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The total value of cheques cashed in Canadian clearing centres rose to $11,308 million in
November, an increase of more than 5 per cent over the same month of 1951. Four of the five sconamic
regions recorded advances in this compariscn with the November total for Ontario rising by 8.6 per
cent, Payments in the Atlantic Provinces were nearly 8 per cent higher than in November 1951, while
debits in the Prairie Provinces and British Columbia showed gains of about 7 per cent, Value of
cheques cashed in Quebec receded slightly in the November comparison.

The Centres

Twenty of the thirty-five centres recorded higher totals than in November 1951, with fifteen
showing declines. The largest increase was recorded in Windsor where payments rose 28 per cent over
November of 1951. Value of cheques cashed in Toronto, Winnipeg, Vancouver and Ottawa, four of the
five largest centres, increased substantially while Montreal showed a slight falling off compared with
November of 1951. Most of the other centres recording recessions were of secondary importance.

First Eleven Months

The aggregate value of cheques cashed in the thirty-five centres during the first eleven
months of 1952 was 10,5 per cent above the corresponding total for 1951, Payments in all five economic
regions were appreciably higher than during the same period last year, with the Prairie Provinces show-
ing an increase of over 16 per cent. In the same camparison, the value of cheques cashed in British
Columbia rose by nearly 12 per cent and in Ontario by almost 11 per cent. Quebec recorded an advance
of 7 per cent, and the Atlantic Provinces one of just over 5 per cent.

Thirty of the thirty-five centres showed higher cheque payments for the first eleven months
of 1952 than during the corresponding period last year, Calgary made the largest gain with an increase
of over 34 per cent. The principal centres of Toronto, Ottawa, Montreal, Winnipeg and Vancouver all
recorded substantial advances over 1951.

The national aggregate value of cheques cashed during the first eleven months of 1952 was
considerably higher than payments during the corresponding period of any previous year. It was nearly
303 per cent above the value for the first eleven months of 1938, and over 163 per cent higher than the
record inter-war total of 1929. British Columbia led the five econanic regions in the 1938-52 compari-
son with an advance of over 472 per cent,

Deposit Turnover

The turnover of current deposits campiled on an annual basis rose to 38,22 in October, just
abnve the October 1951 rate of 38.15. The turnover of savings accounts on the same basis was 1l.46 as
compared with 1,51 in October last year.

Econamic Setting

The majority of the general economic indicators in Table 6 reflect an increase in business
activity in recent months compared with the corresponding months of 1951. The September industrial pro-
duction index stood more than 5 per cent higher than in the same month last year (the Octocber index is
not shown due to revisions which are now in progress), The index of non-agricultural employment in
October was nearly 3 per cent above October 1951. Industrial payrclls were nearly 10 per cent greater
in the same camparison.

The decllar value of retail trade in October was 12 per cent above last year'!s level. The
value of imports rose more than 9 per cent in the same comparison.

Wholesale prices were 7.8 per cent lower in October than for the same month cne year ago, while
the Consumer Price Index for November 1 was 1.5 per cent below the same date last year.

2103-501 Prepared in the Business Statistics Section
31-12-52
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TABLE 1, = ChLEJUES CASHED AGAINST IND1VIDUAL aCCOUNTS AT THE CLEARING HOUSE
CENTRES IN CaNAUA, November, 1§52 WITH COMPARATIVE
FIGURES FCOR October, 1952, aNU November, 1951,

Fercentage

Province and Clearing November October November of
House Centres 1952 1952 1951 1952-1651
¢ $ $ 4
Atlantic Provinces :
Bl @ilnliie e i, S X ey BT 130, 580,061 119,471,257 120,909,304 108,0
MRAEQN .50+ s o00esneans 36,589,672 39,711,402 39,217,370 5
Saint John e0c800000D0000 51,893,970 50)791’L5l L8,79L5139 106.h
SRR UCIETNS = o s/ors o/550/s Bhe ks » 59,981,279 60,421,536 5R,106,456 - 11CHE
Total-atlantic Provinces . 279,047,012 270,395,646 259,027,269 107,7
wuebec
Montreal ococccecscecsesse 2,821,047,892 2,780,869,550 2,857,622,639 98.7
EBEE A o .o o0 » 6500 ssssisiaee 330,998,750 2901, 9g3 .57 319,346,332 103.6
SHerbrooke .ccc.ceosevase 34,481,082 38,636,520 35,296,858 L GRS
TOtal-Huebec 0eo0e0scB e 3.186|5271724, 34lll4A29n6hl 3!2121265J329 99.2
Ontario
Brantford @000 00090 O0ROO LD 38,793,2hl L6,0893186 40,863,751 9&09
(ORISR, 5, %, il 250 ale s e oee 37,9&2,93h LO’835’379 AO’297,972 9&02
Cornwall osecvssasasses s 16,130,33h 17’128’h7l 18,153,606 88.9
Fort William e.cecconseoo 23,702,904 24,643,374 25,672,681 92,3
HETRALLOoNn  soo0covesceserenne 254,448,965 266,296,741 260,393,163 97.7
KEEEEton ....ccco0veceeee 28,694,367 29,183 5oL 2,686,251 |-, G2
KIEREner .ociosccocosase 57,670,412 56,768,209 54,,5364571 < 1165,.7
L T T 128, Sk ;540 139,844,229 130,652,282 9.9
OTATAWET e 5iels oo s o0 o0 0 cianisle 627,325,719 519,370,208 500,910,223 125,2
FEeelarough ... ebecnceie 26,995,193 26,682,178 27,686,428 )
S CAEhETrineS ..e0400000 53+ Ofik 4190 55,988,202 52y 200 , 1INk 101.6
Sarnia eevscerosesnrsencne 31,720,706 37’039’976 33’593’213 9h0h
T 31,614,258 354,915,585 32,236,842 98.1
Toronto CooOscCOOCSAaDEREDROEOES 3,332,012,L56 3,171,993,028 3,100,783,533 10705
WENASOr ' o9 egs s o788 eress oesiae 199,693,933 188,489,157 156,123,313 127,9
Total-OntariO 0cavesevoco o h1883.734nl52 AQ1659|2173471 4&-&981793.7h0 10816
Prairie Provinces
BRanden! % . aaolde s B 15,608,467 17,923,862 18,137,829 86,1
G * . o e somsais e 391,862,842 410,542,793 377,161,542 « 10838
INAIMORIAON * { 5iolsie ois's alo)etarnielais ¢ 250,014,459 278,6&2,686 284,286,247 106,7
Lethbridge 0060900009000000 31,1h3,hl5 29’765’865 26,2L2’2h5 118-7
MeAoliE Bt .5. s« iovss 1T, 550,851 13,266,648 12,304,717 Ba5
Moose Jaw enevecsteee00080 31’082,786 29,&79,60h 28,&9&,933 10901
Prince Albert .e.vesccoeos 15,043,880 14,795,342 13,996,170 QTS
SEI O TNEL, S s o 01570 <o/ s1¥Bieleksl o] s © 198, W.9.,039 249,174,028 161,933,926  122.4
Safleallall | cvsesodeveomie 52,963,101 60,663,316 54,080,421 97.9
HERERER"  §o% radden « sees o S B8 IGO0 1,166,525,8 ,00 é 626 06
Total-Prairie Provinces ,, 2,065,839,509 2lg?Q;ZQQJQg3__;432943324§jj;__;gz‘g__
British Columbia ' ”
New Nestminster evesesec0 hl,A93’l96 h3,h503698 39,925,8h5 10309
Vancouver o.cosecesesccsss 7&3,70L3367 79&,185,88h 6899687,L72 107.8
VECOOEAE L or chors Eossre s, vl 108,087,051 129,676,281 106,916,197 101,)
Total-British Columbia .., 893,284,614 967,312,863 836,529,501} | IOEH
GRAND TOTAL FOR CaNaADA ,,, 11,308,433,011 11,279,1 6 8,50 0
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TABIE 2, - CHEwUES CASHEL AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE
CENTRES IN CANADA DURING THE FIXST LLEVEN MONTHS OF 1952
COMPARED #1TH THE SaMe PuRICL OF 1951

Pro;ince gndtclearing ;ii:i: ii;:ﬁ: %ncrease E+% Perczgtage
ouse Centres 1952 1051 ecrease (- 1952-1951
$ 1000 $ '000 $ '000 4
Atlantic Provinces '
B el bl 1,203,320 1,217,932 + 25,388 102,1
BORREOR ov b e e ol e 397,356 396,126  + 1,230 100,3
SRR John | ceocoee.en. 11y 573,611 521,834 + 51,777 109.9
St, John's ..ececcenvavnss 556,440 499,439 ¢ 57,001 1l1l.4
Total-atlantic Provinces .. 2,770,727 Rons 2L+ . 10588 105,1
Quebec
BRI CEL " occ e nne ecsoidions e ¥ 2B5535,427 26,602,217 + 1,933,210 107.3
RGEE. & o oo d00sene oo B ae b ¥ NEIORES LS 2,894,515 + 125,628 104,3
BEPLEGOKE oo oosscoisnden 379,850 307 1008 2., 907 109,2
L T SR N 1 i, el | 29,844,676  + 2,090,745 107.0
Ontario
BENord ...c.cpisean. o o 451,637 L46,889 + L, 748 101.1
BRI | o o7 o000 0 0000 o aloe bis o 366’519 37]-,532 - 5’013 98.7
BEERAY ... ..nccceveeren 174,746 166,131 + 8,615 1@5e2
IR 1807 o £oe 000 0000 0¥ 255,352 281,776 = 18,506 105.6
B, Lo caenaossensent 2,805,525 2,753,932 ' * 51,576 161 .9
L R R g 285,004 253.3b « + 31,658 11215
BT . oW cnesrcrcses 552,857 569,570 - 16,13 97.1
R v iescesisessnaen— L34l9,929 1,398,181 + 21,748 101,.6
DR ¥ ois <ot 90s sommsasse s | k926,138 132, 560y » Ly 798NS 119.2
PEBerBoFough "W ice cetss e 300,912 310,816 - 9,904 96.8
B M GEBRATINES ™ e 0cdis e e 588,257 500,346 + 317901L 106,4
SRR | o p0 s eandesion o ol 362,545 393,598 = 31,053 92.1
SREABULY sescceccssmcsncsse 347,266 Il e | 25,871 108,0
TOrONLO eveecvococsnsenses 32,901,040 29,255,968  + 3,645,072 112,5
LT B RS S 1.7615-778 1:737.522 * 22t256 101L6
Total-Ontario ..c... e v oon | e abial DSOS ;2,8 8 + 2,92 110
Prairie Provinces
Brandon .eccevcccecersenes 164,201 162,8,8 + .38 100,8
L R N St L, G50 666 3,018,834 + 1,082,832 134.2
RN * TN s e i s oo 1R, ED2 087 Q223,605 - .+ L38,48) 119.7
Lethbridge s00c0c0000c00080e 281’1-&[&6 2814,038 - 2,592 99.1
ERdiciie/at v ..l idee s 115,635 113,214 + 2,421 1o 1
T T L .d 279,543 252,896 =+ 26,647 110.5
PEERGESATI bert ..o odioncnne 147,643 41,885 + 5,808 104,1
BREIRE . .oviiecnecrnecenss 1,943,763 1,598,239 .+ 345,52l 121,.6
Saskatoon .eeeeescsceccces 575406 537,764 + 37,900 107,0
PRI DOE  vseddsoviesnonedo LLOSENELO 0,371 J38 " +1 000 378 120.7
Total-Prairie Frovinces ... _20,592,148 17, 7CL 397 +22,887,75) 116,3
British Columbia
New Westminster ...ceeecee LbL5,248 WG, ST T e 5,991 101.4
BN AEE | LS obdis . a et - 8,329,756 7.487873 « + 901,883 ER L
BRBBORES oy oocaanesoorses o] muly2d0,359 1,145,219 + 125,140 110,9
Total-British Columbia .... _10,0 6 012 + 1,033,01 g
GRANG TOTAL FOR CALADA ..., 112,790,163 102,050,337  +10,739, 10,5 -
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TaBLE 3, - CHEQUES CaSHiD IN CLEARING CoNTRES, FIRST wLikVeN MUNTHS

1924 - 1952
Thousand Uocllars
Tear oMM gl Qwebes | Dmrlo  pCuion fogiale
1924 ... 24,334,813 536,950 7,225,558 10,155,207 4,850,669 1,566,428
1625 ... 25,005,416  515,63L 7,635,120 = 9,946,289 5,232,131 1 GEGSSS
1926 27,514,880 554,989 9,005,760 10,863,107 5,326,132 1,764,853
1927 ... 31,815,425 564,257 11,082,748 12,929,552 5,396,571 1,846,258
IORB s, 39,610,777 676,367 13,653,869 15,732,150 7,278,696 2,269,675
1925 ... 42,866,333 732,750 15,118,315 17,073,784 7,243,611 2,697,874
1630 34,475,078 646,719 12,132,376 13,768,173 5,784,906 2,146,904
1931 ... 28,948,346 595,109 9,775,953 12,182,809 4,743,527 1,650,948
1932 ... 23,759,683 479,732 7,160,097 10,355,081 4,387,199 1,377,574
1933 ... 27,489,544 39,609 7,772,587 11,912,155 5,994,586 1,369,608
1934 ... 29,826,506 487,002  £,557,010 13,474,792 5,818,805 1,488,697
1935 ... 28,613,763 522,739 8,164,141 12,576,072 5,839,575 1,511,236
1936 ... 32,524,015 S5T3,749 9,879,673  1L,137,74.7 . 6,053,183 L ENGECEN
1937 ... 32,084,646 662,857 10,525,767 14,501,478 4,873,692 LSCREEESE
1938 ... 28,018,238 581,311 9,077,039 12,449,455 4,154,501 1,755,932
E8¥9 ... 284560,485 £11,800 8,9%3,561 12,342,352 4,628,139 1,834,633
1940 ... 31,229,127 754,001  §,022,466 13,521,816 5,584,232 1,946,611
1941 ... 35,556,411 850,746 6,981,235 16,533,311 5,972,178 2,218,937
1942 ... 41,331,641 984,942 11,598,193  20,093,99% 6,067,989 2,586,523
1943 ... 48,946,287 1,136,765 14,000,621 22,521,283 8,271,879 3,015,71€
1944 ... 55,613,945 1,207,174 15,750,590 24,533,478 10,572,173 3,450,530
1945 .... 62,300,062 1,415,817 17,565,639 28,697,418 10,613,043 4,008,144
1946 ... 63,332,429 1,464,372 19,051,807 27,779,69, 10,151,736 4,884,816
1947 .... 67,687,017 1,586,529 20,911,551 27,661,640 11,608,489 5,918,807
1948 ... 72.887,356 1,789,363 21,468,525 30,067,708 13,200,404 6,361,356
1949 ..(1)79,158,55L(1)2085,887 22,329,389 32,787,228 15,097,482 6,858,569
1950 ..(2)91,320,66L 2,401,144  26,267,621(2)39,311,166 15,700,585 7,640,148
1951 ... 102,050,337 2,635,331 29,844,676 42,853,584, 17,704,397 9,012,349
1952 ... 112,790,163 2,770,727 31,935,421 47,446,505 20,592,148 10,045,363
Percentage increase
over: 1629 T 278,1 L8 177,9 184.3 272.3
1938 302.6 37646 251.8 281,1 395.7 472.1

(1) Includes debits in St. John's, Newfoundland, since .pril, 1949.
(2) Cornwall data added as of May, 1950,
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TABLE 4, - CHiEQUES CASHED - LISTRIBUTZD BY TYPE OF aCCOUNT $!'000

CURILNT ACCOUNTS

SAVINGS ACCCUNTS

Kconomic Area and NOVIIBER NOVLMEER
Clearing House Centres 1952 1951 1952 1951
Atluntic Provinces
15 101D o S o IR JB0 BBt 126,343 116,289 4,239 4,620
BEOGRR" o .o ¥l eccacooroarais 35,104 37, ™7 1,485 1,460
SINTERNI e va's ds o hansaains 14,9,12[; h5,909 2’770 2’885
ERINIGHIRLY'S) | . e ie ¢ ore s 0.6 0 0 o sis o 58,492 48,718 1,489 1,389
Total-Atlantic Provinces .... 269,064 248 ,67L 9,583 10 e
quebec
IMEOREREAL o wisfhes sis.0i0 v saees e 2,681,760 2,728,217 136,288 129,406
BIEIREIGE. oracisioise eme oo STeIR L Nen hens 3ce,017 252,828 22,681 26,518
REEPLFBOKE. socsecccosccisoncs 32,128 38,163 a8 Sk 2,133
Bgtal Quebec vc.coecrecones " 3,021,9C5 3,054,208 164,623 158,057
Ontario
BPRREROTE oo cvvcencvonneons 25,995 37,466 2,839 3,397
Chatha.m sessecesevecnsseesan 35,1115' 37’217 2,829 3,081
Cornwall @t csecsancssssansene lh,1+63 16’1‘32 13667 1,722
Fort William sseeccccecsocss _1,732 43,987 1,971 1,686
HENGEIREON, 5. 0fecveoacscnsos . 237,503 2"‘3,151 16,914'6 17,21-&2
Kingston e estocesscrsneceson 25,5“'8 21’1*25 3,M6 3,261
Kitchener eessecsscrencntnse 5&,713 51’3LP1 2,957 3’195
I L. . S, sdevoecocsanarons 115,726 121,446 8,209 9,206
Ottawa 0000 scesssassevnrsnene 6016"833 b?h,BUS 22,1493 26,605
L T N 214,364 24,834 2,631 2,852
Dt Catllanines | eueaeresacrns Z&8,702 14—8’216 Z&’BSB 3,988
B, ssecibecoccceses s 28,534 30,316 3,187 ¥
Sudb\lryv etevsresrsrercenan ) 27,14-91 28’383 l&,123 3’85L
MSCIRETINOIN o.ots siole)es » o ¢ oo aia s asis s 8,195, 3% 2,949,944, 156,639 150,840
windsor *0evsscecsvs e v AESTTL ll'Lél’ZBLh 9;@ 3,390
Total=-Ontario Cseessnscvsrcan AL639.825 4@55 1198 243 . 909 %}_‘ﬁé_’
Prairie Provinces
BRERAOR, o assoscoses ¥e¥ers-slbre 13,899 16,326 pISwale 1,814
B . ccesevescscnnsase 376,659 362,997 15,204 14,165
EAMOREON. s eeeooesos s ere s Hals 235,831 217,890 14,183 16,397
IEEENRGEE. ..osenerocnsocony 2, 21 244521 L,9%92 1,721
IMBEEIGHSEE Hat, Gesescecsccssis 10,084 10,876 1,427 1,428
HBEEE JaW .ocescecerrerivnne 28,882 26,363 2,201 2,03
Gce ALbErt  .ov.caccineons 13,926 12,983 1,118 1,014
N ....... =T oze o 191,834 156,695 6,315 5,239
BEBRABON o o'ssossvdeesoesiee h9,327 50,[*76 3,636 3’605
REEE | . ogeccnsssshosnecss 1,044,645 278,478 23,815 25 . 205
Total-Frairie Provinces ..... 1,994,297 1,857,605 71,543 72,78
British Columhia
New testminster .....ccee.e 36,797 36,016 k4,696 3,909
Vancouver PRI =Sy e 654,634 646,053 42,071 43,634
Rlshoraly - ... a. . 98,111 07,891 9,976 2,025
Total-British Columbia ..... 829,542 779,960 €3,742 56,569
10,754,633 10,195,644 553,830 541,304

GRANDU TOTAL FOR CANADA ,.e...
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TABLE §, - CHEQUES CASHEL AGAINST CURRENT AND SAVINGS ACCOUNTS, § ' 000

Current accounts

Savings accounts

Cheques m; ; Turn- Chegues Savings Turn-
Cashed i over Cashed Deposﬁts over
RGBE oo e r e res 94,845,881 3,4655119 29497 qllEei78 45425669 A I8
WS 3k oo o crne LOSLEGHS TG D oldliy 131 33.89 “GpRR9ySas 4,590,716 1,37
1951 Auge ee... 8,597,182 3,081,142 33.48 474,346 4,581,605 1.2,
Sopts eeest Sgdi8,422 3,0634118 33591 LT76,947 4,588,936 1,25
Qe oo o LOLGELE. 106 35159803 38,15 575,108 4,585,065k L5k
Nov, seses 10,195,644 3,194,646 38,30 541,304 4,595,902 1.4l
Dec' 8cdeoe 9;582,825 3,2&'8’604 35914.0 551,471 4,613,96&» 1043
1952 Jan, eecos 9,219,944 o6 198, 505 34,84 514,410 4,625,427 1,33
Febs s000o 8,317,815 3,071,300 32,50 471,006 4,661,955 1,21
Mar, se..o 8,929,112 3,153,647 33,98 4995058 s 7164206, |IEiEH
Afifs sw-es Fy7R55002 3,230,254 36,87 561,939 Ly 752,510 - 1 ICLE
¥ay ...... 10,144,690 3,219,900 37,81 566,583 4,762,941 1,43
SnNes .o00. 0 9,8556039 3,268,882 36,55 569,104 4,780,352 1.43
July .... 10,390,373 3,285,386 37.95 554,420 4,814,058 1,38
Alige. woes 9,049,303 3 28251 33,68 468,870 4,853,091 1,16
Bephbe 4.... 9,543,355 3 kel i 35.26 521,677 4,885,484 1,28
oev. .l 10,687 Jpsliiee oz Senes  Ligopieh e
Note: Turnover in the monthly section is placed on an annual footing,
TABLE 6, = RELATION OF CHEWUES CASHED TO OTHER FACTCRS
Latest Percentage
Name month Same Change
of per month 1952
Unit Col.(1) 1951 to 1951
(1) (2) (3) (4)
Cheques Cashed ...eereeceees veoMillion § Nov. 11,308 10,757 =¥ ona
Industrial Production-Total ... 1935=39=100 3Sept, 218,8p 208,2 + 5,1
Manufactures ,eceesesesseoas 1935-36=100 Sept., 223 ,0p 24,1 + 4,2
Mining eecoessssscasrescasess 1935-39=100 Sept, 184,.8p 174k o el
Employment-Industrial Composite 1939=100 Oct, 192,0 186,56 + 2,9
Payrolls-Industrial Composite , 1939=100 Oct., 449.9 410,0 + 9,7
Average weekly Larnings " . Dollars Oct,, 55.03 51,59 *+ 6.7
Building Permits-58 Munici-
RAERIBEES | o a0 s s0esrsosrsesssass Thousand % Oct. 52,508p 38,251 + 37.3
Tons Loaded ,.ceseeveeseesssss Thousandtons Nov, 10,662p 11,105 - 4,0
Retail Trade ..eecececsseses.e Million $ Oct, 1,006.4 898.6 « 12,0
EXPOrtS scceeeccessssccecessss Million § Oct, 3724 371.0 Ools
BORSELS (o 5.oosssupibosessaasns Million $ Oct, 3764 3442 9.4
Consumer Price Index ......... 1949=100 - Nov. TG b 117.§ & i.8
Wholesale Prices-General ...... 1935-39=100 Oct, 221.0 239,6 7.8
Common 5tock Prices (Investors!
Index) so0 1935‘39=100 Nov, 16703 1714-.0 Sl
Bond Yields IndeXx seesececessess 1535-36=100 Nov, 117.8 1978 + += U2
Dividend Payments .ecesescoce. Million § |Dec. 104,11 120,38 13.5
Total Currency and Active Bank
BRERSES &0 o0 s siv ol emosnse Mildion § Oct, 5,143 Le795. ¢+ 7.3
Current Bank Lcans ..eeseeeee. Million § Oct, 3,096 2,683 “#'S
Federal-Expenaitures ......... Million § Oct, 368 283 + 30.0
Revenues ooecee:ee05.. Million § Oct, 365 355  F R

P - preliminary

r - revised,
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