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The value of cheques cashed in 35 Canadian clearing centres during April totalled $11,2%0
million, representing an increase of nearly 8 per cent over the same month last year. Four of the
five economic areas showed advances in this comparison. Debits in the Prairie Provinces rose 17 per
cent over April 1952. Payments in Ontario increased 11 per cent and the Atlantic Provinces and
Quebec recorded smaller gains. By contrast, British Columbia showed a decline of more than 10 per
cent.

The Centres

Thirty-two of the thirty-five centres for which comparisons are available recorded advances
in the April comparison with Regina and Medicine Hat showing the largest gains. Payments in Toronto
increased by 11 per cent and in Montreal by 3 per cent. Ottawa and Winnipeg showed gains of 10 per
cent and 9 per cent respectively. Debits in Vancouver declined 14 per cent.

First Four Months

The Canadian aggregate of cheques cashed in the 35 centres during the first four months of
1953 was more than 15 per cent above the corresponding period of 1952. Payments in four of the five
economic reglons wers higher than in the first four months of last year. Ontario recorded a gain of
nearly 23 per cent and the Prairie Provinces, Quebec end the Atlantic Provinces followed in that
order, British Columbia showed & decline of 3 per cent. Five centres showed moderate declines in
the four-months comparison.

Compared with the corresponding period of 1938, the four-months total was 373 per cent
greater. The increase over the inter-war peak of 1929 was 19, per cent.

Deposit Turnover

The turnover of current deposits, compiled on an annual footing, rose to 40.48 in March,
well above the March 1952 rate of 33.98. The turnover of savings accounts on the same basis
advanced to l.44, compared with the turnover of 1.27 recorded in March last year.
Economic Setting

The majority of the general indicators used to measure economic activity averaged well
above their corresponding 1952 levels during the first quarter, The Index of Industrial Production
vas about 10 per cent higher than during the first three months last year. The index of non-

agricultural employment rose nearly 3 per cent in the same comparison with payrolls advancing by more
than 9 per cent.

The value of retail trade was greater by 8 per cent in the three-months comparison. By
contrast, wholesale prices averaged 5 per cent lower and the consumer price index showed a decline
of 2 per cent. Indicators of construction activity, such as the value of building permits, and the
number of residential dwellings completed showed large increases compared with last year.
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TABIE 1, - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE
CENTRES IN CANADA, APRIL, 1953 AND DURING THE FIRST FOUR
MONTHS OF 1953 WITH COMPARATIVE FIGURES FCR 1952

Province and Clearing ST ETES TGRS WS

House Centres N T xi - W

1953 1952 1952 1953 1952 1952
$ 000 $ 000 % $ 000 $ 000 %
Atlantic vince
Charlottetown ...... 14,968 I 544273 U
Fredericton ....... 22,070 yn, 98,680 .o
BN Bay woumscree 3,661 . e 1,159 [
Halifax * .,....... 106,488 110,720 96.2 463,615 ALR,203 103 .4
NEREEOR * o...0c0000 40,843 076~ 11859 W307 134,099 114.6
Saint John * seceee 55’717 52, 539 10600 222’538 203,5]2 109'3
i sl e * v . ... e 50,998 45,390 112.4 205,204 179,426 114 .4
Sydney LI N BB A R A 22’473 o © 96’183 L] -]
Total - 4 Centres *, 254,045 242,724 104.7 1,045,031 965,240 108.3
uebec

Chicoutimi esececee 17, 133 e o 82’584 o« e
Drummondville ..... 12 Y 186 o o 102’ 543 ¢ o
Granby esacsassocce ]3,725 o o 49’879 e o
Montreal ¥ ........ 2,852,174 2,772,095 102.911,071,699 10,017,315 110.5
Quebec City * ..... 285,039 261,608 109.0 1,152,140 1,028,323 112,0
St. Hyacinthe ..... 14,964 o <8 56,698 e
Shawinigan Falls ... 10,825 P 39,246 el
Sherbroocke * ,....e. 36,754 35,245 104.3 134,945 131,930 102,3
Three Rivers ...... 30,876 e 113,792 i
Valleyfield ss 08000 7’168 ¢ o 28’829 e o
Total - 3 Ce Cid ol 68 3,068 10 0
Ontario , = 1
Brantford * ....... 42,584 39,251 108.5 167,600 151,444 110.7
Chatham *...eeeevees 32,741 27,653 118, 138,391 129,991 106.5
Cornwall * sesvecrcee 15’485 13,591 11309 60,159 60’705 9901
Fort William * .... 22,396 20,56, 108.9 87,376 86,644, 100.8
Guelph eseo0s0000ee 22,832 e @ 85’049 e o
Hamilton * eeveesses 280,492 269,192 04,2 1,071,826 985,158 108.8
Kingston * eecensae 27,311 23,799 11408 105,213 92, 557 11307
Kitchener ¥ ....... 62,065 SEaaille, -128.2 | 239,115 192,659 124.1
London * ee........ 143,681 126,539 113.5 600,853 496,061 1213
Niagal‘a Falla YRR 40’193 * @ 158,099 ® e
Oahawa- 00 ces0nreoes 113’673 * o 1&24’399 e @
GREAME®  \..0co00s.. A9LBINY 445,427 110.4 1,900,008 1,630,804 116.5
Peterborough * ... 30,390 25,463 119.3 113,28 101,387 111.7
Boitl ADURUT" | o0 aie elage 20,243 e o 83,572 o o
St, Catharines * ... 50,744 43,897 115.,6 203,609 183,931 110.7
R i 36,060 30,147 119.6 137,389 123,439 111.3
Sault Ste . Marie ... 39, 340 ¢ @ 162, 577 e o
SRARPTY * ..ihesess ;1380 30,088 123.,3 131,949 118,064 1.8
TimminB edeevpepoos 13’158 ¢ & 51,406 e o
TOTONtO * vuussesss 394Qhsbh0 3,148,341 111.0 14,446,716 11,414,389 126,6
WATRBOT * oo0eenoss. TR0 161450 109.7.  GES.561 80,268 118,7
Total - 15 Centres ¥ 4,044,489 4,455,780  111.0 2,092,408 16,347,703 2.9
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TABIE 1, (Concluded) - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING
HOUSE CENTRES IN CANADA, APRIL, 1953 AND DURING THE FIRST FOUR MCNTHS OF 1953
WITH COMPARATIVE FIGURES FOR 1952

Province and Clearing AFRTI, FIRST FOUR MONTHS

Houss Centres }22;/ * o . ¥

1953 1952 1952 1953 g5 . Z1hee
$ 000 $ o000 % $ 000 $ 000 %

Prairie Provinces
Brandon seccccccecccose 14,932 14,926 100.0 52}657 54?014 97.5
C&lg&ry Sevsevecssscaeess 413’010 335’598 12301 1’577,744 19317’854 11907
Edmonton Seeessecrovises 2863757 2210"318 12708 130779317 834’64-2 12951
IEERBRLAZe ' oeaicsooeses 28,452 AL.0N, - 418y 5 107,661 89885~ 1258
Medicine Hat ........ce 12,053 8,993 @E33.4 43,780 35,544 123.2
MEOSBLIBWT "¢ oc0iiesoevsve 2D 59 26,843 90,7 92,7,9 92,808  99.9
Prince Albert essevssse 14,981; 12’772 1.1703 54,095 49’785 108 07
e B =t o= e erite o orboere 207,902 124,388 s« L34 707,347 566,078 125.0
SASKATOBIN | foreieisi0.e10.0 s slnte s 56,641 49,049 115.5 211,082 177,085 . 1iga
BRI ... oo 0o sone_ 23015436 28,706, 1093+ 3.500,128 137,20 Llleb
TotalePrairie Provs, ... 2,074,459 1,776,521 116.8 7,424,561 6,350,338 116,9
British Columbia . : .
Neéw Westminster ..eccee 45,372 43,125 1205.3 172,327 159,080 108.3
VSHCOMIETE . oc0.0ls oo % oo ¢ sale 6745727 785,003 86,0 .2, 873 639 2,973 850 96 6
MU & L. i eeeeen,, 123,200 1141361 07,3 g 203 _22;3
TotalsBritish Columbia 8 Bk 3. 488 801 255218923 ZZ:

g g} Canada 35 centreg* 11,290,350 ;0,486,22 107 o7 Lidinhas 088 38 a428,:281 5,5

Total Canada 52 centres. 11,709,838 . : A 062. 056" k=

¥ Totals and percentage . changes. are shown for435voriginal centres for which come
parable data are available, Seventeen additional centres were incorporated ag of

Jan, 1953,
TABIE 2, CHEQUES CASHED IN CLEARING CENTRES, FIRST FOUR MONTHS,
REPRESENTATIVE YEARS
Thousand Dollars
; Atlantic Prairie British

aad GARADX Provinces Nikbag o e Provinces Golumbia
1929 15,128,086 256,132 5,868,500 - 6,193,617 «24267,513 « 1,0,35508
1932 8,159,024 715754 20105430 3,570,942 - 1,480,325 51% 578
1937 12,525,326 254,318 Ly156,256 5,867,089 1,523,703 723,961
1938 9,392,623 197,634, 2,988,206 4,431,741 1,183,008 592,034
1943 15,694,067 355,249 4,600,899 7,425,586 2,366,588 945,746
1946 22,759,406 471,043 6,511,374, 10,781,175 3,262,771 1,733,044
1947 23,592,905 516,196 7,610,510 10,060,632 3,367,499 2,038,068
1948 25’106’ 550 590’9510 7910-899771 10,842 383 3’914-839!\4 2’234’497
1949 §1 27,039,180 (1)628,863 7,830,973 11,310,154 4,824,883 2,444,307
1950 2) 28,479,818 741,730 B. 73, 674calk,251 a0 L,535,A88 @,377,31%
1951 . 34,832,016 905,120 - A0 456 394. 15,007,332 5,352,772 3,110,399
1952 38,438,781 965,240 11,177,568 16,347,703 6,350,338 3,597,933
1953 44,410,088 1,045,031 12,358,784 20,092,408 7,424,561 3,489,303
1953 (3) 46,052, 056 1,308,326 12,772,356 21,057,510 7,424,561 3,489,303
Percentage Increase 1953 (35 Centres) , ot
Overs 1929 193.6 308.0 s ] BRLed 227 o4, 23448

1938 372.8 428,8 313,6 527.6 _ 48904
(1) Includes debits in St. John's Newfoundland, since April, 1949.

(2) Cornwall data added as of May, 1950,
(3) 17 new centres added as of Januery, 1953,
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TABIE 3 - CHEQUES CASHED - DISTRIBUTED BY TYFE OF ACCOUNT $ ‘000

Economic Area and

CURRENT ACCOUNTS

SAVINGS ACCCUNTS

Clearing House Centres APRIL APRIL

1953 1952 1953 1952
Atlantic Provinces
CharlottetoWwn .eccsovecee 13,129 e o 1’838 . o
AESENTLCEGD cvicovoss it 20,895 o o 1,075 o o
ERORE BAY o..occcioccsoi 3,385 g 3 276 a3
BRIRERX  coooreecnsesiatyr 101,886 105,251 4,633 5,469
RBREHON] | ers or6:0s0islokssoxoTole e ¢ 38’839 32,52-4 2,“)5 1’552
St Johnr o5 e sie's o e ornvra 51,668 48,255 4,048 44384
St. JOhn'S eecesccenccns 49’289 43’902 1,709 1’1&87
Sﬂney L BC R B BB B B I B Y 21,475 L] . 998 L] L]
Total « 4 Contres .e.eeeo 241,651 229,832 12,394 12,892
Quebec
Chicoutimi Gececcsssevcee 15’916 ) 1’217 . o
Drurmondville ...ececeee 11,222 L 964, =
Granby Gossescsssensencse 12,608 » o 1’117 o o
Montreal escesesvesssvsoe 2,703,327 2’637’990 148,847 134’105
@eboc CIBY .cocovesesss 262,19 237,738 22,846 23,870
St. Hyecinthe . .cooveeone 11,740 . b 3,224 o« o
Shawinigan MEBISNS ) “tasororessss 9,619 e o 1’207 . o
Sherbrooke cvsvrecsosscae BL)[(J-A- 33’416 2’340 1’829
Three Rivers ...cccvee. " 27,599 L e 5
Valleyfiol ....occ0000 6,187 . o 980 "
Total « 3 Centres ...... 2,999,935 2,909,143 174,033 159,804
Ontarig
Brantford envsveccscovae 39’331 36’437 3’252 2’8M
CREHET o o0t oo oloofaioss s e 30,023 24,4930 2,717 2,72,
0 R S 13,696 12,046 1,789 1,545
Voot WIRLHIEH. «.oocomes o 20,412 18,702 1,984 1,860
Guelph 2ec¢ss00sc0cvcrosse 20,540 * o 2’293 o o
BEEEEN. oo oo dognasae 201N 248,917 19,352 20,275
B ROE e s - . diom b 4 23,690 20,236 3,621 3,564
EL IR - o 5eoovs oo 58,725 47,144 3,340 3,242
Inndon S 089 Cs OO IERRNOEEIEREDS 132’1& 116’377 11’5U1 10’162
Niaga.ra RSIEIS| =0 ol relelstotote/o)'s 36,919 . o 3,274 ° e
OSIREER T Ye] e oxtle o s o 3lakeioiofe o1o 109’965 e o 3’708 e e
Ottawa evesevsessssvecosr 466,455 422’378 25’356 23’01&9
Peterborough eceeececcss 27,415 24,911 2,976 2,692
POt AREY | cccocicscnss 18,076 . 2,167 - O
ke GEtRAr1INes ' . an. .ot s 45,822 39,901 44922 3,996
S&I‘nia deeeeeseetssscoce 32,“5 26’938 3,615 3’209
Sault. Streo M&rie cecevec 36’915 e o 2’424 e e
SIS Seislels o o oT0 @ & ofs ool 32, 768 26,276 4,330 3,808
Timmins eesesecsscesssee 11,64—0 P 1’519 e o
Toronto eS8 eesssesssosnsve 3’314,156 2,987’878 180’281“ 160’463
WIMESOr .o..dcdesonechne 4 05,056 151,697 12,018 9,755
Total - 15 Centres ...... 4,663,431 4,202,628 281,058 253,161
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TABIE 3, - {Concluded) CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT § t000

Economic Area and
Clearing House Centres

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

APRIL AFRIL

1953 1952 1953 1952
Prairie Provinces
Bra.ndon Geeevecssbsevensesennonnce 13,651 139576 1,281 1’350
Calgary @sccsvetRrsevesranBReve e 397’873 321,991 15,136 13’606
Edmonton PP P LRG0 r Qe s LBV ¢ 264}650 209,531 229108 14,787
I-Gthbridge e e s B er OO sl IIEN RN 26’433 22,285 2’019 1,729
Medicine HAt seceeeeeeececesecsees 10,437 7,817 1,616 1,086
Moose Jaw @sesrss00rebesrssnsnoon 22’032 24,754 2’327 2’089
Prince Albert 49 oesesnsseceevsooan 13,679 11,787 1,305 985
Regina So0rs0cevesncerrtasonentnr e 201,564 146,005 6,337 5’348
SaSkatoon ®ee0vesesececvcnssseeene 52,060 459177 49581 3,873
Winnipeg 08908500080 00s00PeR0oP0 991,383 906,174 23,986 22,572
Total-Prairie Provinces ......... 1,993,763 1,709,096 80,696 67,425
British Golumbia '
New Westminster s seeosccoseesssses 40,476 36’335 4,895 6,789
V&ncouver csssssvsesrrssessresene 624,718 732’407 50’008 52,596
ViCtoria S0scvesserorstconcecen e 1-13’647 105’5% 9’644 9’272
Total-British Columbia .......... 778,842 874,332 64,548 68,657
Total Canada - 35 Contres ......, 10,677,622 9,925,032 612,728 561,939
Total Canada - 52 Centres* ....... 11,065,450 644,388

% Seventeen additional centres are included as of January, 1953,

TABIE 4. - CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS, $ 1000

CURFLNT _ACGOUNTS

SAVINGS AGCCUNTS

Cheques . L. AurDe Cheques. . .. .Savings Turn-
Cashed* Deposits  over Cashed* Deposits over
WL ceeevprececs U, 0TS 3,184,131 33,89 6,299,885 4,590,716 1.37
1952 tiieeceeee.. 118.696.2.7 3,255,308 36.46 6,500,647 45798,432 1.35
1952 Mar, ....... 8,929,112 3,153,647 33.98 499,523 4,716,200 1,27
APr, cseeo.0e 9,985,032 3,230,254 36.87 561,939 44 752,510 1.42
May ....... 10,144,690 3,219,900 37.81 566,583 43762,941 1.43
June ....... 9,955,439 3,268,882 36.55 569,104 4,780,352 le43
July sesboose 10,390,373 392859386 37095 5543420 4!8149058 1038
AU ee-0e. 95088,30% | 3,204,231 33.68 468,870 4.853,091 1,16
Septe ceeeee 9,543,355 3,247,548 35,26 521,677 44,885,484 1.28
S -...... LGS 72T 3,384,008 38.22 595,409 4,900,866 1.46
N ....... TH0,TZ,589 3,397,000 38,06 554, ,268 4,908,239 1.36
Dol wesonss 11,762,868 3,436,122 41,08 623,439 44920,058 1.58
1953 Jano S ec s e 11’173’842 3’3709088 39079 549,499 4,934,638 1.34
B «nsoses 9,008,024, 3,272,489 33.03 494 .837 4,976,501 1.8
Mar, coeesee 11,289,480 3,346,424 40,48 €0. ,056 5%, 378 1.4

Note: Turnover in the monthly section is placed on an annual footing.

#* 35 centres.



TABIE 5, = RELATION OF CHEQUES CASHED TO OTHER FACTCORS

CURRENT MONTH PERIOD TO DATE
Latest Same Per- Cumulative
Unit Month Month Month centags  Totalfor Same  Per-
Per Col. 1952 Change Period End- Period centage
(1) ing per Col.(1) 1952 Change
(1) (2) (3) (4) (5) 6 M

Industrial Production=Total 1935-39=100 Mar., 2,70 p 222.2 + 1E.2 2,03 p 27T + 10,4

Manufactures 1935-39=100 Mer. 26542 p =iB.2 + 1l 256.3 p 231.9 + 10.5

Mining 1935-39=100 Mar., 161.,7 p 146.8 + 10,1 163.0 p 176 + 10.4
Manufacturing-Inventories 1947 Ave .=100 Mar, 183,2 187.3 - 2.2 - - -

«~Shipments Million $ Mar, 191.9 17442 + 10,2 598.7 509,1 + 48
Employment-Industrial Composite 1939=100 Mer, 181,7 178.0 + 2.1 183.7 178.9 + 2.7
Payrolls - Industrial Composite 1939=100 Mar, 4id, .8 409.0 + 8.8 438.2 400.,2 + 9,5
Average Vleekly Earnings " Dollars Mar.  57.46 53,95 + 645 56,00 52452 + 646
Average Hourly Earnings-Mfg. Cents Mar, 134.7 127.8 + 5.4 134.3 1298 + 545
Average Hours Worked per teek-Mfg. Hours Mar, 421 41,7 + 1.9 40.8 8.5 + 0.7
Building Permits-58 Municipalities Thousand $ Mar, 54,598 p 27,896 + 95.7 102,356 p 62,067 + 65.7
New Dwelling Units Completed Mumber Mar. 6,130 3,607 + 69.9 18,392 13,066 + 40.8
Tona Loaded Thousand Tona Apr. 9,234 p 9,702 = 4.8 35,71 B 38,830 - 8.0
Operating Income-Canadian Rlwys, Million $ Feb, Dr.d.7 3.d Dr, 7.2 0.3
Retail Trade-Total Million $ Mar, 914.0 848.5 + 7.7 2,502.5 2,50.5 + 8.k
- Department Stores Million $ Mar. .2 $0.2 = a0 20245 185.6 + 9.1
Exports Million $ Mar, 307 08 3 54 06 - 13 ) 900 06 989 L = g8 09
Imports Million $ Feb, 310.0 282,0 + 9.9 637.9 580.1 + 8.3
Consumer Price Index 1949=100 Apr. 114:6 116.8 - 1.9 115.2 117.4 - 19
Wholesale Prices-General 1935-39=100 Mar, 221.9 230,7 = 3.8 221.4 ZAAE = 8.0
=Farm Products 1935-39=100 Mar, 220,.8 256,7 = 1l4.0 223.3 262,6 = 15,0

Comnon Stock Prices(Investors’ Index)1935-39=100 Apr. 160.8 175.8 = 8,5 168,0 178,7 - 6.0
Cheques Cashed Million $ Apr, 11,290 10,487 + 7.7 4t 4420 38,439 + 15.5
Life Insurance Sales Million $ Mar, 2.5 150.0 + 15.0 4764 401,7 + 18,6
Bond Yields Index 1935-39=100 Apr, 118.9 1.3 + 3.1 118,7 1ol + 3.8
Dividend Payments Million $ May 0.7 p 12,0 - 10,8 189.5 p 198.8 - 4.7
Total Currency and Active Bank

Deposits Million $ Mar, 5,041 4,801 + 5.0 5,018 LyTA3 + 5,8
Current Bank Loans Million $ Mar, 3,262 2,797 + 16,6 34207 2,804 + 4.4

* An average for the period is shown for items to which a cumulative total is not applicable.
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