DOMINION BUREAU OF STATISTICS
_ Research and Development Division
%, OTTAWA

Pq_blished by Authority of the Rt. Hon. C. D. Howe, Minister of Trade and Commerce

- el

e

3-4020 Vol. 28, No. 8 $1.00 per Year
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The value of cheques oashed in Canadian centres during August rose steeply as ocompared with the
same month in 1960. The national aggregate of over $9 billion was 20 percent greater than that
reoorded in August last year. Substantial geains were shown in four of the five ecomomioc regions with
the British Columbia total rising over 37 percent as oompared with August 1960. Quebec, the FPrairie
Provinoces and Omntario followed in that order, with inoreeses reanging from 22 to 16 percemt. The
Atlentic Provinces advanosd only 3 percent over the sexw month last year.

The Centres.

Thirty-two of the thirty-five oclearing centres recorded advances over August 1860. Cornwall
showed the greatest inorease with a gain of 47 perocent whils Vancouver led the large centres with a
rise of 44 perocent. The other key oentres of Winnipeg, Montreal and Toronto listed increases of 28
peroent, 23 peroent and 13 percent respectively. 8t. John's, Newfoundland, Eingston and Windsor were
the only ventres recording recessions.

First Eight Months.

The Canadian aggregate of cheques oashed during the first eight months of 1961 was 16.7 percent
higher than for the ocorresponding period last year as the upward trend was well maintained. Payments
in British Columbia jumped 23 percent to register the largest regional advance and the Quebeoc total
rose by more than 18 psrocent. The Prairie Provinces and Ontario showed inoreases of nearly 14 peroent
and cheques oashed in the Atlsntio Provinoces rose somewhat over 1l percent as compared with 1850.
Bdmonton was the only gentre not showing an inorease over the period. Sarnia's total rose 30 peroent
over the first eight months last year to lead all centres in this comperison. The main centres of
Montreal and Toronto recorded advances of nearly 18 percemt and 1l peroent respectively.

The natiomsl aggregate, for the first eight months, was by far the largest in history. It was
270 percent greater than the 1938 total for the corresponding period and nearly 136 percent above the
inter-war record aggregate of 1929, Compered with 1938, cheques oashed in Britiah Columbia rose more
then in any other area,

Deposit Turnover.

The turnover of ourrent deposites oompiled on an annuel basis, which had been rising steadily
sinoe February fell off to 33,51 during July. This figure was still considerably higher than that of
29.687 recorded in July 1960. The turnover of eavings accounts at 1.31 was also well above that shown
in July 1960 when it stood at l.18.

Eoonomio Setting.

Most indiocators of eoconomio motivity comtimmed to stend well above their 1960 levels during Julye.
The index showing the volume of industrisl production wes 7.4 pergent higher than in the same month
last year. This 1s in contrmst to inoreases averaging 14 peroent during the first five months, and
oompares with the gain of 6.6 peroent recorded in June.

The employment index for nine leading industries mlso rose 7.4 percemt over July 1960, The June
and July figures for this series also indioate deceleration in the rate of inorease, Wholesale prices
advanced 16.2 pergent over the twelve months, with the cost of living index rising over 12 peroent to
an all-time peak of 188.9 on August 1.

The value of retail trade in July was not quite 5 percent greater than during the corresponding
wonth last year. As retail oammodity prices rose 16 peroent in the same comparison, the volume of
sales in July was oconsiderably below that in July 1950. Total value of imports was 42,8 peroent
higher than in July last year, with value of exporte ris‘ng by 47.6 peroent. The value of exports
exgeeded that of imports for the first time this year.

Prdplrod in the Business Statistios Seotion,
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOQUNTS AT THE CLBARING HOUSB
CENTREBS IN CANADA, AUGUST, 1951, WITH CQMPARATIVE

FIGURES FOR JULY, 19561, AND AUGUST, 1960

P”§§;§§°c:§grgiearlng August 1961 July 1951  August 1950 o CORvege
1951 - 1950
v ' ¥ %

Atlantic Provinces

HalifaxX ceccecvovrcascecnos 97,314,269 134,542,768 84,945,077 114.6
Moncton ceccoccosocesssces 35,348,306 3409633592 32,174,389 109.9
Saint John sesce~svsccesee 45,678,645 46,262,083 42,063,475 1086
Ste John's ccescccvesscscs 46,628,595 44,846,098 58,651,232 778
Total - Atlantic Provinces 223,969,814 260,614,541 217,824,173 102, 8

Quebec )

Hontreal ccooscosescasoece 2,348,268,487 2,302.346,727 1,909,381,7561 123.0
QUuObO0 coccoscevesevencecn 239,583,218 270,482,878 214,469,040 11'e7
Sherbrook® c.cecoccceecc.> 32,596,486 34,430,611 25,164,728 129,56
Total -« Quebec evcconcecsns 2,820,448,191 2,607,260,216 2,149,016,519 121, 9
Gntario

Brantford ecesceccesciccses 40,209,327 40,311,808 35,588,093 113.0
Chatham cecvescecsscsccces 33,206,412 35,934,635 29,294,404 113.4
CornwBll cocsecececevsesec 1499490012 14.0339669 1091599997 147.1
Fort William cccoccecoecoes 22,4969353 22,2665683 20,3059131 110, 8
Hemilton ceocccecoeccsesccs 261,775,456 268,511,622 173,470,164 145.1
Kingston ccceveccescecesnece 22,727,865 22,773,621 23,111,989 98,3
Kitchener cecececsccecseccs 49,776,645 62,788,528 37,608,184 132.6

1ondon cceeccecsesecsseces 134,648,249 144,084,984 98,627,282  136.4
OttaWE oeeeseccccescosecco 421,333,863 344,044,938 344,607,794  122.3

Peterborough ccsecccecoseo 28,726,675 28,330,814 23,663,440 121.4
St, Catharinges ceecesecccee 44,427,558 4],808, 349 34,065,346 130.4
Sarnif ceececccensccsscees 35,868,023 36,452,705 29,117,602 123,1
Sudbury 0000080000 OCDOOSTSE 30.4569630 299692»564 2537869349 118.1
Toronto scecceoeccvcosesseeo 2,4856,221,633 2,617,471,668 2,187,880,826 113.6
Windsor ccoseessocecassoec 138,671,648 162,035,994 143,241,673 96- 8

Total - Ont&rio cocceseese 3,754,383,348 3,760,542,482 3,216,528,274 116-7
Prairie Provinces

BEGOMGN s 6cebessnpdcucrses 15,373, 943 14,455,697 13,836,086 5y ¢
CAlEATrY eveeccccccscennens 264,984,512 251,114,264 249,203,343 106.3
EAMONEON " oicfo o s sle.s 0.5 61a/alele vie 216,920,646 211,179,868 199,269,453 108.4

Lothbridge ceccoccccesssecee 27,413,693 25,516,099 24,375,615 112,56
Medicine Hat cceeccovsescse 10,405,796 9,839,457 8,941,525 116.4
M0080 JAW ccesccevoccconne 23,457,735 23,496,683 22,383,770 104.8
Prince Albert coececossscs 14,190,961 14,026,849 13,831,800 102.6
ReginaA ceoecoccsccvssnscces 163,310,284 147,615,084 121,894,657 134.0
Saskatoon .cccesvesecceces 54,653,684 47,304,597 50,142,073 108.8

WORIREOR & 5000 s st s o nctsss 843,660,787 844,925,223 658,729,269 128,31
Total - Prairie Provinces 1,633,271,941 1,5689,473,811 1,362,607,6%0 119.9
British Columbia

Now WesStmInSEOr coersosces 39,371,890 39,759,994 36,774,770 b7 W
VBNOOMVOT cocescevcoinssnse 694,562,379 676,445,120 482,104,881 144.1

VR Ehe ..o npioid s d L s e & 106,530,704 107,890,313 93,404,547 113.0
Total - British Columbia . ~— 839,454,973  B24,095,427 612,204,198  I137.1
GRAND TQTAL FOQK CANADA ... 9,071,528,267 9,031,986,477 7,558,259, 754 120,0
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TABIR 2. = CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE

CENTRES IN CANADA DURING THE FIRST EIGHT MONTHS OF 1961
COQMPARED WITH THE SAME PERICD QF 1960

Provinoe and Clearinrg
House Centres

Atlantic Provinces

Quebeo

untario

Cornwall

Prairie Provinces

British Columbia

Bight Eight Percentage
nogZhs Moﬁzha Increase (+) of ;
1951 1950 Decrease (=) 1457 1960

$ 000 $§ 1000 —§ 000 A
Halif8X eecevcescoecosccccssnse 868,286 732,187 + 136,089 118.6
Monaton ecsssecsvessscssovcecsse 2839425 26695‘0 + 169885 106.3
Saint John ecececoscovscrcrcnns 377,776 341,701 + 36,075 110.6
Sto JOhN'S8 ssscecceescconcecens 345,901 344,564 ¢ 1,337 100. 4
Totel=Atlentic Provinoes cceseo 1,876,388 ' 1,684,993 + 190,395 11).3
MOntreal -c.ecccecesoeccescccose 18.7360885 1599070380 + 298299505 117.8
QUEbAG cccocessscecescsssenssen 2,035,377 1,679,183 » 366,194 121.2
Sherbrooke seseescessvcctcscsanc 247,612 194gg71 + 529641 127.0
Total-Quebes ec.ocesssscccscnvss 21,015,874 17,781,634 + 3,238,340 118.2
Brantford ccoceeseseaccessscose 3239453 270,060 + 539393 119.8

hatham cccscseeescscecceccoons 264,443 210,195 + 64,248 125.8
*»50000Ceveee000000C 0 118,025 505105 ®n °0

Fort William .coc:cccsocacsncose 170,168 147,753 + 22,415 115,.2
Homilton eccecoocvcocceesnccocsocs 1.9813958 1.522,082 + 4599876 130,2
Kingston ebecscsesevenece0se00 181,046 178,753 + 29293 101.3
Kitohener cccosessscaceccasescsse 4213245 340’830 + 80,415 123,6
Jondon cecooceecccccessescsscanns 1.0225226 8889016 + 134,210 116.1
Ottawa osccesesevesscesonscessne 2,898’286 29701,256 + 197’050 107.3
Paterborough S0ecesseceascceevo 225'858 195.817 + 30,041 115.3
St. Catharines secocesscecsccnc 3549494 275.523 + 78,971 128, 7
Sarnia cccceessrceccccscssssccen 277,069 213,094 + 63,965 130,0
Sudbury Oevessescencscoecnoecde 2289299 1819835 + 46,464 12546
Toronto ceecesccecescccesceccce 20¢6509985 18,5819493 + 2.0699492 12135l
Windsor ssescecosccacecescscece 193069874 1,0259071 + 281.803 12746
Total-Untario cseccesecoevsscscsn 30,424.421 2657819881 + 3.642,540 113.6
Brandon ececcsccecscecsceascscccs 1139746 969276 o 179470 118.1
Calgary coccccesscascescccecsocscs 2,061,607 1,844,903 + 206,704 111.2
Edmonton sseeecsecesccocscsccces 13548029‘ 19553,785 s 5.491 99.6
Lethbridge 00408 02800000800000 202.109 175g310 + 26g799 115.3
Mediocoine Hat asceeceocecscsaccosn 78.159 6*9225 + 135934 121,.7
M0086 JAW cssccecccoecocoecsnoe 173.971 151.837 o 225134 114.6
Prinoe Albert coceccccococececssccsn 101,668 90,116 + 11,583 112.8
Regina 0Ces 000000 RREe000PORPOGOD 130749196 9909071 + 849125 108.6
Seskatoon sceccocseccesccsceces 372,328 317,173 + 55,1606 117.4
Winnipeg c0eseessessscscssrase e 6,3889632 5936‘9685 + 19023.9‘7 llqil
Total=Prairie Provinces sceesee 12,10‘9712 1096‘89380 -] 194569332 113.7
New ngfminster feenesresrconce 3149232 2443240 * 693992 128,7
VanCouver ccecescosscessssssssoc 5,369,569 4,277,288 + 1,092,271 125.5
Viotori@ ceececsscssscenssscssce 8119321 7569178 + 559143 NOfeS
Total-British COlumbif eesesssee 6,490,112 5,077,705 + 1,217,407  123.1
GRAND TQTAL FUR CANADA cesescoe 115.7

T1,919,506 62,174,494 + 5,740,012

& Cornwell dats added as of May,  1950.



-4 =

TABLE 3. CHEQUES CASHED IN CLEARING CENTRES, FIRST EIGHT MONTHS, 1924-1961

Thousand Dollars

Year ¢ GAMDA  proyinge, (BP0 Gmtario L TRNO o bie
1924 .. 16,594,230 402,621 5,102,510 6,721,061 3,251,698 1,116,350
1926 . 17,160,778 366,735 5,303,458 6,872,566 3,414,415 1,193,605
1926 .. 19,411,257 411,033 6,262,535 7,864,166 3,606,841 1,277,683
1927 .o 21,312,936 397,548 7,310,524 8,763,383 3,540,183 1,301,299
1928 .. 27,850,692 490,992 9,881,969 11,060,846 4,784,404 1,632,481
1828 o 30,506,539 630,149 10,699,164 12,416,540 4,874,468 1,987,218
1930 .. 24,920,761 466,589 8,822,000 10,017,926 4,015,450 1,598,798
1831 .. 21,069,110 427,081 7,201,164 9,048,219 3,169,453 1,223,193
1932 .. 16,828,259 352,530 5,134,893 7,362,236 2,969,971 1,018,629
1933 s 19,371,609 309,087 .5,484,101 8,316,983 4,277,516 983,924
1934 .. 20,743,568 348,239 6,062,931 9,357,589 3,908,401 1,076,408
1835 .. 20,268,840 362,817 5,796,613 9,190,900 3,825,952 1,082,658
1936 -. 22,759,663 403,016 6,902,041 9,901,672 4,199,396 1,353,639
1582 s 23,519,603 489,291 7,727,190 10,791,220 3,095,291 1,416,611
1938 .- 19,422,568 415,420 6,344,430 9,010,207 2,440,864 1,211,646
1939 .. 19,899,573 418,169 6,539,426 8,869,069 2,763,326 1,319,591
1940 .. 22,081,944 536,611 6,564,656 9,685,473 3,896,785 1,399,520
1941 .. 26,201,587 602,936 7,065,974 11,733,034 4,217,142 1,592,510
1942 o, 28,775,685 692,067 8,036,877 14,086,478 4,132,320 1,827,854
LS 33,893,699 796,682 9,835,878 15,718,218 5,452,555 2,090,266
1944 ., 39,192,266 838.033 11,212,504 17,280,347 17,370,807 2,490,575
1945 .. 42,812,901 950,361 12,195,168 19,669,617 7,296,903 2,700,862
1946 -, 44,897,870 1,067,643 13,519,962 20,151,188 6,702,993 3,466,085
1947 .. 47,769,640 1,130,675 15,173,786 19,674,603 7,662,032 4,238,544
" 1948 .. 50,502,048 1,262,924 15,092,610 21,290,653 8,337,435 4,518,428
1949 .. (1)54,634,880 (1)1.447,600 15,624,258 22,882,771 9,779.849 4,900,401
1330 ., (2)62,174,49%4 1,684,993 17,781,534 (2)26,781,881 10,648,380 5,277,705
1951 .. 71,919,506 1,875,388 21,019, 874 30,424,421 12,104,712 6,495,112
Percontage
increase
over: 1929 135.8 2535, 7 96,5 145.1 148,3 226.8
1938 270.3 351.4 P B 26y 7 395.9 436.1

(1) Includes debits in St. John's, Newfoundland, since April, 1849.
(2) Cornwull data added as of May, 1950.
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TABLE 4 - CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT § '000

Economic Area and

CURRENT ACCQUNTS SAVINGS ACCOUNTS

. August August
Clearing House Centres 191 1960 1951 1950
Atlantic Provinces
ﬁalif&x 00000CC000600E0ORLQCEICEOO00R0OOBGAS 93,074 793875 4’240 5’070
BRI Ol 5™ v + 5 »'s s7s's cie o 0sosdlneonsscsnns 33,938 29,836 1,410 2 3318
saint John CO0Q0O0®0OERO00CDOSEBSSSEOO0O0D0O00DOO 42.489 390311 3’190 2.742
Ste John's sececcocccconoosssaccccosscos 44,259 579121 1.369 1,530
Total = Atlantic Provinces eseeccocsesso 213,761 206,143 10,209 11,681
Quebeo
Hontrenl s.cseseesesvecocescncsocsscsces 25239.518 1,8149362 108,751 95,019
QUODEC ccocoscserescsseccsssrasssscsnscs 216g675 1923232 22,909 22,237

Sherbrook® es.esececcececosccscssscsenss
Total = Queboc €0 0000000000 E000000008E

31,031 23,464 1,565 1,701
2,487,228 2,030,068 133,225 118,957

Onterio

Brantford scesscescsscecessscscscosscccsn
Chathlm cococecoocssscceccosccocscscoecsscns
Cornwall cocceccecocessanscscsscssescne
Fort William ccoccooccoeececsococscecsssne
Hamilton cevececscescccceccoscoonsscaee
Kingston $000000060060088680000000800000CD
Kitchener .e.osccecsessccecsccocoscocnooe
1ondon ceesescssceccssecosesccooscosncao
OttAWA cevevessssscrsessnssccnosesssoce
Peterborough 28000900 C008000030CE 000 NS
Ste Catharin®s ceccecccocosesccscessesss
Sarnifa .cccccoscccccsscesccescccoeecncca
Sudbury ©0060000000000000000000008800KGR
Toronto cc¢coccococconcocccesesseseasscesscsecsn
WindsSor cccccoocoscccsssscsscsvascesscso

Total = Ontario .ccocovcocccs6eccocooccecccoe

37,711 32,631 2,498 2,957
30,591 26,818 2,614 2,476
13,465 8,694 1,484 1,566
20,731 18,559 1,765 1,746
234,077 169,407 17,698 14,063
19,436 19,671 3,292 3,441
46,995 34,983 2,782 2,625
126,439 91,108 8,110 7,518
402,686 324,851 18,648 19,756
26,169 21,142 2,567 2,622
39,452 30,948 4,976 3,118
32,262 26,899 3,606 2,219
26,720 92,301 ° 8,786 . Byoal

2,357,498 2,079,145 127,723 108,736
128,132 128,111  10,54C 15,131
39522g3§3 396255176 §I23636 IQI.35§

Prairie Provinces

Brandon .ecccececesesscvsscccsscnesesoco
Calgary 860000 0o
Bdmonton c¢cococvecococococoscscocesccoossncoos
Lethbridge C00QO0000000000D0D0D0000000DD
Medicine Hat cocccococesccescscsssssnces
MO08O JAW occcecesescosscccecscccoonscan
Prince Albert cseccococcococsccocoooccsnoe
Regina €9 P00 0000000080000 008800600000000
Saskatoon ecescccosecoesecvcoacocasccoo
Winnipeg 000 60000C0EE20C0000CAACOEPEOGOD0
Total - Prairie Provinees eesssccocsccoo

Q000000 ACBEDDEDOCODIODOS

13,863 12,624 = 1,521 1,212
264,692 236,985 10,293 12,218
201,986 186,832 13,936 12,438

25,732 22,691 1,682 1,684

9,341 7,942 1,066 1,000

21,706 20,603 1,762 1,880

1091 12,680 1,120 1,252
158,614 116,923 4,696 4,972

51,178 46,364 3,376 3,779

822,268 636,636 21,403 22,094
1,572,450 1,300,079 60,842 62,528

British Columbia
Now Westminster secocscsocessceccnsaonso
VENCOUVEYr csscsscssssccsssscsssnsscsanc

Victoria cscecencecsssccsenssscsoniscscce

Total = British Columbia seccescsesseca

34,886 32,554 4,487 4,221
650, 896 445,598 43,668 36,607
95,636 84,214 9, 896 9,191
781,416 562,365 68,040 48,918

Gmm TOTAL chm S0 00200l O

8,697,182 7,123,816 474,346 434,443
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TABIE 6. = CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS, § '00C

CURRENT ACCOUNTS

SAVINGS ACCQUNTS

Cheques Turn= Cheques Savings Turn=-
Cashed DRREEL e over Casged Depos?%a over
1949 .eeecees 82,635,118 3,029,861 27.24 5,019,247 4,318,206 1,16
1950 seeevaes 94,845,881 3,165,119 29.97 6,789,578 4,542,669 1.27
1950 June +so0 9,447,220 3,145,511 36.04 697,481 4,547,678 1.58
July seo 7,624,747 3,085,496 29,67 477,210 4,633,713 1.16
Auge ece 7.]239816 391439184‘ 2720 4349443 49536,357 1.156
Septe. o« 8,246,696 3,287,058 30.11 500,101 4,562,681 1.32
Octo aee 8,838,786 3,374,666 31-43 652,711 4,570,643 1.45
NovVo »seo 10,487,756 3,498,541 35,97 520,121 4,651,219 1.37
Decs se0 8,768,882 3,522,124 29,88 545,913 4,550,725 1.44
1951 Jane «oe 8,474,611 3,336.288 30.48 526,930 4,567,697 1.38
Febs, e 7,560,166 3,113,884 29,10 433,474 4,597,582 1,13
Mar. «e. 8,277,132 3,033,530 32,74 552,508 4,615,927 1-44
Apro. e.o 8,480,539 3,048,017 33.39 536,657 4,606,677 1.40
Hay oo 8,910,847 3,091,328 34,59 - 572,916 4,693,227 1.50
June ee. 8,942,035 3,064,590 35,01 668,177 4,573,693 1.46
July «eo 8,631,941 3,065,170 33.51 600,045 4,569,334 1.31
Notes Turnover in the monthly section is placed on an annual footinge
TABLE 6. = RELATION QF CHEQUES CASHED TG QTHER FACTORS
Iatest Percentage
Name month Same change
of per month 1951
Unit Cols (1) 1960 +to 1950
(1) (2) (3) (4)
Cheques CBSNSA seessssssesrecses Million §  Aug. 9,072 . <20,
Industrial Production = Total .. 1936=39=100 July 213.2p 198.5 + 7.4
UBnufacturos coescesececscnsse  1936=39%100 July 219.3p 206,9 + 6.0
llini.ng 00008800 0DBDOO0OSO 0O O DD 1935-39=100 June 174.0 147.6 + 17,9
Bmployment-~Industrial Composite 1939=100 July 183.4 170.8 + 7.4
Payrolls=Industriel Composite (o  1959=100 July 391.7 3283 + 19.3
Average Weekly Earnings " 2o Dollars July 80,11 4504 + 11,3
Building Permits-=58 Munici=
palities 0000820022000 00DO0D 0D Thousand s July 483029p 54;224 = 11,4
Tons loaded ecccoconococccoosescos Thousand tons Augo 1035671) 70418 + 42,5
Retail Tred® e«cesceseessconcnccan Million s July 82801 789.6 + 4.9
E.x-ports Pe0ees 0000000000000 00 lﬁllion$ JUIy 3T4.5 253,7 + 47.6
Imports e 00000 PRG0N EL000000O0D l[illion% July 370.6 259@5 + 4208
Cost of Living ©0806060620000000000 1936=39=100 Augo 188.9 168,55 + 12:1
Wholosale Ppices=Generfl coeocoo  1936-39=100 July  244.2 212,0 + 15,2
Common Stock Prices (Investors’
Index) ceoo  1935=39=100 Aug. 169,7 135.7 + 2501
Bond Yields Index ccccceccssocco 1935=39=100 Aug, 104.9 90.5 + 15,9
Dividend Paymnts e0000968D006200 Killion s Sept 48,66 47,11 + 3.3
Total Currency and Active Bank
DepOBitS 0Cee0000000628037000020 ¥illion 8 JUly 49750 49549 + 4.4
Current Bank 10818 seessscsessss Million § July 2,890 2,287 + 26.¢
Foderal-Bxpenditures ecescsesseee Million § July 264 188 + 40,4
ROvONuUBS8 sccevsssesseseo Killion $ July 336 228 + 47.4

P = preliminary.
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