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Reflecting the very active business conditione of the period, the value of cheques
cashed in Canadian clearing centres in December continued its record-breaking trend. For the
third consecutive month, the aggregate of puyments in the 35 centres exceeded ali previously
recorded levels. In December, the total value of debits rome to $12,386 million, an advance
of more than 22 per cent over the same month of 1951. All five economic regions showed in-
creases in this comparison. Ontario and Quebec recorded advances of 26 per cent and 23 per
cent respectively for the largest gains. Cheques cashed in the Prairie Provinces, the Atlantic
Provinces and British Columbila rose by 18 per ceat, 17 per cent and 12 per cent in that order.

The Centres

The expansion in the value of cheques cashed was geieral throughout the country as
all thirty-five centres showed advances. The largest gains were recorded in Ottewa and Windsor
where payments rose 62 per cent over December 1951. Debite in Montreal and Toronto, the two
largeat centres, increased 23 per cent in the same comparison. Cheques cashed in Winnipez and
Vancouver advanced 14 per cent and 8 per cent respectively.
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The agzregate value of cheques cashed in the thirty-five centres during 1952 broke
all records as it rose to more than $125 billion. This represented an advance of 12 per cent
over 1351, as only four of the centres falled to show an increase. The larsgest regional gain
was recorded in the Prairie Provinces where payments rose 17 per cent. Ontario and British
Columbia followed with advances of 12 per cent. The value of cheques cashed in Quebec and the
Atlantic Provinces increased 3 per cent and 6 per cent respectively in the twelve months com-

parison.

The centres of Calgary, Ottawa, Regina and Bdmonton recorded the largest relative
gaine over 1951. Payments in Toronto, Montreal, Winnipeg and Vancouver rose between 9 per cent
and 13 per cent.

The levels achieved in the total for Canada and in each of the five economic areas
were higher in 18562 than in any other year on record. Compared with 1338, the Canadlan agsre-
gate was 305 per cent greater. British Columbia showed the largest increaees in this comparison
with a gain of 474 per cent. The Prairie Provinces followed with an advance of nearly 400 per
cent. The iucrease for the country ss a whole over 1929, when chegques cashed in the inter-war
period attained their highest level, was 168 per cent,

Economic Setting

Most measures of economic activity in the last quarter of 1952 reflected the un-
precedented high levels of business end trade compared witn the same period of preceding yeara.
The volume of industrial production in October and November was at a record peak, and well
above the corresponding levels of 1351. Total industrial employment and payrolle were also
at their highest levels on record, the November index of employment being 3 per cent above
that of the same month of 1351 and the index of payrolls showing a gain of 10 per cent in the
same comparison. The value of retail trade in Noveaber was nearly 8 per cent greater than in
November 1361.

By contrast, the Consumer Price Index on December 1 was nearly 2 per cent below the
corresponding date of 1951 and wholesale prices in November showed a decline of over 7 per
cent compared with the same month of the previous year.
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE

CENTRES IN CANADA, December, 1952 WITH COMPARATIVE
FIGURES FOR November, 1952, AND December, 1951.
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Province and Clearing ‘De€ember - November ' 'December Percentage
House Centres 1952 1952 1951 of
1952=1951
TRTe e ; I #
Halifsx Cee8oPes0s0seRe0 131’2%9153 130’582,091 116’093,518 11301
MONCIHEON! oieie0ss00esscsase 40’5359494 369589,672 35’655,405 113.7
saint JOhn Do ePeCePGOeORS® 58’7459918 519893,970 469771,844 125.6
sto Jom's 0s0®PCGCDO008000 6in0%0113 5_9198]~(L279 54!5335}538 1-19°2
Total=Atlantic Provinces . ..295,637.678 = 279,047,012 253,114,305 116.8
M& ............................................................
Montreal eece.oee.eeecoo  3,184,832,243 2,821,047,892 2,582,286,866  123.3
QUEDOC «euvvecoereanenco 338,162,517 330,998,750 268,609,475  125.9
Sherbrooke ...ecccoocecoe 2631&23255 2484813982 2551_49_&9]4 109.0
Total-Quebec .ceacscccoc 3,559.138,695. 3,186.527,724 2,.884,043,252 123.4
E. : o A GEREERERR R S - . -
Brantford .cceescscnceco 43’6469492 38’793’241 40,105,8?2 108.8
Chatham ccccecenscccccce 38’3709762 37,9142’934 35,7@,” 107.2
Cornwall Osecooecoseccess 21,532,5% 16’130’334 20’882’228 103.1
Fort William oeeececeeee 27,418,333 23,702,904 24,855,554  110.3
HAMI1EOD eecoeconsnceons 280,204,802 254,448,965 242,053,910  115.8
Kingston $ees00000000s w0 31’%5,701 28’694,367 25’862,049 123.4
KitChﬁnﬁr 2000000000008 e 64’790’924- 57,670’412 53’1&53’747 12192
LOBAOD sevceennsacanenss 147,953,503 123,934,540 130,651,518  113.2
ott&Ua Coeesscecevescocoe 528’“9’056 627’325’719 327’003’070 16106
Pﬁurborough ceeeceeenvcoe 33,24-1g701 26,995,193 28,186’976 117.9
St., 0atharines o. ... oo 57,609,568 53,054,190 50,999,250  113.0
SATR1E esvsonnccnceccne 35,673,633 31,720,706 32,061,634, 111.3
SUADUTY «eeoesecoccocnns 36,772,879 31,614,258 30,909,683  119.0
TOPONLO secccoeececeecoe  3,705,733,872 3,332,012,456 3,015,869,215  122.9
Windsor ecec.cocecccecccs 21236603223 12996929922 13.41688:52:8 161.6
= :2320909394,339 . .4 :’ ST AL RC Y YIS I 125.7
"Brandon . e eooeessseessoo 17,374,589 15,608,467 14,021,944  123.9
Calgary e$0000008006G0DOG 400’91696?1 391,862,842 330,412,952 121.3
Edmontron 600000®O0O000000 304’3339915 250,011‘.,459 235,5%,948 12902
Lethbridge coecoeseneces 30’0019854 31’143’415 25’539,879 11705
MbdiCinB Hat 6ooessevcoe 11’801’910 11’510’851 10’333’030 11402
MOOSQ Jaw 0000000000000 0 31’402,769 31’082’786 25’090,288 12502
Prince Albert se80000000 15,410,924 159043,880 139035’860 118.2
ROEINA sevevoceeencenses 204,219,116 198,149,039 161,347,388  126.6
SaSkatoon PP ROOP GO0 800D 62’165,855 52’%3,101 52,3101’192 118'8
WInnipeg eocoeooocccoooo _L1a037,739,077  1,068,460,669 1,002,816.377  113.5
Total-Prairie Provinces. "2.215,766,630 2,065,330,509 1,800,535.858  118.4
Br‘!! :hC;] ; !bi! ..................................................
Newluosﬁninstor,.....u. 46 488 804 419493’196 40 686 212 11403
Vancouver .....cseecccce 843 702,402 74% 704,367 785,072,426 107.5
QO.COQO'....Q.O & A 0 L]
e Glgs drai
Ol 10,124,290,036  122.2
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TABIE 2, - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE

CENTRES IN CANADA DURING 1952

COMPARED WITH 1951

Province and Clearing Twelve Twelve Increase (+) Percentage
House Centres Months Months Decrease (=) of
1952 1951 , 1952-1951
] 1 1
Atlantic_Provinces ¥ ¥ N0 ¥ ®
H..lifax R Ry} 1,374,610 1,331},026 +# LO,SBL 103.0
RN Y . el s o e o avones 437,892 431,781 + 6,111 101.4
Saint John s0oevec s st e 6329357 568,606 + 63’751 11.1.2
St. JOMN'S seveverncenenn 621,506 554,032 &+ 67,474 12,2
Total-Atlantic Provinces, 3,066,365 2,888,445 + 177,920 106,2
Quebec
Montreal R R R E RN RN W N 31,720;259 29’1849504 ‘2)5353755 108.7
BUERIAILE. o b cossomaninned 3,358,306 3,163,125 + 195,181 106.2
Sherbrook® ...eeeceseecee 415,994 381,090 + 34,904 109,2
Total"' ebec Py 2 28 +21765 18_49 108 aj
Ontario '
Brantiford .ccecesesccssces 495,284 486’995 + 8’289 Q@1 L7
Chath&m Cerscessnseesssee 404,8% 407,322 - ‘2’432 9904
comwan SO PP OOEP st et 1%’278 187’013 + 9’265 105.0
Fort William 0evoevssccnann 282’7‘71 266’632 + 16,139 l%ol
Hamilton eeececececceccss 3;085,730 2,996,003 + 89,727 103.0
Kingston eenoedesevssnvenae 3169910 279,209 + 37,701 113.5
KUCHENLT ¢ eocosdocsvoccne 617,648 6239024 - 5,376 99.1
LA oo v o choescoscncs 1,567,887 1,528,833 + 39,054 102.6
DEbawa ....s00bcacecocecs 554545557 4,459,566 + 994,991 122.3
Peterborough c.cceceevess 334,154 339,003 - 4,849 98.6
St. Catharines ...c.eeee. 589,866 551,346 + 38,520 107.0
SOEGIER ' osvosngodesoscnss 398,219 425,660 - 27,441 93.6
MRIY  Ss oo e abosnoecmene 384,039 352,305 + 31,734 109.0
IEBOIG % seee s doecsieocees 3656065773 32,271,837  +4,334,936 1134
Windsor seessacevecsensac 1 82 1 872 2& + 13;01228 10222 i
e P S i ,"‘z';f,@ o 7046956 +5.670.488 1121
Prairie Provinces ‘ '
Brandon eecesccccccecsscss 181,576 176,870 + 4,706 102.7
BN . o codonevesnons 4y452,583 3,349,247 +1,103,336 132.9
Edmonton «eececeecencoces 2,966,420 2,459,203 + 507,217 120.6
Iﬁthbridge Goeesenssoevse 311,“8 309:\577 + 1,871 100.6
Medicihe Hat seecarecoenrce 127’437 123:‘54-7 + 3’890 103.1
MOOSQ Jaw edossoevsevsese 310,910-6 2779986 + 32,9& ma9
Prince Albert devecoense 163’054 1543871 + 8,183 105.3
ROGINA vevovvonenvanneen 2,147,982 1,759,587 + 388,395 122.1
Sagkateon .eccosesanccnsce 637,830 590,105 .+ 47,725 108.1
Winnipeg eesvsscescosstee ll 0828 10 7 249 +;&l-3_é129_8_ 110,_9
Total-Prairie Prowvinces , 22,807,515 19,574,933 +3,232,582 116.5
British Columbia & :
New Wes’bminster eecesvesse 491’ 737 4-79’91&3 + 11’ 794 10205
V&ncouver eteseveressnese 9’193,883 89212’91&6 + 980,937 11109
VICtoria .,esesesscocoeas _ 1 2 1,252,690+ 172,702 113.8
Total-British Golumbia .. 11111 01l , + 1,165 432 TEE -
GRAND TOTAL FOR CANADA.,, 125,196,894 112,184,633 413,012,261 W -




TABLE 3. - CHEQUES CASHED IN CLEARING CENTRES, 1924 - 1952.
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Thousand Dollars

Toar CHUM  Alantle  quene:  Onterfo  provinces Colvabie
1924 o.. 27,159,474 584,861 8,132,991 ' 11,209,395 = 5,507,063 1,725,164
1925 ... 28,126,061 572,500 8,475,224 11,236,044 6,000,048 1,842,245
1926 ... 30,358,034 604,740 9,909,472 11,998,34k 5,885,646 1,959,833
1927 ... 36,093,503 627,744 12,643,906 14,641,811 6,126,986 2,053,056
1928 ... 43,476,959 745,468 14,912,658 17,312,849 8,006,713 2,499,271
1929 ... 46,670,982 797,958 16,483,667 18,543,768 7,922,806 2,922,782
1930 ..o 37,491,302 708,351 13,137,058 15,044,340 6,279,081 2,322,471
1931 ... 31,586,468 652,543 10,550,073 13,376,840 5,201,212 1,805,800
1932 ... 25,844,288 519,171 7,766,201 11,258,872 4,797,206 1,502,839
1933 ... 29,981,465 481,014 8,567,070 13,027,438 6,414,354 1,491,590
1934 ... 32,866,673 5344251 9,449,710 14,919,504 6,337,240 1,625,968
1935 ... 31,546,066 574,053 8,977,529 13,876,626 6,445,396 1,672,462
1936 ... 35,928,607 630,402 10,938,648 15,778,680 6,505,519 2,075,358
1937 ... 35,166,061 733,359 11,568,422 15,939,149 4,827,021 2,098,109
1938 ... 30,924,363 639,683 9,965,182 13,810,063 4,572,38, 1,937,051
ool ... 31,807,352 679,948 9,820,399 13,618,490 5,478,230 2,020,284
1940 eoe 34,437,474 824,490 9,973,061 15,384,403 6,118,407 2,137,113
1941 ... 39,242,957 940,712 11,068,667 18,214,789 6,591,645 2,427,145
1942 ... 45,526,254 1,075,737 12,751,094 22,136,164 6,722,377 2,840,883
1943 ... 53,796,715 1,243,763 15,373,881 24,681,702 9,199,964 3,297,405
1944 ... 60,676,954 1,327,661 17,222,287 26,902,945 11,488,440 3,735,622
1945 ... 68,384,813 1,553,591 19,309,333 31,543,362 11,562,164 4,416,364
1946 ... 69,247,607 1,604,018 20,749,360 30,401,956 11,124,680 5,367,59%
1947 o.. 74,498,093 1,750,655 22,919,909 30,433,876 12,853,736 6,539,916
1948 ... 80,687,448 1,970,079 23,689,833 33,381,605 14,602,310 7,043,620
1949 ...(1)87,554,363(1)2,317,674 24,732,490 36,469,081 16,494,526 7,540,592
1950 .. &) 100,635,459 2,648,161 29,106,858(2)43,146,167 17,287,706 8,446,567
1951 ... 112,184,633 2,888,445 32,728,719 47,046,956 19,574,933 9,945,579
66,36 80 0
Percentage | |
increase
over: 1929 168.3 384.3 115.3 184.3 187.9 280,2
1938 304.8 3%9.4 256.2 281 .7 398.8 473.6

zi)~'Includes-debits'in'Sta'John'35-Newfoumdland,'since'April,'l9A9a"
(2) Cornwall date added as of May, 1950.
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TABIE 4. - CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT §'000

CURRENT ACCOUNTS __SAVINGS ACCOUNTS
Economic Area and December December
Clearing House Centres 1952 1951 1952 1951
Atlantic Provinces
R IR o YoTetnta s & 818 63 2 ere s ¢ 88 5. 2'a 0 0.6 125’519 111’195 5’7‘71 1‘-’898
Moncton s e g8 000sReROORRROIROSIROS 38,7& 34,419 1’771 1,236
Saint JOhn S0 esescsossssnentosee 510-,638 10-3’827 4,108 2,9[.5
SRR R PP 63-039 53220;_ 2,027 _w_ﬂ_
Quebec
Montrea]- LI BB B B B B R B B R R B RN B N A N N N ] 3’022’580 2’“0’027 162'252 142,2&
meec 20 0ersn st rRReIORRRCROOOREES 309,105 239’939 29’058 28,670
RN RAKS . a0 000r0rrosscnscans Bl 1,861 .
Total- 201N 193,171 172,978
Onterio
Brmtford LICRCIC SO SR R I I O S NI A RN 40’550 37’%7 3’% 3,039
BRESHIARN L, 5 406 0 o0 0 o aiofe o ole e o0 Mhon 35,039 32,961 3,332 2,829
comwan Gess0sseernenncnnsensee 199470 19’294 2’%2 1,589
FO‘rt willi&m Geerersvosoreeneses 25,30’7 239]1-6 2’111 1,739
Hamilton @0 0P O CEOPROsOOENIIEPPR IR DOEODE 258’623 224,4-8‘7 21,582 17’:}67
Kingston PO S P PP RGOV ON DO RPOIROEPINOEPRPDS 28’175 22’3& 3’730 3’5";0
T T 61,457 50,698 3,33, 2,756
B 2 oiaie o0 s 0w $bonees s deble e 138,109 121,887 9,850 8,765
Ottawa 00 P00 QR0 NIIEIOGEPIEOISERPOESS 499’225 2%,011 29,19L 27,%2
INERPRErough ..cv0scarcrrcscsnny 30,236 25,57, 3,006 2,613
Sl T T ETY R — 52,456 46,453 5,153 4y 546
R ERTIIAPRE L & 5 oFe (57 fes s Tloke (o100 (5.0 41575, 90 32,403 28,684 3,271 1,87
BUARIIY . < Voo ovo ete 3000 sia 0 o xeTeleTorsiela 32,452 27,686 4,321 3,224
Toronto Ssescrssccssnsevsersss o 3,540,0[.5 2,872,221 165’689 .143’648
Windsor S S0 2 P SO D OIS IORS O R s LN 2 Z%IBW 221897 ‘;;-_91182 u
Total- 000,428 270,812 228,995
Prairie Provinges o ‘ i '
m‘mon 20600 CFPPISOCPRPOERERPORSOERSD 15’542 12’748 1’833 1,273
GRIGETY .cooceooss 3 00 OO0 T 381,298 310,036 19,619 20,376
Edmonton .......... . W 288,673 224,164 15,661 11,433
Tothbnidne ....0060:0. 10TR.. ¥ ) 28,182 23,960 1,820 1,580
kdicim Iht PP e OO0 ROOEROIOENONIESERIIBIES 10’298 9’126 1’504 l’w’
MOOSO Jaw @S R G ePPECIRNOCPREEROOEOGECCS 29,03]— 23,159 2’371 1’931
IRinee Albort ...civivessrccnnse 14,219 IR.45L 1,192 882
Ref’ina [IEREE RN NN NN NN Y RERNNENERENY] 198’198 156’224 6’021 5’124
SBSKAtOON ...vecticcccnnonns Netale 57,704 49,039 b yk62 3,302
Winnipeg ...... o A el b eos drowsr LIS ISRE 981 458 24,155 21,358
Total-Prairie 2,136,731 1,802,068 8,636 68,468
British Columbia ' ' '
New Westminster ......coeoe... e 41,151 36,607 5,338 4,079
NERBOIIER ... esvoeccessacocnses 792,731 738,536 50,972 46,537
Victoria eeessvevcesntsens ssvcoe y:% 9711528

Total-Britigh Columbis ,,...0.¢, 977,782 872,671 67443 60
GRAND TOTAL FOR.CANADA ......... 11,762,868 9,582,825 623,439 551,471




TABIE 5. - CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS $ ' 000
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Current Accounts Sa Account

Cheques Turn- Cheques Savings Turn-
Cashed e over Cashed Deposits over
1950 seeesceeveee 94,845,881 3,165,119 29.97 5,789,578 4,542,669 1.27
IRl wisevdose o .. 105,884,749 3,124,131 33.89 6,299,885 4,590,716 1.37
1951 Sept ....... 8,298,422 3,063,118 32,51 476,947 4,588,936 1.25
Oct. coeveee 10,043,406 3,159,252 38,15 575,108 4,585,054 . a5l
Nov. ....... 10,195,644 3,194,646 38.30 541,304 4,595,902 1.4
Dece ¢0v.. ee 9,582,825 3,248,604 35.40 551,471 4,613,964 1.43
1952 Jan., ....... 9,219,944 3,175,315 34.8, 514,410 44686,427 41333
Folle oveeceee 8,310,805  'I0071,968 © 3250 AT1,006 4,661,955 1.21
Mar, ....... 8,929,112 3,153,647 33.98 499,523 4,716,200 1.27
APYe eeeeeve 9,985,888 @ '3,230025L 36.87 568,939 4,752,518, 1ok
May. teseenve 10’144,6% 3,219,900 37.81 566,583 4,762,941 1'43
Jun.e (AN NN RN 9, 955,439 3,268’882 36055 569,104 4’780)352 1043
July ....... 10,390,373 3,285,386 37.95 5544420 4,814,058 1.38
Aug. c...c00 9,049,303 3,224,231 33.68 468,870 4,853,091 1.16
Sept- esseee 9’5_43)355 3,247’548 35.26 521,677 4,885,484 1.28
Oct. eeces.. 10,683,727 3,354,108 38,22 595,409 4,900,866 1.46
NO¥e covooen 1?,374{2?2 3, 397,900 38.06 554,268 ﬁ,998,?39 1.36

1 | ¢ 2 R A gl gk

Note: Turnover in the monthly section is placedom an annual footing.
TABIE 6. - RELATION OF CHEQUES CASHED TC OTHER FACTORS

Latest Same
Name month month
of per 1952 o Percentage
Unit Col.(1) 1951 change
(1) (3) {4)

Cheques Cash®d .....ee00cvcee.. Million $ Dses. 12,3 10,154  + 208

Industrial Production-Totel ... 19355239=100 Nov. 248.1 225.,4 + 109.1

Manufactures ceceecesesveeces 1935239100 Nov. 262.4 237.9 + 183

Mining Pevecssssscrsnoes XN 1935“’39’1% NOV. 189.2 169.9 + ].104-

Employmant=Industrial Composite 1939=100 Nov. 191.9 186.4. .+ 3.0

Payrolls-Industrial Composite . 1939=100 Nov. 454,.6 413.4 + 10.0

Average Weekly Earnings " . Dollars Nov, 55.63 52.05 + ' S48

Building Permits-58 Munici-

pa.li‘ties Peceseccvscccrscscsacae ThOusand $ NOV. 46’18813 24’731 + 86.8

Tons Ioaded seeossecevssscsescene Thousand tonB Dec. 10,244p 9,387 + 9-1

Retail Trade Cossenrensevrvecsesce e Million $ NOV'O 977.0 90601 + 7-8

Exwrta @0 PGP OO RIOPPIOESIOEOEROREOSOTONTTTS Million$ Nov. 385.9 379.5 + 1.7

Imports ...... W P e— T Million $ Oct. 376.4 344.2 + S8

Consumsr Price Index .......... 1949=100 Dec. 115.8 18,1 -

Wholesale Prices-General ...... 1935-39=100 Nov, 221.9 2398 - 7.2
Common Stock Prices (Investors®

IndQX) ee e 1935-39=100 Dec. 168.4 17703 = 500

Bond Yields Index .eceecceceseee 1935-39=100 Dec. 118.0 112.0 “ 54

Dividend Payments ...ccceccc... Million § Jan. 54429 63.1% + Ud
Total Currency and Active Bank

) TR A W ey Million § Nov. 5,129 43883 + 50

Current Bank Loans .....cccecoe Million § Nov. 3,243 2,975 + - g

Federal-Expenditures ...ce..... Million § Nov. 318 256 +! 28.2

Revenue Millio Nov 22 308 £ I

p - preliminary
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