
4 95r 

4-. 	DOMINION BUREUQSTA'ISTICS 
Research and Devdopment 

- 	
L-- 

Published by Authority of the Rt 
	

buster of Trade and Commerce 

1.4020 Vol. 28, No. 12 
	

$1.00 per year 

CHEQUES CASHED IN CLEAR ING CENTRES 

DECEMBER, 1951 

The value of cheques cashed in Canada during December was $10.1 billion, representing an in-
crease of nearly 9 per cent over the total of $9.3 billion recorded in December, 1950. All five eco-
nomio areas shared in this advance. Payments in the Prairie Provinces rose nearly 18 per cent for the 
largest gain. British Columbia showed an increase of 15.7 per cent, followed by Ontario with a 
of over 9 per cent. The Atlantic Provinces and Quebec registered minor advanoes. 

The Centres 

Cheques cashed in ienty-eight of the thirty-five centres rose in December as compared with 
the same month of the previous year. Calgary showed the largest gain in this comparison with an ad-
vance of over 31 per cent. Payments in Toronto rose 11.6 per cent while Montreal showed only a frac-
tional increase. Cheques cashed in Winnipeg and Vancouver advanced 15 per cent and 17 per cent respec-
tively. The strike of automobile workers in Windsor no doubt contributed to the sharp drop of 26 per 
cent in financial payments in that city. 

The Twelve Months 

During 1951, the total value of cheques cashed broke all records as it rose to more than 
$112 billion. This represented an advance of 11.6 per cent over 1950. The expansion was general 
throughout the country as each of the 34 clearing centres for which statistics are available showed an 
increase. The largest regional gain was recorded in British Columbia where payments rose nearly 18 
per cent. The Prairie Provinces and Quebec followed with gains of 13 per cent and 12 per cent respec-
tively. Cheques ca8hod in Ontario and in the Atlantic Provinces advanced 9 per cent. 

The centres of Hamilton, Sarnia and St. Catharines recorded the largest relative increases 
over 1950. Payments in the two largest centres, Toronto and Montreal, rose 6.6 per cent and 11.8 per 
cent respeotiie1y. The value of cheques cashed in Winnipeg was greater by nearly 16 per cent and in 
Vancouver by 19 per cent. Ottawa showed a gain of nearly 8 per cent. 

The levels achieved in the total for Canada and in each of the five economic areas were 
higher in 1951 than in any other year in history. Compared with 198 the Canadian aggregate was 
nearly 263 per cent greater. British Columbia showed the largest increase in this comparison with a 
gain of 413 per cent. The Atlantic Provinces followed with an advance of 352 per cent. The Prairie 
Provinces showed an increase of 328 per cent, followed by Ontario and Quebec with gains of 241 per 
cent and 228 per cent respectively. The advance for the country as a whole over 1929, when cheques 
cashed in the inter-war period attained their highest level, was 140 per cent. 

Deposit Turnover 

The annual rate of turnover of current deposits rose in November to 38.30 as compared with 
38.15 in October and 35.97 in November 1950. The turnover of savings accounts, at 1.41, although 
lower than in the previous month, was greater than the rate of 1.37 in November one year ago. 

Economic Setting 

As already noted, the value of cheques cashed during December was nearly 9 per cent greater 
than in the same month of 1950. As the result of a decline in umnufacturing, the index of industrial 
production fell off slightly in November from its level for the same month of 1950. Employment in nine 
leading industries, however, continued somewhat higher than in 1950, although the percentage increase 
was lower than during the first few months of the year. Wholesale prices advanced 7.5 per cent over 
November, 1950 and the cost-of-living index on December 1 was 11.7 per cent higher than on the same 
date a year ago. There was virtually no change in the value of imports during November as compared 
with the previous year, but value of exports rose by nearly 30 per cent to create a substantial export 
surplus. 

Prepared in the Business Statistics Section. 
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TABLE 1. - CHEQUES CASHED AGAINST INDIVUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES IN CANA)A, DECEMBER, 1951, WITH COMPARATIVE 

FIGURES FOR NOVEMBER. 1951, AND DECEMBER, 1950 

province and Clearing 	
December 	November 	December 	Percentage 

House Centres 	1951 	 1951 	1950 	1951-1950 

-I---- 	- 	 - 
Atlantic Provinces 
Halifax 	............... 116,093,518 120,909,304 118,936,887 97.6 
Moncton 	........ 35,655,405 39,217,370 36,547,860 97.6 
Saint John 	............ 46,771,844 48,794,139 42,786,973 10903 
St. 	John's 	............ 54,593,538 50,106,456 48,744,768 112.0 
Total-Atlantic Provinces 253114,305 259,027,269 247,016,488 102,5 
Quebec 
Montreal 	..... ......... 2,582,286,866 2,857,622,639 2,566,562,227 100.6 
Quebec 	................ 268,609,475 319,346,332 239,513,595 112.1 
Sherbrooke 	............ 33,146,911 35,296,358 33,161,832 100.0 
Total-Quebec 	.......... 2,884,043,252. 3,212,265,329 2,839,237,654 - 	101.6 - 
Ontario 
Brantford 	.... ......... 40,105,822 40,863,751 37,896,848 105.8 
Chatham 	,.............. 35,789,608 40,297,972 37,324,741 95.9 
Cornwall 	.............. 20,882,228 18,153,606 16,292,962 128.2 
Fort iilliam 	.......... 24,855,554 25,672,681 24,194,080 102.7 
Hamilton 	.............. 242,053,910 260,393,163 223,730,038 10812 
Kingston 	.............. 25,862,049 24,686,251 23,550,278 109.8 
Kitchener 	............. 53,453,747 54,536,371 51,312,995 104.2 
London 	................ 130,651,518 130,652,282 120,883,825 108.1 
Ottawa 	................ 327,003,070 500,910,223 281,381,347 116.2 
peterborough 	. ......... 28,186,976 27,686,428 27,758,109 101.5 
St. 	Catharines 	........ 50,999,250 52,204,111 46,139,826 110.5 
Sarnia 	................ 32,061,634 33,593,213 33,151,396 96.7 
Sudbury 	............... 30,909,683 32,236,842 27,567,276 112.1 
Toronto 	.... ........... 3,015,869,215 3,100,783,533 2,701,468,269 111.6 
Windsor 	.. ............. 134,688,528 156,123,313 182,349,111 73.9 
Total-Ontario 	.. ....... T4,193.372,792 4,498,793,740 3,835,001,101 109.3 
prairie Provinces 
andon 	............... 14,021,944 18,137,829 13,850,138 101.2 

Calgary 	............... 330,412,952 377,161,542 252,016,821 131.1 
Edmonton 	...,.,........ 235,596,946 234,286,247 202,887,312 116.1 
Lethbridge 	... ........ 25,539,879 26,242,245 23,726,122 107.6 
Medicine Hat 	.,........ 10,333,030 12,304,717 9,410,265 10918 
Moose 	Jaw 	..... ........ 25,090,288 28,494,933 25,122,408 99.9 
Prince Albert 	......... 13,035,860 13,996,171 12 0 694,762 102.7 
Regina 	................ 161,347,388 161,933,926 131,227,020 123.0 
Saskatoon 	............. 52,341,192 54,080,421 43,055,578 121.6 
Winnipeg 	.............. 1,002,816,377 1,003,694,626 873,130,342 114.9 
Total-Prairie Provinces 1,870,535,858 1,935332,657 - 1,587,120,768 117.9 
British Golumbia 
New Aestminster ....... 40,686,212 39,925,845 39,413,412 103.2 
Vancouver 	............. 785,072,426 689,687,472 670,010,650 117.2 
Victoria 	.... .......... 107,471,191 106,916,197 96,994,469 110.8 
Total-British Cohnbia. 933,229,829 836,529,514 806,418,531 115.7 

GRAND TOTAL FOR CANADA. 10,134,296,036 10,736,948,509 9,314,794,542 108.8 
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TABLE 2. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES IN CAAThA DURING 1951 COMPARED RITH 1950 

Province and Clearing 
Twelve Twelve Increase(+)rct 

House Centres Decrease (-) 1951 1951-1950 

t '000 $ e000 1000 
Atlantic Provinces 
Hilifax 	. ............... 1,334,026 1,186,546 + 147,480 112.4 
Moncton 	................ 431,781 408,605 + 23,176 105.7 
Saint John 	............. 568,606 521,696 + 46,910 109.0 
St. 	John's 	.... ......... 554,032 531,314 + 22,718 104.3 
Total-Atlantic Provinces 2,888,445 2,648,161 4 240,284 109.1 
Quebec 
Montreal 	............... 29,184,504 26,099,176 + 3,085,328 111.8 
Quebec. ................ 3,163,125 2,695,920 + 467,205 117.3 
Sherbrooke 	. ............ 381,090 311,763 + 69,327 122.2 
Total-Quebec 	........... 32,728,719 29,106,858 + 3,621,861 112.4 
Ontario 
Brantford 	............. . 486,995 422,413 + 64,582 115.3 
Chatharn 	.. .............. 407,322 346,209 + 61,113 117.7 
* 	Cornwall 	............. 187,013 104,524 
Fort William 	........... 266,632 248,218 + 18,414 107.4 
Hamilton 	............... 2,996,003 2,369,330 + 626,673 126.4 
Kingston 	.... ........... 279,209 273,225 + 5,964 102.2 
Kitchener 	.. ............ 623,024 536,279 + 86,745 116 1 2 
London 	.... ............. 1,528,833 1,391,712 + 137,121 109.9 
Ottawa 	........... ...... 4,459,.566 4,140,137 + 319,429 107.7 
Peterborough 	........... 339,003 308,157 + 30,846 110.0 
St. 	Catharines 	......... 551,346 444,389 + 106,957 124.1 
Sarnia 	........ ......... 4a5,660 339,484 + 86,176 12594 
Sudbury ......v......... 352,305 290,154 4 62,121 121.4 
Toronto 	................ 32,271,837 30,276,045 + 1,995,792 106.6 
Nindsor 	....,........... 1,872,211 1,655,861 + 216,350 113.1 
Total-Ontario 	......,.,. 47,046,956 43,146,167 + 3,900,789 10900 
Prairie Provinces 
andon 	................ 176,870 154,492 + 22,378 114.5 

Calgary 	................ 3,349,247 2,870,683 + 478,564 116.7 
Edmonton 	............... 2,459,203 2,471,406 + 87,798 103.7 
Lethbridge 	............. 309,577 284,488 + 25,189 10809 
Medicine Hat ........... 123,547 105,444 + 18,103 117,2 
Moose 	Jaw 	.............. 277,986 248,525 + 29,461 11119 
Prince Albert .......... 154,871 140,421 + 14,450 11003 
Regina 	.... ............. 1,759,587 1,640,420 + 119,167 107.3 
Saskatoon 	.............. 590,105 511,782 + 78,323 115.3 
Winnipog.. ....... ...... 10,373,940 8,960,146 + 1,413,794 115.3 
Total-Prairie Provinces. 19,574,933 17,287,706 + 2,287,227 - 	11302 
British Columbia 
New 1Vestminster 	........ 479,943 401,103 + 78,840 119.7 
Vancouver 	.............. 8,212,946 6,901,611 + 1,311,335 11900 
Victoria 	............... 1,252,690 1,143,853 + 108,837 1094 
Total-British Columbia . - 9,945,579 8,446,56T + 1,499,012 117.7 

GRAND TOTAL FOR CANADA • 	112,184,633 	100 0 635,459 	4 11,549,174 	111.5 

IF Cornwall data added as of i1ay, 1950. 
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TABLE 3. - CHEQUES CASHED IN CLEARING CENTRES, 1924 - 1951. 

Thousand Dollars 

Atlantic 	 Prairie 	British Year 	CANADA 	Quebec 	Ontario 

	

Province & 	 Provinces 	Ccl bia 

1924 ... 	27,159,474 	58461 	8,132,991 	11,209,395 	5,507,063 1,726,164 

1925 ... 	28,126,061 	572,500 	8,475,224 	11,236,044 	6,000,04 	1,842,245 

1926 	... 30,358,064 604,740 9 0 909,472 11,998,344 

1927 	... 36,093,503 627,744 12,643,906 14,641,811 

1928 	... 43,476,959 745,468 14,912,658 17,312,849 

1929 

1930 

1931 

1932 

1933 ... 

1934 ... 

1935 ... 

1936 ... 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

144 

46,670,982 

37,491,302 

31,586,468 

25,844,288 

29,981,465 

32,866,673 

31,546,066 

35, 928,607 

35,166,061 

30, 924,363 

31,617,352 

34,437,474 

39,242,957 

45,526,254 

53,796, 715 

60,676, 964 

797,958 

708,351 

652,543 

519,171 

481,014 

534,251 

574,053 

630,402 

733,359 

639,683 

679,948 

824,490 

940,712 

1,075,737 

1,243, 763 

1,327,661 

16,483,667 

13,137,058 

10,550,073 

7,766,201 

8,567,070 

9,449, 710 

8,977,529 

10,938,648 

11,568,422 

9,965,182 

9,820,399 

9,973,061 

11,068,667 

12,751,094 

15,373,881 

17,222,267 

18,543, 768 

15,044,340 

13,376,840 

11,258,872 

13,027,438 

14,919,504 

13,876,626 

15,778,680 

15, 939,149 

13,810,063 

13,618,490 

15,384,403 

18,2 14,789 

22,136,164 

24,681, 702 

26, 902,945 

5,885,646 

6,126,986 

8,006,713 

7,922,806 

6,2 79,081 

5,201,212 

4,797,206 

6,414,354 

6,337,240 

6,445,396 

6,505,519 

4,827,021 

4,572,384 

5,478,230 

6,118,407 

6,591,645 

6,722,377 

9,199, 964 

11,488,440 

1,959,833 

2,053,056 

2,499,271 

2,922, 782 

2,322,471 

1,805,800 

1,502,839 

1,491,590 

1,625,968 

1,672,462 

2,075,358 

2,098,109 

1,937,051 

2,020,284 

2,137,113 

2,427,145 

2,840,883 

3,297,405 

3,735,622 

1945 ... 68,384,813 1,553,591 19,309,333 31,543,362 11,562,164 4,416,364 

1346 ... 69,247,607 1,604,018 20,749,360 30,401,956 11,124,680 5,367,594 

1947 ... 74,498,093 1,75Q,655 22,919,909 30,433,876 12,853,736 6,539,916 

1948 ... 80,687,448 1,970,079 23,689,833 33,381,605 14,602,310 7,043,620 

1949 ...(1) 87,554,363(1)2,317,674 24,732,490 36,469,081 16,494,526 7,540,592 

1950 ...(2)100,635,459 2,648,161 29,106,858(2)43,146,167 17,287,706 8,446,567 

1951 ... 112,184,633 2,888,445 32,728,719 47,046,956 19,574,933 9,945,579 

Percentage 

increase 

overg 1929 140.4 262.0 98.6 153.7 147.1 240.3 
1938 262.8 351.5 228.4 240.7 32801 413.4 

(1) Includes debits in St. John's, Newfoundland, since April, 1949. 

(2) Cornwall data added as of 1ay, 1950, 
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TABLE 4. - CHEQUES CASII - DISTRIBUTED BY TYPE OF ACCOUNT $'OOO 

- CU1iRNT ACCOUNTS -- 	SAVINGS ACCOUNTS 
Economic Area and - DEB DEEMBER 
C1ering House Centres 

1951 1950 1951 1950 

Atlantic krovinces 
Halifax 	.... ............ 111,195 114,080 4,e98 4,857 
Woncton 	.... ............ 34,419 34,423 1,236 2,125 
Saint John 	............. 43,827 39,695 2,945 3,092 
St.John's... 83,201 46,994 1,393 1,751 
Total-Atlantic Provinces 242,643 235,192 10,72 	11 1 825 
Quebec 
Montreal............... 2,440,027 2,416,439. 142,260 150,123 
Quebec 	..., .... . ....... . 239,939 214,828 28,670 24,685 
Sherbrooke 	............. 31,099 - 	29,955 - - 	 2,048 - - 	 3,206 
Total-Quebec 	.•......... 2,711,066 -- 	2,661,223 - 	 172,978 178,015 
Ontario 
Brantford 	,............. 37,067 34,954 3,039 2,943 

32,961 34,614 2,829 2,710 
Cornwall 	............... 19,294 14,629 1,589 1,664 
Fort William 	........... 23,116 22,583 1,739 1,612 
Hamilton 	•.............. 224,487 206,821 17,567 16,909 
Kingston........ ....... 22,342 20,286 3,520 3,265 
Kitchener 	.............. 50,698 48,345 2,756 2,968 
London................. 121,887 111,088 8,765 9,796 
Ottawa 	................. 299,011 260,972 27,992 20,410 
Peterborough 	........... 25,574 24,970 2,613 2,788 
St. 	Catharines 	......... 46,453 41,579 4,546 4,561 
Sarnia 	•.............. 28,684 30,357 3,377 2,795 
Sudbury..... ........... 27,686 24,065 3,224 3,502 
Toronto 	•.... ........... 2,872,221 2,563,253 143,648 138,215 
Windsor 	................ 122,897 163,288 - 11,792 19,061 
Total-Ontario 	.......... 3,954,378 3,601,802 28,995 	- 23,199 
Prairie proinces - - 

Brandon 	......... ....... 12,748 12,712 1,273 1,138 
Calgary 	................ 310,036 239,035 20,376 12,982 
Edmonton 	............... 224,164 191,062 11,433 11,825 
Lethbridge 	............. 23,960 22,141 1,580 1,585 
Medicine 	Hat 	........... 9,126 8,441 1,207 970 
Moose Jaw 	.... 23,159 23,538 1,931 1,584 
ftince 	tUbert 	.......... 12,154 11,536 882 1,159 
Regina 	................. 156,224 125,315 5,124 5,912 
Saskatoon 	.............. 49,039 40,080 3,302 2,975 
winnipeg 	............... 981 ; 458 849,194 21,358 - 23,936 
Total-Prairie Provinces. 1,802,068 1,523,055 - 68,468 64,066 
British Columbia 
New Westminster........ 36,607 35,313 4,079 4,100 
Vancouver 	.............. 738,536 624,458 46,537 45,552 
Victoria 	............... 97 9 528 - 	87,838 9,943 9,157 
Total-British Columbia . 872,671 747,609 60,559 58,809 

GRAND TOTAL FOR CANADA • 	9,582,825 	8,768,882 	551,471 	545,913 



TABLE 5. - CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS, $'OOO 

CUflRENT ACCOUNTS 

Cheques 	- Cashed 	DOPOS ts 

- 

Turn- 
over 

- 	SAVINGS ACCOUNTS 

Cheques 	Savings 
Cashed 	Deposits 

- 

Turn-
over 

1949 .. ........ 82,535,118 3,029,851 27.24 5,019,247 4,318,206 1016 
1950 .......... 94,845,881 3,165,119 29.97 5,789,578 4,542,669 1.27 
1950 Sept. .... 8,246,696 3,287,058 30.11 500,101 4,562,681 1032 

Oct. ..... 8,838,786 3,374,666 31943 552,711 4,570,643 1.45 
Nov. ..... 10,487,756 3,498,541 35,97 520,121 4,551,219 1.37 
Dec. ..... 8,768,882 3,522,124 29.e8 545,913 4,550,725 1.44 

1951 Jan. ..... 8,474,611 3,336,288 30.48 526,930 4,567,697 1.38 
Feb. ..... 7,550,166 3,113,884 29.10 433,474 4,597,582 1.13 
Mar. ..... 8,277,132 3,033,530 32.74 552,508 4,615,927 1.44 
Apr. ..... 8,480,539 3,048,017 33.39 536,657 4,605,677 1.40 
May 	•..... 8,910,847 3,091,328 34.59 572,916 4,593,227 1.50 
June ..... 8,942,035 3,064,590 35001 558,177 4,573,693 1.46 
July ..... 8,531,941 3,055,170 33.51 500,045 4,569,334 1.31 
Aug. ..... 8,597,182 3,081,142 33.48 474,346 4,581,605 1.24 
Sept. .... 8,298,422 3,063,118 32.51 476,947 4,588,936 1.25 
Oct. ..... 10,043,406 3,159,252 38.15 575,108 4,585,054 1.51 
Nov. ..... 10,195,644 3,194,646 38.30 541,304 4,595,902 1.41 

Note, Turnover in the monthly section is placed on an annual footing. 
TABLE 6. - RELATION OF CHEQUES CASHED TO OTHER FACTORS 

Latest Same Percentage 
Name 	month month change 
of 	per 1951 or 1951 

Unit 	Col.(1) 1950 to 1950 
(l 	(2) (3) (4 

Chequescashed ................. 
Industrial Production - Total 
Manufactures ............... 
Itixiing ................... 

Employment-Industrial Composite 
Payrolls-Industrial Composite 
Average Weekly Earnings 
Building permits-58 Munici-

palities . .................. 
Tons Loaded ••.eI••••s••••s• 

Retail Trade •s••...•..a•••I.• 

Exports . . . . . ....... . . . . . . . 
ha ports ............ . . . . . . . 
CostofLiving..... ........... 
Wholesale Prices-General 
Conmion Stock Prices (Investor$' 

Index) 

Million 3 Dec. 10,134 9.315 + 	8.8 
1935-39=100 Nov. 208.1p 210,6 - 	1.2 
1935-39100 Nov. 213.7p 221.0 - 	3.3 
1935-39=100 Nov. 173.3p 162,1 + 	6.9 
1939100 Nov. 186.2 178.1 + 	4,5 
1939=100 Nov. 412.3 35197 + 17.2 
Dollars Nov. 51.97 46.29 + 12.3 

Thousand $ Nov. 24,731 41,828 - 4099 
Thousand tons Nov. 11,031p 10,432 + 507 
Million 3 Nov. 906.7 831.8 + 9.0 
Million 3 Nov. 379.5 292.7 + 29.7 
Million 3 Nov. 325.7 327.9 - 0.7 
1935-39=100 Dec. 19101 171.1 + 11,7 
1935-39=100 Nov. 239.1 222,4 + 7.5 

1935-39100 Dec. 177.3 146.3 + 21.2 
Bond Yields 	Index 	.., 	....... e 1935-39100 Dec. 11200 96.7 + 15.8 
Dividend Payments 	......... Million 3 Jan. 61.44 59.57 + 3.1 
Total Currency and Active Bank 
Deposits 	...... .............. Million$ Nov. 4,882 4,878 + 0.1 

Current Bank Loans 	............ Million 3 Nov. 2,975 2,611 + 13.9 
Federal-Expenditures 	.......... Million $ Nov. 278 209 + 33.0 

Revenues 	.............. Million * Nov. 308 252 + 22.2 
p - preliminary. 
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