 49,389
British Columbia
New Westminster......ccececeves- 21,904 21,144 2,609 2,666
VA RCOMVIET e e biob ¢ 56 voesss AN e i 422,607 457,209 36,802 3R0765
VoL@ o malE S Tl S O g AT 606000 73,068 79,024 7,578 8,772
Total - British Columbia 517858 S T 46,989 49,146
GRAND TOTAL FOR CANADAu....e.... 6,909,491 6,563,891 397,532 364,620
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TABLE 4. - CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS

$ 1000

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

Cheques Turn- Cheques Savings Turn-

Cashed Deposits Over Cashed Deposits Over

Ol -Fevovevoeonoonns 58;023,253 2,489,552 - 23.31 2,653,701 2,252;77L - 1alE
T S 64,971,186 2,752,211 23.61 3,413,627 2,731,926 1.25
1914»6 . e e ¢ e s 00 e 000 65,17&’276 2’828,331 23'05 A’O73’331 3,301’891 1.23
e e s . - seevsss 70,160,625 2,758,232 25.44 4,337,468 3,669,934 1.18
exe-. ... cessesesess 75,970,063 2,775,050 27.38 4,717,385 3,958,972 1.19
oo ........ ceeee... 82,535,118 3,029,861 27.24 5,019,247 4,318,206 1.16
B Des. ......0. .. 6,425,689 2,761,395 27.92 385,387 3,725,430 - Al
T T 6,129,572  2,684,7T4C  27.40 361,218 3,782,221 1.15
|- N 5,251,195 2,521,814 24.99 299,942 3,852,274 .93
Lo . 5,824,048 2,541,549 27.50 372,081 3,903,616 1l.14
A eee 6,480,265 2,649,266 29.35 388,228 3,938,843 1.18

BERG 5 - benes O 0BETIT  2,71in01S '26.71 403,823 3,953,027 1.23

LT 6, 09473 | 2,7e5000R 26.07 423,374 | 3,505,809

By i v e e o 6,334,011 2,763,850 27.50 401,560 3,947 50N NNES
e, . . . sdukons” Sy 3GENGGH ' @ MLShEear. 28 5 347,256 3,980,924 1.05

B, ....... eee 6,329,152 2,847,471  26.67 380,585 L,025,590 1.13

NG .. ... ...  T.eaiDmii2 296,780 ST 433,117 4,044,221 1.29

B .o .. iahit.s T OEEG0L 3,012,721° 30023 432,377 4,062,798 1.28
SR 7,326,270 3,116,958 28,21 473,822 4,071,322 1.40

e Jan......0000 6,563,891 3,100,684 25,40 364,620 4,087,444 1.07
BEB.ssrcovseeve 5,608%33 3,053,956 22.20 326,605 4,138,673 0.95
Mar......e0.00.. 6,452,251 2,932,735 26.40 415,280 ' W,2Llg2 || SRS
APr.veeeeesesee 6,842,062 2,848,191 28.83 424,738 4,301,503 1.18
MaY.ueooeooaees 6,494,777 2,922,294  26.67 420,105 4,338,730 1.16
June....ecoeeee 6,742,084 2,999,005 26.98 LTh,1T1 4, 3803567 | | 1NGN

DBLY »eeeneceess 0,6283950 °23998,380 2653 388,409 4,335,335 1.08
Augiioioieeens  6,079.336 3,027,386 24,10 367,870 4,356,567 1.0L
Geph.. ... .50 7,2085058 | SOHEREST - 27.26 426,545 4,391,847 | Li1§
o R . 7,869,565 3,199,552 29.52 458,491 4,432,089 1.24

DRRE - . - o oat 0w B,00(000F JSEAISENE - 31535 462,359 4,450,018 1.25

DR, . . - .sstes 7,908,000 Es0Dlsady 31060 490,054 4,440,335 1.32

Note:

Turnover in the monthly section is placed on an annual footing.
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TABLE 5. - RELATION OF CHEQUES CASHED TO OTHER FACTORS

£z

g

Name Latest Same Percentage
of month Month change
Unit per 1949 or 1950 to
Col.(1) 1948 1949
) 2 (3) (4)
Chedues cashed...:ceseseevscecess Million § Jan. 79505 -5,929~ _» 5.5
Industrial Production-Total.... 1935-39=100 Dec. 186.8P 185.8 «+ 0«5
Manufactures ...c.Mgecsssacsse 1935-39=100 Dec. 197.1P 197.2 - Q)L
SRRl e o . ol eso ke & ok akehared daieny 19BB=59=100 Dec. 134.9P 12640 & 1LA0)
Employment-9 Leading Industries 1926=100 Dec. 200.1 208.4 & 3.
Manufactures .ececececcenccces 1926=100 Dec. 204.2 207598, = 1.8
Rough and Dressed Lumber ..... 1926=100 Dec. 129.9 FRTE 4 1.8
erclEiblle PROdUCtS < ooeesosldooss 1926=100 Dec. 185.4 18546 | = ()AL
] S o 1926=100 Dec. 184.4 181.1 + 1.8
Aggregate Payrolls-9 Industries Thousand § Dec. 96,071 92,837 + 8.5
ive, Weokly Sarnings-9 Industries Dollars Dec. 543.72 L2.11 » 3.8
Rubber Consumption --ececroeens Million 1b. Dec. il Bk 15.60-° - 10.6
Cigarettes released ........... Millions Dec. 1,425 I.380 U3, "I
Inspected Slaughterings-Cattle. Thousands * Dec. 113 28 %o 8.1
~-Hogs... Thousands Dec. 521 37¢  +  38.6
Greamery Butiter’ ...q.:.0:50.:05. Million 1b. Jan. 9. 8% 9.83 + 0.4
Cheddar Cheeseé ..vs.ceeveseeeess Million 1b. Jan, 1.65 0.72 + 129.2
Cotton-Bale Openings .......... Thousand lb. Jan. 17,567 16,274 s+ 7.9
Woad Pulp Production .......... Thousand tons Dec. 423.7 609.L 2.3
Newsprint Production .......... Thousand tons Dec. 414.9 Lall.3 . We3
Steel Production .............. Thousand tons Dec. 263.9 279.2 - 8.9
Automobile Production ......... Thousands Dec. 25.92 26.89 . Bl
Gold~-Mint Receipts ............ Thousand
fine ounces Jan. 377 905 |+ ' BR6
Building Permits-52 Muni-
cipalities ..ecevsvesesesece. Thousand .$ Dec. 35,176 32,006 + 9.9
Primary Power-Consumption ..... Million Kwh. Dec. 3,747 35405 » | gg
Tons loaded .....ceevveveeees.. Thousand tons Dec. 7,864LP 9,080 - 13.4
fletail Trade ..oececeveensesces Million 3 Dec. 791.4 T18.5 + s
BRREEE o« smgsreaie s v s o sivmeveas swas - Million § Dec. 285.5 316.4 - 9.8
BRDRRESE oo covcooccescsosssesses Mllion § Dec. 213.4 232.6 =~ 8.0
Cost of 1iving ..eeevocecceesss 1935392100 Jan., 161.0 159.6 « + _OUS
Wholesale Prices-General ...... 1926=100 Dec. 156.8 159.6 - 1.8
Raw and Partly Manufactured .. 1926=100 Dec. 160.2 163.8 -~ 2.2
Fully and Chiefly Manufactured 1926=10C Dec. 142.6 143.9 - 0.9
Consumer GoodS .....ocevceeese 1926=100 Dec. 142.4 144.3 - 1.3
Producers' GoodS ...ccceoeeeee 1926=100 Dec. 162.8 159.8 + 1.9
cuallidine Materials ...cecevece 1926=100 Dec. 200.3 203.5 = 1.6
Common Stock Prices (Investors'
IR et beemseshges 1935-39=100 Jan. 119.0 114.3 + 4.1
Bond Yields Index .eveceeveees. 1935-3G=100 Jan. 901 95.4 = 5.6
Dividend Payments ...seeceees.. Million & Jan. 5193 58.51 - 11.6
Chartered Bank Cash ....ce0.... Million % Dec. 753.5 738.1 ¢ 2.1
SuBregl Loans .....cc00000000.. Million § Dec. 2,174 2,007 + . del
Dominion-Expenditures ......... Million § Dec. 200 % > 1.8
-Revenues ..sceveees... Million $ Dec. 200 220 = 9.1

- P = Preliminary
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