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The value of cheques cashed in May amounted to $10,137 million, representing an increase 
of nearly 7 percent over the total of $9,484 million recorded in May 1951. Two of the five 
economic areas did not share in the advance. Payments in the Atlantic Provinces and Ontario 
deolified 4 percent and 2 percent respectively, while debits in the other three regions showed 
an average increase of about 14 percent. 

The Centres. 

Twenty-five of the thirty-five centres recorded advances in May over the same month last 
year. Each of the centres in Quebec and British Columbia registered an increase. The decline 
in the Ontario total was mainly the result of the 5.6 percent drop in Toronto payments. 
Cheques cashed in Montreal advanced nearly 13 percent. Ottawa and Vancouver showed gains of 
10.6 percent and 15.5 percent respectively, while cheques cashed in Winnipeg increased but 
slightly. Calgary recorded the largest advance with a gain of Over 56 percent. 

Piret live Months. 

Compared with the first five months of 1951,  the total of cheques cashed during the 
anuary-May period this year was 9.6 percent higher. Rich of the five economic areas showed an 

advance in this oompariaon, with payments in the Prairie Provinces and British Columbia record-
lag the largest gains. 

The aggregates for Canada and for each of the five economic areas for the first five 
months were greater than for any similar period on record. Compared with 1938, total payments 
for this period were 310 percent greater. The Increase over 1929, when cheques cashed in the 
inter-war period attained their highest level, was 152 percent. 

Deposit Turnover. 

The turnover of current deposits, compiled on an annual basis, was 36.87 in April compared 
with 33.39 in April last year. Current deposits rose by about 6 percent while cheques cashed 
against these accounts advanced 17 percent. The turnover of savings deposits, at 1.42, showed 
little change. 

Moonomic Setting. 

As already noted, the value of cheques cashed in May was nearly 7 percent greater than In 
the same month of 1951. As the result of the decline In manufacturlDg output, the volume index 
of industrial production in April was about 2 percent below the level of April last year. In 
the same comparison, wholesale prices registered a further decline and the general index stood 
at a level more than 6 percent lower than last year. By contrast, the cost-of-living index was 
2.6 percent higher than in April, 1951. 

Total non-agricultural employment at the first of April was also 2.6 percent hIgher than 
on the same date a year ago, although manufacturing employment showed a slight decline. 
Aggregate payrolls were nearly 15 percent higher, due principally to the 12 percent advance in 
average weekly earnings. 

Retail trade showed a 7 percent gain in the April comparison. The value of exports were 
17.5 percent greater while the value of imports declined by 17.6 percent. 

Prepared in the Business Statistics Section. 
2103-501 
30-6-52 
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TABLE. 1. - CHEQUE$ CASHED AGAINST INDIVI]XJAL ACCOUNTS AT THE CLEARING HOUSE 

CENTRES IN CANADA, MAY, 1952 WITH COMPARATIVE 
FIGURES FOR APRIL, 1952 AND MAY, 1951 

Percentage 
Province and Clearing 	May 	April 	May 	of 

House Cent-res - 	 1952 	 1952 	 1951 	1952-1951 

Atlantic Provinces 
Halifax 
Moncton 
Saint John ... 
St. John's 
Total-Atlantic Provinces 

eb a c 
Montreal 
Quebec 

	

104,609,831 	110,719,597 

	

34,173,084 	34,076, 214 

	

48,719,045 	52,538,517 

	

49,279,593 	45,389, 801 

	

236.781.553 	242.724.129 

	

119,764,975 	87.3 

	

36 0 817,694 	92.8 

	

45,881 9 639 	106.2 

	

44.240,002 	111,4 

	

246.704.310 	96.o 

	

2,726,473,289 	2,772,094,857 2,417,264,975 	112.8 

	

277,427,192 	261,607,932 	238,315,480 	116,4 

Brantford ... ...... 
Chathani ............... 
Cornwall ...... . . . . . . 
Fort William 
Hamilton 
Ki.. ngston . . . . ...... ..... 
Ki tchener . . . ....... 
London ................. 
Ottawa .................  
Peterborough 
St. Catharines 
Sarnia 	..... . ..... 
Sudbury ........ 
Toronto 
Windsor .......... 
Total-Ontario 
Prairie Provinces- 
Brandon 
Calgary 
Edmonton . ...... 
Lethbrldge 
MedicineHat .. ...... 
Moose Jaw .............. 
Prince Albert .......... 
Regina 
Saskatoon . ...... 
Winnipeg . .......... 
Total-Prairie Provinces 
British Columbia 
New Westminster 
Vancouver .............. 
Victoria 	........... • 	- 
Total-British Columbia 
GRAND TOTAL FOR CANADA • 

42,521, 677 
34,613,824 
14,484,307 
24,546,520 

276,115,947 
26,822,660 
57,838,379 

123,817,737 
389,749,876 
29,240,164 
49,876,509 
32,076,380 
33,410,321 

2,540,098,603 
165.198.696 

16,556,923 
455, 065,643 
249,808,411 
26,892,013 
13,199,112 
24,569,677 
12,801,285 

186,062,408 
54,908,597 

1 

39,251,293 
27,653,289 
13,591,040 
20,563, 539 

269,191,692 
23,799,197 
50,386,605 

126,538,958 
445,427,151 
25,463,083 
43,896,955 
30,146 , 669 
30,087,606 

3,148,340 ,588  
161..h.51 .394 

14,925,618 
335, 597, 503 
224,318 ,356  
24,013,935 
8,902,865 

26,843,223 
12,771,581 

151,353,153 
49,049,390 

929 .246.210 

44,737,675 
32,862,839 
16,115,616 
22,050,196 

251,467,449 
25,239,134 
57,290,468 

12 5,853, 068 
352 1 292,244 
29,747,764 
46,518,830 
35,386 , 874 
30,231,922 

2 1,692 0 081 0 022 

16,063,328 
290,901,711 
193,895,1+89 
25,248,407 
10,746,496 
25,246,924 
13,201,483 

145, 635,153 
52,254,590 

011.682.090 

41,647,076 
702 0 107,049 

[s 

95.0 
105.3 
89,9 

111.3 
109.8 
106.3 
101.0 
98.4 

110.6 
98,3 

107.2 
90.6 

110.5 
94.4 

103.1 
156.4 
128.8 
106.5 
122.8 
97,3 
97.0 

127.8 
105.1 
101.0 
115.5 

112,6 
115.5 
104.6 
114.1 
106.9 

!41,600 	4,455,789,0 

	

46,906,820 	43,124,606 

	

811,013,949 	785, 003, 11 3 

	

99, 663,528 	- 1148614l 

	

957,584,297 	942,989,132 
17174644 10.487.471.693 
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TABLE 2. - HUZ CASHED AGAfl'ST IN1VIJAL ACCOUI'TS AT THE CLEARThG HOUSE 

CENTRES IN CA1'EADA IXJRThO THE FIRST FIVE LUNTHS OF 1952 
C0MIARED WITH THE SAME PERIOD OF 1951 

Five 	Five 	Percentage 
Province and Clearing 	Months 	Months 	Increase (+) 	of 

House Centres 	1952 	1951 	Decreasa (-) 1952-1951 
* '000 	$ '000 	1 000 

Atlantic Provinces 
552,813 529,404 + 	23,409 104.4 

Moncton 168,272 174,629 - 	6,357 96,4 
Saint John 	.......... 252,231 237,762 + 	14,469 106,1 
St. 	John's 	.......... ...... 228,705 210,029 + 	18,676 108.9 
Total-AtlanticProvinces .. 1,202,021 1,151, 824 + 	50,197 104,4 
Quebec 
Montreal 	.................. 12,743,7 89 11,716,905 +1,026 9 884 108.8 
Quebec..................... 1,305,750 1 1,280,531 + 2 5, 219 102.0 
Sherbrooke 	................ 168,611 147,305 + 21,306 114.5 
Total-Q,uebec 	. .............. 14,218,149 13,144,740  +1,073,409 108,2 
Ontario 
Brantford 	... .............. 193,966  201 1,656 - 7,690 96.2 
Chatham 	................... 164,605 160,984 + 3,621 102.2 
Cornwall 	.................. 75,189 74,456 + 733 10110 
Fort William 	.............. 111,190 102,945 + 8,245 108.0 
Haniilton 	.............. ..., 1 9 261 0 274 1 0 216,580 + 44,694 103.7 
Kingston 	......... ..... ... . 119,380  110 1 693 + 8 0 687 107,8 
Kitchener 	................. 250,498 261,519 - 11 0 021 95,8 
London 	......... ,. .... .... 619,879 600 0 288 + 19,591 103.3 
Ottawa..................., 2 0 020,754 1 9 811,592 + 2 09,1 62 111.5 
Peterborough 	.............. 130,627 137,325 - 6,698-  95.1 
St. 	Catharines 	..........,. 2 33, 807 226,698 + 7,109 103.1 
Sarnia 	,.. ................. 155,516 163.814 8 0 298 94.9 
Sudbury . . . . . ............ . 	151,475 
Toronto .. . . ............... 13,954,488 
Windsor ...................  
Total-Ontario .,..,........ 20 

	

138,576 	+ 	12,899 

	

12 9 881,067 	+1 0 073,421 	108.3 

	

843,899 	- 	98,432 	88. 

	

18,932092+1 ,256, 022 	106. 
Prairie Provinces- 

70,571 67,879 + 2 0 692 104.0 
Calgary 	........ . .......... 1,772,919 1 1 261 0 083 + 511 9 836 140,6 
Edmonton 	.................. 1,084,450  905,969 + 178,481 119.7 
Lethbridge 	...... .......... 112,717 122,345 9,628 92.1 
Medicine Hat 	.............. 48,743 47,555 + 1 0 188 102.5 
Moose Jaw 	................. 117,378 103,845 + 13,533 113. 0  
Prince Albert 	............. 62,586 59,359 + 3,227 105.4 
Regina 	.................... 752,140  600,352 + 151,788 125,3 
Saskatoon 	................. 231,994 217,523 + 14,471 106,7 
Winnipeg 	.................. 4,159,156  3,751,738 + 407,41 8  110.9 
Total-Prairie Provinces ... 8,412,654 7)37,647 +1, 275,007 117,9 
British Columbia 
New Westminster 	........... 205,987 194,203 + 11,784 106,1 
Vancouver... ... ........... 3,784,864 3,274,564 + 	510,300 115.6 
Victoria 	.................. 564,667 480,708 + 	83,959 117,5 
Total-British Columbia .... 4,555,517 3,949,475 + 	606,042 115.3 
ORAND TOTAL FOR CAADA .... 48.576.456 44.315.779 +4,260.677 109.6 
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TABLE 3. CHEX.UES CASTLED IN CLUING CTRES, FIRST FIVE ONThS, 
1924 - 1952 

Thousand Dollars 

Year 	CANADA 	Atlantic 	cuebec 	Ont10 	Prairie British 
Provinces 	 Provinces Columbia 

10,408,421 249,263 3,201,135 4,310,878 1,951,1 01 696,045 
1925 , . , . ,,  10 9 661,058 221,015 3,240,832 4,291,262 2,195,319 712,630 

1926,..., 11,856,500 251,899 3,789,458 4,822,542  2 ,197,924 794,677 

1927,.., 13,138,482 239,788 4,403,936 5,547,993 2,148,647  798,117 
1928....., 17,245,088 299,546 6,142,868  6,950,333 2,821 0 248 1 9 031,094 
1929 19,255,761 324,976 6,694,400 7,987,367 2,956,913 1,292,104 
1930  15,627,429 285, 819 5,471 9 19 0  6,399,227 2,449,117 1,022,077 

1931 ,  13,731,606 270,955 4,830,270 5,919,720 1,944,215 766,446 
1932....., 10,334,208 220,955 3,152,682 4,537,891 1,778,240 644,439 

1933 10,212,854 185,968 2,942,260 4,489,120 2,038,791 556,716 
1934 12,840,587 206,416 3,767,552 6 9 022,735 2,179, 018 664,866 

1935....., 12,505,825 210,181 3,573,681 5,816,366 2,244,929  660,669 

1936 14,111,283 239,321 4,336,310 6 0 1 61,517 2,540 ,326  833,811 

1937 15,294,091 312,368  5,049,977 7,082,370 1,956,020 893,356 

1938 11 1,85,491 250 9 817 3,789,441 5,547,378 1,527,437 739,417 
1939... ,,  12,302,222 256,417 4,010,268 5,608,488 1,616,452 810,596 

1940  14,320,106 338 1,111 4,325,526 6,235,612 2,541,803 879,054 

1941 14,569,470 353,929 4,047,144 6,877,714 2,397,489 893,194 

1942 17,824,665 437,712 4,954,576 8,797,612 2,538,181 1, 096,584 

1943..., 21,117,778 505,842 6 9 022,708 10,088,089  3,199,371  1,301,768 

1944 , ...., 24,707,662 530,941 6,941,607 11,085,50 5 4,566,149 1,583,459 

1945 ,  26,581,560 603,979 7,658,764 12,330,828 4,318,139 1,669,850 
1946,, 28 1,875,049 647,076 8,396,108 13,325,119 4,273,716 2,233,030 

1947 30,434, 057 660,663 9,870,580 12,821,407 4,459,024  2,622,383 

1948 ...... 31,552,11 0  773,960 9,373,323 13,534,895 5,060,484  2,809,447 

1949 33,954,061 1/ 822,5131/ 9,729,592 14,217,479 6,144,781 3,039,695 

1950 ...... 36,469,5762/ 953,471 10,743,830 15,574,0742/ 6,083,703 3,114,498 

1951 44,315,779 1,151,824 13,144,740 18,932, 092  7,137,647 3,949,475 

1952 48,576,456 1,202,021  14,218 0 149 20,188,114 8,412,654 4,555,517 

Perc eritage 
increase 
over: 1929 152 , 3 269 , 9 112.4 152,8 184,5 252 , 6 

1938 309,8 379.2 275. 2  263.9 450.8 516,1 
i.i/ Includes debits in St. John's, Newfoundland, since April, 1949 
2/ Cornwall data added as of May, 1950- 
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TABLE 4. - CHEQU3 CASHED DISTRIBUTED BY TYPE OF ACCOUNT $ 9 000 

Economic Area and 	 CURRT ACCCU1TS 	SAVI1'GS ACCCIUkTS 
Clearing House Centres 	 MAY 	 M" 

1952 	1951 	1952 	1951 

Atlantic Provinces 
Halifax.................... 99,874 114,693 4,736 5,072 
Moncton 	..................... 32 9 614 35,047 1,560 1,771 
SaintJohn 45,172 42,635 3,547 3,247 
St. 	rohn's 	.................. 47,530 42,791 1,749 1,449 
Total - Atlantic Provinces ,. 225,189235j66 11.593 11,53$ 
Q,u eb 00 
Montreal 	... ..... ........ ..., 2,597, 6 41 2 9 283, 641 128 0 832 133,623 
Quebec 	...................... 249,516 211 1 205 27,911 27,110 
Sherbrooke....,..... 34,669 30,908 2,011 1,$58 
Total 	Quebec 	.......... 2,881 : 827 2,525,754 158,754 162,592 
Ontario 
Brantf'ord 	........ ........... 39,467 41,419 3,054 3,318 
Chathain 	..................... 31,719 28,764 2,895 4 1 099 
Cornwall 	,,,.....o,.......... 12,756 14,469 1,729 1,646 
Fort William ............ eoeo 22,485 20,244 2,062 1 11 806 
Hamilton 258,287 230,678 17,828 20,790 
Kingston 	.................... 23,038 21,299 3,784 3,940 
Kitchener 	................... 54,661 53,661 3,177 3,629 
London 	...................... 114,913 116,655 8,905 9,198 
Ottawa 	...................... 364,464 307,855 25,286 44,437 
Peterborough 	........... ..... 26,405 26 9 661 2 1 835 3,087 
St. Catharines 45,687 42,356 4,189 4,163 

29,215 31 1-834 2,862 3,553 
Sudbury........  ......... .... 29,326  25,944 4,085 4,288 
Toronto....,............... 2,390,965 2,539,718 149,134 152,363 
Windsor 	...... ...... ......... 155,553 151,414 9,645 11,471 
Total 	Ontario 	..,..,,... 3,598,942 36_52.973 241,470 271,787_ 
Prairie Provinces 
Brandon 	. .................... 14,988 14,684 1,569 1,380 
Calgary 	................ ..... 439,704 277,494 15,361 13,408 

234,907 180,750 14,902 13,145 
Lethbridge 	................. 25,161 23,538 1,731 1,710 
MedicineHat................ 11,530 9,703 1,669 1,044 

22,571 23,341 1 1 999 1,906 
PrinceAlbert 	......... ...... 11,801 12 9 100 1,001 1 9 102 
Regina 180,909 140,786 5,153 4,849 
Saskatoor 	.....,,.........,.., 51,315 48,560 3,594 3,694 

Total 	Prairie Provinces ,.. 1,991,223 1,718,005 70,570 66,790 
British Co1umba 
New Westminster 	.....•......, 40,947 37, 385 5,959 4,562 
Vancouver 	................... 764,908 656,582 46,106 45,525 
Victoria 	..............,..... 90,837 85,202 8,826 10,120 
Total - British Columbia ,... 896,692 778,868 60,892 60,208 
GRAND TOTAL FOR CAIADA ...... 9,593,896 8,910,847 543,279 572,916 
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TABLE 5. - CHEQUES CAED AGAINST CURRT AND SAVINGS ACCOUNTS, 1 000 

Current Accounts 

Cheques 	Deposits 	Turn- 
Cashed 	over 

Savings Accounts 

Cheques 	Savings 	Turn- 
Cashed 	Deposits over 

1950 ........,., 94,845,881 3,165,119 29.97 5,789,578 4,542,669 1.27 
1951 ........... 105,884,749 3,124,131 33.89 6,299,885 4,590,716 1 , 37 
1951 Feb. ..... 7,550,166 3,113,884  29.10 433,474 4,597,582 1.13 

Mar. ..... 8 ,277,132 3,033,530 32.74 552,508 4,615,927 1.44 
Apr. ..... 8,480,539 3,048,017 33,39 536,657 4,605,677 1.40  
May ..... 8,910,847 3, 091,328  34.59 572,916 4,593,227 1.50 
lune ..... 8,942,035 3,064,590 35.01 558,177 4,573,693 1,46 
July ,,... 8 ,531,941 3,055,170  33.51 500 9 045 4,569,334 1 .31 
Aug. ..... 8,597,182 3,081,142 33.48 474,346 4,581,605 1.24 
Sept. ...... 8 0 298 ,422 3, 063,118 32,51 476,947 4,588 ,936  1,25 
Oct. ...,. 1 0 0 043,406  3,159, 2 52  38.15 575,108 4,585,054  1,51 
Nov. ..... 1 0 ,195, 644 3,194,646 38.30 541,304 4,595,902 1,41 
Dec. ..... 9,582,825 3,248,604  35.40 551,471 4, 613,964 1.43 

1952 Tan. .,,.. 9,219,944 3,175,315 34.84 514,410 4,625,427  1.33 
Feb. ,.... 8 ,317,815 3,071,300  32,50 471,006 4,661,955  1,21 
Mar. ..... 8 ,929,112  3,153, 647 33.98 499,523 4,716,200 1.27 
Apr. ..... 9,925,533 3 1 230,254 36.87 561,939 4,752 ,51 0  1.42 
2, 	.J. 9 	594 jc 

Note: Thinover in the monthly section is placed on an annual footing. 

TABLE 6. - RELATION OF CHE(FES CA3H10 TO OThER FACTORS 

Latest - 	Percentage 
Name 	month 	Same 	change 
of 	per 	aontb 	1952 

Unit 	Col.(1) 1951 	to  1951 
(1) 	(2) 	(3) 	(4) 

Cheques Cashed 
Industrial Production - Total 

Manufactures . . . . . . . . . . . . . . 
Mining . . . . . . . ............ . . 
np1oyment-Industrial Compo8ite 

Payrolls-Industrial Composite 
Average Weekly Earnings " 
Building Peninits-58 Munici- 

palities .................... 
Tons Loaded 
Retail Trade . . . . . . . . . • e I I • • I 
Ecports 
Imports 
Coat-of -Living . . . . . . . . . . . . . . . . . 
Wholesale Prices-General 
Common Stock Prices (Investors' 

Index) 
BondYieldslndex...............  
Dividend Payments 

Million $ May 1. 1 77 9,484 , 69 
1935-39=1 00  Apr, 213.9p 218.2 2,0 
1935-391 00  Apr 220.2p 228 5 - 3,6 
1935-39100 Mar. 1o2.2p 156,5 L  3.6 
1939100 Apr. 177.8 173.3 , 2.6 
1939100  Apr. 4111 357.8 ,L  14.9 
Dollars Apr. 54r27 48.43 12.1 

Thousand 4 Apr. 57,296p 46,825 22.4 
Thousand Tons May 109893p  10,738 , 1,4 
Million 4 Apr, 919.9 859.2 7.1 
Million $ Apr.. 346.8 295.2 h  17,5 
Million 4 Apr, 324. 0  393.0 17,6 
1935-39:100 May 186.7 182.0 2.6 
1935-39100 Apr. 226.9 242.4 6,4 

1935-39 100  May 169.0 164,2 2,9 
1935-39Z100 May 113.1 104.9 , 7.8 
Million 4 June 85076  72,39 18,5 

Total Currency and Active Bank 

	

Deposits ..... ................. 	Million 4 	Apr. 	4,849 	4,777 , 	1,5 

	

purrent Bank Loans .......,....., 	Million 4 	Apr. 	2,800 	2,886 - 3.0 

p- preliminary. 
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CHEQUES CASHED IN HAMILTON 
WITH COMPARISONS MILLION 
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