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CHEQUES CASH) IN CLEARING CW41R 
CT0Bkt 1951 

The upward trend in the value of cheques cashed was resumed in October. The total value was 
$10,619 million, an increase of more than 13 per cent over the same month last year. Advances were 
general throughout the country as each of the five economic areas recorded gains, ranging from 19 per 
cent in the Atlantic Provinces to rather lees than 8 per cent in Quebec. Payments in Ontario rose 
14.6 per cent. 

The Gentres 

Al]. but two of the thirty-five clearing centres recorded higher totals than in October 1950. 
Ottawa showed ths largest increase with a gain of nearly 45 per oent. Among the major centres, Winn-
ipeg advanced nearly 19 per cent, Vancouver 14 per oeut, Toronto 11 per cent and Montreal nearly 10 
per cent. Payments in Quebec declIned 10 per cent. 

First Ten Months 
The Canadian aggregate of cheques cashed during the first ten months was nearly 14 per cent high-

er than in the corresponding period of 1950. All economic areas recorded advances ii this comparison, 
with the British Columbia total rising more than 20 per cent for the largest gain. Quebec  followed 
with an increase of 16 per cant • The Prairie Provinces recorded a gain of 13 per cent and payments in 
Ontario and the Atlantic Provinces rose about 11 per cent. All centres showed advances in the ten 
months' comparison. Payments in Montreal and Toronto rose 16 per cent and B per cent respectively. 
Cheques cashed in Sarnia jumped more than 31 per cent for the largest gain. 

The country-wide total for the ten months was easily the largest on record, being about 265 per 
cent above the corresponding period of 1938 and 136 per cent greater than the inter-war peak of 1929. 
Compared with 1938, British Columbia recorded the largest relative advance. The Atlantic Provinces, 
the Prairie Provinces, Ontario and Quebec followed in that order. 

Deuce it Turnover 

The annual rate of turnover of current deposits in September fell off to 32.54 from 33.48 in Au-
gust. It was still well above the September 1950 rate of 30.11. The total amount of current deposits 
in September was somewhat lower than one year ago, but the aggregate of cheques cashed against these 
accounts was slightly higher. The turnover of savings deposits remained almost stationary at 1.25 in 
September, somewhat ker than the corresponding rate of 1.32  for the same month last year. 

Economic Setting 

During the early months of 1951 9  most major indicators of economic activity were well above 
their corresponding 1950 levels • In the last few months, however, a distinct deceleration has 
occurred in the rate of increase of industrial production, employment and retail trade. The September 
index of Industrial production was only 1.6 per oent higher than in the same month last year. During 
the first five months of this year, the index averaged about 14 per cent higher than In the corres-
ponding period last year, while the average for the period June to September was about 5 per cent 
higher. 

The composite employment index moved in a similar manner, although it is less sensitive than pro-
duction to any sudden change in the rate of activity. In September, the index was 6 per cent higher 
than September 1950. The value of retail trade was 2.6 per cent greater than in September last year, 
but since retail commodity prices advanced about 14 per cent over the period, the juiysical volume of 
eales was roughly 10 per oent lower. 

The cost-of-living index continued to rise, and on October 1, was nearly 12 per cent higher than 
on the same date last year. Wholesale prices fell off slightly in September from the preceding mouth, 
but were still nearly 8 per cent above the levels of September 1950. The total value of exports rose 
nearly 15 per cent in September over the same month last year, and the corresponding gain in the value 
of Imports was 11 per cent. 

Prepared in the Business Statistics Section. 
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE C]iARING HOUSE 
CENTRES IN CANADA, CCTOBER, 1951,  VITH CUMPiRATIVE 

- 	FIGURES FOR SEPTEMBER 1951. AND OCTOBER, 1950 

Province and Clearing 	October 	September 	October Percentage 
House Centres 	1951 	1q51 	1950 	of 

l95l1950 

Atlantic Provinces 
H1ifax 	.............. 	. 133,039,318 95,697,467 98,626,060 134.9 
Moncton 	•............. 38,839,959 34,643 9315 35,094,039 110.7 
Saint John 	............ 49,841,OO9 45,423,467 48,485,542 10.8 
St. Johns 	............ __543724.909 48.6439 - 	50,.r98j090 lO89 
Total-Atlantic Provinces 27 	11 	224,400)688 	- 22,503,731 
Quebec 
Montreal 	........ ...... 2,646099,677 2,361,309,880 2 1411,602,743 109.7 
Quebec 	................. 283,657,442 256,134,579 315,538 2 503 89.9 
Sherbrooke 	............. ___5,188 29,973, 80i 29.748,93 1_ 

Ontari 
Brantford 
Chatham 
Cornwall 
Fort William 
Ha milton ., . • • , • • e . • 
Kingston 	. . • . • . • . 
Kitchener . . . . . . . . . . . . 
London 
Ottawa 
Peterborough 
St. Catharines 
Sarnia 
S udbury  
Toronto . . . . . . . . . . 
Windcr 
Total-'Ontario 

43,880,997 
38,578,117 
15,888,779 
24,389,517 
2741281,874 
24,796,053 
47,891,069 
131,4121613 
420,266,507 
30,849,028 
48,589,452 
42,094,175 
32,415,118 

3,097 1 350050 

38,90,774 
28,213,416 
14,063,776 
21,545,765 

237,315,974 
22,818,226 
45,897,495 
113,890,155 
313, 1CO,071 
26,422,826 
45,058,621 
40,851,473 
28,443,772 

2,406,848,710 

39,516,663 
36,100,512 
12,539,530 
23,565,946 

2130121,596 
24,411,029 
48,613,104 
123 1173081 
290,069,439 
28,701,383 
41,700,566 
29,950,560 
26,992,731 

2 1779,601,716 

111.0 
106.9 
126.7 
103.5 
128.7 
101.6 
98 • 5 
10607 
144 ,9 
107.5 
116.5 
140.5 
120.1 
111,4 

Prairie 	 y1jrLces  
Brandon 	•. ... ....•.. 	. 17,322,,85 

321,726,501 
Edrrcntort 	...... 	. 	...• 235,682,375 
Lethbridge 30,056,184 
Mediinc Hat 	........... 13 0 199 0 211 
Moose Jaw 	.............. 30 1 060,578 
Prince Albert ......... 13,646,842 
Regina 	's....... .... .. 193,942,792 
Saskatoon 	•. 	,, ........• 57,902,990 
Winnipeg 00 	 ••• 1J52,688 3.1.1 
T oth 1-Prairie Provinces 266 ,22849 	1 

New Westminster ..•.•... 46,481,127 
Vancouver 	•• 	.•...•... 740,311,961 
Victoria 	•. ....... •000S0 _QJ894 
Total-British Columbia . 	88,111,586796,144 	780,192,658 11318 
QAND TOTAL FOR CANADA 10,618,513,832 8,775,3 68 ,610  9,391,497296 113,1 
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TABLE 2. - CHEQUES CAED AGAiNST INDIVILRJAL ACCOUNTS AT THE CLk?JJtING HOUSE 

CENTRES IN CANADA DURING THE FIRST TE1 MONTHS OF 1951 
CC1PARED WITh THE SAME 1'J1tIUD Cl 1950 

Province and Clearing 
_House_  Centres  

Ten 
Tonthe 
1951 

Ten 
Months 
1950 

Increase (+' 
Decrease() 

Percentage 
of 

j9-1950 
1 000 $ 1 000 $ 1 000 

AtlanticProvincea 
Halifax 	................... 1 1 097,023 943,159 + 	153,864 116.3 
Moncton 	. ....... ........... 356,908 334,958 + 	21,950 106.6 
Saint John 	................ 473,040 430,976 42,064 109.8 
St. 	John's 	................ 449332 436,373 + 1,959_ 103.0 

9,176,304  
_ - 

ebec 
Montreal 	.................. 23,744 1 595 20,450,610 3,293,985 116.1 
Quebec 	.................... 2,575,169 2 2 210,859 364,310 116.5 
Sherbrooke 	................ 312.647 __252,243 _+_60,404 _123.9 
Total - Quebec 	,.......... 26.622,11 22..913.712 + 1-71g.6Qo 
Ontariç 
Brantford 406,025 346,631 + 59,394 117.1 
Chatham 	......... ...... 331,234 272,390 + 58,844 121.6 
l*Cornwall 	.............. 147,978 75,722 
Fort William 216,104 197,702 + 18,402 109.3 
Hamilton . 2,493,556 1 0926,530 + 567,026 129.4 
Kingston 228 9660 226,022 + 2,638 101.2 
Kitchener 515,034 433,72 + 81,762 118.9 
Lsndon 	............. 1,267,529 1,137,952 + 129,577 111.4 
Ottawa 	......... 3,631,653 3039,261 + 292,392 108.8 
Peterborough 283,130 252,062 + 31,068 112.3 
St. Catharines 448,L42 353,928 + 94,214 126.6 
Sarnia 	.................. 360,005 274 9211 + 85,794 131.3 
Sudbury 	................. 289,158 234,856 + 54,302 123.1 
Toronto 	..... 26,155,184 4,143,272 + 2 9 011 9 912 10803 
Windsor 1,581.9 463 _I,32&

1 
_+  258,936 119.6 

Tot 1- Czjo 38.35479C_ 34.536.273 _+ 
_ 
34818,517 _111.1 _ 

Prairie Provjnce 
_ 

Brandon................... 144,710 1269001 + 18,709 114.8 
Calgary 	. .................. 2 9641,673 2041,889 + 299,784 112.8 
Edmonton 	.................. 11989,319 1,954,884 + 34,435 101.8 
Lethbridge 	................. 257,795 230,613 + 27,182 111.8 
Medicine Hat .............. 100,910 84,889 + 16,021 118.9 
Moose Jaw 	................. 224,401 198081 + 25,820 113.0 
Prince Albert ............. 127,839 1159302 + 12,537 110.9 
Regina 	.................... 1,436,305 1032,026 + 104 0 279 107.8 
Saskatoon 	................. 483,683 421 0 113 + 62070 114.9 
Winnipeg 	................... 8.367.429 _7.].26898 + 1.240,531 117.4 
Thtal_-  _Prairie_Prqvine _• 15774,065__ 13.932.196 + _ 

- 

113 , 2 
British_Columbia 
New Yestminater ...... 399031 321065 + 77,766 124,2 
Vancouver 	................. 6,738,186 5025,401 + 1,212,785 121.9 
Victoria 	,................. 1.038.302 938.174 + 100.128 110.7 

CAND_TCThLF(t CANADA 
* Cornwall data added as of May, 1950 

+ 
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TABlE 3. CHUES CASHED IN C IEARING CENTRES, FIRST TEN MONTHS, 

1924 - 1951 
Thou5and Dollars 

Atlantic - Prairie Briti.h 
Year CANADA Provinces Quebec Ontario Provinces Columbia 

1924 ...... 21 2 486,087 490,810 6 1 515,886 829079417 4 9 158 2 716 19413,258 
1925 ...... 22,218,781 466,519 6 9 843093 8,868 1 720 4,536,662 1,503,487 
1926 ...... 24,599 2 221 506,871 8,O53006 9 1 784,966 4 0661097 1 1 592,782 
1927 ...... 27,668,700 509,539 9,526,697 11,368,495  4,605,132 1,658 2 838 
1928 ...... 35,174 1 184 612,556 12,275,963 13,958,056 6,285 9 521 2 1 042,088 
1929 ...... 38,689,583 663 9 987 13,663,151 15 2 447 0 274 6 2 448069 2,466 2603 
1930 ...... 31 2 505,450 587 9 834 11,110,313 12 9 599,534 5 0 232,364 1,975,406 
1931 ...... 26,106,513 534,130 8,976,107 11,049,047 4,056 2 941 4490,288 
1932 ...... 21,293069 439,108 6,450,367 9,196,590 3,951,915 1 1 255,388 
1933 ...... 24,652 2 074 394,569 6,978,306 10,599,485 5,437,168 1,242,547 
1934 ...... 26,734,294 439,605 7,717 0679 11,976 2 153 5 2 247 1 785 1 1 353,071 
1935 ...... 25 1 592,252 460 2 220 7,285 0 920 11 0 275,137 5 0 209,632 1,361042 
1936 ...... 29 2 221 2453 510,601 8,791,710 12 2633,945 5,580,702 1,704,495 
1937 ...... 29,159 9 031 603,953 9 0 602,822 13,159,710 4,039,029 1 1 753,517 
1938 ...... 25,053,159 520,571 8,093,224 11,193,042 3,661,934 1 2 584088 
1939 ...... 25 0630,139 545,574 8,136,177 11,124,824 4,160,123 1 0 6639441 
1940 ...... 28,179,805 6759498 8,198,469 12,494,968 5,039,884 1,770,986 
1941 ...... 32,129,505 765,575 9,017,101 14,929,767 5,405,501 2,011,561 
1942 ...... 36065 1 083 877 2 097 10,185,192 17,694,694 5,305,065 21303,035 
1943 ...... 43,032 9 810 997,868 12 2 281,808 19 1 970,294 7,116 2 629 2,666 0211 
1944 ...... 48,942,744 1,0509 995 13,839 0 800 21,664 2 684 9035,049 3,052 9 217 
1945 ...... 53,719,373 1 0215,692 15 1 087,617 24,660,550 9013 1 060 30442,453 
1946 ...... 57,100,933 1 1 317,747 17,229,319 25,218,119 8 2 938,243 4 9 397,506 
1947 ....., 60,912,966 1,429,055 18,954,541 249924,618 10,251,769  5,352,982 
1948 ...... 64,865 2 374 4591,042 19,205,553 26,791,943 11075,535 5 1 701,302 
1949 ......(1)70,618,438(1)1,845,695 20,025 0 826 29,081 2 733 13,473095 6,191,790 
1950 ......080,312,787 2 1 145,466 22,913,712(2)34,536 2 273 13,932,196 6,785,140 
1951 ..... 91013089 2076,304 262632,411  38054 1 790 15,774 2 065 8,175 0 820 
Percentage 
increase 
over: 1929... 136.0 257.9 94.9 14803 1446 231.5 

1938 .. 64.5 3565 229.1 242.7 330.8 416,0 
(1)  Includes debits in St. John's, Newfoundland, since April, 1949- 
(2)  Cornwall data added as of may, 1950. 
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TABLE 4. - CLEçUEE CASHEI) - D1STR1BUThD BY TYPE OF ACCOUNT 1 000 

CUNRENTJtCCOUNTS SAVINGS ACCOUNTS 
Economic Area and OCTOBER OCTOBER 
Clearing House Centres 1951 1950 1951 1950 
Atlantic Provinces 

127,931 93,359 5,109 5,267 
Moneton 	................... 37,178 33,113 1,662 1,981 
Saint John 	.............. 46 9 521 45088 3020 3,097 
St. 	john's 	.... ............ 53,228 48,661 - 	1,567 1,638 
Total-Atlantic Provinces .. 264 9 857 220,521 11,658 11,983 - 
Quebec 
Montreal 	.................. 2,510 1 892 2,282,421 135,508 129,182 
Quebec 	.................... 254,598 281,862 29,059 33,677 
Sherbrooke 33.450 28..41 1,612 1,507 
Total-Quebec 	.............. 2 2 798,940 2 1 592,524 166,178 164,365 
Ontario 
Brantford 	................. 40,665 36,176 3,216 3040 
Chatham 35,48 32 0 169 3030 3,931 
Cornwall 	.... .............. 14,057 10093 1 1 831 1,946 
Fort W1liam 	.............. 22006 21059 2,083 2,207 
Hamilton 	... . .. ...... ...... 2559498 195,134 18,784 17,987 

20,376 20,491 4,420 3,920 
Kitchener................. 44,351 45,373 3,540  3,240 
London 	.......,............ 121,557 113,978 9,856 9,195 
Ottawa 	.................... 398,058 261,764 22,09 28005 
Peterborough .............. 27,330 25,333 3,519 3068 
St. Catharines 	............ 44,064 37,451 4,526 4,249 
Sarnia 	.................... 37,800 26,997 4,294 2,954 

28,450 23 1,249 3,965 3,744 
Toronto 	................... 2,929,949 2,629,587 1672401 170,015 
Windsor 14Q - 	131,077 9,714 10.451 
Total-Ontario 	............. 4,19,852 3,610,732 262 2 689 248,854 
Prairie Province5 
Brandon 15054 13,746 1,969 1,181 
Calgary 	................... 307,970 251,291 13,757 14,040 
dmonton 	......... ......... 222005 185006 13077 12,119 

Lethbridge 	................ 28,267 27,760 1,790 1,748 
i1edicine Hat 	.............. U,977 10060 1 0223 1052 
Moose 	Jaw 	................. 27 0 841 24,784 2,220 2,047 
Prince Albert 	............. 12,592 11,961 1,055 1,120 
Regii 	.................... 188,465 175,619 5 9478 5416 
Sasktoon 	................. 53,766 48,415 4,137 3,753 
Winnipeg 	.................. 1j27,119 	- 946,Q25.569 24,549 
Total-Prairie Provirces ... 1, 995 6,15A 1 	95 IL0 1 0 57467,025_ 
British Columbia 

_ 

New Westminster ........ 41,991 34,301 4,490 4,093 
Vancouver 	. . ....... . ....... 601,456 603,989 48,856 46,262 
Victoria 	... ....... ........ -. 
Total-British Columbia 	.... 4,lO2 1709 	_)fl9 
c.AND TCThL FR CANADA .... 10,043,406 8 1838,786 575,108 5522711 



TABLE 5. - CHEQUES CASHED AGiINST CUFRENT AND SAVINGS ACCOUNTS, 1 000 

CURRENT ACCOUNTS SAVINGS ACCOUNTS 
Cheques Turn- Cheques Savings Turn- 
_Cashed Deposits over Cached De Qy 

1949 ......... 82,535,118 3 2029 2 851 27.24 5,019,247 4,318,206 1.16 
1950 ......... 94,845,881 3,165,119 29.97 5,789078 41542,669 1.27 
1950 Aug. .... 7,123,816 3,143,184 27.20 434,443 4,536057 1.15 

Sept. ... 8,246,696 3 0287,058 30.11 500,101 4,562,681 1.32 
Oct. .... 8,838,786 3,374,666 3143 552,711 4070,643 1.45 
Nov. .... 10,487,756 3,498,541 35.97 520 9 121 4051,219 1.37 
Dec. .... 8 0768 0882 3,522,124 29.88 545,913 4,550,725 1.44 

1951 Jan. .... 8,474,611 3036 2288 30948 526,.930 4,367,697 1.38 
Feb. .... 7050,166 3,113,884 29.10 433,474 4097,582 1.13 
Mar. .... 8,277,132 3,033030 32.74 008 4 0615,927 1044 
Apr. .... 8,480039 3,048,017 33.39 536,657 4,605,677 1.40 
May 	..... 8,910 2847 3 9091028 3409 572016 4,593,227 1.50 
June es.s 8,942,035 3,064090 35.01 558,177 4073,693 1.46 
July .... 8031,941 3055,170 33.51 500,045 4069034 1.31 
Aug. .... 8 1597,182 3,081,342 33.48 474,346 4081,605 1.24 
Sept. ... 8,298,422 3,059,969 32.54 476,947 4088,936 1.25 

Note: Turnover in the monthly section is placed on an annual footing. 

TABLE 6, RElATION OF CHEQUS CASHED TO OTHER FACTORS 
Porc ent.a ge 

Name Latest Same change 
of icnth month 1951 

Unit per Col.(1) 1950 to 1950 
(1). 	(2)_, (3) 	(4)_ 

Cheques Cashed 	................ Million Oct. 1U19, 9091 +13.1 
Industrial Production - Total . 1935 -39100 Sept. 207.7p 204.5 + 1.6 
Manufactures 	............... 1935-39100 Sept. 214.7p 214.4 + 0.1 
Mining ....... 1935-39:100 Aug. 168.1 136.2 +23.4 

Emp1oyment-Industria1 Composite 1939100 Sept. 185.0 174.1 + 6.3 
Payrolls-Industrial Composite 1939:100 Sept. 3991 328.0 21.7 
Average Weekly Earnings 	" Dollars Sept. 5041 44.17 +14 ,6 
Building Perrnits-58 Munici 

palities 	.................... Thousand Sept. 27,776 50,261 -447 
Tons 	Loaded 	................... Thousand tons Oct. 11,951p 11 0 262 # 61 
Retail Trade 	.................. Million $ Sept. 8505 828.8 t 2.6 
xports....,. ........... ...... Million$ Sept. 320.1 279.1 +14.7 
Imports 	....................... Million$ Sept. 311.5 279.7 +11.4 
Cost of Living 	................ 1935 -39:100 Oct. 190.4 170.7 +11.5 
Wholesale Prices-General ...... 1935-39:100 Sept. 240.1 222.6 + 7.9 
Common Stock Prices (Investors' 

Index) 	... 1935 -39: 100  Oct. 183.3 145.4 126.1 
Bond Yields Index ............. 1935-39:100  Oct. 1U5.7 92.0 i-14.9 
Dividend Payments 	............. Million $ Nov. 12.95p 11.15 +15.2 
Total Currency and Active Bank 
Deposits 	................... Million Sept. 4,765 4,919 - 3,1 

Current Bank Loans 	............ Million $ Sept. 2 0901 2052 +23.3 
Federa1-ixpenditures .......... Million Sept. 277 211 01.3 

Revenues 	.............. Million $ Sept. 288 214 +34.6 
p- preliminary. 
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