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N CHEQUES CASHED IN CLEARING CENTRES
MARCH, 1953

Reflecting the very active business conditions of the period, the vaiue of cheques cashed in 35
Canadian clearing centres during March totalled §11,894 million, 26 per cent above the previous March re-
cord of $9,429 million set in 1952, Increases were shown in all five econcmic areas, Ontario recording
the largest advance with a gain of 4O per cent over March of last year, Value of debits in the Prairie
Provinces rose by more than 24 per cent while payments in the Atlantic Provinces and Quebec increased
nearly 17 per cent. Cheques cashed in British Columbia rose by only one per cent, due to a decline in
Vancouver, the largest centre in that province,

The Centres

The expansion in the vaiue of debits in March was fairly general throughout the country, as only
5 of the 35 centres for which comparisons are available recorded declines compared with the same month last
year, Toronto showed the largest individual advance with a gain of nearly .49 per cent. Other increases of
over 30 per cent were recorded by Ottawa, Calgary, Edmonton and Lethbridge. Payments in Montreal rose by
17 per cent and in Winnipeg by nearly 18 per cent over March, 1952,
The First Quarter

During the first three months of 1953, the aggregate value of cheques cashed was over 18 per cent
greater than in the corresponding period of 1952, Payments in four of the five economic areas were above
those of the first gquarter last year, the exception being British Columbia. Ontario recorded a gain of
over 27 per cent, while the Prairie Provinces, Quebec and the Atlantic Provinces followed, in that order,
with smaller advances, In the first quarter comparison, Toronto showed the largest individual increaee
with a gain of more than 32 per cent.

The value of payments during the first three months set an all-time record for that period, and
axceeded the inter-war peak of 1929 by 188 per cent, The advance over the first quarter of 1938 was nearly

374 per cent,
Turnover

The turnover of current deposits compiled on an annual basis wae 33,03 in February, only slightly
above the February 1952 rate of 32,50, The turnover of savinge depocite an the same basis was 1,19 com-
pared with 1,21 one year ago.

Econamic Setting

During the early months of 1953, the majority of series used to indicate current econamic trends
were well above the correspcnding 1952 levels. The Index of Industrial Production during January and
February averaged over 9 per cent above the same months last year, while the indexes measuring non-agri-
cultural employment and payrolls ehowed gains of 3 per cent and 10 per cent reapsctively. In the first
two months, the value of retail trade was over 8 per cent greater than in the same period of 1952,

By contrast, prices were at lower levels than last year. The consumer price index, during the
first quarter, averayed 2 per cent below the first quarter of 1952, Wholesale prices averaged nearly 6
per cent lower in the two months!camparisaon,

Change in Coverage

Beginning in January, 1953, the Canadian Bankers!' Association which suppliee the Bureau with the
basic data for this report, has increased the number of reporting centres to 52, thus improving the re-
presentativeness of the current series. The 17 new centres are in the Atlantic Provinces, Quebec and
Ontario, As no comparable data for these new centres is available prior to January, 1953, they will not be
taken into account in this analysis for the remaining months of this year. The value of debits for these
centres, however, is shown in the tables of the report. For more details on the change in coverage reference
should be made to "Cheques Cashed in Clearing Centres, 1952" D.B.S.

Prepared in the Business Statistics Section
2103-501
30-4~53
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TABLE 1, - CHEQUES CASHED AGAINST INLIVIDUAL ACCUUNTS AT THE CLEARING HOUSE
CENTRES IN C ANADA, MaRCH, 1953 AND DURING THE FIRST THREE
MONTHS OF 1953 WITH COMFARATIVE FIGURES FOR 1952

P . . MARCH FIRST THREE MONTHS
rovince énd Clearing 1953 * 1953~ %
House Centres 1953 1952 952 1953 1952 ///i§;2

$ 000 $ 000 3 $ 000  § 000 3
Atlantic Provinces
Charlottetown ....... ll,h?g o o 39’305 o o
Fredericton ......... 27,466 B 76,610 '
Glace Bay +ecveveene . 3,688 o o 10,498 o o
Halifax .vve.veveeenns 117,448 99,005 118,6 357,127 337,483 105358
Moncton .esesceccoce 38,552 34,041 113.3 112,831 100,023 11258
Saint John .eccecssse 56,271 50,865 110,6 166,821 150,973 110,5
St. John's cseeeesoe 54 ,L94 L4,719 14,9 154,206 134,036 115.0
Sydney scocceseccono0 26,826 o o 731710 o o
Total = 4 Centres #,, 266,766 228,631 116.7 790,986 722,515 10965
wuebec : Ce :
Chaleontaml 8l eesees 16,782 oo 65,451 e
Drummondville oeceos. 9,934 o o 30,357 o o
T T N, 15605 ik 36,154 i
Montreal . seececcecss 3,005,853 2,563,622 117.3 8,219,525 7,245,221 A
wuebec City cocceenoe 310,760 275,978 112.,6 867,101 766,715 il
Sikig Hyacintheo.o..... l5,h18 o s L1,734 o »
Shawinigan Falls .... 9,862 = 28,420 i i
SherbTool®: o2 .o oe e 36,196 37,031 G7.7 98,191 96,685 101,6
Three RiVErs .sesosos 28,629 o a 82,917 . 0
Valleyfield coceceosse 7,281 e o 21,661 e ¢
Total - 3 Centres*,.. 3,352,809 2,876,630 116.6 9,184,816 8,108,621 1183
Ontario
Brantford ecoccccoeces 44,902 40,298 111.4 125,016 LR’ LS D HL
CRATRAE" —.ooss.ececone 41,615 32,093 129.7 105,651 102,338 103.2
Cormwall" ‘...veseoese 16,306 18,621 87.6 L, 674 L7108 94,8
Fort William .eeecees 21,354 23,024 92,7 64,980 66,080 98.3
GUelph seececesocccos 22,343 n 62,217 . e
Hamilton cosavenescoo 281,89h 2&6’575 llhos 791,333 715’966 11005
Kingston sececesescce 28,312 e - 121 .4 77,902 68,758 113%3
Kitchener ..cesccecs 62,390 UBLR2T - 120l 177,050 142,273 1244
London cescoseeenen0o 160,903 125,269 128@4 h57,169 369,522 12337
Niagara Falls ..c..e0 34,876 S 8 117,907 .o
Oshawa .ee..ve.. cooae 134 ,0714 o o 310,726 o o
OEtawa "L %o e e on e 2he 497,800 381,755 130.4 1,408,592 1,185,577 Tigigs
Peterborough .ecc000 29,329 25,00  113.9 82,857 75, 92k 109.1
Forti ARERUE ' seeceoe 21,870 . o 63,328 . o
St. Catharines ...... 53,286 46,398 114.8 152,865 140,034 10948
Sarnia seeesessccsos 36,073 31,06 115.9 101,329 98,283 108.6
Sault Ste, Marie .... 40,818 o e 123’237 o
Sudbury e0cecceseaco 33’279 29’21113 113 .8 914,837 87,977 107.8
TEmMIBHST  oioiaeie o Sriie o os 13,831 o o 38,248 —
TOrontd eoeeeseessss 4,022,570 2,706,606 148,6 10,952,276 8,266,049 18245
Windsor ceessecososs 167,044 144,008 @ dige9 511,387 418,817 122.1
Total - 15 Centres¥.., 5,497,057 3,921,925 127.4

140.2 15,147,919 11,891,913
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TABLE 1, (Concluded) - CHEQUES CASHED AGAINST INLIVIDUAL ACCOUNTS AT THE CLEARING
HOUSE CENTRES IN CANADA, MARCH, 1953 AND DURING THE FIRST IHREL MONTHS OF 1953
WITH COMPARATIVE FIGURES FOR 1952

Province and Clearing

MARCH

FIRST THREE MONTHS

House Centres 3952
1953 1952 ,//%3;2 1953 1952 952
$ 000 $ 000 $ 000 $ 000 %
Prairie Provinces _
Brandon socceeecscs 12,903 13,327 % .8 37,726 39,088  96.5
BELZATY ccocecovons 459,018 333,181 137.8 1,164,734 982,256  118,6
Edmonton .eeeceveee 285,652 213,117 134.0 790,560 610,324  129.5
EEEFidee .ecovve. 27,684 20,501 135,0 79,208 61,/81 57 1281
Medicine Hat c.eccee 11,119 8,848 TE5ST 31,727 26,641 119.1
Moose Jaw cecsecere 22,398 19,606 lll}o2 68,390 65’%5 10307
Prince Albert ...... 13,016 12,59%  103.3 39,111 37,013 105.7
REGiNA .esececceess 162,403 142,603  113.9  499,h45 414,725  120.4
SEEAL OO sanceresse 277 42,226 126.2 154,441 128,036 120,6
WAnnipeg soeeeseees 826,284 701,303  117.8 2,484,759 2,207,957 112,5
Total-Prairie Provs 8 07,30 1 0,102 816 117.0
British Columbia - e ek :
New Westminster .... igh 518 39,149 116,.3 126,946 215,955 | 108.5
Vancouver' coeecessee 740,384 76%, 135 97.8 2,198,912 2,188,847 100,5
Vigtoria o4 seessssso iy 2 86 8 20,056 _ 350,142 9l gk
Total-Br, Columbia , 203,150 894,141 101,0 2]6&5,2;5 2,65&,9&& 99,7
Total Canada 35 centres 11,8 6 28,6 126 gjalls 2
Total Canada 52 centres12,330,607 = R AT L . s

* Totals and percentage changes are shown for 35. orlglnal centres . for whlch com= -

arable data are available,

ap. 1993,

Seventeen additional centres were incorporated as of

REPRESENTATIVE YRARS

Thousand Dollars

TABLE 2, CHEGUES CASHED IN CLEARING CENTRES, FIRST THREE MONTHS,

] Atlantic ’ . Prairie British
it SGNADA Provinces MBS S—— Provinces Columbia
1926 6,809,743 152023 " 2,176 2,692,251 1,306,017 483,018
1929 11,504,783 191,235 4,220,848 L, 660, J142 1 6hh,222 788,335
1932 6 ,085,119 129232 1 880 528 2,645, 682 1,041,221 388,456
1937 9, 1h9 126 189,849 3, 057 256 b, 300 052 1 059,220 542,749
1938 6,991,253 147,283 2,226,982 3,338,3h0 829,386 hh9,262
1943 11,623,355 263,546 3,#&&,890 5,585,704 1,620,761 708,453
1946 17,004,746 353,211 4,901,020 8,059,410 2,&01,&81 1,289,62L
1947 17,549,673 383,28, 5,703,308 7,466, 00 2,471,345 1,585,282l
1948 18,238,056 LKL1,143 5,496,766 7,836,897 2,827,508 1,635,742
1949 )19 72,38 (1)443,693 5,961,281 8,317, 1161 3,272,068 1,778,177
1950 2)21 036,876 553,723 6,392,333 ()9,029,068 3,335,352 1,726,400
1951 ' 25,814, 820 678,582  T.964,L80 11,038,040 3,827,306 2,306,412
1952 27,951,809 722,515 8,108,621 11,891,913 4,573,816 2,654 ,9%k
1953 L9 T 790,986 9,184,816 15,147,919 5,3 0,102 2,645,914
1953 (3)34,31,2,218 991,108  G.49L,512 15,863,582 5,350,102 2,645,914
Percentage Increase 1953 (35 Centres) :

Overs 1929 187.9 313.6 117,6 22501 v L 235,6
1938 LY T 437.1 312.4 353,8 545.1 488,9

(1) Includes debits in St. John's Newfoundland, since April, 1949,
(2) Cornwall data added as of May, 1950
(3) 17 new centres added as of January, 1953,



= 0

TABLE 3 - CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT $'000

Economic Area and

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

Clearing House Centres MARCH MARCH

: 1953 1952 1953 1952
Atlantic Provinces

Charlottetown e.eecccees 10,723 o o 756 . o
Fredericton c..ccececes 26,281 ° o 13185 o o
Glace Bay oceccceccncne h 3,372 o 251 . o
Haliflx ..ovsccecsoee oo 112,828 94,973 4,620 L. O8@
mncton LI N RN I N A ) 36’862 32’881 1’690 1’160
S2int JOhN svenssesens 52,863 i8,108 3,409 2,757
St. JOhn'S c0eeceeverco 52’610 h3’309 1’881‘ l’l“lo
SydneYy eceeccccrccrccce 25,956 °o o 870 ¢ o
Total = 4 Centres 255,163 219,272 11,603 9,359
sueheﬁ

ChiCOUtimi ®0s0ecs s 0o s e . 15,7816 e o 998 s ®
Drumnmondville eceensoces 9’192 o e 7&2 e o
Granby ©e00C0O0OONPNSISOLS 10’811 e o 1,114'7 LA 4
BEREIBG) | .ooipeosseeen. | RgB5T159 2,437,203 148,694 126,418
Quebee City .socecececas 285,209 254,179 25,551 21,799
St, Hyacinthe .ceecescos 12,5333 o o 3,085 o
Shawinigan Falls seieeee 8,931 o e 932 T}
Sherbrooke cccecccecesecs 33,913 33’9510 2’283 3’077
Three Rivers .ecececces 26,745 .. 1,88, o o
Valleyfield 6,263 e 1,018 Shs
Total - 3 Centres ..... 3,176,281 2,725,396 176,528 151,29
Ontario

Brantford ...cecoceceee 40,356 37,826 Ly547 2,473
Chathall .e.ceeccooesses 38,655 29,395 2,961 2,698
Cornwall ©00000GOC0E0R0OS 11#’676 17,2% 1’630 1,397
Fort William ,eccccesss 19,534 21,378 1,820 1,645
Guelph e0eecosseccesesase 20,172 o @ 2’l7l o o
Hamilton wo....oeeeeee. 263,168 228,86l 18,726 17,711
Kingston coeceosccveeon 214,659 20,1459 3’653 2)869
Kitchener es0000cessen e 58,875 h5,355 3,515 2’870
London: coesssseccsecves 151,482 116,125 9,422 9,144
Niagara Eallsl o aloioieesision 31,932 o o 2,9‘*‘& *
OShawa eevce0ccvens e 130,621 o e 3,1453 o e
BRI s ims ee s 2 . Leg.o70 359,708 29,729 22,048
Peterborou@ ce000000CE 26 ’hls 23 ,021 2, 9M 2’280
Port Arthur ...ecco.. e 19,843 T . 2,028 o o
St, Catharines eoceeeso 48,703 42,667 4,582 3,731
SARNIIay Tofaslise 378 sLe31ELS © Tel0 32,073 27’9714 h,ooo 3,1&2
Sault Ste, Marie sec0ese 38,320 o e 2,‘698 ¢ o
Sudbur‘y 0®OPOOUVU0OOOPeGC O 29’111 26,159 4,168 3’085
Timmins @tevenseesssoee 12,316 e o 1,515 ¢ o
Toronto esceccecrccecces 3,842,791 2,570,767 139,779 135,839
Windsor cecececcceeccace 156,092 135,276 10,952 8,796
Total = 15 Centres ..eoe 5,214,659 219,726

3,702,199

282,397
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TABIE 3. - (Concluded) CHESUES CASHED - DISTRIBUIZD BY TYPE OF ACCOUNT $ *000

Economic Area and

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

. Clearing House Centres MARCH MARCH
1953 1952 1953 1952

Prairie Provinces

Brandon 0aeacereso000vco0e tevesee 1-1,505 113810 1,398 1,516
Calgary 0 0 0 S0 S P SO DAL PN SOCESIOIOSEPRNES LL5,078 321’133 13’91+0 12’01+8
-Edmonton €9 0020000800000 00¢8 206000008 270,05l} 201,14'12 15’598 11’705
Lethbridge A S 0O D PSSR BEEPORT O 25,970 18,812 1,715 1’689
MediCine Hat Seeecsosceesenc s . 9,1463 7,71-&8 1,656 l,lOO
Moose Jaw eses et et s0ssPER ORI RIOIBREOS 20,2h0 ls’lhs 2’158 l,hél
Prince Albert ee0escesscovEeseRee 12,105 11,718 910 878
Regina AR RERENENN RN R ENNEENNERENNENRX] 156,L96 138’178 5,908 L,Lzs
e S L L 49,397 39,196 3,880 3,030
Winnipeg eesesse0ecsevsseevscoeetss 803,283 681’750 23,001 19’552
Total-Frairie Provinces ,eeeceecse 1,803,591 1,449,903 70,165 57,405
British Columbia

New Westminster ..eeieecsccceecss v 40,608 35,275 L4904 3,873
VERCOWHEP. L5, . cooveedoosmvbos ot 689,970 709,196 50,415 47,34
VictOI‘ia $e 09 P s 0eONBOIREROIRRCEOORIOORE 109,209 87,931 8’01-;5 9,931
Total-British Columbia oeeeceoseo 839,786 832,402 63,36h 61,738
Total Canada - 35 Centres .eecees 11,289,480 8,929,112 604,056 499,523
Total Canada - 52 Centres*® secsee. 11,699,073 631,533

* Seventeen additional centres are included as of January, 1953,

TABLE 4, - CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCCUNTS, $7000

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

Cheques Turn- Cheques Savings Turn-
Cashed® Leposits over Cashed* Deposits over
HEGGIL & oie S eie Siwies o) oes 105,884,749 3,124,131 38.59- 16,299,885 4,590,716 1L B
1P82 v dnsescscs.ss 118,606,287 3,255,308 36,46 6,500,647 4,798,432 185
1951 Helea¥ sieeeees Ao 9,582,825 3,24,8,60L 3845 551,471 4,613,964 1.43
1952 Jan. ceesetcsee 9,219,94& 3,175’315 BLOBL Slh,hlo h’625’h27 1033
Bel, .oceceens A8ELT.815 3,071 880 32,50 L71,006 4,661,955 Sl
MEF, o.séseces GpRY,1x2 3,15336L7 33,98 499,523 4,716,200 Jy 27
HERN" ciersieisisislole 9,925,032 3,230,254 36,87 561,939 4,752,510 1.42
May  ceeecsees 10,144,690 3,219,900 3Tk 566,583 4,762,941 13
June ...eeeeee 9,955,439 3,208,882 36,55 569,104 4,780,352 1.43
July sessecase 10,390,373 3’285’386 37095 55&,1420 L’Slh,OSB 1038
AUg:  smevsesa o 9,049,303 3,224,231 33.68 468,870 4,853,091 1.16
BePbe caneoaons  D,503,385 3,%7,5480 36528 520,677 L,885,48L' " 1,28
Ok, . cocsiseions A0,083,72F Buishydos 38,22 595,409 4,900,866 1.46
HaV,  seevesses 1817, 589 3,397,000 38,06 554,268 4,908,239 1.36
B, | whsinomend Ll 402,868, 3 LS RAD 41,08 623,439 4,920,058 L.52
1953 Jan, eeesee... 11,173,842 3,370,088 9.7 549,499 4,934,638 1.34
HED), o eishorsroreto.s 9,008,024 3,272,489 33.03 L,94,837 4,976,501 1,19
Note: Turnover in the monthly section is placed on an annual footing.

# 35 centres,



TABLE 5, - RELATION OF CHEWUES CaSHELU TO OTHER FACTORS

CURRENT MONTH PERICD TO DATE
Latest Cumulative
= Month e ene Total*for Sam§ Fae-
nit Month P s Month centage . . Period centage
er Col, 1952 Chiakoe Period End- %2 Ghange
(1) fe ing per Col,.(1) ang
(1) {2) (3) (4) (5) (6) (7)
Industrial Production=Total 1935-39=100 Feb, 239.6 p 218,.6 + 9,6 235.7 p 205,51 1 Gak
Manufactures 1935-39=100 Feb, 25097 P 233,0 & 98 250,0 p 228,8 + 9,3
Mining 1935-39=100 Feb, 16h4eL4 P 46,9 * L6, g 164.5 p Mgl =dl.d
Manufacturing-Inventories 1947 Ave=100 Jan., 184.1 187,9 - 2,0 = - -
=Shipments Million § Jan, 173.9 167,.6 + 3.8
Employment-Industrial Composite ' 1939=100 Feb, 182 6 177.8 + g 184,.8 179,4 + 3,0
Payrolls - Industrial Composite  1939=100 Feb, 441.0 4L02,9 + 9,5 43449 395,9 + 9.9
Average weekly barnings " Dollars Feb, 56,69 53.19 + bab 5525 51,81 + 6,6
Average Hourly marnings-Mfg. Cents Feb, — 2341 12wl + 5.5 134,11 127,1 + 5.5
Average Hours worked per Week-Mg Hours Fehy 41,8 41,6 s BT 40,1 9 ¥ 055
Building Permits-58 Municipalities Thousand ¢ ‘eb, 27,702 20,432 + 35,6 48,259 ik 70 Y * 132
New Lwelling Units Completed Number febs . Gglibl L442 + 38,7 12,262 9,459 + 29,6
Tons Loaded Thousand Tons Mar, 9,258 p 9,751 - S.l 26,332 p 29,127 .. = =98
Operating Income-Canadian Rlwys. Million & Jan, DLr.6,5 B a@. 5
Retail Trade-Total Million ¥ Feb, T508 T4l 2 + 4.6 1,588,¢ l,h66.l + 8.4
-~ Department Stores Million § Feb, &l,5 60,2 + 2,2 1252 NSl = + Jach
Exports Million % Feb, 2055 3108 - 11l.2 592.8 6344 = b6
Imports Million $§ Jan, 327.8 A0 L + 6,7
Consumer Price Index 1949=100 Mar, 114.8 116.9 - 1.8 115.3 1.6 = 2P
Wholesale Prices-General 1935-39=100 Feb, 220.9 232,6 - 5,0 221,2 234,7 = 5.8
~Farm Products 1935-39=10C Feb, 222,6 259,6 - 14,3 2245 265,6 = 15,5
Comuion Stock Pmces(lrwmwhdex) 1935-39=100 Mar, 170,0 177.6 - 43 170.4 1786 = S5ib
Cheques Cashed Million §  Mar. 11,894 9,429  + 26,1 33,120 27,952  + 18,5
Life Insurance Sales Million & Feb, 158.4 215 + 20,5 303,9 251,7 + 20,7
Bond Yields Index 1935-39=100 Mar, 118,9 JELs ol + B i3S NS 7 14,1 + 4,0
Dividend Payments Million § Apr, 3543 P 34.5 + 2.4 177.4 p 186.,8 =+ 5,0
Total Currency and aActive Bank
Deposits Million § Feb, 5,001 UaddB" |+ ST 5,006 LyTlh  + 6,2
Current Bank Loans Million $ Feb,.. Bl 2,788 ¥ 2pr ye g 1= 2,808 + 13,2

# An average for the period is shown for items to which a cumulative total is not applicable,
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