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The value of cheques cashed in 35 Canadian clearing centres totalled $11,178 million in May, 4.4
per cent higher than during the same month of 1952. All five econamic areas recorded advances in this
camparison with the Atlantic Provinces showing a gain of over 18 per cent. Payments in Ontario rose
by over 7 per cent, while the increases in the other regions were more moderate.

The Centres

Twenty-seven of the thirty-five individual centres recorded gains over May 1952, with St. John's
showing the largest relative increase, Of the leading centres, payments in Toronto rose by 8 per
cent, in Winnipeg by 7 per cent, and in Ottawa by over 4 per cent. Debits in Montreal showed a
fractional advance, and in Vancouver a minor decline.

First Five Months

The aggregate value of cheques cashed in the 35 centres during the first five months of 1953 was
more than 13 per cent above the total for the corresponding period of 1952. Payments in four of the
five econamic regions were higher than in the previocus year. British Columbia showed a slight decline.
Ontario recorded a gain of nearly 20 per cent, with the Prairie Provinces, the Atlantic Provinces and
Quebec following in that order.

The national five-month total was nearly 369 per cent higher than for the same period of 1938,
and almost 189 per cent above the inter-war peak of 1929.

Deposit Turnover

The turnover of current deposits, compiled om an annual footing, stood at 37.00 in April, slight-
ly above the corresponding rate of 36.87 for April 1952, The turnover of savings accounts on the same
basis was 1.45, as compared with 1.42 last year.

Econamic Setting

Most general indicators of econamic activity remained well above their 1952 levels, The Index
of Industrial Production was 11 per cent higher during April than for the same month last year, both
the manufacturing and mining camponents recording marked advances. Non-agricultural employment showed
a rise of 2 per cent in the April camparison,

The value of retail trade was higher by nearly 9 per cent in April than during the corresponding
month last year. By contrast, wholesale prices averaged over 3 per cent lower in the same comparisom,
with the consumer price index for May being somewhat below the level of cne year ago. Construction
activity continued to exceed last year's levels by a large margin., In April, the value of building
permits was 32 per cent higher than in April last year, and caompletions of new dwelling units were 19
per cent greater in the same camparison.

Prepared in the Busineass Statistics Section
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE
CENTRBS IN CANADA, MAY, 1953 AND DURING THE FIRST FIVE
“UNTHS OF 1953 WITH COMPARATIVE FIGURES FOR 1952

ke 3 L A MAY FIRST FIVE MONTHS

ovince an earing

House Centres 1933, * ER50 - *
1953 1952 1952 1953 1952 1952

$ 000 $ 000 z $ 000 $ 000 %

Atlantic Provinces

Charlottetown ...... 14,567 ot 68,840 e

Fredericton cececo.e 25,798 e 124,478 50

Rege Bagr ..M ieite .o 4,027 5 18,186 o

Hallifax % juoice.s e NEEss < 104,610 - 1§5.3 573,788 552,813~ 163

S e SN 40,736 34,273 1188 194,410 168,292 *_iNs&

Saiial Jehn 5 e tie e 52,654 48,719 108.1 275,192 252,231 109.1

St, John's ¥ ,.....0 76,216 49,280 154.7 281,420 228,705 123.0

OEREY = o oo o 5000 s 2 25,120 . 4 121,303 .o

Total - 4 Centres *. 219,719 236,782 s, 1,324,810, 1,202,621 = TIEe

Quebec

Chicoutimi 6o0csesse 17,071 ) 5&,522

Drummondville ...... 11,979 o 99,655

Granby Cossessvsees ° ll}’335 oe 610,213 .o

Montreal ot . ol o b 2,742,174 2,726,473 100.6 13,813,873 12,743,789 108.4

Quebec City #* ...... 271,846 277,427 98.0 1,423,986 1,305,750 109.1

8t. Hyacinthe ...... 15,296 x 71,99 |

Sha\'inipan Falls seon 11,506 s SO’ 752 .o

Sherbrocke # ....... L, 214, 36,681 120.5 179,159 168,611 106.3

Three Rivers eecore e 32,963 ve M6’755 .e

Vallerfield ,..., . : 7,560 o 36,389 ol

Total - 3 Centres ¥. 3,058,234 3,040,581 100.6 15,417,018 14,218,149 108.4

Ontario

BranboRde Lol o coeme 41,980 42,522 98.7 209,579 193,966 108.0

Chatham # ........ - 35,768 345,614 263.3 174,159 164,605 105.8

Cornwall % .,...c0.. 16,209 14,484  111.9 76,369 75,189 101,6

Fort William % ..... 27,400 ARy 13406 BNE 111,190 ‘10958

Guelph 00O 000G SSESCOO 2&,190 ¢ 0 109’239 .0

Hamilton # ......... 288871 6106 M0 1,3545697 1,861,204, - 100k

Minvetan: 3w, om0, s o 30,318 fps23- 113.0 135,531 119,380 - 185

Kitchener # ........ 63,674 Sf=838%  110.1 302,789 250,498  120,9

BEREARE ¥ . o500 euis s 150,352 1233808 121., 751,205 6195879 121.2

Niagara Falls c..ecoo 42,081 e 200,181 o8

OShawa ecseesecsooceo 132,307 oe 556,707 o0

QEENE ® . 5000eenows 406,623 389,750 104.3 2,307,026 2,020,754 114.2

Peterborough * ..... 28,970 29,240 9.1 142,218 130,627 108.9

Porb Arthir s « aee o « 19,986 e 103,558 i

St. Catharines # ... 51,009 4877 102.3 254,618 233,807 4, “LE8R D

Sarnila# « oereies o SoC 32,660 32,076 101.8 170,049 155,516 109.3

Sault Ste. Marie ... 39,848 X 202,425 e

SUEBLIEY 7o Sleie.ee oleluie 34,137 33,410 102.2 166,086 151,475 LGSa6

Timming seveececes o 13,563 = 61,969 s

MoRene ™ Na. .4 . Lt 3,369,636 3,114,197 108.2 17,816,351 14,528,586 122.6

WIMASOR 4,5 .o uiaeltrs 166,790 165,199 101.0 855,351 745,467 114,77

Total - 15 Centres ¥ 4,738,397 4,414,510 107.3 24,830,805 20,762,212 119.6




TABLE 1.

0 18

(Concluded) - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING

HOUSE CENTRES IN CANADA, MAY, 1953 AND DURING THE FIRST FIVE MONTHS OF 1953

WITH COMPARATIVE FIGURES FOR 1952

Province and Clearing EaE SOAT LI JONGR
House Centres »Mh . = 1963, ¥
1953 1952 . —1952.. 1953 1952 1952
$ 000 $ 000 % $ 000 $ 000 4
Prairie Provinces
BEanden ... B e ciosie o . 16,070 16,65 9.3 68,728 70,571 974
CAlBATY oovveessacensess 390,647 455,066  85.8 1,968,391 1,772,919 111.0
BRRGREOR). .o o ofassoeencess 274,322 249,808 109.8 1,351,639 1,084,450 124.6
Lethbridge oeeecececeess 28,113 26:0898 © 00k.5 -~ 135,973 Lo s NER.H
Medicine Hat ...cevvvnss 12,464 TAEB ve - Tholy 56,24 48,7h3  115.4
Mooge*Jaw .c.ccecocceces . 26,415 2L, 518 " 1075 119,164 137, 378 - . T L@ITs5
Frias Albert . oc..cc00. . 14,112 12,00 . 1192 68,207 62,58 109.0
Regina woeevevenns 216,780 186,062 116.5 924,126 752,140 122.9
SREHEEON «oovsesoncees 5 60,757 Shatew, —110.7 271,839 231,994 117.2
Winnipeg .eeeeoees eevee . 1,000 032 1 GEOEST o L, 904660 4,158,655 [VEE0LS
Potal-Prairie Provs. ... 2,134,111 2,061,816 103.5 9,558,672 8,412,154 ~ 113.6
British Columbia
New Westminster ....... . Lhy 346 46,907 9.5 216,663 205,987 105,2
UEDRRRYEE o se s c 0005 vosae 798,528 811,014 98.5 3,672,166 3,784,86L 97,0
WHIBTIORAIANESE s s isie oo o o o Bis 124,647 98 08 o 15 567,995 564,667 100,6
Total-British Columbia . 967,521 957,58k 101.0 1,456,824 4,555,517 _ 97.8

Total Canada 35 centres¥ 11,178,042 10,711,273

104.4 55,588,130 49,150,004

L@

Total Canada 52 centres

11,630,241

57,682,297

# Totals and percentage changes are shown for 35 original centres for which com-
parable data are available. Seventeen additional centres were incorporated as of

Jan. 1953,
TABLE 2. CHEQUES CASHED IN CLEARING CENTRES, FIRST FIVE MONTHS,
REPRESENTATIVE YEARS
Thousand Dollars
Year CANADA Atl&l:ltic Quebec Onta.rio Prai I'le Briti Si:l
Provinces Provinces Columbia

1926 11,856,500 251,899 3,789,458 4,822,542 2,197,924 794,677
1929 19,268, 76l 324,976 6,694,400 7,987,367 2,956,913 1,292,104
1982 10,334,208 220,955 3,152,682 4,537,891 - 1,778,240 644,439
1937 15,294,091 312,368 5,049,977 7,082,370 1,956,020 893,356
1938 11,854,491 250,817 3,789,441 5,547,378 1,527,437 739,417
1943 D77 505,842 6,022,708 10,088,089 3,199,371 1,301,768
1946 28,875,049 647,076 8,396,108 13,325,119 4,273,716 2,233,030
1947 30,434,057 660,663 9,870,580 12,821,407 4,459,024, 2,622,383
1948 =52 , 110 773,960 9,373,323 13,534,895 5,060,48L 2,809,447
1949 (1)33,954,061 (1)822,513 9,729,592 14,217,479 6,144,781 3,039,695
1950 (2)36,469,576 953,471 10,743,830 (2)15,574,074 6,083,703 3,114,498
1951 44,315,779 1,151,824 13,144,740 18,932,092 7,137,647 3,949,475
1952 49,150,054 1,202,021 14,218,149 20,762,212 8,412,154 4,555,517
1953 55,588,130 1,324,811 15,417,018 24,830,805 9,558,672 4,L456,82L
1953 (3)57,682,297 1,657,618 15,941,299 26,067,883 9,558,672 4,456,824
Bsrcentage Increasellg53 L85 Cengres) g b W

or: j454 328 10%: 100:3 34,7. 5258 2439

£

Includes debits 1n St. John's Newfoun
Cornwall data added as of May, 1950.

ahaf’slnce‘lpril 1949,
3)17 new centres added as of Jan,, 1953.
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TABLE 3 - CHEQUES CASHED -~ DISTRIBUTED BY TYPE OF ACCOUNT § '000

Economic Area and

CURRENT ACCOUNTS

" SAVINGS ACCOUNTS

; MAY MAY
Clearing House Centres 1953 1952 1953 1952
Atlantic Provinces
Charlottetown ....... P 13,648 - 919 A
SPRNRFUCEAN «.c.cboscsse B 2L,,517 b 1,281 5
[ 12 T T P S 3,652 ” g e
RallE fast Sl e o o o ST, T . 104,640 99,874 5,534 L,736
MBREEOn" . . s s e R 39,2h2 32,61L 1,L9h 1’560
Saint Jehn escscesssessss l+9,307 l+5,l72 3’314»7 3,5137
B I8 csecconvocton 74,499 47,530 1,70 1,749
PR 132 cRieesesaisdee c 23,873 i a2l e
Total - 4 Centres ....... 267,688 225,189 12,091 11,593
Quebec
chubimd. 3. .. ... 000000 . 155730 .o 1,338 .o
Drummondville ........... 11,048 s 931 e
Granby vesescsscssscnn e . 13,025 eo0 l’jlo o
RO ITERNE T oo et d Tl o : 2,593,362 2,597,641 148,812 128,832
Bieboe Qi wiseeoeoacon s 216,201 249,516 255645 27,911
BEet HBCIntiR . ooo0eesoes 11,841 ol 3,456 =
Shawinigan BAWIS) 6 0100 smete 10,365 e 1’lho e
SHERLREEKE " 51s 0. sles o v 000+ 0 34,101 34,669 10,113 2,011
Three Rivers ..ccee.. b | 29,936 b 3,027 =
Valleyfield ¢esceseseccne 6;3141 o 19219 X3
Bebal .~ T Benbres tesee.s 2,873,664 2,881,827 184,570 158,754
Ontario
T R A 39,079 39,467 2,900 3,054
AR s.c o005 » 51008 0.0 o cls o 2 32, 70 SHNSTAS 3,006 2,895
Bennwadldl, . 500, . 8. B oo oo 14,426 12,756 1,783 1,729
HEOBE Wallsliam "o’ s s aeie oo 255312 22,485 2,088 2,062
Guelph ceeeocev0cesessssee 22,012 X 2,178 oe
HERELEEEL . cvccunsonssiaeso 259,984 258,287 223887 17,828
NSO ....c00000lc0c.n 26,238 23,038 4,080 3,784
KEECRORRE ) vu o b oryis oo . 60,125 54,661 3,549 3,177
HOBEEHY 7. e Sl . 140,097 114,913 10,255 8,905
Niagara F&lls cococesecscesse 38,81&0 v 0 3,21+1 .e
e - Wy S s s P 128,595 20 3 as 5
RS il a B0 N s v 0 Bhi e 378,222 364 464 28,401 25,286
T T R 26,049 26,405 2,921 2,835
o bt R SRR SR 17,864 R 208l B
Sk, Catharines cieseeb 00 45,849 45,687 5,161 4,189
EDEITE O % oo /o T¥s la s b7 T X 29,035 29,215 3,625 2,862
Sault Ste.!Marie .co.esve 375156 o 2,692 oo
Sudbury Sece et esvveve LN ) 29’186 29’326 A,gsl Ll"oes
TEMMATIS" 0 o0 Rdersts & 5 fiadt 11,747 oo 1,846 e
(ROTGREAF « 5 ilibves 7350 o2 5 . 3,202, 110 2,91+l, 759 167’ 525 172’h38
BRRASOYY -ovfs 5.0 0 ol o TSI 1o 154,849 156,593 11,941 9,645
Total - 15 Centres ..o.... 4,463,323 L 248,735 275,074 264,775




, =SB -
TABLE 3, - (Concluded) CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT § '000

CURRENT ACCOUNTS SAVINGS ACCOUNTS

Econamic Area and

Clearing House Centres 1953 s 1952 '1953 HAT 1952
Prairie Provinces

BEARASH <o vosocsscccccscscoccnncns . 14,637 14,988 1,433 1,569
B e e e s csccsssoacssos e 375,841 439,704 14,806 15,361
Edmonton .......... Bl il 6574 o .ol 258,219 234,907 16,103 14,902
BEBBridge ..ececcseccscscoscsccsce 26,364 25,161 1,749 1,73
Medicine Hat ceceeccecscece sAlle N8 A 10,845 11,530 1,619 1,669
Hoose Jaw OB E0D 2RI RSO BIEDTCEISIOEOINSEOSEPEDONO 2&,285 22,57]- 2,129 1,9%
Prince Albert ....ceeceec.. Y 12,798 11,801 1,31 1,001
BRIl acsscsoacssee p 4O oo s vap e p 211,108 180,909 5,672 5,153
SIGSIETBOOIY 76 s ool ¢ o168 8 0106 8 s 65 o6 o s[8¥0 56,69h 513315 h,063 3,59h
Winnipeg ..... N TR I sl m o 4. shdh " 1,069,713 998,360 24,719 23,592
Total - Prairie Provinces ....e.... 2,060,504 1,991,246 73,608 70,848
British Columbia

New Westminster ..eeoceono.es N 39,687 40,947 4,659 5,959
BERRSIVEE «o.oocnecsocconcssnoosisos 752,629 764,908 45,899 L6,106
BORGILE . oo vcsessorassosesmnsats 115,282 90,837 9,366 8,826
Total - British Columbia ..... o o T 896,692 59,923 60,892
Total Canada - 35 Centres eeves... . 0,500 §76 10,144,690 605,266 566,583
Total Canada - 52 Centres¥ .,...... 10,992,938 637,302

¥ Seventeen additional centres are included as of January, 1953.

TABLE L. - CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS, § '000

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

Cheques Turn- Cheques Savings Turn—
Cashed¥ Deposits  over Cashed* Deposits over
I951 .ococcciceces veees 105,884,749 3,124,131 33.89 6,299,885 4,590,716 1.37
U R 118,696,247 3,255,308 36.46 6,500,647 4,798,432 1.35
BN APPs Gesescocns oos 9,925,032 3,230,354 36587 561,939 4;752,510 ‘l.A42
B s g s 54w 10,144,5690 3,219,900 37.81 -566,583 4,762,941 1.43
JONE. Gesain e an teco 9,955,h39 3)268,882 36055 569310h h,780,352 10h3
D . voconicsaca . 10,380,373 3,885;986 - 37.95 $5L,420 60l ,668 1.3§
T HAPRTY SR . 9,049,303 3,224,231 33.68 468,870 4,853,091 1.16
SePte vevereecse. . 9,543,355 3,247,548 35.26 521,677 4,885,484 1.28
BEE: sesessrsesess 105683,727 3,354,108 38,22 595,409 L,900;866 1.46
Nove covcees eecess 10,774,589 3,397,000 38,06 554,268 4,908,239 1.36
SIS oo daeeneis 11,762,868 3,436,122 41,08 623,439 4,920,058 1,52
RS JBn. ..esce0e.es.. L1IAFE 642 3,370,088 39479 549,499 heBl,638 1.34
T - ve 9,008,024 3,272,489 33.03 494,837 4,976,501 1.19
TS s ceseeses 11,289,480 3,346,424 4O.48 604,056 5,037,378 1.4
BRPS oeesoneese s LOLOPTIE22 3,468,068 37.00 GlE.7e8 5,086,666 1.45
Note: Turnover in the monthly section is placed on an annual footing.

centres,

b



TABLE 5. - RELATION OF CHEQUES CASHED TO OTHER FACTORS

Latest ~ Same Per- Cumulitlve Same Per-
Unit Month Month Month centage £°t§l for Period centage
Per Col, 1952 Change leriod End- 1952 Change
1) ing per Col.(1)
(1) (&) =l h (R (4) (5) (6) (7
Industrial Production-Total 1935-39=100 Apr. 20.1F 86T +SEED 244, 2P 221.0 + 10.5
Manufactures 1935-39=100 Apr. 272.6P 2L44.8 + 1ll.4 260, 4P FHA + D8
Mining 1935-39=100 Aprs 176.8P 164.9 + 7.2 166.1P 152.0 * 9.3
Manufacturing-Inventories 1947 Ave =100  Apr. 182.4 182.9 -~ 0.3 = = -
-Shipments Million § Apr. 190,6 176.8 + 7.8 724.1 685.9 + 5,6
Employment-Industrial Composite 1939=100 Apr. 218 177.9 + 2.2 188.3 178.7 + 2.6
Payrolls - Industrial Camposite 1939=100 Apr. k28  AlEsS o> Fa8 439.7 403.1 + 9.1
Average Weekly Earnings " Dollars Apr. 57.31 54,32 *+ 5.5 58,31 5897 + 6.3
Average Hourly Earnings-Mfg. Cents Apr. 19%.9 A29.8 + 7.¥ 134.4 127.8 + 5.2
Average Hours Worked per Week-Mfg. Hours Apr. 42,0 42,1 - 0.2 v sl 48:9°  + 0.5
Building Permits-58 Municipalities Thousand $ Apr. 7H@77 593365 *i31.9 178,596 119,431 + 19.5
New Dwelling Units Completed Number Apr. 65385 115,325 + A8 2,707 18,391  + 34.4
Tons Loaded Thousand Tons May 1, 373P MG T7h, '+ 5.9 Ks723P 49,573 - 3.7
Operating Income-Canadian Rlwys. Million $ Mar. 6.9 Tae ~' F.2 Dy, @l e
Retail Trade-Total Million § Apr. 1,016.0 935.4 + 8.6 3,518.9 3,250.0 + 8,3
-Department Stores Million % Apr. 78.3 75.1 + 4.3 280.8 260.7 + 7.7
Exports Million § Apr, 301.1 348.4 - 13.6 1 ; 208, 7 1,337.4 - 10.1
Imports Million $ Mar, 360.1 327.0 + 10,1 968.0 916.1 + 8.9
Consumer Price Index 1949=100 May dsllggl RS9 = W3 1sit5n© 117.1 - 1.8
Wholesale Prices-General 1935-39=100 Apr. 219.6 226.,8 - 3,2 2215, @ 231.7 - L.b
-Farm Products 1935-39=100 Apr. 2.5 260.8 - 15.5 220l Ll 260.4 - 15.1
Cammon Stock Prices (Investors' Index) 1935-39=100 May 158.8 . 1269.0 = 5.4 166.4 176.7 - 5.8
Cheques Cashed Million $ May Mg . LGEml + 4L 55,588 49,150 + 13,1
Life Insurance Sales Million $ Apr. 100.7 £F1083 + 6.9 é37.1 552.0 +.15.4
Bond Yields Index 1935-39=100 May LB 6 - LGS L .2 118.9 14,1  + 4l2
Dividend Payments Million # June 8PI5P 8l.L - W6 270.9P 2™ — 32
Total Currency and Active Bank
Deposits Million $ Apr. 5,208 4,849 + 7.4 5,065 L,769 + 6.2
Current Bank Loans Million $ Apr. SR - 2y 800" V28, L, 3,248 2,803 + 15.9
Federal - Expenditures Million $ Apr. 189 166 + 13.9
- Revenues Million § Apr. 269 2680 ™y 115

# An average for the period is shown for items to which

a cumulative total is not applicable.

-0
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