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The upward trend in the value of cheques cashed was resumed in October. The total value was
$10,619 million, &n increase of more than 13 per cent over the same month last year. Advances were
general throughout the country &s each of the five economic areas recorded gains, ranging from 19 per
cent in the Atlantic Provinces to rather less than 8 per cent in Quebec. Payments in Ontario rose

14.6 per cent.
The Centres

All but two of the thirty-five clearing centres recorded higher totals than in October 1950.
Ottawa showed tha largest increase with a gain of nearly 45 per cent. Among the major centres, Winn-
ipeg advenced nearly 19 per cent, Vancouver 1} per cent, Toronto 11 per cent and Montreal nearly 10
per cent. Payments in Quebec declined 10 per cent.

First Ten Months

The Canadian aggregate of cheques cashed during the first ten months was nearly 14 per cent high-
er than in the corresponding period of 1950. 4ll economic areas recorded advances in this comperison,
with the British Columbila total rising more than 20 per cent for the largest gain. Quebec followed
with an increase of 16 per cent. The Prairie Provinces recorded & gain of 13 per cent end peymente in
Ontario ani the Atlantic Provinces rose about 11 per cent. All centres showed advances in the ten
months' comparison. Payments in Montreal and Toronto Tose 16 per cent and 8 per cent respectively.
Cheques cashed in Sarnia jumped more than 31 per cent for the largest gain.

The country-wide total for the ten months was easlly the largest on record, being sbout 265 per
cent above the corresponding period of 1938 and 136 per cent greater than the inter-war peak of 1929,
Compared with 1938, British Columbia recorded the largest relative advance. The Atlantic Provinces,
the Prairie Provinces, Ontario and Quebec followed in that ordsr.

D it

The annual rate of turnover of current deposits in September fell off to 32.54 from 33.48 in Au-
gust. It was still well sbove the September 1950 rate of 30.11. The total amount of current deposits
in September was somewhat lower than one year ago, but the aggregate of cheques cashed against thase
accounts was slightly higher. The turnover of savings deposits remained almost stationary at 1.25 in
September, somewhat lower than the corresponding rate of 1.32 for the same month last year.

Economic Setting

During the early months of 1951, most major indicators of economic activity were well above
their corresponding 1350 levels. In the last few months, however, a distinct deceleration has
occurred in the rate of increase of industrisl production, employment and retail trade. The September
index of industrial production was only 1.5 per cent higher than in the same month last year. During
the first five months of this year, the index averaged about 14 per cent higher than in the corras-
ponding period last year, while the average for the period June to September was about 5 per cent
bhigher.

The composite employment index moved in a similar manner, although it is less pensitive than pro-
duction to any sudden change in the rate of activity. In September, the index was 6 per cent higher
than September 1950. The value of retail trade was 2.6 per cent greater than in September last year,
but since retail commodity prices advanced about 14 per cont over the period, the physical volume of
sales was roughly 10 per cent lower.

The cost-of~-living index continued to rise, snd on October 1, was nearly 12 per cent higher than
on the same date last year. Wholessle prices fell off slightly in September from the preceding month,
but werse still nearly 8 per cent above the levels of September 1950. The total value of exports rose
nearly 15 per cent in September over the same month last year, and the corresponding gain in the value
of imports was 11 per cent.

Prepared in the Business Statistics Section.
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE
CENTRES IN CANADA, (CTOBER, 1951, WITH COMPARATIVE
FIGURiS FOK SEPTEMBER, 1951, AND OCTOBER, 1950

Province and Clearing Cctober September October Percentage
House Centres 1951 iy oo 1950 of
1951-1950
$ $ $ b
Atlantic Provinces
HRIITAR ooeviesunsos diee 133,039,318 95,697,467 98,626,060 13449
Moncton occesecscescocecc 38,839,959 34,643,315 35,094,039 110.7
Saint John eseeeccecsnoss 49,8[51,009 45,423,467 48,/@85,542 1028
Ste. JoHn's ececesacscscn 54;7944909 4816361439 50)2981090 108.9
Totsl=Atlantic Provinces 276,515,195 224, 4400,688 232,503,731 118.9
Quebec
Montl‘eal eiesciresectate 2,646’399,677 2,361’309,880 2,411,602,743 10907
QuUebEl crocesscrccennsece 283,657,442 256,134 ;579 315,538,503 89.9
N T 0 T . 29,973,801 20,748,293 117,09
Total-Quebec sseessessss 2,965,118,307 2,647,418,260  2,756,889,539 107.6
Onterie
Brantford ee.e... escscce 43,880,997 38,690,774 39,516,663 111.C
e ol e SR D ~ AL L 28,213,416 36,100,512  106.9
Cornw&ll 0P v eeeseeeeenoD 15,888,779 149063,776 12,539,530 12607
Fort WA1156Mm seeseesecss 24,389,517 21,545,765 23,565,046 10345
HEQUTEOR ooecossseaosens  2ULs281,87, 237,315,904 | 213,1215596 » lefed
Kingston ctoseReccrcsasce 24,796,053 22,818,226 24,411,029 10166
Kitchener escecececcececcns 47,891,069 45,897’495 48,(313,104 9805
BOBAAH vt votiieeassor  D8L,/42,613 113,890,158 123,175,900 (ISES
OIS sabsvebsoonansals, 420,266,507  313;3604071°1 | ~'2905069,/56 NN
Peterborough cescetansnee 30,849’028 26,422 ,826 28 ,701,383 10705
Sibe Cath&rines evesssce o 48,589,452 45 ,058 ’621 41,700,566 11695
Sarnis ececsescscssnvene 42,094,175 40,851,473 29,950,560 MOﬁs
Sudbury Pedesenseene e BLES 32,415’118 28,443’772 26,992,731 12001
TOPOIDO ;o o s v oivntiies  3,0005950,350 ~2,406,B48,710 ~237%9,600 496 |IREEE
Windficr s reesseseecasan 1_49‘826,846 124.667;697 lA .22'2 1467 105 Q
Tot&l-@ntaﬁ.g eg ot o ee ve ® 44422 ,540 3495 3150‘11828 1751 3 859 585,623 le*_é
Prairie Provinces
Brandon ceccececsecsossc 17,3220‘)95 13,641,248 14,927’718 11600
Calgary cocscesecscescsas 321,726,501 268,339,057 265,330,300 121.3
BEREIRON =0 .1 +v0essnises, . 2I5.G820Y5 205,342,083 ' 297,051 Y RN
Iathbridge rcsesreeeete e 30,056,184, 25,629,801 29,507,864 10109
Medi(?inc Hat t0cscsseses s 13,199’211 9,551,305 11’711,935 112.7
MOOBG Jaw secoceseeassce 30’060,578 20,369,170 26,830,585 11200
e T e I L Y T 12,523,570 13,080,270  104.3
RGHEA wssonvis s oieese ‘103,940,792  168,0675087 180,735,214 i G
SaSkatoon cee0ceseesanece 57,9029990 53,451,%7 52’168,231 111@0
Winnipeg a0 0c0cescesasTe 1‘12226883191 82611085569 970;_608_;% 118e8
Total-Prairie Provinces 2,066,228,249 1,603,124,767 1,762,325,745 117.2
British Columbia i e,
New Westminster «occecee 46,481,127 38,618,437 38,394,013 121.1
VanCOuver taesvresssnsscse 740,311,961 628,314’484 650,251,066 11309
T RS S S Pebe ' ApheRlaugG . 188 608 259 01,547,579 1107
Total-British Columbis . 888,111,586 732,596,144 780,192,658 113.8
GRAND TOTAL FCR CANADA . 10,618,513,832  8,775,368,610  9,391,497,296 113.1
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TABLE 2. - CHEQUES CASLKED AGAINET INDIVIDUAL ACCOUNTS AT THe CLEARING HOUSE

CENTRES IN CANADA DURING THE FIRST TEN MONTHS OF 1951

COMPARED WITH THE SAME FERICOD OF 1950

-

Ten Ten Percentege
Province and Clearing Months Months Increase (+) of
__House Centres. 1951 1950 Decreage (=)  1951-1950
$ 1000 $ '000 $ '000 £

Atlantic Provinces
HElif8X seeceees B-Boesi. oo | ANOIR,023 943,159 + 153,864 116.3
L 356,908 334,958 i+ 21,950 106.6
R IGHN" 2650+ 600v0s osooe 479,000 430,976 + 42,06/ 109.8
P RRHEI TN\ S s ore o5/ 076 s osle s s oo : 449,332 436,373 il 12,959 103.0
Total-Atlantic Provinces .. 2,376,304 2,1.5,586 + 230,838 110.2
Quebec
MOBBPEAL ‘esov-vcoocnnonanes 23,744,595 20,450,610 + 3,293,985 116.1
IR il icocuenernsnnonins | 2,575,169 2,210,859 - 364,310 116.5
BRI OOKO s o900 cccsonnsse 312,647 252,243 4 60,404 123.9
Total = Quebes seccscccos oo 26,632,411 22,913,712 + 3,718,699 116.2
Ontario
T A A 406,025 346,631 + 59,39, - |
OITESHEIM = % %' o T s 00 s v 0 a0t 331,234 2724390 £ 58,844 121 .6
*Cormmwall cevecene. 147,978 75,722 Y- .o
NOCUANLILELLIAM (s e evesssseaose 216,104 197,702 i 18,402 109.3
RS & ¢ sl ccviecieeses 2,408, 556 1,926,530 + 567,026 129.4
B s 55 0o 5l 0 oo o b 4 228,660 226,022 ~ + 2,638 101.2
KEUCHBREN o lav e oo sivsesss 515,034 433,272 + 81,762 118.9
B s 0% So b sediasesanaas 1,267,529 1,137,952  + 129,577 188 <%
OLLEWA weeoevecconeenscices 3,631,653 3,339,261  + 292,392 108.8
Petertorough secoeesecacecn 283,130 252,062 + 31,068 112.3
St. Catharines eeeceesvecce 448,142 353,928 + 9%,214 126.6
R T e 2 s foral e ale o s afe oo s ¢ 360’005 2714’211 i 85,794 13103
L S S 289,158 234,856  + 5,302 123.1
Toronto es0 s 00 crss et 26 155 184 24,143,272 + 2,011,912 10803
Windsor a0 cesocsecasteasstae 1581 399 l 324"463 il 258.936 11936

Totsl - Og;tarj.g eesce ° 0 35.35_4; Z 9 % 536 273 2 3;8181517 111 ol
Frairle Provinces
ERERIEN Ul s St s & sFevossnnses 144,710 126,001 + 18,709 114.8
CAlEATY eeeven.. oo bl T o b 2GR S 2,341,889 + -299, 784 112.8
EAmOnton secseeessenseasees 1,989,319 1,954,884  * 34,435 101.8
RIS o o6 56 ¢ a5 0ss0mco 257,795 230,613 A 27,182 111.8
Medicine Hat ceceecosccccens 100,910 84,889 3 Th Y 118.9
MOOSB Jaw essvreversrnevisie 224,401 198,581 i 25’820 11300
B RGeS HETE ot ol slareiste ofs 127,839 115,302 i 12537 110.9
IR . i e ea e s Tk deael | 1,4360305 1,332,026 + - 10R299 107.8
T R 483,683 421,113 i 62,570 11.9
T T O R " T 7,126,898  + 1,240,531 117.4
Total = Prajrie Pr 06 2 T ol S DR '
British Columbia
New Westminster «.......... 399,331 321,565 + 77,766 12402
VENCOUVET «oeveevcnenneeens 6,738,186 5,525,401  + 1,212,785 121.9
BCE GBI | os/alais o sTalaoialoin's e o o 1,038,302 938,174 i 100A;gg 110.7
TOtal"BI'L L'iSh Cglﬂbi R 8_,_17541820 6 8 1 0] Oe
GRAND TOTAL FOR CANADA ..., 91,313,389 g4, 312, ;;,000,602 113.7

# Cornwall date added as of May, 1950,
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TABIE 3. CHEQUES CASHED IN CIEARING CENTRES, FIRST TEN MONTHE,

11924 ~ 1951
Thousand Dollars
Atlantic Preirie British
Year CANADA Provinces Quebec Ontario Provinces Columbisa
192, eee..o 21,486,087 490,810 6,515,886 8,907,417 4,158,716 1,413,258
1925 ...... 22,218,781 @ 466,519 6,843,393 8,868,720 4,536,662 1,503,487
MEREy Lgdet s 24,599,221 506,871 8,053,006 9,784,%6 4,661,597 1,592,782
1927 eeeee. 27,668,700 509,539 9,526,697 11,368,495 4,605,132 1,658,838
1928 .eeeee 35,174,184 612,556 12,275,963 13,958,056 6,285,521 2,042,088
1929 <..... 38,689,583 663,987 13,663,151 15,447,274 6,448,569 2,466,603
1930 <seees 31,505,450 587,834 11,110,313 12,599,534 5,232,364 1,975,406
1931 ceeeee 26,106,513 534,130 8,976,107 11,049,047 4,056,941 1,490,288
1932 ...e.. 21,293,369 439,108 6,450,367 9,196,590 3,951,915 1,255,388
1933 seseee 24,652,074 394,569 6,978,306 10,599,485 5,437,168 1,242,547
1934 eeseee 26,734,29, 439,605 7,717,679 11,976,153 5,247,785 1,353,071
1935 «oeees 25,592,252 460,220 7,285,920 11,275,137 5,209,632 1,361,342
1936 ceeese 29,221,453 510,601 8,791,710 12,633,945 5,580,702 1,704,495
1937 eeeeee 29,159,031 603,953 9,602,822 13,159,710 4,039,029 1,753,517
1938 .ee0es 25,053,159 520,571 8,093,224 11,193,042 3,661,934, 1,584,388
1939 ceesee 25,630,139 545,574 8,136,177 11,124,824 4,160,123 1,663,441
1940 ¢eeoo. 28,179,805 675,498 8,198,469 12,494,968 5,039,884 1,770,986
1941 seeess 32,129,505 765,575 9,017,101 14,929,767 5,405,501 2,011,561
1942 ¢.eee. 36,365,083 877,097 10,185,192 17,694,694, 5,305,065 2,303,035
1943 eevees 43,032,810 997,868 12,281,808 19,970,294, 7,116,629 2,666,211
1944 sesere 48,942,744 1,050,995 13,839,800 21,664,684 9,335,049 3,052,217
1945 eceeoo 53,719,373 1,215,692 15,087,617 24,660,550 9,313,060 3,442,453
1946 oe.ees 57,100,933 1,317,747 17,229,319 25,218,119 8,938,243 4,397,506
1947 «oeess 60,912,966 1,429,055 18,954,541 24,924,618 10,251,769 5,352,982
1948 «eeeee 64,865,374 1,591,042 19,205,553 26,791,943 11,575,535 5,701,302
1949 +e4444(1)70,618,438(1)1,845,695 20,025,826 29,081,733 13,473,395 6,191,790
1950 «+....R)80,312,787 2,145,466 22,913,712(2)34,536,273 13,932,196 6,785,140
1951 eeeeeo 91,313,389 2,376,304 26,632,411 38,354,790 15,774,065 8,175,820
Percentage
incresase
over: 1929... 136.0 257 .9 9 49 148.3 1ty 231.5
1938 os 26445 356.5 229.1 B 7 330.8 416 .0
(1) Includes debits in St. John's, Newfoundland, since April, 1949.
(2) Cornwell data added as of may, 1950,



-5—

TLBIE 4. - CHEQUES CASHED - DISTRIBUTED BY TYPE CF ACCCUNT $'000

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

Economic Area and OCTOBER OCTOBER
Clearing House Centres 1951 1950 1951 1950
Atlantic Provinces

Halifax evecsesesessnesnn e 127’931 93’359 5,109 5,267
Moncton eesecsscscsscccnioe 37 {178 33,113 1,662 1,981
Saint John ssccecesoncsvene 46,521 45,388 3,320 3,097
S5 JOhn'S essevsecnsne css0se 531228 48;661 1,567 1,638
Total-Atlantic Provinces .. 264,857 220,521 11,658 11,983
Quebeg

Montreal eesesscosscsesea e 2,510,892 2’282,421 135,508 129,182
R SOl A 254,598 281,862 29,059 33,677
SherbrOOke eves st ssataseed 331450. 28.24; l,612 1;507
B Fobat’. . it v balas | . 2o PTELOL0 2,502,524 166,178 164,365
Ontario

BRI «heesestosnsonsas 40,665 36,176 3,216 3,340
Chathlm eeeccacesessccscnsce 35'248 32,169 3,330 3’931
Cornwall ceececerocenscanes 14,057 10,593 1,831 1,946
Fort William essevetetece e 22,306 21,359 2,083 2’207
Hamilton eescsevscssertsnae 255’498 195’134 18,784 17,987
Kingaton eessssenratsss e 20’376 20,491 4’420 3’920
Kitchener eecceccecsvevescesne. 44,351 45,373 3’540 3’240
DI o e s by ekl 121,557 113,978 9,856 9,195
e R T A A 398,058 261,764, 22,309 28,305
Peterborough ssesseneteses s 27,330 25’333 3’519 3’368
St Catherinos ceceeoescsve Ly s 064 37,451 4 s 53 44249
T TSRS SO 37,800 26,997 & B 2,954
Sudbury tessscseossenssassnan 28,450 23,249 3,965 3,744
e SR AR 2,929,949 2,629,587 167,401 150,015
Wilﬁsor e s es s 80t e t000008 __];401143 131.077 91:7]-4 1014,51
TOtﬂl-ontariO ssscecassccoe 4,159,852 3,610,732 262,689 248,854
Prairie Provinces

Bramon teessedsecteescsssane 15’354 13,7[4.6 1’969 1,181
P S A 307,970 251,291 13,757 14,040
EAMONLON +eveeocscsosserssse 792,305 185,306 13,377 12,119
Bothbridge <..sseeessersess 28,267 27,760 1,790 1,748
Medicine [IESE ™ aYare e1osonesiors o inloue 11,977 10’360 1,223 1’352
MoOSE JBW cesevescncssnssinm 27,841 24’784 2,220 2,047
Primas BIBOrt ovesodalsses 12,592 11,961 1,055 1,120
B [t o e o o pas 188,465 175,619 5,478 5,116
SaskiitoON sessssscsccsrsace 53,766 48’415 4,137 3,753
Winnipeg sessess st e _J'LL127 2119 9461%9 251569 244249
Total-Prairie Provinces ... 1,995,654 1,695,301 70,574 67,025
British Columbia

New Westminster eceececccecss 4l 9% 34,301 4,450 4,093
R coa o550 « st 50 ala /e s Aok 691,455 603,989 48,856 46,262
Victoria ceesvecsescsscesee 90,0655 By a19 TS 5 I | o it
Total-British Columbia .... 824,102 919,709 64,009 60,282
@RAND TUTAL FOR CANADA ... 10,043,406 8,838,786 575,108 552,711
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TABLE 5. - CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS, $'000

. CUARENT ACCOUNTS SAVINGS ACCCUNTS
Cheques Turn- Cheques Savings Turn-
Cashed Deposits gver  Cashed  Deposits __ over
1949 ssecoccee 82,535,118 3,029,851 27 2/, 5,019,247 4,318,206 1.16
D900 vweesosee 94,885,800 3,165,119 29.97 5,789,578 4,542,669 1.27
1950 Augo eseoo 7,123’816 3,143,184 27020 434,443 4,536’357 1015
Sept. se 0 8,246,696 3’287’058 30911 500,101 4’562,681 1032
Octe eves 8,838,786 3,374,666 31.43 552,711 4,570,643 145
Nove eeses 10,487,756 3,498,541 35697 520,121 4,551,219 1.37
Dec. cese 8,768,382 3,522,124 29.88 545,913 4,550,725 l.44
1951 Jans eees By 4,611 3,336,288 30.48 526,930 4,567,697 1.38
Febe sees 7,550,166 3’113,884 29010 433,474 4,597,582 1.13
Mare seos 8,277,132 3,033,530 3274 B9, 3808 LpllEvaR7 144
Apr. ceae 8’480’539 3,048,017 33-39 536,657 4,605,677 1040
MBY eoees 8,910,847 3,091,328 34,459 572,916 4,593,227 1556
June see. 8,942,035 3,064,590 BERai 558,177 4,573,693 1.46
July seee 8,531,941 3,055,170 33.51 500,045 4,569,334 1.31
Augc XXX 8,597,182 3’081,142 33948 474,346 4’581,605 1024
Sty .0 8,298,422 3,059,969 32654 476,947 4,588,936 Da25
Note: Turnover in the monthly section is placed on an annual footinge
TABLE 6., = RELATION OF CHEQUES CASHED TC CTHER FACTORS
Percentage
Name Iatest =~ Same change
of menth month 1951
Unit psr Gol.(1) 1950 to 1950
65N, 1 W T (4)
Cheques Cashed eccescesssscesess Million § Cct. LOyulgs  GUIAT Ve TSt
Industrial Production - Total . 1935-39=100 Sept. 207.7p 204.5 + 1.6
Manufactures escecececcceossne 19355392100 Sept. 2lA¢7p 21494 + 001
DRI & o o Emiera d e enls o5 s 25 TLG35-392100 Aug. 168.1 136.2 +23.4
Employment=-Industrial Composite 19392100 Sept. 1850 17491 —% G
Payrolls=-Industrial Composite 1939z100 Sept. = 39931 328.0 +21.7
Average Weekly Earnings " Dollars Sept. 5088 | L4.17 1256
Bullding Permits=~%8 Munici-
palities oYarstalaNeReliatalsls tatotatetslcnita ol NCUIS BRI $ Sept. 279776 50,261 '4407
Tons Ioaded sescescessresens e Thousand tons OCtn 11,951p 11’262 + 61
Retail Trade sesvestecsccsnsvae Million $ Sept. 850u5 g828.8 + 2.6
Exports o oloketalerageNal ey slerars = afelsiaters o IMGEISIEO T $ Sept. 32001 27901 +lLO7
Imports saeesessessssssessasase Million 3 Sept. 311.5 27907 *1104
Cost of Living eecccessssscssse 1935=-39=100 Oct, 190.4 170,75 SNt
Wholesale Prices=General ceeese 1935-39=100 Septe 240.1 222.6 + 7.9
Common Stock Prices (Investors!
Index) ... 1935-39-100 Oct. 183.3 1U5e4 #2641
Bond Yiclds Index ececescccccscs 1935’39:100 Oct. 10507 92.0 +1409
Dividend Payments eeccecosseees Million $ Nov. 12:86p T.15" 316
Total Currency and Active Bank
DQPOSitS 0CG L 000 OB O oo o5 BLalo) =t $ Sept. 4,765 4’919 s 301
Current Bank LoSMNS eesessesesse Million $ Sept. 2,901 29352 «23:3
FederalﬁExpenditures X EEXEEEEY) Million $ Septo 277 211 f3103
BEWCTIIEE onseeumines s MELTICH § Septe. 288 2, w3l

P = preliminary.



_7_.
CHEQUES CASHED

BILLION BILLION
R AnS WITH COMPARISONS 0
T I L
VAR :
CHEQUES CASHED N -
\
ot — A —_———— —— ;‘ !uo
|
i \\J
/ :
G 1 0] RS ‘
o T i
/ ‘ \I .......
4 Yss0 o
= .
g ;
| ; l
....... e, o= V
1949 |
; n
|
0 i l | l e o
MILLION MILLION
DOLLARS D OLLARS
RONMOIF—+ = e ————— e e e e, b e HICACRG
RETAIL SALES
/
900 ——— —— — g § (1 O
/
/.x 4
— —-—"‘.\ /
800 L SE "’ \‘\.‘_"" .._\._\iﬁ______._L_ 800
T \
| i e L I -0 | R B I P 2002 7 }
A
3 e ol Pl Ty o |
[N === —— - 4 — i 700
Y. gl !
/| |
e |
aooL o -<'§oo
ey
a ; @ |
5ooF—r-»——J7i——-J—~—— — e r —t - e lsoo
=L | I | | | il L | | Jo
1935-39=100 ) 1935-39=100
205 | 2y -— St B S N T i 208

COST-OF-LIVING INDEX )

—_—— = —_————— 195

las}——f T | : lies
|75L ' ' 175
ol T | 1 o
| n ‘ 3 demtn TS T 1 R
[ ()| SRR LN ‘ __,_‘-*""— (A
!___%—-—’T——_f———f I T G0« OO0t S0 = " ..... Wi
......... :
| | =1
155 — | . - % 155
- Il S ! | ] | | ' w | e
J R M A M i A S (0] N



STATISTICS CANADA LIBRARY
HABLIDTHECLE: 1A METIOUE CanaDk

0 i

1010526764 ¢

ra

i



