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Totel value of cheques ceshed in 35 clearing centres was $10,945 million in July, more thean
21 percent above the $9,032 million recorded in July 1951, All five economic aress showed ad-
vances over last year's total with debits in the Prairie provinces rising by over 29 percent,
Corresponding gains in Ontario and Quebec were 235 percent and 15 percent, respectively. Payments
in British Columbia edvenced 21 pesrcent and in the Atlantic provinces, 7 percent.

The Centres,

Twenty-nine of the thirty-five centres recorded gains over July 1951. Toronto, the largest
centre, showed an increass of 27.6 percent, with debits in Montrsal rising by 17.3 percent. Valuo
of cheques cashed in Winnipeg advanced by nearly 37 percent, and in Vencouver by 31.5 percent.
The lergest incresse was recorded by Calgary where debits rose 51 percent.

First Seven Months,

The eggregete value of cheques cashed in the first seven months of 1952 wes $70,619 million,
representing a gain of more than 12 percent over the corresponding total for 1951, All five
economic regions shared in the advance, with the Prairie region recording the largest inorease.
In this comparison, the value of chequss cashed in twenty-seven of the thirty-five centres rose
as compared with the game period of 1951,

Cheque payments in the first seven months of 1952 have set an all time record in all five
regions. The national aggregate velue for the first seven months of the present year was 514
percent above the 1938 level, and 163 percent higher than the interwar peek of 1929.

Deposit_Turnover,

The turnover of current deposits during June, compiled on en annuel besis, was 36,55 es com-
pared with 35,01 one year ago. Value of current deposits was 6.7 percent higher than in June
1951, and cheques cashed against current accounts rose by 11.3 percent, The turnover of savings
deposits, however, was 1,43, slightly lower than the 1,46 recorded for ths same month last year.

Economic Setting,

As alresdy stated, the velue of cheques ceashed in July wes over 31 percent higher tham in
July, 1951, The volume of industrial output in June, however, was very slightly below the level
of the same month lest year. Industrial employment was 1.1 percent above 1951, while payrolls
advenced 10.8 percent over the period, due mainly to higher average weekly earnings.

The cost of living index for July stood at 188,0, just above the figure for the correspond-
ing month last year, Wholesale prices for June, on the other band, fell by 6.8 percent over the
period,

Total value of retail trade during June was mors than 4 percent higher than for the seme
month one yoar ago. In the seame camparison, value of exports rose by nearly 30 percent, while
the value of imports declined by 10.0 percent,

Prepared in the Business Statistice Section.
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TABEE 1, - CHEQUES CASH:D AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE
' CENTRES IN CANADA, JULY, 1952 WITH COMFARATIVE
FIGURES FOR JUNE, 1952 AND JULY, 1951

Province and Clearing July June July Perg;ntage
House Centres 1952 1952 1951 1952.1951
3 3 E) »

Atlantic Provinces

REMMEEX ; o o010 s10/070/a/s1010 87570 o 124,203,504 105,782 061 134,542,768 92,3
MODCEOR ecseoescoececoco 39, 311.899 37,568,292 34,963,592 112.4
Sadnt ehn. 5.0 9.0 0 0.0 0000 o 64,864,458 54,026,158 46,262,083 140.2
StiaM IORRYE 5o 000/ ¢ clsisiono 50,506,699 50 333 605 44 846,098 112.6

Total-Atlantic Provinces

278886 560 247,710,116 _ 260,614,541 1070

Quebec

Montreal cccccoesccoccos
Quebec 0000000008 0060000O0
Sherbrooke cccooccvcocco
Total-Quebec .. ..oo.occcy

2,700,758,768 2,630,076,570 2,302,346,727 117.3
268,580,944 278,520,265 270,482,878 99,3
36,119 711 34,133 114  34,430.611 104.9

- ——

3,005,459,423 2,942, 729,949 2 607,260,216 _115.3

Ontario

Brantford 00000000 BOC OO
Chathem +cccce0o0000000a0
GAPRWALL ..000 6000000040
Fort willim Q000000000
Hmilton 009 0DOODOC0O0O00O®OOCD0
Kingston cccoececeaccoan
Kitchener .cccceccoceecen
MBIAORN 016 3% o010, o s'e sloiote s o
Ottawa c.ccc:cce0000eece
Petﬂrmrough cvoeoco0co000
St. Catharines . .....coo
smia 2000000000000 0Q 00
Sudbul‘y 00006 evenso00000
TOronto coccocecccccscocoo
WANHABEL, cco0 o000 c0vasesvan

43,230,719 41,413,563 40,311,808 107.2
32,337,198 32,436,114 35,934,635 90,0
15,259,984 19,670,785 14,033,669 108,.7
25,086,060 23,669,318 22,266,683 112,7
269,617,739 271,638,636 258,511,522 104.3
26,548,977 27,453,472 22,773,621 116,6
52,115,708 47,390,301 52,788,528 98,7
144,645,409 138,274,933 144,084,984 100.4
454,948,111 390,556,273 344 044,938 132,2
29,813,093 29,729,073 28,330,814 105.2
50,293,067 49,721,691 41,808,349 120,3
33,586,668 47,484 587 36,452,705 92,1
32,198,190 31,960,621 29,692,564 108.4
3,213, 451,735 3 084,533,479 2,517,471,668 127.6

181,727 191 169,449 533 162,035,994 112.2
4 604,859,849 4 405,282 379 3,750,542, 482 122.8

Totalvontario 0000050000
Prairie Provinces

Brandon 0006060000060000000
cdgary Q090000 COLOOODOPOO
Edmnton 000Q000C0C0OO0CO00
Lothbridge ccccovocccacos
Medicine Hat ..covo00000
M0o0Se Jaw cooccocooooccoo
Prince Albert ccoccccooo |
ReginaA cecccscccecsconocoo
Saskatoon 0000000000000 0
Winnipeg ©0Q000000 0000000
Total-Prajrie Provinces

15,550,303 - 14,584,052 14,455,697 107.6
379,112,556 377,866,180 251,114,264 151.0
267,221 439 271,585,422 211,179,858 126,5

27,887,311 27,494,300 25,516,099 109,3

10,963,796 9,870,637 9,839,457 111.4

24,695,192 26,119,382 23 496,683 105,1

13,209,190 13,396,762 14,026,849 94,2
186,415,508 170,128,205 147,615,084 126,3

58,265,542 53,450,300 47 304,597 123,2

_1,072,351,762 1,040,484 424 844,925,223  126.9

British Columbia

New ¥Nestminster ccccocco
Vﬁ‘lcouver C000000000C00DO
VICHRXAR: o5 ¢ o000 0555850
Total-British Columbia .

2,055,672,599 2,004,979, 664 1 589 473 811  129.3

40,027,254 39,644,698 39,759,994 100,7
821,689,457 773,896,262 676,445,120 121,5
138,198,304 110,300,390 107,890,313 128.1
999,915,015 923 841,350 _ 824 095 427  121,.3

GRAND TOTAL FOR CANADA ,

10,944,793, 446 10,524,543 458 9,031,986,477 121,2




TABLE 2, - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSh
CENTRES IN CANADA DURING THE FIRST SEVIN LONTHS OF 1952
COMPARED WITH THE SAME PERIOD OF 1951

Province and Clearing svan, g Increase (+) e
Beice Eadimag Months Months Decrease (-} of
1952 - 1951 19521951
$ °000 $ 000 $ 000 %
Atlantic Provinces
HAUEIREX" olofc o560 0 croce o0 0 o 782,798 770,972 + 11,826 103.5
Moncton 00000000000 00QOAG 2459152 2@1»077 - 29925 9808
Saint Johfl cooccceesncoce 371,122 332,097 + 39,025 111.8
St, John’8 ceooococvsscces 329,546 00,272 + 29,274 _109.7
Total-Atlantic Procinces 1,728,618 1,651,418 + 77,200 104,7
gquebec
Montreal .cccceecccccccco 18,074,624 16,388,617 + 1,686,007 110,3
Quebec G000 OOODPOOOCODO 0000 198529851 1’7959794 + 579057 103.2
Sherbrooke seecsseccescns 238,863 215,016 + 23,847 111.1
Total-Quebec .cccocvooco 20,166, 339 18,399,426 + 1,766,913 109,6
Ontario
Brentford cceccoccccssscos 278,610 283,244 - 4 634 98,4
Chatham ooeoccoooceccccoos 229,379 231,237 - 1,858 99,2
Cornwall ccccceccccvocsne 110,120 103,076 + 7,044 106.8
KoTt Willdaml cooeacvecen 159,846 147,672 + 12,174 108,2
Ha@LEON o6 ok oo o 000 000010 1,802,530 1,730,183 + 72,347 104.2
FNZEEON. o100/ 0 oi0/0s 6o e ore 173,382 158,318 . 15,064 109,.5
Kitchener cccccoccencocos 5509004 3719468 - 21,464 94.2
BORAON s ofses 0 s000ocanEn 902,799 887,678 4 15,121 101.7
OtLOWR cecocovccoceccecos 2,866,258 2,476,952 + 389,306 115,7
Peterborough c.ccoccsceco 190,170 197,132 - 6,962 96,5
St. Catharines ...cccccoe 333,822 310,067 * 23,755 107.7
SAENAIE N, o 0 00 3.0 0 09 e00e o000 836,587 241,201 = 4,614 98,1
SUdbUTY «coccecoecccoscoo 215,633 197,843 + 17,790 109.0
Toronto cccocesccsecossenco 20,826,571 18,165,763 + 2,660,808 114.6
WANASOT coccoecccoccoscco 1,096 644 1,168,203 - 7,559 93.9
Total-0ntario cccccoccoooe 29,772,355 26,670,037 + 3,102,318 111.6
Prairie Provinces
Brandon c.coccccocccccooo 100,705 98,373 + 2,332 1024
CRIEATY o1c/00'dio o 0 0.a'5 0.0 010100 2,529,898 1,786,623 + 743,275 141.6
Edmonton 00000000060000000 196239257 19332937* + 2909883 12198
Lethbridge c.ccceccoccoccoo 168,098 174 696 - 6,598 96,2
Medicine Hat ..ccccceccoe 69,577 67,753 + 1,824 102.,7
Yo086 JaWw (cooccccococooe 168,192 150,513 + 17,679 15118/
Prince Albert o...cc.ccoo 89,192 87,477 + 1,715 102,0
Regina .ccoococccococcoce 1,108,684 910,885 + 197,799 121.7
SEREAYOON (o os00000s0000s 343 709 317,775 + 25,934 108,2
WNNiPOL doocceccsososean 6,271,491 5,544,972 + 726,519 113,1
Total-Prairie Provinces , 12 472 806 10,471 440 + 2,001,366 2119
British Columbia
New Westminster ......... 285,659 274,860 + 10,799 - 103.9
Vancouver .cocococcococoo 0,380,449 4, 675,007 + 705,442 115.1
NVH'CEOXIAN s bro. orerersreicie Siaid 813,165 705,790 + 107,375 11552
Total-British Columbia .. 6,479,273 5,655,657 + 823,616 114,6

GRAND TOTAL FOR CANADA . 70,619,391 62,847,978 + 7,771,413 112,4
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TABLE 3, - CHEQUES CAHSED IN CLEARING CENTRES, FIRST SEVEN MONTHS,

1924 - 1952
Thousand Dollars

Your GARADA ey b Gmarie o Galuil
1924 ... 14,667,156 348,489 4,492,628 5,968,374 2,880,573 977,093
1925 ... 15,060,626 319,886 4,637,062 6,060,187 3,008,712 1,034,781
1926 o8 16,965,012 360,524 5,380,393 6,965,567 3,139,737 1,118,791
L82% % 18,705,615 345,860 6,451,884 7,728,229 3,047,808 1,131,834
1928 .. 24,607,576 430,365 8,755,399 9,840,478 4,150,498 1,430,836
1929 ... 26,839,469 465,926 9,416,815 11,010,029 4,186,674 1,760,024
1930 ... 22,119,155 410,321 7,824,021 8,938,992 3,536,779 1,409,042
t9s1 ... 18,825,548 377,712 6,452,711 8,132,468 2,785,529 1,077,129
1932 ... 14,712,584 310,701 4,493,489 6,458,058 2,563,489 886,846
1933 ... 16,723,096 269,031 4,739,585 7,277,977 3,590,280 846,223
1934 ... 18,210,113 302,025 5,359,256 8,259,934 3,353,768 935,130
1935 ... 17,761,238 314,330 5,119,396 8,198,528 3,188,189 940,794
1936 ... 20,140,511 355,088 6,113,103 8,807,937 3,676,894 1,187,488
1937 ... 20,906,746 431,353 6,850,718 9,641,460 2,743 655 1,239,559
1938 ... 17,051,439 362,164 5,564,383 7,937,676 2,133,114 1,054,102
1939 ... 17,509,832 365,980 5,744,306 7,887,871 2,356,679 1,154,996
1940 ... 19,624,238 471,159 5,840,483 8,578,021 3,518,964 1,221,611
1941 .., 22,051,806 524,897 6,127,812 10,349,947 3,670,035 1,379,116
1942 ... 25,295,840 610,753 7,021,746 12,417,744 3,643 370 1,602,227
1943 ... 29,873,323 704,960 8,620,144 13,971,551 4,743,823 1,832,856
1944 ... 34,660,475 740,200 9,923,772 15,343,025 6,459,853 2,193,626
1945 ... 38,086,305 845,830 10,849,832 17,630,311 6,393,854 2,366,477
1946 ... 40,031,331 929,235 11,994,599 18,131,067 5,901,333 3,075,097
ROWT ;.o 42,533,314 1,001,753 13,627,151 17,599,887 6,604,880 3,699,642
1948 .., 44,762,226 1,115,569 13,323,414 19,023 818 7,324,555 3,974 871
1949 ... (1)48,187,674 (1)1,249,365 13,840,875 20,220,794 8,582,407 4,294,233
1950 ... (2)54,616,234 1,467,169 15,632,518 (2)23,565,353 9,285,772 4,665,421
1951 ... 62,847,978 1,651,418 18,399,426 26,670,037 10,471,440 5,655,657
1952 ... 70,619,391 1,728,618 20,166,339 29,772,355 12,473,806 6,479,273
Percentage
inerease
over: 1929 163.1 271.0 114.2 170.4 197.9 268.1

1938 314.2 377.3 262.4 275.1 484.7 514.7

(1) Includes debits in St, John's, Newfoundland, since April, 1949,

(2) Cornwall data added as of May, 1950,
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TABLE 4, . CHEQUES CASHED -~ DISTRIBUTED BY TYPE OF ACCOUNT $ '000

Economic Area and

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

Clearing House Centres JULY JULY

1952 1951 1952 1951
Atlantic Provinces
HEVIEEAT " . o .l o'ssecseeasssae 117,357 129,975 6,846 4,568
MENCHTE! Sos ¢ atp s0 s oeeavase 37,720 33,383 1,592 1,580
Seint John s.peesvccasescs 60,909 43,138 3,955 3,124
B PO S ..sieccnveecen 48,705 43,507 1,802 1,338
Total - Atlantic Provinces 264,692 250,003 14,195 10,611
Quebec
HERtrenl %okl oecasenssne 2,575,134 2,188,462 125,624 113,884
QUEDBC scvcsnscssrosassese 241,037 247,963 27,544 22,520
ShepbIr'eoke sccscscsessvses 34,242 32,206 1,878 2,225
Total = Quebec .scecavcsse 2,850,413 2,468,631 155,046 138,629
Ontario
Brentford .ceccesevecscess 40,338 37,452 2,893 2,850
Chatham ...ececve000000se0 29,543 32,056 2,795 3,879
cOrnwall h2eeseseeeveaneeco 13,687 12’41.8 1’573 1’616
Fort William cc.cooccececco 22,923 20,427 2,164 1,839
Hamilton ...cc000000000000 252,092 238,945 17,526 19,566
Kingston 000006008000 00000 239110 19,485 3,439 5’289
Kitchener ...c.ssoeev00e000 49,060 49,928 3,055 2,851
BONAOR 30+ o scaseasvvsssass 134,984 135,899 9,661 8,186
Ottawa cccceceecosvcscocoo 428,119 322,729 26,829 21,316
BPeterborough .eeescessveccs 26,965 25,814 2,848 2,517
St, Catharines ..secccccee 46,258 38, 300 4,035 3,509
Sarnia o .cocc0csoseosscosoo 30,878 33,261 2,709 3,192
Sudbury @23 0900000000000 QO 28;\297 269055 39901 3’660
Toronto cecesscossessvsoso 3,056,434 2,379,183 157,018 138,288
MEMABEN™ ;oo 0 ss0csenenenon 170,432 150,125 11,296 T2% 98]
Total = Ontario c.csceeoso 4,353,119 3,522,074 251,741 228,468
Prairie Provinces
IBRBRIAIRIL o opsgors obt # heis 70 e 0 00 0 13,913 12,795 1,637 1,661
CRNTATY s cia 5.0 oo o/ofe 2000880 365,503 241,005 13,610 10,109
HERODLON oceoefesccvasrncne 253,515 196,002 13,707 LS 177
BErIAEE < oo crcrserceno 26,139 23,657 1,748 1,859
Medicine Hat ..c.cvvevcoeses 9,426 8,779 1,538 1,060
do0Se JaW ..c..pccenseecnse 22,578 21,739 &g 1117 1,758
Frince Albert cecciovesocn 12,170 13,022 1,039 1,004
BN 6 oo o608 cBom ¥ 0 0000 s> 181,462 142,907 4,953 4,708
TN T S 54,687 44,067 3,538 3,237
MIRIYIHER, o ol lole Biajels sioio o o o 0o 1,050,323 824,276 22,028 20,649
Total - Prairie Frovinces 43 999,716 1,528,250 65,957 61,223
British Columbia
New iWestminster .......... 33,773 34,920 6,254 4,840
VaRCOUVer ......cve0rvsrne 770,514 629,363 51,175 47,082
HICtonde oooecdsvenesiuone 128,146 98,699 10,052 9,191
Total - British Columbia . 932,434 TER 962 67,431 61,114
GRAND TOTAL FOR CANADA . .. 10,390,373 8,531,941 554,420 500,045
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TABLE 5, - CHEQUES CASHED AGAINST CURMENT AND SAVINGS ACCOUNTS, & '000
Current Accounts Savings Aecounts
Cheques Turn- Cheques Savings Turn-
Casged T over Cashed Deposgits over
1950 ooececece 94,845,881 3,165,119 29,97 5,789,578 4,542,669 1.58
195) ...0e0000 105,884,749 3,124,131 33,89 6,299,885 4,590,716 1,37
1951 Apr, soe 8,480,539 3,048,017 33,39 536,657 4,605,677 1,40
MERE & o 8,910,847 3,091,328 34,59 572,916 4,593,227 1.50
June ... 8,942,035 3,064,590 35,01 558,177 4,573,693 1,46
July .. 8,531,941 3,055,170 33,51 500,045 4,569,334 1,31
fug, ... 8,597,182 3,081,142 33,48 474,346 4,581,605 1.24
Seik, oo 8,298,422 3,063,118 32,51 476,947 4,588,936 1.25
Octo ... 10,043,406 3,159,252 38,15 575,108 4,585,054 1.51
NOVoe ooo 10,195,644 3,194,646 38,30 541,304 4,595,902 1.4
Deco oo 9,582,825 3,248,604 35,40 551,471 4,613,964 1.43
LGE6. TER: . oo 9,219,944 3,175,315 34.84 514,410 4,625,427 .. 83
Rabish Vs 8,317,815 3,071,300 32,50 471,006 4,661,955 1.21
Mar. ... 8,929,112 3,153,647 33,98 499,523 4,716,200 1,27
Apr. ... 9,925,032 3,230,254 36,87  56),939 4,752,518 - 1,48
Mey ... 10,144,690 3,219,900 37.81 566,583 4,762,941 1.43
June ... 9,955,439 3,268,882 36,55 569,104 4,780,352 T
Note: Turnover in the monthly section is placed on an annual footing,
TABLE 6, -~ RELATION OF CHEQUES CASHED TO OTHER FACTORS
Latest Percentage
Neme month Seme change
of per month 1952
Unit Col.(1) 1951 te 1951
(1) 1§ (3) (4)
Cheques Cashed ........scoceceo Million $ July 10,945 9,032 + 21.2
Industrial Production - Total . 1935-39=100 June 2i8.0P 218.8 - 0.4
Manufactures ccceccccaccsccce 19352392100 June 222,1F 225.9 - WM
Mining o.ccoccecocescooconcaco 1935-.39=100  June 182.1P 1740 + - 488
Employment-Industrial Composite  1939=100 June 182,2 180,3 + 1.1
Payrolls-Industrial Composite ., 1939=100 June 419.8 379.0 + 10,8
Average Weekly Earnings " o Dollars June 54,09 49,34 + 9.6
Building Permits-58 Kunicie
palities .ccccccccocsovceccea Thousend $ June 51,342 36,588 + 40,5
Tons Loaded ,:s000e000000000000 Thousand Tons July 11,835 10,678 + 10.8
Retail Trade cocececocecococooo Million § June 978,3 940.2 + 4.1
BXDOTt8 ¢oscsecososooscccccscon Million § June 374.8 312,5 + 19.9
INPOrts ceceescsesovsassccassoo Million $ June 324.3 360.4 - 10,0
costo‘)fnloiﬁns 00006800008 ®DQ00 W 1955=59.100 July 18800 18709 + 002
Wholesale Prices-General .cc.... 1935-39=100 June 226.5 243,0 - 6.8
Common Stock Prices (Investors®
Index) ... 1935-39:100 July 174.9 162.0 + 8,0
Bond Yields INdeX ...ccceevcsoo 1935-39=100 July 117.1 104:7 + 11.8
Dividend Payments ccoccoscccoss Million $ Aug, 25,87 25,14 + 2,9
Total Currency and Active Bank
DBPOSLLE cosescinsosbesoonase Million $ June 4,870 4,750 + 2,5
Current Bank Loans o.cccococcoo Million $ June 2,892 2,898 - 0.2
Federal - Expenditures ....... Million § June 308 246 + 25,2
Revenues .......o... Million § June 329 295 + 11.5

p. = Preliminary,



CHEQUES CASHED IN WINNIPEG

J F M AMIJ

JF MAMJI JIASOND

AP aTA MTI Y AS Ol D

JFMAMUII ASOND

o
z )
S 8 o
- - o
- 1} N
33 I e - .,
-0 - _,
32 ]
. |
m SEARARANNNRANNNRANNNNNAN SN @ _ ! ,.
| NANNN NDXR # |
m : NN N\ M/ NNNN N\ NNNN A
| |
. NS N | __
I [N N\ DON i ANNANNNNNANNRN
_ { t _ ” Do | i W )
_ _ T SRR
| . , ; _, !
! . | i i
v il B 7 m |
2 1w i || = __ T
91 I | " = pd
= | Qo | 9 L WO
@ ¢ AE _ £ NANNNNNNANANY o w I ME
mA. _ O a _ \ Q | =9 T TR T
S | nz 0< [ T2
o | ...U._ Z | >z -
O | > | = = ” e
= = | $%
b el ] ] -
|
o = Ll
=S 2 | | _
2 ' | (00] |
i |
_ ! _ |
_ ! _ |
__ __. £ NANANNEANNNRANN ]
! [ _ A ‘
[ _ _ ! _
_ , _
i _
| |
i | !
%
I |
_ {
zn,| - |
°% L SRR r. |
-4 o o o o o o - L]
5 o o o n
38 ° F a N

1952

1951

1950

1949



STAT: Q‘l""S CANADA LIBRARY
SELIC T STATIS TIQUE CANADA

R

1010526747 o 4




