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CHEQUIL CASHED IN CLEAR 	GENTRES 

JANUARY, 1952 

The upward trend in the value of cheques cashed was continued in January. The totals for 
Canada and for each of the five economic areas except Quebec were greater in January than in the same 
month of any other year. The aggregate for 35 clearing centres reached $9.7 billion, a gain of 8 per 
cent over January, 1951. The Atlantic Provinces, with an increase of 25 per cent recorded the largest 
advance. The Prairie Provinces were next with a gain of 20 per cent and British Columbia and Ontario 
followed with increases of 13 per cent and 12 per cent respectively. Payments in Quebec declined by 
about 5 per cent. 

The Contras 

Twenty-four of the 35 clearing centres recorded advances over January of last year. Cheques 
cashed in Toronto rose nearly 18 per cent and debits in Winnipeg and Vancouver were 16 per cent and 
15 per cent higher respectively. Ottawa registered a gain of 6.6 per cent while payments in Montreal 
dropped more than 6 per cent. Of the 35 centres, Halifax recorded the largest increase as cheques 
cashed in the Atlantic centre rose more than 50 per cent. Calgary was second in this comparison with 
a gain of 37 per cent followed by Regina with an advance of over 28 per cent. Payments in Windsor 
declined over 19 per cent and in Lethbridge nearly 12 per cent. Declines in the other 9 centres where 
recessions occurred in the January comparison were somewhat more moderate. 

Demsit,  Turnover. 

The turnover of current deposits in December compiled on an annual basis, receded from the 
high November rate but, at 35-40, was considerably above the turnover of 29.88 established in December 
1950. Cheques cashed against current accounts in December rose by over 9 per cent while current de-
posits declined nearly q per cent. The turnover of savings deposits was practically unchanged at 1.43. 

The value of cheques cashed against both current and savings accounts in January was great-
er than in the same month last year. Only in Quebec were debits against current deposits lower in the 
January comparison. While cheques cashed against savings accounts recorded no change in Quebec, they 
were lower in the Atlantic Provinces and higher in all other areas. 

Economic Settiniz. 

During the twelve months of 1951, the value of cheques cashed rose 11.5 per cent over the 
same period of 1950 to establish a now maximum. Though industrial production did not maintain the 
rate of increase over the corresponding months of 1950 recorded earlier in the year, and even showed a 
declining trend in the later months, the average for 1951 was about 7 per cent higher. Employment in 
nine leading industries alen advanced about 7 per cent in the same comparison. Wholesale prices dur-
ing 1951 increased by well over 13 per cent as compared with the preceding year with the cost-of-
living index advancing nearly 11 per cent. Average weekly earninge in non-agricultural industries 
averaged 10.6 per cent higher in the twelve months' comparison. 

The value of retail trade was about 10 per cent greater than in 1950-  As commodity prices 
rose about 13  per cent in the same comparison a small decline in physical volume is indicated. The 
total value of external trade broke all records in 1951. Merchandise exports were over 25 per cent 
greater than in the preceding year and imports rose even higher with an advance of nearly 29 per cent. 

Prepared in the Business Statistics Section. 
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES IN GANADA ., DURING JANUARY~ 1952 COMPARED WITH JANUARY ., 1951 

January 	January 	Increase 	Percentage 
Province and Clearing 	 Decrease 	of 

House Centres 	 1952 	1951 	 1952-1951 

Atlantic  Provinces 
Halifax 	... oes.-o 148,326019 98 1 647p413 ,~9 ) 679 0 106 150-4 
Moncton 	asses ... *so* ... o 35 0 274097 35 t45O t l85 175p788 99.5 
Saint John 51,921+085 47,630 t O21 4 t 294064 109.0 
St. John's 47,381,945  44,002,~06 +  3,379,439  107.7 
Total-Atlantic Provinces 282 t 9O7 p 246 225,730,125  +  57 9 177.,121  125-3 
Quebec 
Montreal 2098 v 990 0 910 2061p681^3 - 162 16go t 893 93.6 
Quebec 265 t 894p267 253 9 045~858 + 12 1 848~,409 105-1 
Sherbrooke 	....... 31 P O72,879  271825~177  +  3,247~702  111.7 
Total-Quebec 	...........  2.,695p958pO56  2 0 842 t 552p838 146 9 594 v 782  94.8 
Ontario 
Brantford 	.* ........... 36.,150,,854 38p3l5p6l6 2 l i64 9 762 94-4 
0)".""'I&M 35,748p513 35071plOO + 377A13 101-1 
~ornwall 	............... 15 t 899..801 16 9 144 9 231 - 244 2 430 98.5 
Fort'iVilliam 	o .......... 21p9l9 v O95 22 t 287p215 - 368,120 98.3 
Hamilton 0000#*o&*9*-, 248 1 120p261 243,496pl2l + 4~624,140 101-9 
Kingston 	......... 0 .... 0 23 t 754 t 232 21,286,940 + 2p467 t 292 111.6 
Kitchener 4%173 t 639 5lp622 t 232 - 2 9 448093 95*3 
London 	....... so 132p269 0 149 138 2 613007 - 6,344,158 95-4 
Ottawa 357pl" 0 218 335,006p581 + 22,137 0 637 106.6 
Peterborough 26 o 945,,734 26p6O2p64O + 343 P O94 101-3 
St. Catharines 	......... 49 t 472,691 48,323 t l88 + l t 14%503 102-4 
Sarnia 	................. 32p8O9p853 30028~608 + 2A81.,245 108.2 
%Sudbury 30 9 336 2 669 27 2 233 t 34/, + 3plO3,325 111-4 
Toronto 2 P 984,403062 2 v 534 x l94 ) 829 +450p208,533 117.8 
Windsor 142 4 559,286 176 t56  1 669  -  3,4 2 003083  80.7 
Total-Ontario 	..........  4 P I86 P- 707.,357  3 j.745088..62l  + 441 1 318~736  111.8 
Trairie Provinces 
Brandon ... *-oop,0000s l3p6l6 ) 282 l3p289 P 480 + 7 16 1 802 102.5 
Calgary 	soo.-000.-o ..... 355 2 74lp747 259 1 164~,747 + 96 a 577p000 137.3 
Edmonton 212p893,474 183 9 919018 + 28 P 973 1 956 115.8 
Lethbridge 	... * ......... 2l j 7l2p866 24p643 t 455 - 2030 t 589 88.1 
Medicine Hat 	........... 9,313 o O95 9083,281 - 70pl86 99.3 
Moose Jaw 	.............. 25.,813pO43 20,537p895 + 5 0 275 o l48 125.7 
Prince Albert .......... 12 ) 41%002 11 9 516.,826 + 902pl76 107.8 
Regina 	so ....... as ..... a 153,705.,216 119,604,289 + 34,100 0 927 128.5 
Saskatoon 	oso-oo ...... so 45 ; 213p855 42,522 ) 448 + 2,691-407 106.3 
Winnipe.,7 827p499  4814 712055 p771  +  ll5pl44pO43 1 16.2 
Total-11rai2ie krovinces. 1;677p928 o 394  1096 P 937 1 710  +  280 2 990,684  120.1 

New Westminster * ....... 38p3lOp97O 4O P 437.,132 2,126,162 94.7 
Vancouver 	000.,00 .... 737 v O7lpO4O 642p950066 + 94,120A74  li4.6 
Victoria 	............... 115~470pM  107,543,550  +  '17 ,927,238  107-4 
Tbtal -British Coluribla 790,931~248  ',99,921,550112  6—  
F,p_,NDTbi~L7FOR-d;~~__*_  ~,U,4,352,8~f -_,9jQ()1,54U_,,_54_2_  ~,732,813,309  .108.1. 
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TABLE 2. CHEQUKS CASIHED IN CL&RING CENTRES, JANUARY - 1924 - 1952 

Thousand Dollars 

Prairie British 
Year  CANAW, 	Preximes  Quebec Ontario  Provinces Columbia 
1924 2$126013 51,937 616 p 922 907p188 403pO22 147,,84.4 
1925 21230 9 036 439432 714p4O8 879001 442 s,998 149 $ 698 
1926 2068 j 210 51p564 752 $4" 924s990 475,463 163v749 
1927 ... 2 9 618P831 47 0 298 854pl75 1pl2O.,590 432,795 163P972 
1928 ... 3099s113 53p()46  l v l72 $ 612 1P432~409 533.,572 207A75 

1929 ... 49095,330 66,663 lo527,636 l v 658 $ 998 591~636 250097 
1930 ... 3p2llt422 60029 l t 055,695 1039 2 957 539,595 215,646 

1931 ... 2p668,325 54073 9042153 1pl6l,547 385.,481 162 t 772 

1932 ... 2tO71sO34 48 $ 422 665.,979 862 9 857 359,t O44 134~733 

1933 --- 1 $ 968 $ 876 32,,248 606 $ 986 852 j.504 353,783 117055 

1934 ... 2,597pO15 42 ) 968 764 p O92 1 9 2720" 381$652 135 s 959 

1935 ... 2 1682 s O5O 43 s 5O9 78lp272 1p289 o 471 435091 1329408 
1936 .00 2,992,o68 50059 829 t O36 10129380 634 9 966 165027 

1937 ... 3p227,355 66,399 1,032,199 1,575,934 375,029 177,794 

1938 ... 2,444.600 52 # 578 770P354 1 P 139p747 325 s l55 156 j,766 

1939 ... 2,511,882 50p857 799,467 1 9 161,529 322P492 177,538 

1940 ... 2v674035 63,561 808.,906 1p135086 493~748 172p534 

1941 ... 2 9 94lplO4 72,,797 780024 1,462..605 448,855 176P523 

1942 ... 312309789 77,155 939,782 1,517,460 499.V853 196 # 539 

1943 3,899,628 83p842 1,157,120 1,875,067 545p7O8 237 s 891 

19" 4p5l2t474 96 .,850 1..346,766 1,946 j,650 811p815 310,393 

1945 5,069 P 995 111 9 196 l t 553,035 2,226,o44 872,432 307 v 288 

1946 ... 5,99O p 656 122,741 l j,655 o O97 2p854,175 898,943 4590699 

1947 ... 6,,215,,840 136,054 2vO40,548 917,110 525p600 

1948 ... 6,490,790 144056 lt911095 2, 696 , 043 1,142~621 595,975 

1949 ... (1) 6p928,511(l) 161 p 244 2 , 073 . 052 2 v 907 9 239 1,180,453 606;523 

1950 ...(2)  7,307,022 197 s lll 2 t 284pO57(2) 3,105,448 1P155t839 564067 

1951 ... 9pOOl t 541 225,730 2p842,553 3,7452389 1.,396)938 7909931 
1952 ... %734,354 282,907 2..695p958 4 ; 186p7O7 i t677,928 690,853 
Percentage 
increase 
over: 1929 137.7 324-4 7605 152.4 183.6 255*8 

1938 298.2 438.1 250.0 267-3 416.0 468-3 

(29  1  -- Includes debits in St. John's, Newfoundland, since April, 1949. 
Gornwall data added as of May, 1950- 



35 t458 2 t 738 2 2 858 
32 1,923 2,680 2 t448 
14 P 650 1,580 19494 
20 v 723 1,63Q 1,565 

228,225 16~973 15 0 272 
17 9 869 2,975 3.,418 
48,467 2 1 855 3 s l55 

127,771 8,638 lOp843 
311,822 25p216 23 o 185 

23 o 589 2,468 3,014 
43 t 871 4~188 4 t452 
27 j,099 2,859 3,230 
23,794 3.,040 3,,440 

2 9 381,911 412,531 152p284 
159..446  8,918  17 9 117 

3.,497,615 	499 j.289 	247,77 
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TABLE 3 - CHEQUES CASHED - DI.STRIBUTED BY TYPE OF i-.CCUUNT $ 1 0C)o 

C".~,,NT ACCOUNTS, 	ISAVINGS j,CCCUNTS 
Economic Area and 
	

JANUARY 	 1Z 
Clearing House Gentres 	1952 	 1951 	1952 	1951 

Atlantic  Provinces 
Halifax 	............... so 143,,992 93 2 636 4 s,334 5 o 011 
Moncton 34 9 039 33 0 695 1 0 235 1 j.755 
Saint John 49054 "$ 652 2 t 571 2p978 
Sto John's 45,681  42 2 252  -1, 9 7,0-0-  1,750 
Total-Atlantic  Provinces 273,,067  214 .,236  9 2 841  11.,494 
Queb~tc 
Montreal 2 v 272066 2,435t638 126~625 126 v 044 
Quebec 244 t l97 230 t729 21,698 22017 
Sherbrooke 	.............. 29,556  26066  1017  1 2 459 
Totel-Quebec 	.......... 2046,,118  2p692 t733  149 .,840  14g o 820 

Ontario 
Brantford .............. 
Chatham 
Cornwall 
Fort William ... 
Hamilton ...os ...... *0060 
Kingston 	......... 0 
Kitchener 	...... *so* 
London so*** .... 9 ....... s 
Ottawa .................. 
Peterborouggh ............ 
St. Catharines .......... 
Sarnia ............ 04 .... 

Sudbury 	 .... so 
Toronto so ..... o ..... to** 
Windsor ........ 
Total-Ontario so ...... 

Prairie Provinces 
Brandon 
Calgary ................. 

Edmonton ................ 

Lethbridge .............. 

Medicine Hat * ........... 
Moose Jaw 	..... so 

Prince Albert 
R egina # ... 	 .... 

Saskatoon 
Winnipeg ........ 

Total-Prairie Provinces 
BritTs_hG~i~_m_~ja- 

33 9413 
33.,069 
14 9 320 
20.,289 

231.,147 
20 9 779 
46,,318 

123,631 
331~928 
24- 1 477 
45 9 285 
29 j.951 
27p297 

2 v 571,873 
133 9 642 

3 o 687 v4l9 

12,,476 12,0 087 
319 2 914 246 3,205 
201 t O46 172 t 2O2 

20,235 22,908 
8 o 324 8099 

24,104 18,953 
11,615 lO t 642 

148..771 115,,244 
42,172 39,J,67 

807,363  690,194 
1~596~018 l,T36 ) 30O 

1,,140 1,203 
35,828 12 ; 960 
11 2 848 11~717 
1,478 1,735 

~90 984 
1,709 1,,586 

804 875 
4.,935 4 9 360 
3 j.042 3.9 055 

20 v 137  22,,162 
81 .,910  60 0 638 

New Westmin 
. 
 ster ......... 	 34,687 36076 ~,6,_/, 4,061 

Vancouver 	*..&.* ........ o 	691p899 600,690 45,172 ",260 
Victoria ................. 	106 p 248  06 J.661  9 .,223  10,883 

Total-B -1-Itish Columbia 	832 t 834 733,727 58~019 57p2O4 

GRAND TOTAL FOR CANADA so 	8,935 t455 	8,474,611 	798 ; 80/ 8 	526t930 
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TABLE 4- - GHE~UES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS, $ 1 000 

CURRENT ACCOUNTS 

Cheques 
Cashed 	Deposits  

Turn- 
over 

SAVINGS ACCOUNTS 

Cheques 	Savings 
Cashed 	Deposits  

Turn-
over 

1950 94 0 845,881 ~x165o119 29.97 51789o578 4 2 542,669 1.27 
1951 a ........ 105,,884,749 3.,124P131 33.89 6 1 299,885 4p590,716 1.37 
1950 Oct* 8 1 838 t 786 30740 666 3 1 -43 552. ,11 415709643 1-45 

NOVO 10,487,756 3t498041 35-97 520 .,121 4051 v 219 1-37 
Deco *sets 8 1 768,882 3022 0 124 29.88 545t913 4 1 550 2 725 1." 

1951 Jan. 82474,611 30361288 30-48 526 030 4 ; 5~7 1697 1.38 
Feb* 7~550 0 166 3P113~884 -4-9-10  433)474 4,:)97,582 1.13 
Mar . ..... 8p277,132 3YO331030 32-74 552,508 40615,927 1." 
Apre eo*to 8o48OP539 3sO489017 33-39 536,657 4v605 0 677 1.40 
may 8 p 9lO p 847 3oO91028 34-59 572 v 916 40931227 1.50 
June 8.,94-2oO35 32o64t590  35-01 558 2 177 4v5732693 1.46 
July 8.,531,941 31055j,170 33-51 50OP045 4,569,334 1.31 
Auge ***to 8 2 597,182 3jO81 1 142 33-48 474046 40810605 1.24 
Septo .**, 8p298p422 3PO63pll8 32-51 476 P947 4s588,936 1.25 
Octe 0.**6 10,043,406 3pl59p252 38-15 575JO8 4,585~054 1-51 
Novo so*** 10 1195P644 3P 194,646 38-30 541 2304 4p595 0 902 1 -41 
Dec. **@so 9P5821825 3p248p6O4 35-40 55ls471 42613064 1 -43 

Note: Turnover in the monthly section is placed on an annual footing* 
TABLE 5. - REUTION OF CHEQUES GASHED TO OTHER FACTORS 

Cheques Gashed 
Industrial kroduction-Total 

Manufactures 	 .... 9 
Mining 	........ *.so ... 

Employment-Industrial Composite 
Fayrolls-Industrial Composite 
Average Weekly Earnings 11  
Building Permits-58 Munici- 

........... o$6.0 
Tons Louded ................ so# 
Retail Trade ...... to""..9009 
Exports ....................... 
Imports 	....... 0 ..... 0 
Cost of Living 	....... 
Wholesale Prices-General 
Common Stock Prices (Investors' 

Index) *a* 

 Cates U - i: 	- biame 
-- 

:Wnth morth 
per 1951 or knrcentnCa 

.001 	(1) 1950 ohanse 
(12)  (3)  (4) 

9 1 731 9 1 002 + 	8.1 
204.11) 209,2 - 	2-4 
209.6p 219.6 - 	4.6 
170.Op 162.1 + 	4-9 
186.1+  179.2 + 	4.0 
415.7 356.3 + 16.7 
52-34 46.63 	+ 12*2 

Thousand $ Dec. 26 1 777p 33~425 - 19.9 
Thousand tons Jan. 9 P 903p 9038 + 	6.1 
Million Dec. 1pOO5.7 976.4 + 	3-0 
Million Dec. 379-3 289.9 + 30.8 
Million Dec. 273.0 266-3 + 	2.5 
1935 -39=100 Jan. 191.5 172.5 + 11.0 
1935 -39=100 Dec. 237.6 225.2 + 	5.5 

Ja no 	181.7 	153.8 	+ 18.1 
Jan* 	113.1, 	97.9 	+ 15.8 
Feb. 	.98 31.26 	13.7 

Dec. 4p843 4 1 851 - 	0.2 
Dec. 2 1 901 2 1 651 + 	9.4 
Dec. 249 247 + 	0.9 
Dec.  - 	336 263 __+ 27*8 

Name 
of 

U nit 
W 

Million Jan. 
1935 -39:100 Dec. 
1935-39:100 Dec. 
1935 -39:100 Nov. 
1939=100 Dec, 
1939 =100 Dec. 
Dollars Dec. 

1935 -39=100 
Bond Yields Index 	... 000 	1935 -39=100 

	

Dividend Payments ............ 6 	Million $ 
Total Currency and Active Bank 

	

Deposits .................... 	Wdllion 

	

Current Bank loans ............ 	Million 

	

Federal-Expenditures oese.00.ee 	Million 
Revenues 	 Million 

p - preliminary. 



400 

300 

200 

100 

0 

400 

300 

200 

100 

0 

THOUSAND 

3,200 

2400 

1,600 

Soo 

A 

THOUSAND 

ni III r)iklr- Dr'DkAlTq 

3,200 

2,400 

1,600 

Soo 

0 

160.0 

120.0 

$0.0 

40.0 

0 

1952 

160.0 

120.0 

80.0 

40.0 

0 

1949 	 1950 	 1951 

"A']' ., 	STICS CANADA 

I - 	I -~ QUE STATISTIG~j[ 	'~ 1. 

-6- 	- 	IIII 
1010526735 

CHEQUES CASHED IN QUEBEC CITY 
W I TH COMPAR I SONS 

MILLION 	 MILLION 

NOEX 
	

INDEX 

939-100 
	

1939-100 


