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CHEQUES CASHED IN CLEARING CENTRES

Reflecting the active business conditions of the period, the value of cheques cashed
in 35 clearing centres in November exceeded all previously recorded levels as it rose to
nearly $13 billion, an advance of almost 15 per cent over the same month of 1952, All
five econamic areas showed increases in this comparison, with payments in British Columbia
advancing by over 28 per cent. Ontario, the Prairie Provinces, the Atlantic Provinces
and Quebec followed in that order with gains of between 1l per cent and 15 per cent,

The Centres

Only one of the thirty-five clearing centres failed to show an increase over November
1952, Value of payments in Vancouver rose by nearly 29 per cent, and in Toronto by almost
28 per cent, over the same month one year ago. Debits in Montreal and Winnipeg advanced
by 12 per cent and 11 per cent respectively. Cheques cashed in Windsor declined 12 per
cent,

First Fleven Months

The aggregate value of cheques cashed in the 35 centres during the first eleven months
of 1953 was nearly 1l per cent above the total for the corresponding period of 1952, FPay-
ments in all five econamic regions were higher than during the first eleven months last
year, Debits in Ontario rose by over 13 per cent in this comparison, while the Atlantic
Provinces, the Prairie Provinces, Quebec and British Columbia showed smaller gains in that
order.

The national eleven-month total was 346 per cent higher than for the same period of
1938, and more than 192 per cent above the inter-war peak of 1929,

Deposit Turnover
The annual rate of turnover of current deposits stood at 38,09 in October little

changed from the rate of 38,22 recorded for the same month one year ago. The turnover of
savings accounts on the same basis was 1.69, well above the rate of 1.46 for October 1952.

Economic Setting
Most general indicators of economic activity during thc first ten months of 1953
continued well above their corresponding 1952 levels, The Index of Industrial Production
averaged 8 per cent higher than for the same period last year, with the manufacturing in-
dex rising by over 8 per cent, and the index of mining activity by more than 7 per cent.
Total non-agricultural employment advanced by over 2 per cent in the same comparison.

The value of retail trade was more than 5 per cent higher in the ten months comparison.
By caontrast, general wholesale prices averaged 2.5 per cent lower, and the consumer price
index for the first eleven months was almost 1 per cent below the corresponding 1952 figure.

In the external trade field, total value of exports for the first ten months of 1953
declined by over 3 per cent fram the corresponding period of the previous year, with value
of imports rising by over 13 per cent in the same comparison,

2103-501 Prepared in the Business Statistics Section
31-12-53
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TABLE 1, = CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE
CENTRES IN CANADA, NOVEMBER, 1953 AND DURING THE FIRST ELEVEN
MONTHS OF 1953 WITH COMPARATIVE FIGURES FOR 1952

TN NOVEMBER FIRST ELEVEN MONTHS
House Centres 1953% 1953%

1953 1952 1952 1953 1952 1952
$ 000 $ 000 % $ 000 $ 000 %

Atlantic Provinces

Charlottetown cococo 16,556 oo 158’1669 o0

Fredericton cccococoe 25,718 oo 291’725 oo

GEShe BA&Y coceoooosn 4,105 2 41,601 i

Halifax® seoeoeooo00 141,723 130,582 108.5 1,338,54k 1,243,320 107.7

Moncton®; . 0000000000 47,57 36,590 130.0 462,960 397,356 1lbgh

Saint John* ..o000c0 61,540 51,894 118.6 620,286 573,611 108.1

St, John's* c.occ000 66,275 59,981 110,5 666,915 556,440 119.9

Sydney eveecec0Bc0000 21#,"'31 o0 2671038 oo

Total - 4 Centres * 317,109 279,047 113.6 3,088,706 2,770,727 111.5

bec

Chicwtimi 000@DOOC B8O 1895,71- ©0 2099928 20

Drummondville coooo- 11,675 b 124,900 8

Granby 0000002000000 13))808 oo 1499609 oo

Montreal® ccoccoeooe 3,169;.%‘} 2,821,“08 11203 30,92&9%7 28,53591427 108.14.

Biiee Cite ... ..., 346,049 330,999 10k.5 3,194,000 3,020,143 105.8

St. Hyacinthe .o.... 18,039 s 168,129 T

Shawinigan Falls ... 12,022 - 120,173 P

Sherbrooke®* ....co00 36,315 34,481 105.3 388,353 379,850 102,2

Three Rivers ...c.00 359821 oo 346))23[‘ oe

Valle)rfield 66020000 1032‘&8 00 87,318 oo

Total - 3 Centres *. 3,551,367 3,186,528 111.4 34,506,440 31,935,421 108.1

Ontario

Brantford* ..c.oc0000 43,922 38,793 113.2 479,253 451,637 106,1

Chatham®* ;c.c00000000 40,586 37,943 107.0 390,720 366,519 106.6

Cornwall® ,.:0000000 19,516 16,138 121.6 180,319 174,746 103,2

Fort William¥* ,,.... 28,804 23,703 12l.$ 280,745 255,352 109.9

G’uelph ¢cee8D0000000 2691910 o0 253}*279 ° 0

Hamilton* o ccooooooo 288,035 254,449 113,2 3,121,525 2,805,525 1113

Kingston® oceceooooo 29,426 28,694 102,6 311,641 285,004 109.3

Kitchener* o.oo.oooo 76,270 57,670 132,3 693,785 552,857 125.5

RO s ¢ s 500000 178,004 123,935 143.6 1,792,911 1,419,929 126,3

Niagara Falls .cco00 hl,562 oo hh09003 oo

O8hawa cc.csccooocooo 899829 19189978? oo

Obtaws* «.cceccoooso 303,938 627,3260) 4,323,616 4,926,138

POtQPbOI‘OUgh* 000000 329922 26 995 122.0 33095145 3m9912 109.8

Port Arthur' 00000000 269536 21"39“‘26 ®o

St., Catharines#® ..., 559010 53,0510 10307 57‘&9[670 5329257 107.9

S&mi.&* ®®0000000000 369981‘ 319721 116,6 3939155 362’545 108014.

Sault Ste. Marie ... ll-lp638 co W»";:COLG oo

Sudbury®. ccccccceeoo 39,078 31,614 123.6 394,617 347,266 113.6

Timmins @86090000000 ll 262 1459016 o®

&gronto*oo'oooao'ooo 10,259 M 3’332 012 127 8 38 6539201 32 901 OLGO 117

INASOI™ +.ecco00ceo 175,808 199,694 88,0 1,880,716 1 764»778
Total = 15 Centpeg¥* 5,607,311 4,883 734 114.8 53,801,219 47,446,505 g;}ﬁ

(1) Includes scme debits not reported in the current year.
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TABLE 1. (Concluded) - CHEQES CASHED AGAINST INDIVLUUAL ACCOUNTS AT THE CLEARING
HOUSE CENTRES IN CANADA, NOVEMBER, 1953 AND DURING THE FIRST ELEVEN MONTHS OF 1953
WITH COMPARATIVE FIGURES FOR 1952

Pebdliig’ andClearing NOVEMBER = FIRST ELEVEN MONTHS —
House Centres

1953 1952 1952 1953 1952 1952

$ 000 $ 000 % $ 000 $ 000 4
Prairie Provinces
ERRAEAEN oo covovces000 18,790 15,608 120.4 168,133 164,201 102,4
AR «cccoo0enescoo Lid, ;100 391,863 113.3 4,558,495 4,051,666 112,5
BRI .« <0 00000000 308,016 250,004 123.2 3,223,714 2,662,087 121,1
EERridge ... .oeocso 33,908 31,143 108.9 316,757 28446, B2, 5
Medicine Hat ..c.cc00 14,739 L1 g5 | 1280 143,488 115,635 124,1
Moose Jaw .ococccccoo 33961& 319083 108,2 2899&32 2799543 103.5
Prince Albert ......o 16,502 15,044 109.7 159,374 147,643 107.9
BRI S ¥ o5 cobeses et 229,583 198,149 115.9 2,277, 6L4 1,943,763 117.2
SASKALON" o ecooessoe 70,080 SE06E 132.3 675,408 575,668 "17.3

Winnimg 000G 00D0OOO0O0D0O

1,182,051 1,068,461 110,6 11,042,958 10,370,499 106.5

Total-Prairie Provs,, 2,351,411 2,065,840 113.8 22,855,404 20,592,148 111.0
British Columbia '

New Westminster ..... 46,958 41,493 113.2 503,918 Lh5.248 113.2
Vancouver ...c..ccseco 983,521 764,128 128.7 8,884,313 8,350,180 106.4
MABHEIMB 1% o o 0 60 0.0 0000 139,666 108 129.2 1,309,106 1,270 18923
Total-British Colwinbia 1,170,1 08 128.1 - 10,6 10,065,787 106,3
Total Canada 35 Lentr 11,328.8 1 106 112,810,587 110,8

Total Canada 52 Centres 13, 425 356

129,629,747

¥ Totals and percentage changes are shown for 35 original centres for which cam-

parable data are available,

Seventeen additional centres were incorporated as of Jan,

1953,
TABLE 2 CHEQUES CASHED TN CLEARING CEWTRES, FIRST ELEVEN MONTHS
REPRESENTATIVE YEARS
Thousand Dollars
Atiant) o Prairie British
CANADA Frovincea Galkac Ontaric Provinces Columbia

1926:q oo~ " 275,514,880 556,989 9,005,760 10,863,107 5,326,132 1,764,893
1929 ... 42,866,333 732,750 15,118,315 17,073,784 7,243,611 2,697,874
1932 ..o 23,759,683 479,732 7,160,097 10,355,08L 4,387,199 1,377,574
1937 ..o 32,084,646 662,857 10,525,767 14,501,478 4,473,892 1,920,651
998 0., ' 28,018,238 581,311 9,077,039 12,449,455 4,154,500 1,755,932
1943 oo 48,946,287 1,136,785 14,000,621 22,521,283 8,271,879 3,015,718
1946 ..o 63,332,429 1,464,372 19,051,807 27,779,694 10,151,739 4,884,816
1947 ... 67,687,007 1,586,529 20,911,551 27,661,640 11,608,489 5,918,807
1948 ... 72,887,356 1,789,363 21,468,525 30,067,708 13,200,404 6,361,356
1949 (1) 79,158,554 (1)2,085,887 22,329,389 32,787,228 15,097,482 6,858,569
1950 (2) 91,320,664 2,401,144 26,267,621 (2)39,311,166 15,700,585 7,640,148
195k ... - 102,050,337 2,635,331 29,844,676 42,853,584 17,704,397 9,012,349
1952 ... 112,790,183 2,7710;727 31,935,421 47,446,505 20,592,148 10,045,363
X888 ... 124988 106 3,088 706 3L 506,440 53,801,219 22,855,404 10,697,338
b 129,62 35, The, 732 ; [ 22.8 10,6 8
Percentage increase 1953 (35 Centres)
Over 1929 191.5 3215 128,2 215,1 25.% 296.5

1938 346,0 431.3 280,2 332.2 450.1  _509.2

(1) Includes debits in St, John's Newfoundland, since April, 1949,

(2) Cornwall data added as of May, 1950,

(3) 17 new centres added as of Jan. 19%3.
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TABLE 3 - CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT $°'000

Economic Area and

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

Clearing House Centres NOVEMBER NOVEMBER
1953 1952 1953 1952
Atlantic Frovinces
Charlottetmm'”"....n..u. 15,1‘02 00 l,m ')
Fred.ricm ©000000000000GQ0 23,3‘&7 ce 2’370 o0
Gla“ BBY éooe;ooooaooaaooco 3,563 oo 5’02 *0
T e IO 134,801 126,343 6,921 4,239
Hmctm 000000000000000008060 UG’S& 35,1% 3,010 l,m
Saint Jdm 00000000C0OC0C00COE0 56,865 l}9,12“ ll’675 zsm
Sto JOM'B 0000000000000 O0E @O 63,980 589[}92 2.295 1’@
smey 08000008 0QDOO00C00®GOPOOCO® 23)%9 ° 0 L,362 o0
Tom - ‘6 Centm ©O00CO000000 300)207 - 269,%10 1.6,902 91983
Quebec :
Chicmtm S00PP0Q0C0C02000000 17,081 e 19"89 0
Drunmondville ..ccecccccccoe 1091}67 0 192% oo
Grﬂnby 0000000000006 Q00000000 113937 oo 19871 oo
Hmﬁl'@&l 06000 0S0CO0O00Q0 00 O 2’98653202 2,681;760 182,w2 139’2&
Q‘l’bec city ©000000000006000 3159930 3%9017 303119 22’981
St, !mcj.nthe 6080000006066 Q00 139698 8 h93l‘1 oo
Shﬂwinigan Falls ...c0000ec00 losm 0 1,808 °o
smrhrO‘*e ;oooaooooooeuoooo 329629 92’128 39&6 2,35‘0
Three IRAVErS *suic o o6 0.0.0.6 0000 323761 oo 39“ eo0
Valleyfield 6000600000080 08000 8921}6 o0 zsm 00
Total ‘=1 Centres ccocovcsco LBBMJ&) 33021,905 ' 2163&7 1&69
Ontario '
Brantford 000600008000 00000@ 39s9w 359955 ‘.'.9022 29839
Cmthﬂm“ooooooooooocaooooooo 369893 359m 39692 298”
CormWalill oo - 668500460 800000 169686 l‘bglb63 29830 19667
Fort William ©00000000000000 263053 219732 23751 19971
Qlelm 0000000000000 0800C0C0 229711 %0 Bsm %0
BREEAR. . < . . . o0 huioeceoson 262,762 237,503 25,273 16,946
ston $000000000000000000 2‘0,1‘&5 25951&8 59281 3,1‘06
KitChener'.OIQovéoooo;nocooo 71’8?8 5‘&9713 “;392 29957
PO hsic 'o.016"0:040.6/0 0§00 0/0.0/6 0.0 1659183 1159726 129821 892”
Nia.gara Falls. coocvoscsoveocoo 373669 o0 39893 0o
T T T O S 8,521 ol 5,308 Tad
GRESED. - o6ooccose 2o d s0000 255,017 604,833 48,921 22,493
Peterborough ¢.ceccceecccoco 28,827 24,364 4,095 2,631
REEUTATCIUE" or0 510 36 0 615/0 0/6:0.0 010 239977 e0 23559 .0
StV Cabllarines. «.c..oec0000 00 49,000 48,702 6,010 4,353
samia 000 se0000R000800006000 329905 28953‘[ h9079 39187
Sault Stveo IMARL @0 o v . 6% 0.0 379932 s0 39706 olfr i
SUABULY oo coss0c0ecocseooccs 34,176 27,491 &, 902 i,123
TABIARALLL o o004 0757000/ 01010 0.0 000 93879 o0 19383 o0
Tomto 00e080000000060000000 h’0389389 3,175,37‘} mpbzo 1569639
Windaor ©80080060000000000000 1613231} 189977‘} 11&357‘6 9,920
Total = 15 Centres ou.ooceoo 5,243,049 i,639,825 364,262 23,909
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TABLE 3 - (Concluded) CHEQUES CASHED - DISTRTSUTED BY TYPE OF ACCOUNT $'000

Economic Area and

CURRENT ACCuuivtd

SAVINGS ACCOUNTS

Clearing House Centres NOVEMBL. NOVEMBER

g 1 1953 1952 1953 1952
Prairie Provinces
Br&ndm cevccoocoeus vessecsoceeecy 15’9510 13’899 2’836 1’710
C&lgary D000CC00CSE0000000000800 ‘023‘,1‘58 376’659 20,6“3 15,2“0
mmmtm tecesssesrscceecsecesO 285’153 235’831 22’863 11;,183
Lethbridge 0P 00Rce0Cs0POEOECPOR0O0 31’307 29,211 2'601 1’932
Medicine Hat 0060 cc00e0seeses O 12,‘001 10,081‘ 2’337 1"027
MOOBO J&W 90000 280¢e 0000600000 BO’LU’ 28’882 3,235 2,201
Prince ALDOIt ooococeeecococsses 14,787 13,926 1,7l 1,118
Regim 0C0000000C890C0O00000e 20 221,230 191’8310 8’353 6’315
Saskatoon 00090000000000800000000 6‘03013 &99327 6’%7 3,636
Winnipeg 0ceesessssrssssesrecae 1)139,971 1‘%6‘0’ lbzlwl ,ggials
Total - Prairie Provinces seesco 2,2385681 1199“‘297 1123730 71,5‘}3
British Colunbia
New WoStminter ......o.......s 41,106 36,797 5,852 4,696
Vancouver ©900000000000086000000 9“3‘079 m,590 75,“‘3 ‘09’538
Victoria 40000900000 C0000000000 123)785 981111 15)881 9)976
Total -~ British Columbia .eeecs 1,073,370 849,498 96,776 64,210
Total Canada - 35 Centma Ge000 12,1909067 101771‘)589 807,276 ﬁlquB
Total Canada = 52 Centres * ..., 12,576,282 849,075

#* Seventeen additional centres are included as of January, 1953

3

TABLE 4, - CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS, $ '000

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

uheques L 4 Turne Cheques Savings Tumn-

o Ca,:ged* Ueposits e Cashed* Deposits over

1951 L g '*' ceenes y — R 105188‘*)7‘*9 3,12‘;,131 33089 6’2999885 “, 590’716 1.37
L R 118,696,247 3,255,308 36.46 6,500,647 4,798,432 1,35
LIt vivis's o404 10,683,727 3,354,108 38,22 595,409 4,900,866  1.46
NOV. soceses e 10’77“3589 3’397,(m 38006 55‘4’2w l‘pqw’239 1.36
IR PRy 11,762,868 3,436,122 141,08 623,439 4,920,058 1052

1098 " 70 7vee i3 11,173,842 3,370,088 39.79 549,499 4,934,638 1.34
Py ¥eisiene 9,008,024 3,272,489 33,03 494,837 4,976,501 1.19

A 11,289,480 3,346,42, 40,48 604,056 5,037.378 1.4l

R M 10,677,622 3,463,069 37.00 612,728 5,086,666  1.45

B o cie's dvas 10,572,776 3,460,574 36.66 605,266 5,103,438 1.42

June ‘0e00e®e800 ll‘m.0,8h8 3,‘&‘&79@2 38933 6609377 5,113,0‘&9 1.55

ST it e 11,602,892 3,425,812 40,64 647,376 5,139,192 1.51

AUgo coewvocoeso 935163176 3939‘&,‘078 339610 51023923 531799105 1.26
Bt . i B o o0 9,840,033 3,455,380 34,17 605,662 5,215,915 1,39

e . B e i 11,206,504 3,530,699 38,09 729,842 5,186,820 1,69

Note:
¢ 35 Centres,

Turnover in the monthly section is placed on an annual footing,



TABLE_ 5, - RELATION OF CHEQUES CASHED TO OTHER FACTORS

CURRENT MONTH PERIOD TO DATE
Latest Cumulative

_ Month Same Per- Total® for Same Per-

Unit Month Per Col, Month centage Period End- “eriod centage

(1) 1952 Change ing per Col. (1) 1952 Change

(1) .(2) . (3) (&) (5) (6) (1)

Industrial Production-Total 1935-39=100 Oct, 254,6F 248,1 ¢+ 2,6 249 4P 231.2 + 7.9

Manufactures 1935-39-1“) Oct. 26708P 2&9‘& + 2.8 261002P 215‘0@3 + 801

Mining 1935-39=100 Oct, 202.7F 198.7 + 2.0 186, 2P 173.9 + 7.1

Manufacturing-Inventories 1947 Ave,=100 Oct., 187.4 179,9 + 4.2 - - .

-Shipments Million s Oct,. 189.2 193.4 - 2.2 1’85209 1’78‘&06 + 3.8

¥mpl oyment-Industrial Camposite 1949=100 Oct. 116.8 1164 + 0,3 113,11 110,79 + 232

Payrolls - Industrial Composite 1949=100 Oct. 158,5 148,9 + 6.4 150,6 13852 » (1930

Average Weekly Earnings " Dollars Oct. 58,10 5542 + 5.4 2Tel3 53,78 + 6.2

Average Hourly Earnings-Mfg, Cents ek, L3RST 129:9 + BH.2 135.4 1RESP. +» 5.2

Average Hours Worked per Week-Mfg., Hours Octe Ll.5 42,1 - 1.4 41.3 «3 (0)

Building Permits-58 Municipalities Thousand § Oct. 82,100 53,697 + 52.9 615,645 7,765 + LT7.4

New Dwelling Units Completed Number Oct, 12,109 9,510 +'27.3 Th 4516 56,295 + 32,4

Tons Loaded Thousand Tons Nov, 9,848P 10,655 - 7.6 110,595P 115,205 - 3.7

Operating Income-Canadian Rlwys. Million § Sept., 7.0 9.0 ~ 22,7 35.0 42,2 - 17,0

Retail Trade-Total Million § Oct. 1,088.,4 1,032.3 + 5.4 9,920.3 9,412,0 + 5.4

-Department Stores Million § gob. 97.3 98,9 = 1,7 77348 46,8 + 3,6

Exports Million § b, - 343.4 373.9 - 8.2 3,410.9 3:524,5 ~ 3.2

Imports Million $ Sept. 36705 3&_901 + el 3,331407 2’91‘505 + 13.2

Consumer Price Index 1949=100 Nov, 116.2 el '+ Ol B8, 5 116.5 - .0,9

Wholesale Prices-General 1935-39=100 Ocb, 220,7 220,2 + 0,2 221,2 226,9 = 2,5

~Farm Products 1935-39=100 Oct, 208.5 28314 - 9.9 219.6 251.9 - 12.8

Common Stock Prices(Investors' Index)1935-39=100 Nov, 154.2 167.3 - 7.8 160,9 17305 < T3

Cheques Cashed Million $ Nov, 12,997 11,329 + 1L.7 124,949 112,811 + 10.8

Life Insurance Sales Million § Qet, 158,6 Mot s+ 346 1,5760:8 1,398.7 + 12,3

Bond Yields Index 1935-39=100 Nov, 118,.8 117.8 ¢+ 0.8 119.8 e +, 3.2

Dividend Payments Million § Dec, 90,6P  108,6 - 16.6 554 4P 5Th.2 = 239
Total Currency and Active Bank

Deposits Million § ek, Sula 7N S 5,138 L,868 ¢+ 5,5

Current Bank Loans Million $ Oct, 3,78 3,096 + 20,1 3,439 2,888 + 19.1

Federal-Expenditures Million § Oct. 297 368 - 19.3 - < L

-Revenues Million § Oct. 362 365 - 0.8 = - -

* An average for the periocd is shown for items to which a cumulative total is not applicable,
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but what

what do you know cbout your
competitors abroad? . . . possible new

sources of supply? . . . the overseas markets where there are chances for you to sell?

publication t:af the Depmimenf of Trade and Comme

offices around the world report to

in foreign trade you will find

news about export opportunities

reports on overseas markets

leads on new sources of supply

news about your foreign ccmpetition

the latest foreign trade and tariff regulations.

up-to-date reports on business conditions around the world

for a world-wide picture of business today

read

you know

i

I il

how your
business
fits

into

the
Canadian
scene .

about the rest

of
the
world?

Commissioner:

of foreign trade.

Supervisor of Government Publications,
The Queen’s Printer,

Ottawa, Canada.

Please send me Foreign Trade for one year. Enclosed is my cheque /money
order for $2.00* made payable to the Receiver General of Conada.

Name

Address _

foreign trade

two dollars a yeor

*$3.50 o yeor outside Conada



