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CHEJUES CASHED IN CLEARING CENTRES

MARCH, 1952

Financial payments in the form of cheques cashed continued to rise during the month under review,
The aggregate was nearly 7 per cent greater than in March 1951. Four of the five economic areas recorded
increases, The Prairie Provinces showed the largest gain as debits in that area advanced 21 per cent.
British Columbia followed with an increase of 14 per cent, Cheques cashed in Ontario and Quebec rose 4
per cent and 3.5 per cent, respectively, while payments in the Atlantic region declined 9.6 per cent,

The Centres

Twenty-five of the 35 clearing centres recorded advances in March over the same month of 1951. In
the Atlantic Provinces both Saint John and St, John's showed moderate increases, while payments in Hali-
fax and Moncton dropped as compared with March last year, In Quebec, Montreal recorded a gain of 5 per
cent but cheques cashed in Quebec City declined more than 10 per cent. JSix centres in Cntario failed to
record increases, with cheques cashed in Windsor continuing to show a substantial falling-off from a year
ago. Payments in Toronto rose nearly 3 per cent and Ottawa registered the greatest advance of any Cana-
dian centre with a gain of 39 per cent.

In the Prairie Provinces, all centres except Lethbridge showed increases., Cheques cashed in Winnipeg
rose more than 17 per cent, with Calgary, Edmonton and Regina also recording considerable advances. Debits
in each of the three centres in British Columbia increased in the March comparison with Vancouver register-
ing a gain of 15 per cent,

The First Juarter

During the first three months of 1952 the total value of cheques cashed was over 8 per cent greater
than during the corresponding period of 1951. The Prairie Provinces showed the largest gain in this com—
parison with an advance of over 19 per cent. Increases were also shown in the other four areas despite
the fact that declines occurred in eight centres,

The total for Canada and for each of the five economic areas was greater in the first quarter than
in any other similar period on record. The Canadian agrregate was 300 per cent greater than in 1938 and
143 per cent above the level of 1929,

Deposit Turnover

The turnover of current deposits, compiled on an annual basis, was 32,50 in February compared with
34.8, in January and 29,10 in February of 1951, A similar trend is noted in the turnover of savings
accounts, the rate, at 1,21, declining from the preceding month, but remaining above the rate of 1,13 re-
corded in February last year.

Economic Setting

The majority of the factors which influence economic activity continued to show increases when com—
pared with the corresponding month of 1951, Non-agricultural employment and payrolls recorded significant
advances over a year ago, Althouzgh large sections of the labour force were working fewer hours per week
average weekly earnings in February were nearly 11 per cent higher, By contrast, the volume of industrial
prodiuction in February was 3 per cent below the level of the same month last year.

Reversing the trend of the past two years, the general index of wholesale prices in February was 2.5
per cent lower than in the corresponding month of the previous year. Although it showed a moderate decline
from the preceding month, the cost-of-liwing index on March 1 was more than 5 per cent higher than on the
same date a year ago. The value of retail trade in February was nearly 6 per cent greater than in February
last year. This increase, however, was slightly more than offset by the rise in retail prices, The value
of exports in February was more than 32 per cent above that of the same month a year ago. The value of
imports was only slightly greater in the same comparison,
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TABLE 1, CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE
CENTRES IN CANADA, MARCH, 1952 WITH COMPARATIVE
FIGURES FOR FEBRUARY, 1952 AND MARCH, 1951.

Percentage
Province and Clearing March February March of
House Centres 1952 1952 1951 1952 - 1951

Atlantic Provinces $ $ $ 4
DRIRTRNE . .. [ celiiss srees 99,005,230 90,151,308 124,142,779 79.8
MOncton seseesessoes = 34,041,019 30,707,422 35,689,749 95.4
Saint John «.eoeeess g 50,865,456 4,8,183,60L 49,951,243 101.8
Ste John's seveseceesesne 44 3719,21 41,934,790 43,178,495 103.6
Total-Atlantiec Provinces 228,630,919 2L, 97T, 98k 252,962,266 90,4
ﬂgebec ' ' ' '

WETERL Sk o e vrere s 016 eo 2,563,621,805 2,282,607,822 2,440,939,475 105.,0
Quebec cevevvoccccvonnes 275,977,703 224,842,955 307,998,777 89.6
Sherbrooke .e.eisesesses 37,030,822 - 28,581,488 ° 30,465,385 121.5
Total - Quebec sev.evoe0  2,876,630,330 2,536,032,265 2,779,403,637 103.5
Ontario ‘ ‘ ' '
Brantford ...... crsccece 40,298,437 35,743,754 41,227,493 L2y |
Chatham o;o-ootnoooo-oto 32’093’189 3‘-&,&96,1{-8[4 31,505,l+75 10109
CO!’nWall ooo-;o-o--oooo- 18’621’301 12,592,801 15’103’028 123°3
Fort William bxeton s e¥ene o ontl 23’023,678 21’137’301 21,018, 570 10905
HERSIREN ou.odeoerensinhi 246,575,119 221,270,886 240,907,247 102,4
Kingston o;oovo-o-cnnooo 23,328’287 21,675,279 22,246’713 10l+99
Kitchener seeesececsceee 48,224,917 L1870 4241 50,746,676 95.0
London seeceescvecsces oo 125,268,933 111,983,945 120,295,142 1041
ObtaWa eveeeoseessenease 381,755,210 446,677,195 275,100,791 138.8
Peterborough «eeeeevesns 25,300,807 23,677,585 27,885,876 90.7
St, Catharines ..eeceee 46,397,900 L4 ,163,102 46,642,101 99.5
SAPNia seesetcessosssae 31,116,043 29,366,816 34,916,749 89.1
SHAPULY «coeecsventesiiee 29,214,3,052 28,397,025 27,629,758 105,8
TOroNtO seeeeevseneesse 2,706,605,926 2,575,039,413 2,630,635,194 102.9
Windsor ececeeccescsveces 144,072,086 132,185,421 179,811,230 80.1
Total - Ontario see..s.s 3,921,924,885 3,783,281,248 3,765,572,043 10413
Prairie Provinces
BPANAGH oo o seeovensasoe 13,326,507 12,145,627 12,361,806 107.8
Calga!'y P00 sr 080000 333’180’919 293’333,650 253,199’7103 131.6
Idmonton eecsccsscesscss 213,116,832 184,313,202 171,202,489 12475
Lethbridge ceeceoscccsse 20, 500,861 19,597,072 23,335,663 87.9
Medicine Hat seeecesse. 4 8,848,380 8,479,509 7,810,071 118,8
MOOSE JaW sseeivcecsccsns 19,605,760 20,546,185 15,695,320 12449
Prince Albert seeseecses 12,596,391 11,998,015 10,961,623 114.9
Regina seeeecvesceessoes 142,603,327 118,416,067 118,385,699 120.%
Saskatoon seececscsnceee 42,226,149 . 40,595,652 38,877,238 108,6
WA DEE o ooorcoolveesnd 701,302,796 679;15L ;78 597,689,095 117.3
Total-Prairie Provinces., 1,507,307,922 1,388,579,763 1,249,518,747 120,6
British Columbia
New Westminster ceeesees 39,148,664 38,495,504 37,698,821 103,8
Vancouver secsesscsccces 757,130,566 694,645,076 656,752,303 115.3
VACLOXrIa oo o oFis dio as suoien 97,861’357- 136’809’693 87,631,636 11.147
Total=British Columbia . 894,140,587 869,950,273 782,082,760 114,3
GRAND TOTAL FOR CANADA . 9,428,634,64L3 8,788,820,873 8,829,639,453 106,8
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TABLE 2, - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE
CENTRES IN CANADA DURING THE FIRST THREE MONTHS OF 1952
COMPARED WITH THE SAME PERIOD OF 1951

Province and Clearing ﬁg;:;s gg;:;s Increase (+) Percg?tage
House Centres 1952 1951 Decrease (-) 1952 - 1951

Atlantic Provinces $ r000 $ 1000 $ 1000 £
HAIRSTENN §e eleoibt0iaie o ¥ekofe/s ole o efekefee 337,483 307,044 + 30,439 109,9
MORBEON /s« Va'els 8 o 5402 00 au e - dod 100,023 103,295 -~ 3,272 96.8
SRENAL BBRD. o oovceevatanessoncss 150,973 145, 50 & 5,450 103.7
St. John'S ees ot ro et er 0t eB OB 13h)036 122’724 i 11’312 10952
Total - Atlantic Provinces ... T2, ENE 678,582 + 43,933 106.5
Quebec
Montreal seoecococecrvesscococses 7,245,221 7,118,290 + 126,931 1k, &
BRREIREG. | 554010 00 3 600 2 aiti0 b0 0s sait ota i A 762,742 + 3,374 100,5
Sherbrooke seeeciecses 5o ot 96,685 83,448 + 135230 1159
Total ~ QuebeC teveieoveiveces . 8,108,621 7,964,480 +  1i4,141 101,8
Ontario
Brantford eeceeses 50000000k G ac 112,193 114,277 - 2,08 98,2
QBT 5« o o 5BTs ensieis /s sioiolo/s il s elare 102,338 S8BT 3,401 1034
BORAWENEL 6 oie e Ters aleio o sfoie o o o B opere 47,114 hg @y = 3,297 107.5
Bord WHESIE a1t o0 % lo% o stere)e ereieis v sio 5 66,080 60,573 + 5,507 109.1
HATIIELGIT o s 01070 sie o s ataro/oelote sioke o oo 715,966 698,536 + 17,420 102.5
KingStOn 0P 0 s e P00 0800060000000 0 68,758 63’898 + h,860 107;6
KR IEY oy odeoonnemuone ol omns 142,273 150,883 - 8,610 94.3
LOndOﬂ 90 et s P EOss 0 IBROEOORRBROOEIOSED 3695522 356,073 + 13,449 103.8
EBDEME :ioesioesnos ODIO0 000 DOOC 1,185,577 996,391 + 189,186 1180
Peterborough eeeeecercevcoccces 5 75,924 80,678 - L, T54 9L.1
S5t, Catharines seecceececsoss Yels 140,034 133,629 + 6,405 104.8
Sarnia €200 c0ev st ss et s 0RO 93)293 95,962 - 2,669 9702
SRR+ 2 oo seeeest 87,977 81,227 + 6,750 108.3
Toronto @0 s000 00 sssssco0ctsssas 8’266,0h9 7’556’280 + 709’769 109;h
WIREEer 2« oot oo st AVeRelR s [oxokonolonciiid 418,817 506,880 - 88,063 82.6
Total - Ontaric 6vescseen sacess e 11,891,913 11,038,0h0 + 8532873 107.7
Prairie Provinces
BREGCEEL W lere sxs s ofs aie s1e ¢ 8 6.a s 00 esse 39,0¢ge 36,000 + 2,648 107.3
Calgary e e OO s O PP ROIPIISELNIONRGEOIOBDE 982,256 72h’388 + 257,868 135.6
Eﬁmonton LI I I A A I N S B N A ) * 610,324 528,166 + 82,158 115,6
Lethbridge seeeeeeorceccssons o7 61,811 69,316 - 745685 89.2
Medicine Hat ¢eveseves B, exsfha » g 26,641 27,197 - 556 98.0
MoOSE JBW eovevocsen B e ol e oralgonslt 65,965 53,278 + 12,687 123.8
Prince Albert sveeevececcaccess 37,013 34,127 + 2,886 108,.5
BEG o o oot o siettienns o b e 10 Ne L1,,725 340,454 + Th,271 121.8
SHMERERL , . . RS . w e beaes 128,036 10 585  + 84 531k 107.1
HABRAMELE 5. o« o-o0 6's bbb ve 3 0b oot 2,207,957 1,894,437 + 313,520 116,5
Total - Prairie Provinces ..... L,573,816 3,827,306 + 746,510 119,.5
British Columbia
New Westminster eoeecccecoseces 115,955 112,998 + 2,957 102.6
VARCOUVIET o s.aie/e/aioies ois eiols s sisiolale 2,188,847 1,917,940 + 270,907 114,1
Victoria ...ceeues Dols C oD dott s 95112 RT5, 474  + Th,668 127:1
Total -~ British Columbia ..... 2,655,944, 2,306,412 + 348,532 il [
GRAND TOTAL FOR CANADA 4..v0ese 27,951,809 25,814,820 + 2,136,989 108,.3
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TABLE 3, CHEQUES CASHED IN CLEARING CENTRES, FIRST THREE MONTHS,
1924 - 1952
Thousand Dollars

ear DA QLTS quebee  Omtarlo  pRNT. oolumbia
1924 cso 6,194,995 146,867 1,909,393  2,596,71h 1,124,540 417,482
1925 ;.. 6,150,105 125,880 1,872,575 2,446,618 1,282,944 422,088
1926 s34 6,809,743 152,183 2,176,273 2,692,251 1,306,017 483,018
1927 o.e 7,512,275 140,531 2,502,822 3,213,562 1,195,590 459,769
1928 .0 9,716,504 167,277 3,359,923 4,022,829 1,544,378 622,097
IR .. 11,504,783 191,235 4,220,848 4,660,142 1,644,222 788,335
1930 4.0 9,118,488 167,397 3,092,171 3,784,312 1,469,326 605,282
1931 4.0 7,773,649 158,089 2,742,275 3,350,194 1,057,071 466,019
1932 ... 6,085,119 129,232 1,880,528 2,645,682 1,041,221 388,456
1933 ..o 5,686,476 106,040 1,703,328 2,501,043 1,050,351 325,133
1934 <o 7,175,276 119,654 2,126,381 3,494,860 1,037,479 396,901
1935 ... 7,006,891 120,253 2,059,698 3,413,815 1,029,204 383,920
1936 sos 8,358,328 140,595 2,517,495 3,722,646 1,475,547 502,047
1987 %o 9,149,126 189,849 3,057,256 4,300,052 1,059,220 542,749
1938 ... 6,991,253 147,283 2,226,982 3,338,340 829,386 149,262
ARG .53 6,989,983 144,207 2,306,504 3,179,200 868,055 492,017
1940 os6 8,042,213 199,347 2,521,116 3,504,308 1,292,447 524,995
1941 cos 8,319,432 204,267 2,301,855 4,038,427 1,248,325 526,559
1942 ... 10,300,482 260,395 2,897,550 5,015,895 1,464,636 662,006
1943 ..o 11,623,355 263,546 3,444,890 5,585,704 1,620,761 708,453
1944 s 13,493,784 287,097 3,887,843 6,061,866 2,367,817 889,161
1945 oo 14,832,463 322,263 4,380,524 6,947,177 2,259,562 922,931
1946 ooo 17,004,746 353,211 4,901,020 8,059,410 2,401,481  1,289,62)
1947 oos. 17,549,673 383,284 5,703,308 7,466,711 2,471,145 1,525,224
1948 ... 18,238,056 L1143 5,496,766 7,836,897 2,827,508 1,635,742
1949 +..(1) 19,772,380 (1)443,693 5,961,281 8,317,161 3,272,068  1,77€,177
1950 ...(2) 21,036,876 553,723 6,392,333 (2)9,029,068 3,335,352 1,726,400
1951 .. 25,814,820 678,582 7,964,480 11,038,040 3,827,306 2,306,412
195 o 27,951,809 722,515 8,108,621 11,8)1,913 4,573,816 2,554,944
?ercentage
increase
over: 1929 143.0 277.8 92,1 155.2 178,2 236,8
1938 299.8 39046 2641 256,2 W5 491.0

(1) Includes- debits in St. John's liewfoundland, since April, 1949.
(2) Cornwall data added as of May, 1950,
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TABLE 4, - CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT § '000

Eeonomic Area and

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

Clear:’mg House Centres 1952 R 1951 1952 B 1951
Atlantic Provinces

T S 94,973 118,434 4,032 5,708
B 5 5 o %« 600 66 088 s0ssoasove 32,881 33,941 1,160 1,748
SRRENGhn .oceccccacnscsirsoio 48,108 46,779 2,757 3,172
St, John's seue..... e ale-o. o ly . 43,309 41,551 1,410 1,628
Total - Atlantic Provinces .... 219,272 2,0,706 9,359 12,256
Quebec

MONLTEAL cevececererecarcananse  25437,203 2,289,497 126,418 151,442
QUEDEC oo cvreverrnorroerccanane 254,179 269, 500 21,799 38,499
Sherbrooke c.esecececccecscossno 33,954 28,852 3,077 1,61
BRAL - QUEDEC soccisceresinase 2,725,336 2,587,849 151,294 191,555
Ontario

Brantford .ee.eeeeeesoecneceano 37,826 38,282 2,473 2,946
Chatham eeeeeeseocnosoossonnass 29,395 28,732 2,698 2,77k
WEERANTE oo 0 o0 oiere 476 @ alerororarslers) slolb 17 22k 13,532 .29 1,571
Fort William cevereeeernoeennes 4l 378 19,127 1,645 1,892
HAMAIEON woeeeeernrnoerenconnns 228,864 224,773 17,714 16,134
KENGSton ee.veeveneraccnennss . 20,459 19,422 2,869 2,825
KitChener weveeervesensneeennns 45,355 47 8244 2,870 2,923
DR 22 .oorsosnesoibirendaos 116,125 111,758 9,144 8,537
OLEAWE vaeevvoneenronrsnsennsoo 359,708 252,419 22,048 22,682
Peterbopough de..iivecstcecscs 25,083 25,218 2,280 2,668
S5 CABMRYINGS o sccoccosacesols 42,667 41,719 b . # 4,923
B2, B o055 0asenmecsseesnsts 27,974 o 3,142 3,166
SMADULY cccccsorrcascescorssnns 26,159 24,245 3,085 3,385
TOPONLO o oeveonesevecanoonnonns 255705767 2,493,735 135,839 136,900
WARABOP ocvoceessiovssraseoceas  '135;276 168,776 8,7% 11,035
Total = ONtario eeeecececsseees 3,702,199 3,541,311 219,726 22l;, 361
Prairie Provinces

BTandon oesoeeeesecssceccrsanne 11,810 11,049 1,516 1,312
CALEATY wevevveserennnnrannanns 321,133 232,718 12,048 20,482
FAMONEON o4 vvvoesssnoacesesace 201,412 160,139 11,705 11,064
Lethbridge coeeessecrnecocensns 18,812 21,804 1,689 1,532
Medicine Hat seveeceecesceaceso 7,748 6,731 1.100 1,079
VORGSR o 0is 50 « e on avaiois duotshi Wi 18,145 14,41 1,461 1,254
Pringe Albert sececeseeeeocsso 11,718 10,160 878 801
BEERGE o e ccsnvoeqihesocsssene 138,178 114,396 L4425 3,990
SaSKALOON v ecocerecreansrononc 39,196 35,955 3,030 2,922
WANNIPEE eeesvvresrvesaesasones 681,750 576,29 19,552 21,395
Total - Prairie Provinces ..... 1,449,903 1,183,687 574405 65,832
British Columbia _

New Westminster eeeceocccececeos 35,275 i Pl 3,873 3,978
VANICOUVED avtierenernocnneaocns 709,196 612,180 47,934 Uy 572
REGENE o oooovssvesinissenampo 87,931 77,678 9,931 9,954
Total < British Columbia sseees 832,402 723,579 61,738 58,504
GRAND TOTAL FOR CANADA .eoc0e.o 8,929,112 8,282 499,523 552,508
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Table 5, - CHEQUES CASHED AGAié;T CURRENT AND SAVINGS ACCOUNTS, § '000

Current Accounts

Savinps Accounts

Cheques Deposits Turn= Chegues Javings Turn=
Cashed ' over Cashed Deposits over
TTB@) _arere orararers.ore .o 94,845,881 3,165,119 29,57 5,789,578 h,5h2,559 1,27
1951 eeveaceeonss 105,884,749 3,124,131  33.89 6,299,885 4,590,716 1,37
1950 DeC, eoceeos 8,768,882 3,522,124 29.88 545,913  4.550,725 1444
198 Jdane »osaves  SyiThstld 3,336,288 30,48 526,930 4,567,697 1.38
Feb, 1vceen . 7,550,166 3,013,884 29,10 433,47 4597588, LEkS
Mare. cecesse 8,277,132 3,023,530 32,74 552,508 4,615,988 1.44
Apre cceeseo 8,480,539 3,048,017 33.39 536,657 4,605,677 1.40
My ce.ee.. 8,910,847 3,091,328  34.59 572,916 4,593,227 1.50
June ;o.;o.. 8,942,035 3,064,590 35,01 558,177 LjTPSSE93 . 146
July . cecesos 8,531,941 3,055,170 33.51 500,045 4,569,334 1,31
Aug, eoeoeee 8,597,182 3,081,142 33,48 LTh, 306 4,561,605 . 18k
Septe eoeeso 8,298,422 3,063,118 32,51 KT16,947 4,588,936 1,25
Qud, o Seveso 1O,ONELDE 3,159,252 38,15 575,108 4 58505, 1.5
NOve!oosneasd NG5, 6l 3,194,646 38,30 541,304 4,595,902 1.41
BEGe ¢osvone 9,582,825 3,248,604  35.40 551,471 4,613,984 o4
1952 Jan. ceeceee 9,219,944 3,175,315  34.84% 51a,41or L4y625,427  1.33%
Felos' sscosnn Sy gS15 3,071,300 32,50 LT1,606 |, i, 661, 958 ICH1
Note: Turncver in the monthly section is 1aced on an annual footlngo (r)Revised,
e o SRR NI 3/6341}3 J¥9.533 4 e300 ;26
Table 6 - RELATION OF CHEQUES CASHED TO OTHER FACTORS
Latest
Name month Same Percentage
of per month e change
Unit Col (1) 1951 1952 to 1951
(1) (2) . (a) (L)
Cheques Cashed secesosccccoces o Million § Mar, 9,429 8,830 + 6.8
Industrial Production Total .., 1935=39=100 Feb, 207,7P 214.,0 = e
Manufactures eeeseseseseesseo 1935°39=100  Feb, 212,1P 224,.3 - 58
Mining @00 CEEFEEO0OSPEOECEO SN0 1935’39=100 Feb; 168@l¢p 15706 + 6;9.
Imployment-Industrial Composite 1939=100 Feb, 177.9 172.3 + L a8
Payrolls-Industrial Composite , 1939=100 Feb. 401.9 351.% + 14.3
Average Weekly Earnings " . Dollars Feb. 53,03 47.87 +10,8 -
Building Permits-58 Muniei- ' i
palities ,seveceecesesesssasss Thousand § Feb, 20, 373P 29,957 = 32,0
Tons Loaded s...eevevsessvsocso Thousand tons Mar. 9, 505P 9144 + 3%
Retail Trade ececeesecscosccoos Million § Feb, 735 1 694 42 +5 5.9
EXPOrtS seveeceoccscsoscesscons Million $ Feb, 309,7 233.9 + 32.4
Imports .ooooo.c;coocoo.oocéoao Million $ Feb. 28200 271{..2 + 2.8
COSt Of LlVlng 000000080800 0600 1935"39=]OO Nlar. 18991 179.7 + 5.2
Wholesale Prices-General ...... 1935=39=100 Feb, 232.6 238.5 - 245
Common Stock Prices (Investors! : ' '
Index) ... 1935=39=100 Mar. 177.6 162.9 +:4 0, @
Bond Yields IndeX sececssccececeo 1935=239=100 Mar, 115.1 104 .6 + 10,0
Dividend Payments coeeecsvsesoo Million § Apr. 33.00P 36.79 = 10,3
Total Currency and Active Bank
BRATEILE whiivgemecosende snsen Mbldion § Feb. 4,730 b4y 662 +1,5
Current Bank Loans ee.ceeceeces Million $ Feb, 2,788 2,736 + 1.9
Federal-Expenditures seeoeseeess Million $ Dec. 249 247 + 0.8
REVENUES cocoovecsesosse Million & Dec, 336 263 + 27.8

P = preliminary.
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