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The total value of cheques cashed in Canadian clearing centres during October rose to $11,279
nillions, an increase of more than 6% over the value for October 1951, Four of the five economic re-
gions recorded advances with the October total for the Prairie Provinces rising by nearly 10%, Pay-
ments in Britlish Coclumbia advanced 9 percent and Ontaric and Juebec showed gains of about 5 percent,
Value of cheques cashed in the Atlantic Provinces receded slightly as compared with last year,

The Centres

Twenty—-eight of the thirty-five centres recorded higher totals than in October 1951, Regina
showed the largest increase with an advance of over 28%, Payments in the large centres of Toronto,
Montreal, Winnipeg and Vancouver, all rose moderately as compared with last October, the Vancouver gain
of over T# being the highest in this group. Halifax and Sarnia recorded the largest declines of the
seven centres showing recessions,

First Ten Months

The aggregate value of cheques cashed in the thirty-five centres during the first ten months
of the present year was over 11% above the corresponding total for 1951, All five economic regions
showed appreciable advances over the corresvonding period last year, with payments in the Prairie Pro-
vinces rising by over 17#. In the same comparison, the value of cheques cashed in British Columbia
rose by just under 12%, and in Ontario by 11%. Quebec recorded an advance of nearly 8%, and the At-
lantic Provinces not quite TZ.

Twenty-nine of the thirty-five centres showed higher total values for the first ten months of
1952 than during the same period of 1951. Calgary made the largest gain of nearly 39%, The principal
centres of Toronto, Montreal, Winnipeg and Vancouver all recorded substantial advances,

The national aggregate value of cheques cashed during the first ten months of 1952 was much
larger than for the corresponding period of any previous year. It was more than 305% above the first
ten months of 1938, and over 162% higher than the record inter-war total of 1929, British Columbia
led the five economic regions in the 1938-1952 comparison with an advance of L78% over 1938,

Deposit Turnover

The turnover of current deposits compiled on an annual basis rose to 35,26 in September, well
above the September 1951 rate of 32,51, The turnover of savings accounts on the same basis advanced
to 1,28, slightly higher than the 1.25 recorded in September last year.

Economic Setting

Most of the general economic indicators in Table 6 remained scmewhat above 1951 levels during
September, The index of industrial production stood more than 5% higher than in the same month last
year, with activity in both the manufacturing and mining fields appreciably greater than one year ago.
The index of non=agricultural employment rose by 2.5% in the same ccmparison,

The dollar value of retail trade was more than 6% above last year's level during September,
and the value of external trade rose appreciably over the same periocd.

Wholesale prices were 7.5% lower than for the same month one year ago, while the consumer
price index for October 1 was not quite 1¥ below the same date last year.
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TABLE 1, -~ CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE

CENTRES IN CANADA, October, 1952 WITH COMPARATIVE
FIGURES FOR September, 1952, AND October, 1951

: Percentage
Province and Clearing October September October of
House Centres 1952 1952 1951 1952_:1951
? $ $ 4
Atlantic Provinces ) ' )
HALIEEK coccenosonsovcys 19,471,257 11,061,287 133,039,318 89.8
MEREHOR oxsre ¢ 31e 07are ¢ o eiare v 39,711,402 37,370,543 38,839,959 102.2
Saint JOhn 00 e0e e OO EOCOOE 5097919h51 50,3839305 h938h1,m9 lOla9
St. JOhn'S ©e0000000860000 6041{210536 55&05;;617 5h079hn909 llOai
Total-Atlantic Provinces 270,395,646 260,120,812 276,515,195 97.8
Quebec ' ' i
MGEIGal «Joovoeeoeoachs 2,780,869,550 2,519,215,287 @ 2,686,399,677 10538
DURNEE . ox s otto0ecannses ' SRR, 5TL 285,915,887 283,657,442 102.9
Sherbrooke ..ceccecsesce 38,636 220 33,934,784 35,061,188 . L0082
Totall-Quebec ...ccoc000. 3,001,429,641 2,839,005,958 ,2.965,118,307 | IO
Ontario st G0 ‘ i ' ' . L i
Brantford RYsfeneTaYesorere s eLeleln LL6,089,186 ‘&5,1379799 143,880’997 105.0
ChEfliSil «ccoscicecercess 40,835,379 30,337,184 Jeg 5783107 . LD
COREWNATI. oo oio s'5's 0 5.0 o sisle 17,128,471 17,858,424 15.888.779 107.8
Fort William ccccevesces 24,643,374 23,915,163 24,389,517 101.0
Hamilton .ceccssevcasccs 2669296,7161 25399103%7 27‘#5‘281’8714- 99,1
Kingston .eeeeccecccocso 29,133, 5% 27,357,396 2l, 79605053 | | IhLARE
KEERener ... 7% cae coes s 56,768,209 45,691,310 47,891,069 118.5
JESRERI & o erareists1e ohe sisic ofore 139,844,229 132,185,473 131,412,613 ¢ - 10688
DRERNE ...coes000s0sa000 £19,370,208 420,626,564, 420,266,507 123.6
Pellpborough’ .icoceecee. 29,682,178 27,514,381 30,849,028 96,2
Sto Catharines e0oevesoa 5539889202 l&690899627 l&895899h52 115'2
Sarnia sseevesetoaescer e 379039’976 2799259235 thogl&,l75 8800
SUADULY «vevvvveveeeenes 35,915,539 32,423,137 32,415,118  110,8
Toronto seeseesececcon ve 3,17139939028 23827991$5;93[F3 3909793509350 102.11-
windsor QD 0O e OO ROESESE S Mﬁhﬁw@%é ]'2508
Total-Ontario 0800900080 l+1659L21711+7l h1098ﬁ277s_151 L‘ﬂh’zzisl}OShgs losi‘m
Prairie Provinces i ' i :
Brandon ..veessesvscsoce 17,923,862 14,892,544 17,322 586> 3OS
Calgary ........ ceecesee 410,542,793 365,752,341 321,726,501 " 127:6
BAMOnton .eceececesseces 278,642,686 267,561,383 235,682,375 118.2
Lethbridge .eecocoecss o 29,765,865 26,732,912 30,056,184 998
Medicine Hat ceccesecece 13,266,648 10,853,843 135299 ,2L1 - TOEES
Moose Jaw seeeeccsncccss 29,479,604 26,570,528 30,060,578 98.1
Prince Albert .......... 14,795,342 14,749,491 13,646,842 108.4
Regina .v.vevesevenceces 249,174,028 203,581,489 193,942,792 128.5
Saskatoon ceeeeesccecnas 60,663,316 61,743,086 57,902,990 « 104s8
Winnipeg seeeeveesesccces ;é;QQ&2§2&§22=====2§Q&%QQ£260-__lulizaé§§&L2;__“lng2
Total-Prairie Provinces 2,270,780,043 1,972,678,577 2,066,228,24,9 109.9
British Columbia : . . 23
New Westminster ........ 43,450,698 40,116,787 46,481,127 93.5
VanCouver .ccsssascecsss 794,185,884 736,840,303 740,311 ,961. ~ iRl
Vilghenia, «dad v sadests coee 229,686 281 117.931.974 101,318,498  128,0
Total-British-Oolumbia: 957 312 863 894 . 889 .06k 888.111.586 108.9
10642 -




TABLE 2, - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE
CENTRES IN CANADA DURING THE FIRST TEN MONTHS OF 1952

COMPARED WITH THE SAME PERIOD OF 1951

Province and Clearing
House Centres

Atlantic Provinces

Halifax 00®0000000000000060006@
MOHCtOH 6009 000000000008 D00EOO0
St WIBhIL o 36 . o - oie.ci0ib ojejoleicl olore
Sto JOhn'S QOO0 0CB0O0C00D0CR2D0COD0
Total-Atlantic Provinces .....

Quebec

Montreal GO0 R OB QOO0 VLOEENOOCOSEGTODO
Quebec ©600000000C0CR000DCOAOOC O
Sherbrooke ..cosccscacoccscsce
Total - Quebec 00 0000000COCOCO

Ontario

Brantford CCCO00000C00CGO00Q O30
B RIS o0 0 67576 6 06 s 0 a o0 elhd o
BORRMATL | 15 . «15'e - 010 6 65 ¢ 010 ¢ ToIRR TS
Fort W#illiam 00600200d00046008a
HAamaMbon Socooccoscacssdacanoso
Kingston C000000000B000000 6000
Kitc]jener 0Q00CO00C0OOCOOQEGOCOCOOCO
IBOTIGIEIN ¥arc Jath. o avofotth 0. clalciel01010 ¢ o b ©1a
Ottawa PO L OODO0DIVOOOBODeTeRPELTS
Peterborough
St., Catharines cocccoccoccecscoo
BIATTIIE o'0' 0 0.0 o0 01606 600 ce 00808

00 0000000000 E€®OOCOO

SUADULY .ecooccesccecescscosecso
Toronto ccceococcoccsosococascs
EAASOr o050 00066600000086000a0
osalll ="Ontario scccccsssscsss

Prairie Provinces

Brmm CO0CCQ0000Q0OROAOCGDOAGDODO
Calgary © 08 0BG OOO0O0 OO IHNOOBNOOIEG
IBAMBUBON, o oc e0 6004006666866 0%
Lethbridge ©eO00O0RBODODOCODOOGCCCOO0CO0O
Medicine Hat .coosovocccocecne
NMooSE AT Haie oies o ogpis s o0 elbieceso
Prince Albert ...ccococsvacoan
Regina .cccocoscccoisaccssvses
SRSITABORT 10'c v o ¢ o 0600 aiss sl
Winnipeg 00 08N RCENEEREVOSOS®PBSLOEC
Total = Prairie Provinces
British Columbia
New Westminster

Vancouver

ve e

AR s 0RO ADSsOS RS

aaaaa tbeee PO sOOO0E

Victoria 00010'.0...0..00000'0‘

TOt&l-BI‘itiSh COlum.bia ed s e vos
GRAND TOTAL FOR CANADA .......

Ten Ten Percentage
Months Months Increase (+) ol
1952 1951 Decrease (=) 1952-1951
§7000  § 000§ 1000 z

1,112,738 1,097,023 + 15,715 1014
360,767 356,908 + 3,859 101,1
521,718 13060 + 4,8,678 110.3
543,228 419,332 + 93,896 120,9

‘2?333%?36”"27375?§§I’“I"‘Tziilas' 106.8
25,714,379~ 2357h4,595 + 1,969,784 108.3
2,689,145 2,575,169 + 113,976 104 .4
345,369 312,647 + 324722 110,.5
28,748,893 26,632,411 + 2,116,482 107.9
412,844, LO6,025 +# 6,819 101 ¢
328,576 331,234 - 2,658 99,2
158,616 147,978 + 10,638 107 s 8
231,649 216,104 + 15,545 107,2
2,551,076 2,493,556 + 57,520 102.3
256,310 228,660 + 27,650 112,11
h959186 515;03h - 19,848 9601
1,295, 994 142675529 + 28,465 102,2
4,298,812 3,631,653 + 667,159 118.4
273,917 283,130 = 9 £ 96.7
479,202 LL8 142 + 31,060 106.9
330,824 360,005 - 29,181 91.9
315, 652 289,158 + 26,494 109.2
29,569,088, 26,155,184, + 3.413 848 113.1
1,565,08 1,581 - 163 99,0
42,562,771 38,354,790 + 4,207 981 111,0
148,593 14,710+ 3,883 102.7
3,659,804 2,641,673 + 1,018,131 138.5
2,&12,072 1,9899319 + h22)753 121°3
250,303 2575795 = 7,492 7.1
104,124 100,910 + 3,244 103.2
248,460 224, 401 + 24,059 110.7
132,599 127,839 + L4760 103.7
1,745,614 1,436,305 + 309,309 1245
522,701 483,683 + 39,018 108.1
9,302,038 8,367,429 + 934,609 Jilse 2.

18,526,308 15,775,065 + 2,752,243  117,4
403,755 399,331 + Loh2lh 101.1
7,586,052 6,738,186 + 847,866 112,6

1,162,278 . 14038.302  + . 123.970 A11.9

9,152,079 8,175,820 + 976,259 111,9_
91,313,389 +10,215,111 11053

101, 528, 500




TABLE 3, - CHEQUES CASHED IN CLEARING CENTRES, FIRST TEN MONTHS,

- -

1924 ~ 1952
Thousand Dollars
Year  CANADA Poceinces  @ebec  Ontario  prouitoc.  Columbia
1924 .. 21,486,087 490,810 6,515,886 8,907,417 4,158,726 1,413,258
1925 ... 22,218,781 466,519 6,843,393 8,868,720 4,936;662 1,503,487
1926 ... 24,599,221 506,871 8,053,006 9,784,966 4,661,597 1,592,782
1987 s 27,668,700 509,539 9,526,697 11,368,495 4,605,132 1,658,838
1928 ... 35,174,184 612,556 12,275,963 13,958,056 6,285,521 2,042,088
1929 ... 38,689,583 663,987 13,663,151 15,447,274 6,448,569 2,466,603
1890 .. 31,505,450 587,834 11,110,313 12,599,534 5,232,364 1,975,406
1931 ... 26,106,513 534,130 8,976,107 11,049,047 4,056,941 1,490,288
1932 ... 21,293,369 439,108 6,450,367 9,196,590 3,951,915 1,255,388
1933 ... 24,652,074 394,569 6,978,306 10,599,485 5,437,168 1,242,547
1934 s.. 26,734,294 439,605 17,717,679 11,976,153 5,247,785 1,353,071
nes ... 25,592,252 460,220 7,285,920 11,275,137 5,209,632 1,361,342
1936 ... 29,221,453 510,601 8,791,710 12,633,945 5,580,702 1,704,495
WA s~ -ARlE9.03) 603,953 9,602,822 13,159,710 4,039,029 1,753,517
1888y, . 25,053,159 520,571 8,093,224 11,193,042 3,661,934k 1,584,388
1939 «s. 25,630,139 545,57h 8,136,177 11,124,824 4,160,123 1,663,441
1940 ... 28,199,805 675,498 8,198,469 12,494,968 5,039,884, 1,770,986
1941 ... 32,129,505 765,575 9,017,101 14,929,767 5,405,501 2,011,561
1942 ... 36,365,083 877,097 10,185,192 17,694,694 5,305,065 2,303,035
1943 ... 43,032,810 997,868 12,281,808 19,970,294 7,116,629 2,666,211
1944 ... 48,942, T4, 1,050,995 13,839,800 21,664,684 9,335,049 3,052,217
1945 ... 5357293373 1,215,692 15,087,617 24,660,550 9,313,060 3,442,453
18KE 5o 57,100,933 1,317,747 17,229,319 25,218,119 8,938,243 4,397,506
1947 ... 60,912,966 1,429,055 18,954,541 24,924,618 10,251,769 5,352,982
1948 ... 61,865,337k 1,591,042 19,205,553 26,791,943 11,575,535 5,781,588
1949 ... (1)70,618,438 (1)1,845,695 20,025,826 29,081,733 13,473,395 6,191,790
1950 ... (2)80,312,787 2,145,466 22,913,712(2) 34,536,273 13,932,196 6,785,140
1951 u-- 933 313,389 2,376,304 26 6329hll 38,354,790 15,774,065 8,175,820
01,528,500

?ercentage
increase
over: 1929 162.4 282.3 110.4 175.5 187.3 271,0

19138: 305,3 387.6 255,2 280,3 405.9 L77.6

(1) Includes debits in St. John's, Newfoundland, since April, 1949.
(2) Cornwall data added as of May, 1950.
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TABLE 4, — CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT $'000

Economic Area and

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

October October
Clea.ring House Centres 1952 1951 1952 1951
Atlantic Provinces
IR AR Fotave cYemo o 0iotars o o s¥e sxele orarerore 112,593 127,931 6,879 54,109
T T U R AT § - 38,175 37,178 iH ,536 1,662
Sain‘b Jom ©000¢ ¢80P0 9EOS S OBNO0 RO 1#7’397 1#6,521 339L|' 3’320
Stﬂ JOhn's 0 00O0N0C0DEO0OO0O0DOCOO0O®O00 5817% 530228 1!;17 l! ié;
Total -~ Atlantic Provinces .....o. 256,869 264 .857 134526 11,658
Quebec y
Montreal ........ B 608000000 g 2,636,216 2,510,892 14,654 135,508
Quebec 006000060009 00000000000060 267’991 25&’598 23 933 29 059
Sherbrooke cocececesoescecrssoconc 36,470 33,450 2067 1. 612
BE 0= BUBDEC s sieimsesens g42gg&Qng___g‘12§&259______1_‘121__gé§;;1_
Ontario '
Brantford 906806 000000000000 C0 8000 "+2’76L|’ "4'0,665 3,325 3,216
Chatham 2000000000000 000 800080000 37,662 35’%8 3’1714' 3,330
Cornwall ..eesecoosssscssassscons 14,967 14,057 2,161 1,831
ORI 1A siviesencceesosslosoceos 22,776 22,306 1,867 2,083
HABEIEON o .ccocossecbosocavocnses 246 575 255,498 19,722 18,784
Kingston ..ccecececccccacnns N OF 25,398 20,376 3,735 4,420
Kitchener ...s.. 500 ILLB0 20 0B oodn 53,808 L4 ,351 2,960 2.5l
B . B oo eocsacechisvocns 130,730 120, 557 9yl 9,856
ORI TIANR S STt lole s oieic oisio o o o skBlo oleke B0 h9h,657 398,058 2, T 22,209
ERECRIRROUER <4 s o s 0 o0 ocessines 26,421 27,330 3,261 3,519
B R 8E 4 b o0 0snsososen 51 273 L, ,064 4,715 4,526
SIS ORI (¢ o0 bie: o] 515 0 015/ 0fa (6ol ola oo 33,527 37,8% 3 513 Ll.,29[.|,
ST T T I 31,582 28,450 L,33L 3,965
Toronto S0 0008080000000 0c0e000000 3,00“,9]1& 2,929,91}9 167 079 167,&01
WindSor ....... BB - B L 3 117 383 140,143 113166 2;g;§
Total = Ontario 0090000000000 00CO0 &.22&:528 k3122‘822 2 &‘%O 2 2; 82
Prairie Provinces ; o
Brandon ...oeeeocsesecscsnsonsses 16,120 Y IR 1,804 1,969
G e ele e el s a5 0 a/0e » S 0.0, IO C 3935 L2 307,970 17,221 13,757
EETIOIMEEI. ¥ 3xors +#5usreials o o 5'nie wiafalols ¢ o o 262,615 222,305 16,027 13,377
Eeithbpddge: ...c0tenicssnsas - OB 20, T8 28 267 2,853 1,790
Mediteimer Halh . i o colsis siaslo s sisiolsie s o s 11,523 11,977 1, 6 1,248
Moose JaWw ....ccc0000s0000s000ccn0 217,096 27 841 2,383 2,220
BrificewAllBart. | cfio o oleoelaiears.e ss o o 13,309 12,592 1,486 1,055
R s R ens o B o e v 00 242,898 133,1,65 6,276 5,478
Saskatoon coococccacosessesccooeses 55’510 53, 66 5’153 Ll' 137
Winnipeg AR R R I NI SN AN NI 3 ] _l_‘]_—lillﬁé,_ LQ,JLL 21& 650 25._569
Total - Prairie Provinces ..eevce 2,192,082 3,995,654 28,628 70 ,515
British Columbia
New Westminster ...c.cecevseenncee 38,542 41,991 4,908 4,490
AR . - o oo 0ns oo alpuisBmes ve T, 780 691,456 52,395 48, 856
T . A Xa. . 119,388 _90.655 10,288 10,663
Total - British Columbia AN - 899 721 82, 102 14292 4, 009
GRAND TOTAL FOR CANADA ....ooc... 10,683,727 10,043,406 595,409 575,108




TABLE 5. - CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS, § '000

. 1B =

Current Accounts

Savings Accounts

Cheques . Turn- Cheques Savings Turn-
Casged P over Cashed Deposits over
BT g . 94,845,881 8,165,119~ 28,97 5,789,578 4,542,660 LiSE
LOSL <y oopssaih. 105,884,749 3,124,131 33,39 6,299,885 4,590,716 " S
BTl JullF oo o 8,531,941 3,055,170 33.51 500,045 4,569,334 1,31
A0g, v o s bivs 8,597,182 3,088 0042 ' 33.48 L74,346 4,581,605 1.2
Seht. vasnw 8,298,422 3,068,018, , 32,51 L76,947 4,588,936 1,25
oWl .k 10,043,406 3,159,252 38,15 575,108 4,585,054 1,51
)| 1 10,195, 644 3,194,646 38,30 541,304 4,595,902 1,41
DRé. Wanld 9,582,825 3,248,604 © 35,40 551,471 4, 6835960 10N
1952 Jan. ceecee 9,219,9hh 3,175’315 3‘00814 5114-,14-10 h’625;l|-27 1033
Balhi Ji b 8,317,815 3,071,300 32,50 471,006 4,661,955 1,21
MRl l et 8,923, 112 3,153,687 33.98 499,523 4,736,200 Lo&F
Apdi’s e : 9,925,032 ~ 3,230,25L  36.87 561,939 L,752,510% 1188
May .eeeeee 10,144,690 3,219,900 37.81 566,583 4,762,941 1.43
June ...... 9,955,439 3,268,882 36,55 569,104 4,780,352 1.43
iy ..... . 10,350,373 FHane,08 | 37.9% 554,420 4,814,058 1.38
ANZe sssnss 9,096,073 3,284,@3) : 33.85 L,68,870 4,853,091 1,16
e . 9,343,355 3,247,548  35.26 521,677 4,885,4,8,h 1338
Notet: Turnover in the monthly section is placed on an annual footing.
ed i (Ad 77 IS ey :-_,/O;’L‘/(;f/ S Goo 567
TABLE 6, - RELATION OF CHEQUES CASHED TO OTHER FACTORS
Latest Percentage
Name month Same change
of per month 1952
Unit Col.(1) 1951 to 1951
(1) (23 &2 (4)
Cheques Cashed ..co... el i ¢ o HiEEN B Oct, - 11gR79 ' 135819 FREERGE
Industrial Production - Total.. 1935=39=100 Sept, 218.,8P 208,2 + Ga
Manufactures .veeceeccecesces 1935=39=100 Septe  23840R1 24.) - #N
1T RS R N | 1935-39=100 Sept. 1843R 174k w60
mmployment-lndustrlal Comp031te 1939=100 Sept. 190.1 185.4. . , 21 WS
Payrolls-=Industrial Composite . 1939=100 Sept. L44l.A4 400.2, #1803
Average Weekly Earnings * . Dollars Sept. 54.52 50,66 + 7.6
Building Permits-58 Munici- ‘ . -
BALEINES 2ac .o d . e sos s ppolh o« Thousand $ Sept. U48,626P 27;776. * SI&sk
Tons Loaded «..eec.. —— o Y Thousand tons Oct, 12,090P 12,048 + 0,3
DAL Bralle "ovoovooneneboFoines Million $ Sept. 946.0 L2+ B3d
BEE . o355 0s00esnps benilnes MASOR B Sept. 335.9 32003  # LR
NS .. heen aslhis s o o ek 4 see Million $ Sept. 349.1 gilsh. . £ I
Consumer Price Index ......... « 1949=100 Oct, 116,0 117.1 - 0.9
Wholesale Prices-General ...... 1935=39=100 Sept, 222,1 20,8 =
Common Stock Prices (Investors' ‘ \ :
Index) ... 1935-39=100  Oct, 163.6 = 183.3 1= 1038
Bond Yields IndeX ...esvoecocss 1935=39=100 Oct., 118,6 10537 "% J1as8
Dividend Payments .. ssssepssses Hillion $ Nov. 12,42P 1306 = B8
Total Currency and Active Bank ‘
DepositiB .sseseervriseasseess Million $ Sept. 5’015 h’765 + 542
G.ur'rent Bank LQ&HB *eresenas e Million $ Sept@ 2’979 2’901 + 2!7
Federal-Expenditures ,....+.s.. Million *: Sept, 363 A3 300
ROVOnues 4osiisessessas Milllon 8  Sept, 97 288 4 10,1

P - preliminary,
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