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Total value of cheques cashed in Canadian clearing centres during January, 1953 stood 
at $11,722 million, over 20 per cent above the previous January record of $9,734 million set in 
1952  • Increases were shown in all five economic regions, Ontario recording the largest advance 
with a gain of over 27 per cent. Total value of debits in Quebec rose by more than 19 per cent 
over January, 1952, while cheques cashed in the Prairie Provinces, British Columbia and the 
Atlantic provinces made smaller gains in the amine comparison. 

The Centres 

The expansion in the value of cheques cashed was fairly general throughout the country 
as thirty of the thirty-five centres recorded advances over January, 1952 • Windsor showed the 
largest individual increase with a gain of over 45 per cent. Value of debits in all major cen-
tres rose substantially, with Toronto, Ottawa, Montreal, Winnipeg and Vancouver recording gains 
of 31 per cent, 25 per cent, 20 per cent, 15 per cent and 9 per cent respectively, as compared 
with the same month last year. 

HlStQjrical 

The value of cheques cashed during January set an all-time record for that month in 
all five economic areas, and exceeded the inter-war peak of 1929 by 186 per cent. The advance 
over January, 1938 was nearly 380 per cent. Cheque payments in British Columbia were 514 per cent 
higher than during the same month of 1938, while value of debits in the Prairie provinces rose 
more than 490 per cent in the same comparison. 

Deposit Thrnover 

The turnover of current deposits compiled on an annual basis rose to 41.08 in December, 
well above the December, 1951 rate of 35.40. The turnover of savings accounts, on the same basis 
was 1.52 in December as compared with 1.43 one year ago. 

Economip Setting 

Most measures of economic activity during December, 1952 reflected the very active bu& 
esa conditions of the period. The volume of industrial production for December was about 11 per 
cent higher than one year ago, with the indexes measuring Industrial employment and industrial 
payrolls also showing considerable increases. Non-agricultural employnt was 3 per cent higher 
than in December, 1951, while payrolls rose more than 10 per cent in the same comparison. The 
value of retail trade for December increased by nearly 1]. per cent over the same month last ye&. 

Prices, however, were lower than one year ago, with the consumer price index for Janu-
ary let dropping by slightly over 2 per cent as compared with January 1, 1952. Wholesale prices 
for December, 1952  were nearly 7 per cent lower than during the same month of 1951. 

Prepared in the Business Statistics Section 
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TABLE 1. CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES IN CANADA, DURING JANUARY, 1953 CC*4PARED WITH JANUARY, 1952 

January 	January 	Increase C.) Percentage 
Province and Clearing 	 Decrease (-) 	of 

House Centres 	 1953 	1952 	 19534952 

$ 	 $ 	$ 

Atlantic Province 
Halifax 	..,.....,....... 137 9 106,646 148,326 9 519 - 3.1,219,873 92.4 
Moncton O.........O..... 39,538 9148 35,274097 t 4,263,751 112.1 
Saint John 58,080,758 51,924,385 • 6 1,156,373 111.9 
St, John's 52.0754 4731915 + 4.693.919 109.9 
Tota1Atlantjc Ppvincesg 286.801.k16 282907246 + 3.894.170 101.4 
Quebec 
Montreal ........,.....,, 2,883,338 2 532 2,398,990,910 + 484347 1 622 120.2 
Quebec 	.................. 302,791 9034 2659894,267+ 36,896,767 113.9 
Sherbrooke 600.0000000000 31770.938 31 .O7287 	+ 698 , 059 102.2 

3,217.900 1 50L 2.69.958.056 i 521.942.4.48 119.4 

Ontario 
Brantford oo.,00eoc000 39,626,289 36,150,854 + 3 9 475,435 109.6 
Chatham . ..... 32,7641,637 35 2 748,513 2 2 983,876 91.7 
Cornwall 34,670 9713 15,899,801 - 1,229,088 923 
Fort William 24 9252,328 21,919,095 + 2 9 333,233 110.6 
Hamilton 	. .... 257 0 209,452 248,120 9261+ 9,089,191 103.7 
Kingston 26,448,446 23,754,232 + 2,694,214 111.3 
Kitchener •,............ 59,640,745 49 9 173,639 + 10,467,106 121.3 
London 165 2 617,868 132,269,349 + 33 9 348,719 125,2 
Ottawa 446 9 103,647 357,14.4,218+ 88,959,429 124.9 
Peterborough .,.,...,.... 28,324,213 26,945,734+ 1 9 378,479 105.1 
St. Catharines 53,382,240 49,472,691 + 3 9 909,549 107.9 
S4rnia 	...........,...,... 34 9 938,028 32,809,853+ 2 0 128,175 106.5 
Sudbury .,.. ............ 32,045,185 30 9 336,669 + 1,708016 105.6 
Toronto 3,912,544,942 2,984,403,362 + 928,141,580 131.1 
Windsor 2073.51.537 ]h2.55986+ 64.592.251 145.3 

Totalc=Qntari2 5.334.720.270 4.186 8 707 2357 + 1.148.012.913 127,4 
Prairie PrQvincea 
Brandon 13 1.276 0956 13,616,282 - 339,326 97.5 
Calgary 370,225,334 355,741,747 + 34,483,587 104.1 
Edmonton •,•..,•,...,,,, 263,]4.3,056 212,893,474+ 50,249082 123.6 
Lethbridge ............. 29,133,347 21,712 9 866+ 7,420,481 134.2 
Medicine Hat ... ......... 11,040 9 796 9,313,095 + 1,727,701 118.6 
Moose Jaw ............... 26,481 9 007 25 9 813 9 043 + 667,964 102.6 
Prince Albert 14,047 9 772 12,119,002 + 1,628,770 113.1 
Regina 	... . ..... ......... 185,342 9 449 153,705,216+ 31 9 637,233 120.6 
Saskatoon 53,568,956 45,213 9 855 + 8 9 355,101 118.5 
Winnipeg 0000000000000006 954.240.505 82149914 126.740.691 115.3 
Tja].'Prairie Provinoes.. 1p920.500 2178 IA 677,928,394 + 242571.784 114.5 
British Columbia 
New Westminster......... 42 9 558,206 38 9 310 5,970 + 4,247 2 236 111.1 
Vancouver 	...,,..,..,,,.. 806,111 9213 737 9 071 9 040 + 69,010,173 109.4 

"-'I 
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TABLE 2. CHEQUES CASHED IN CLEARING CENTHES, JANUARY - 1924 - 1953 

Thousand Dollars 

Atlantic Prairie British 
Year CANADA Provinces Quebec Ontario Provinces Columbia 

1924 ,., 	. 2,126,913 51,11937 616,922 907,188 403,022 347,844 

1925 ... 2 1230,036 4432 714,408 879,501. 442 9998 149,698 

1926 ... 2 9 368 2210 51 9 564 752,444 924,990 475,463 163,749 

1927 •.. 2,618,831 47,298 854,175 4120090 432,795 163,972 

1928 ... 3099,113 53 9 046 1,172,612 19432,409 533072. 207 1,475 
1929 •.. 4,095,330 66 9 663 1 9 527,636 1,658 9998 591,636 250,397 

1930 ... 3,211,422 60,529 1,055 9695 1,339,957 539095 215,646 

1931 ... 2,668,325 54,373 904,153 1,161,547 385 9481 162 1772 
1932 •.. 2 9 071 9034 48,422 665,979 862,857 359,044 134,733 
1933 ... 1 9968,876 32,248 606,986 852,504 353,783 117,35 

1934 •., 2 9 597,015 42,968 764,092 1,272 9344 381,652 135,959 

1935 ... 2 9682,050 43 9 509 781,272 1,289,471 435091 132,408 

1936 ... 2,992,068 50 9359 829,036 1,312,380 634,966 165,327 

1937 ... 3,227,335 66099 1 9032,199 1075,934 375,029 177,794 

1938 •.. 2,444,600 52 9 578 770,354 1,139,747 325,155 156,766 

1939 •.. 2 3,511,882 50457 799,467 14161, 529 322,492 177,538 

1940 ... 29674,335 63,561 808,906 1,135, 58o 493. 748 172,534 

1941 ... 2,941404 72 9 797 780,324 1,462,605 448,855 176023 

1942 ... 3 0230,789 77 1,155 939,782 1,517 9460 499,853 196 2 539 
3943 ... 3,899 1,628 83,842 1,157,120 1,875,067 545,708 237,891 

1944 ... 4,532,474 96,850 1,346,766 1,946,650 811 9815 310,393 

1945 ... 5,069,995 111 9196 1,553,033 2,226,044 872,432: 307,288 

1946 ... 5,990,656 122 2741 1,655,097 2 08542175 898 2943 459,699 

1947 ... 6 1215040 136,054 2 1040048 2 9596028 917,110 525,600 

1948 .,. 6,490 0 790 144056 19911095 2,696,043 1.142.621 595.975 

1949 ... 	(1) 	6,928,511(1)161 0 244,. 2,073O52 2 0907 0239 1,180,453 606,523 

1950 •.. 	(2) 	7,307,022: 197,111, 2,284,057(2)3,105 9 4.48 4155 9839 564567 

1951 ... 	9,004541 225,730 2,842,553 3,745,389 1,396,38 790,931 

1952 •... 	9,734,354 282,907 2,695,958 4,186,707 1,677,928 890,853 

1953 ... 	11 9722,340 286,801 3 0217 9901 5,334,720 1,920,500 962,418 

Percentage 
increase 
over: 1929 	186.2 	330.2 	110,6 	221.6 	224.6 	284.4 

(1) Includes debits in St. John's, Newfoundland, since April, 1949. 
() Cornwall data added as of May, 1950. 
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TABLE 3 - CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT $'OOO 

_2JRRET_4LNTS_- SAV1INC ACCOUNTS 

Economic Area and 
Clearing_House Centres 1953 1952 1953 1952  

Atlantic Provinces 
Halifax 060.o,..e.e000000 132,365 143092 4,742  4,334 
Moncton 38,001 34039 4537 1,235 
Saint John ............ 54409 49054 3,672 2,571 
St. 	JOhn'S 	•............ _5Q4L1  45 11 681 1663 _].7O0 

Qlabec 
Montreal ............... 	2,749,296 	2,272,366 	134,043 	126,625 
Quebec 	 279,565 	244 9 197 	23,226 	21,698 
Sherbrooke 	30.011 	 __L160 	1.517 

Ontario 
Biantford 	..........., 36 0 508 33,413 3,119 2,738 
Chatha.m ................ 30,583 33,069 2,182 2,680 
Cornwall .....,.....,.oe, 13,094 14,320 1,577 1,580 
Fort Wifliam 22 9 626 20,289 1,627 1,630 
Hamilton 239,656 231,147 17,553 16 9 973 
Kingston ............... 23,332 20,779 3,117 2 1,975 
Kitchener 56,506 46,318 3 9 135 2,855 
London 	..,............,. 156,842 123,631 8,776 8,638 
Ottawa .................. 420,612 331,928 25,492 25,216 
Peterborough 	.•.• • • S.C.. 25,682 24,477 2 ,642 2,468 
St0 Catharines 49,116 45,285 4 2 266 4 1 188 
Sarnia 31,443 29,951 3,495 2,859 
Sudbury ................. 28,489 27,297 3,556 3 1 040 
Thronto ....,........... 3,754,334 2,836,683r 18,211 147,723r 
Windsor 197024 
Tota1Ontaio .. .0 S. 5.08641 11 - 3,95227r 248.304 2341481r 
Prairie Province8 
Brandon 12,068 12,476 1,209 4140 
Calgary o.......e..o.•Ce 357 9 380 339,595r 12 9 845 16,147r 
Edmonton 250,376 201,046 12 9 767 11,848 
Lethbridge .............. 27 9 494 20,235 1 0 639 1,478 
Medicine Hat .. . 	. . ...... 9,677 8,324 1,364 990 
Moose Jaw ,............ 24 2 482 24,104 1,999 1,709 
Prince Albert 13,019 11,615 1,029 804 
Regina ....,............. 180 9234 148,771 5 1 109 4,935 
Saskatoon ............... 49,900 42,172 3,668 3,042 
Winnipeg - 929688 807.363 _24.553 20.137 

British Columbia 
New Westminster 	....... 38,222 34,687 4,336 3,624 
Vancouver ............... 755038 691,899 50,573 450-72 
Victoria 1O4 288 _j6.248 9461 

GRAND T(YrAL FOR CANADA .. 	11,172,842 	9,219,944r 	549 1,499 	514,410r 
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TABLE 4. - CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS, $'OOO 

CURRENT ACCOUNTS SAVINGS ACCOUNTS 

Cheques Turn- Cheques Savings Turn- 
Cashed Deposits over Cashed Deposits over 

1951 	............ 105,884,749 3 1 1242131 33.89 6,299,885 4.,59O,716 1.37 
1952 	...,........ 118,696 1 247 3 2 255 2 308 36.46 6,500,647 4,798 2 432 1.35 
1951 Oct. •...... 10 9 043 9 406 3,159,252 38.15 575 9 108 41 585 2 054 1.51 

Nov. ,....,. 101195,644 3,].94,646 38.30 541 9 304 4595,902 1.41 
Dec. •,..... 9,582,825 3,248,604 35.40 551,471 4,613,964 1.43 

1952 Jan. •...... 9 1 219,944 3,175015 3484 514,410 4,625,427 1.33 
Feb. ,...... 8 2 317,815 3,Q71,300 32.50 471,006 4,661,955 1.21 
Mar, •...... 8,929,112 3,153 9 647 33.98 499,523 4,716,200 1.27 
Apr. ....... 9,925,032 3 1230 9 254 36.87 561,939 4752 ,510 1.42 
May. ....... 10114I.,690 3,219,900 37.81 566,583 4762,941 1.43 
June ,...... 9,955,439 3,268 9 882 36.55 569,104 4,780,352 3.43 
July ....... 10 1390,373 3,285,386 37,95 554420 4 1 814 9 058 1.38 
Aug. •....... 9,049,303 3,224,231 33.68 468,870 4,853,091 1.16 
Sept. •.,.,, 9,543,355 3 1 247,548 35.26 521,677 4,885,484  1.28 
Oct. •...... 10,683,727 3,354,108 38.22 595,409 4900 9 866 1.46 
Nov. •...... 10,774 9 589 3,397 9 000 38.06 554268 4,908,239 1.36 
Dec. ....... 11,762,868 3,436,322 41.08 623,439 4,920,058 1.52 

Note: 	Turnover in 
, 	 '? 	 s 	 /.fi 

	

the mont 	y section is piaced on an annua. toot ng. - 

TABLE 6. 	RELATION OF CHEQUES CASHED TO OTHER FACTORS  
Latest 	Same 

Name month 	month 
of per 	1952 or 	Percentage 

Unit Col.(1) 	1951 change 
(1) (2) 	(3) 

Cheques Cashed ................. Million $ 	Jan. 	11,722 	9,734. 	+ 20.4 
Industrial Production-Total S.. 1935-39100 	Dec. 	2350p 	211.6 	+ 11.2 
Manufactures ••.•.,•••••,,,• 1935-39100 	Dec. 	249.1p 	223.5 	+ 11 .5 
Mining ...... ................ 1935_39k100 	Dec. 	170.2p 	151.9 	+ 12.0 

Employment-Industrial Composite 1939100 	Dec. 	192.2 	186.6 	+ 	3.0 
Payrolls-Industrial Composite . 1939-100 	Dec. 	4592 	416.7 	+ 10.2 
Avera.ge Weekly Earnings w 	• Dol].ars 	Dec. 	56.08 	52.41 	+ 	7.0 
Building Permits-58 Munici- 
palities 	 Thousand $ 	Dec. 	56,738p 	26,778 	4 13.1,9 

Tons Loaded 	 Thousand tons 	Jan. 	93,089p 	9,964 	- 	8.8 
Retail Trade. ...............,. Million $ 	Dec. 1,120,8 	1,012.5 	+ 10.7 
Exports ....................... Million $ 	Dec. 	389,4 	379.3 	+ 	2,7 
Imports ......................, Million $ 	Nov. 	363,4 	325.7 	+ 11.6 
Consumer Price Index •,,,....., 1949100 	Jan, 	115.7 	118.2 	- 	2.1 
Wholesale Prices-General Se.... 1935-392100 	Dec. 	221.2 	23t,7 	- 	6.9 
Com=on Stock Prices (instors 

Index),,,. 1935'39lO0 	Jan, 	172.3 	181.7 	- 	5.2 
Bond Yields Index .... ......... 193539.100 	Jan, 	118.3 	113.4 	+ 	4.3 
Dividend Payments ,..,.....,... Million $ 	Feb. 	27,20p 	28.68 	- 	5.2 
Total Currency and Active Bank 
Deposits ...................., M13lion $ 	Dec. 	5,173 	4,843 	+ 	6.8 

Current Bank Loans ...........,.MiUion $ 	Dec 	3,188 	2,901 	+ 	59 
Federal-Expenditures .......... Million $ 	Dec. 	426 	261 	+ 632 

Revenues. . .. •.. .. .82 Million_4 	Dec • 	398 	336  
p- preliminary 




