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The value of cheques cashed in 35 Canadian clearing centres totalled $11,671 million during June,
an advance of 10.9 per cent over the same month of 1952. All five economic areas showed increases,
with debits in the Atlantic Provinces rising by over 25 per cent. Payments in the other regions ad-
vanced by from 8 per cent to 15 per cent in the same comparison.

The Centreg

Thirty-one of the thirty-five inmdividual centres recorded gains over June 1952, with Regina show-
ing the largest relative increase. Payments in the important centre of Vancouver rose by nearly 16
per cent and in Toronto by over 12 per cent, with Montreal and Winnipeg also advancing. Debits in
Ottawa showed a substantial decline,

Eirgt Six Monthg

The aggregate valus of cheques cashed in the 35 centres during the first six months of 1953 was
nearly 13 per cent above the total for the corresponding period of 1952. Payments in all five eocono-
mic regions were higher than during the previous year. Ontario recorded an advance of 18 per cent in
this comparison, with the Prairie Provinces, the Atlantic Provinces, Quebsc and British Columbia
following in that order.

The mational aix-month total was over )61 par oent higher than for the same period of 1938, and
almost 195 per ocent above the inter-war peak of 1929,

Repoait Turmover

The annual rete of turnover of current deposits stood at 36.66 in May, somevhat below the corres-
ponding rate of 37.81 recorded in May 1952, The turnover of savings accounts on the ssme basis was
1.42, as compared with 1.43 in May last year,

Economic Setting

Most general indicators of economic activity remained well above their 1952 levels during May.
The Index of Industriel Productlon was over 10 per cent higher than for the same month last yeer, with
both the manufacturing and mining components recording marked increases. HNon-agrioultural employmsnt
rose by not quite 4 per cent in the seme ocomparison.

The value of retail trade was nearly 2 per cent higher in May than during the corresponding month
last year. General wholesale prices averaged 2 per cent lower, with the consumer price index for Junme
also somevhat below last years lewvel,

In the international trade field, exports for May were slightly below the previous year, whils

imports for April, the last month on record, were 21 per cent more valusble than in the sams month of
1952,
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE

CENTRES IN CANADA, JUNE, 1953 AND DURING THE FIRST SIX
MONTHS OF 1953 WITH GOMPARATIVE FIGURES FOR 1952

, e JUNE FIRST SIX MONTHS
Province and Clearing
House Gentres - -1953% 1953k
1953 1952 1952 1953 1952 1952 |

§$000 3§ 000 % $ 000 go000 . 2%
Atlantic Provinces

Gharlot‘betom 6000 16,226 o0 85’%6 °0
Fredericton 000000 24,120 X} 1108’5% )
Glace Bay 092000008 4’327 00 22’512

Halifax & ¢.cec00e 136,251 105,782 128,8 710,039 658,595 107.8
Moncton & 000600006 45’277 37,568 12005 239,687 205 840 116.&
Saint John t-oaooo 62 ,049 54’026 llln9 337’241 3%,257 110.1
Sto JOhn'S x 20000 67’3»19 50’334 13307 348’739 279 039 12500

Sydney esecseceece 24,788 e ]46,@1 X
Tots) = 4 Centres & . .310,896 . . . n -
sebas

¥ etimi coc0eee 17,655 'Ys 117,310 oo
Dmmmondﬁlle 2060 12,445 o0 66,967 .e
Granw ®%0eo0sseconc 15’881 se 80 094

Montreal & «..ecoo 2,876,618 2,630,077 109.4 16,690,491 15,373,865 108.6
mec city b 4 o000 270,&8 278,520 9752 ,694’794 1,584’270 10'?00

St Hyacinth.@ daen 15,719 oo 87’713 a0
Sha.w:!.nigan Falls o ]—l’7& ) 62’533 L
Sherbrooke & o.... 36,09 34,133 105.8 215,255 202,74, 106.2
Three R:l.?ers caeee 32’416 e o0 179,171 o
Va.lleyfield svss000 71593 00 ‘!!2)982

Total = 3 Centres k 3,183,522 2,942,730 .108.2.18,600,540. .17,160,879. . .108.4 .

Qutario -
Brantford X ceceece 45,980 4,41, 111.0 255,559 235,380 108,6
Chatham & +eeeeooo 35,071 32,436 108,1 209,231 197,041 106.0

Cornwall & .cccooo 179801 199671 90.5 94’170 949860 99.3
Fort Williem & ... 28,092 23,569 119,.2 142,869 134,759 106.0
Guelph sc0s0se0000 24,517 oe 133,756

Hamilton & ¢.cc.oo 327,8.8 271,639 120.7 1,682,545 1 532,913 109.8
Kingston & oececoo 29,992 27,453 109.2 165,523 146,833 112.7
Kitchener & ...... 65,101 47,390 137.4 367,890 297,888 123,.5
London & «,c...... 168,018 138,275 121.5 919,224, 758,154 121.2
Niagara_?&lls esoce M,]ll oe 2104,292 o0

QOshawa Sesarvesssce 147’870 ce 704,577

Ottawa j tsseesas 353 ,6% 390’556 9006 2’660,725 ,411,310 110.3
Peterborough #.... 32,059 29,729 107.8 174,277 160,356 108.7
Port Arthur ececss 22,210-1 oo 125’799

St. Catharines k& . 57,604 49,722 115.9 312,222 283,529 110.1
Sarnia B o faveie esoco 379926 47,485 7909 2079975 203,&0 10205

Sault S‘beo Marie ® 469019 oe 248,“4 X
SUdbury #.cocees. 39,568 31,961 123.8 205,65, 183,435 1124
ijins 0sssvecre ]-10’645 79,614

Toronto k e000000 0 ,460 ,768 3 084 533 112,2 21,277 ,119 1.7 ,613 ,120 120 .8
Windsor & ceceveen 175,562 169,450 103.6 1,030,913 914,916 112.7
fotal - Centresk 4,875.091. . a0 - 1I8.Y. 254387 ke K
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TABLE 1, (Concluded) = CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING

HOUSE CENTRES IN CANADA, JUNE, 1953 AND DURING THE FIRST SIX MONTHS OF 1953
WITH COMPARATIVE FIGURES FOR 1952

Provinee and Glearing SRR - - (SRR - 1953*
House Centres 1953 1952 1952 1953 1952 1952
of e $ 000 $ 000 %9000 . .. §.0007 - B

Prajrie Provinceg

Br’andon .9 P08 000800 15 ,043 14’584 1.03 el 83 9?71 85 3155 9894
CREZEYY s c000cucoe 437,093 3 ,866 115.7 2,405 ,484 2 ,150,786 111.8
EAmonton ee..cosos 320,611 271,585 118,1 1,672,250 1,356,036 123.3
Ilﬁth.bridge ecocaune 28 ,667 27 ’4% 10403 1649-4-41 ].40 ,211 11763
Medicine Hat ..... 11,741 9,871 118.9 67,985 58,614 116,0
Moose Jaw svecsco0a0 269215 26 9119 100 04 145 9379 143 ,497 101 .3
Prince Albert .... 15,405 13,397 115.0 83,612 75,983 110.0
Regim evecveecece 244’682 170’128 143 .8 1,168,809 922’268 126.7
&s‘catoon 80200000 64})030 53 ,450 11908 3359868 285 ’1044 11707
WANDIDOE coeecos-o 1,078,574 1,040,486 103.7 5,673,135 5,199,140 109,1
Total=Prairie Provs..2,242.061 . 2,004,980 111.8 11,800,733 10,Al71133 113.3
Blitjsg ASTIT 1P s - I W (e L et d 4 ! ;
New Westminster. .. 47,782 39,645 120.5 264,&45 245 631 107.7
Vanceuver ...eeees 896,192 773,896 115.8 4,568,358 4,558,760 100.2
Vlct@riﬂ 50806000 1__53680 llOﬂBOO 10402 683 ,,675 674. 9%7 10192
Total-British Colunde ). ,050 554 923,841 114.7 _ 5.516,479 _ 5,479,358 100.7
Toral Capada | 5cenneﬁﬂg 671,224 . 104524j543 210.9 . .67 :25%943540459,674,597 . .112.7.
Toal Oweda 52 omiaee 12,153,579 . ..o ooooo... G . e

¥ Totals and percentage .changes .are shown . for 35 original centres.for which com
parable data are available. Seventeen additional centres were incorporated as of

Jan. 1953.
........ ‘TABLE 2. CHEQUES CASHED IN CLEARING CENTRES, FIRST SIX MONTHS
REPRESENTATIVE YEARS
Thousand Dollars .

a Atlantic Mo 1 : - B Lo . Prairie British
Year CANADA Provinces Quebec Ontario Provinces Columbia
1986.- o 114,540,657 . . . . 301,954 - 4,597,026 16,010,765 . ..2,675,331 . 955,581 .
1329 22,835,408 386,505 7,878,276 9,511,588 3,532,048 1,527,191
1932 12,536,993 264,528 3,846,040 5,482,129 2,175,723 768,573
1937 18,186,008 371,303 5,932,432 8,463,665 2,349,505 1,069,103
1938 14,585,068 306,080 4,695,354 6,850,827 1,839,311 893,496
1943 25,467,387 604,021 7,309,699 12,016,508 3,978,675 1,558,483
1946 345484 ,468 786,022 10,197,354 15,769,959 5,069,402 2,661,730
1947 36,409,416 849,876 11,656,653 15,223,999 5,544,205 3,134,683
1948 38,026,455 921,049 11 292,181 16,238,377 6,189,940 3,385,107
1949 (1)41,170,316(1)1 040,360 11,814,043 17,197,477 7,426,061 3,692,374
1950 (2)46,514,277 1,231,998 13,406,350 (2)20,104,323 7,841,926 3,929,679
1951 53, 815 991 9390,803 15,792,166 22,919,495 8,881,966 4,831,561
1952 59, 674 597 1,449,731 17,160,879 25,167,495 10,417,133 5,479,358
1953 67 259,354 1,635,707 18,600,540 29,705,896 11,800,733 5,516,479
1953 (3)69J8351876 2,037,974 19»238 $ 1l 31,242,378 11,800,733 5.516.479
Percentage Increase 1953 (35 Centres) . ol -l
Over: 1929 = 194.5 3232 a36.1 212.3 23401 261 .2

1938  361.2 434 o4 296.1 333.6 54106 517 .4

ewfoundland, since Rpril; 1949,

2) Gornwall data added as of May, 1950. (3) 17 new centres added as of Jan., 1953

§I; Toclydes debits in St, Jon's N



TABLE 3 = CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT § '000

Beonomic Area and
Clearing House Centres

—— CURRENT ACOOUNTS __
~ JUNE T

SAVINGS ACCOUNTS
...... JUNB

1953 1952 1953 1952
. v c e om Fearm cvae 0 e ensil DS RS

Charlottetown cecoccvecsoees 15,133 eo 1’0% oo
Frederictonucecsecssssssnse 22,575 o0 1’545 oo
GI&GQ Bay 20000 esc0coececanecsd 3’901 es 425 ee
HALAFAX ooeecnssceanononnas 129,057 101,078 7,19 4,704
Moncton 00es0escssosascensse 42’929 35,952 2’347 1’616
Saint JOkm X EEREFNNRNENERNN] 57,921 50’093 4’129 3’933
st. JOhn'S [ E R RN NN NN RN ERY ) 65’54‘1 48’750 1’778 1’583
Sdeey ©ecsacesssvsesccscna 23)8105 X0 943 LK
Total = 4 Centres ses.seees 295,4kB 235874 15448 11,836
Quebec . . . . L e 1 75
Chicoutimi e 0oeIReedenoe 16’].39 e 1’516 o0
BrummondVille «ecsocossssee 11,1&03 oo 1,043 .e
Gra-nby 000e0sssroe 28008000 110-3’326 se 1’5510 oo
MEnGTEERL e o olcidn oo oiafao sioiee 2,7259168 2"97’254 151,450 132’823
Q'uebec city ec202s00s00c00d 21}3,6].4 248,189 27’1910 30’331
St. Hyacj-ntm eeccscssecsnee 119975 e 3’71010» oe
ShaVinigan PRSI o ¢ o o siom oo 10’527 ee 1,255 o
shﬂrbrooke eeseccsccssecsrre 33’5‘2 32’237 2,5510 1’8%
Three Rivers eecececcscccss 29,569 . 2,&7 o
valley:'w"“*ld s800rssssrsscne 6 1 29 1:5_,0_2'»_ N Y
Total = % Centres ecovecces 3,002,324 .. .2,7T1,619. ... 1815198 | 165,051
Brantford [ AR N RENENE RN RRNENNENY ] 42’926 38’457 3’0510 2’957
Chatham .c.eeaesacencsccnne 32,507 29’8&" 2’565 2’572
Cornwall #rscgetosenttenied 15’726 17’905 2,0’5 1’7&
Fort Uilli‘ﬂ IR EXEETEEEE) 25,6(” 21.‘983 2’492 2IO%
G\l‘lph ©e000s00000000000000 21’729 e 2’788 .o
Hamilton secevecsssescocese 302’601 2513817 25)247 19p&2
nglm e98cse0sseseancene 25,615 23’%8 41378 3’5‘5
Kitchﬂner [ X RN E- RN NN ENNENENE R ] 61’473 “’252 3’628 3’].39
London ececcoceseseccccensen 156'791 128’677 u’228 9’598
Ni&g&ra BRI o 6.0 oleloiblesisisls 40’853 oo 3’259 o
O8hAWA sseeesssssesscnssses m,015 e 3’855 .o
OttaAWA eccsesosccccsccscree 323’931 365,402 29’767 25’151*
Peterborough Ge00cccvsnnson 28,610 26’765 3,“9 2,”
Port Lrthur Ses00sebecsnsoo 20’017 (X3 2’225 oe
Bt, Gathatfiphs. ceeeeisccons 52,418 45,335 5,186 4,387
sarnia [ EEEEEEE N KNI N T X W Y ] 310,015 “’430 3,910 3,055
sa»ult ste. Harie enveesence 42’695 '3 3’324 v e
s‘]dm ®e 000G 0Re s RN REPEERS 33,?’1 2‘7’972 5’5?’ 3’988
BUENIRE s iacccees oo oses sinnn 12,952 e 1,693 o0
Toronto @ed0soeranevsenE RO - 3,274’325 2,923’394 1%,“3 161,139
WENAFODS o/s 2 o/ois;s.0/eVolals » stsisjoia)n 163,094 158’708 12,1068 10’742
Total 11 15 cenms Ssecsvene 4’573’&» P A’Mg’368 e 301’10% 253’915
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TABLE 3 - (Concluded) CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT § '000

Economic Area and ) CURRENT ACCOUNTS SAVINGS ACCOUNTS
Clearing House Centres - RESE . A JUNE

1963 1952 3953 1952
Frajrie Frovinceg
AT als 51d'5 ale sTe.0.0 s o ¢ 8 s.s 20 asosasesese 13,633 13,140 1,410 1,/010-4
calgm ® 0000 FOCEGIGTIOEIOGTIES e rsevetenesoRel 1017,672 363’758 19’421 14’108
EAMAEOR - ooeeseooscrcenssorocensserses 303,202 257,015 17,409 14,570
hthbridge P SO0 OOP PGS P IBPOENIOGPIOGOOIETERENOGORED 26’7% 25’626 l’%z 1’8&
Medicine Hat Ses0esssesresnescosnoOR e 10’312 8,674 1’429 1,196
B IR o 4a% ¢ cocsvransoosssnsine S 24,178 24,151 2,037 1,968
IR AR oci o v oenetsinsossasas 13,993 12,324 1,412 1,072
Regim 0e 0008000000000 s0s000000000 0000 237’776 164’849 6’906 5’279
S&sk&toon 00 0200282000000 0000008088000 00 58,618 49’395 5,411 4’055
Bl el i veesduesee. 1 0508512 1,006,488 . 28,661 3,998
Tota.l - Pr&irie PI'OVincOS GO e000002880 2)1564663 1g93521020 d 85)_398 4 69)559
T T RERE R ETE i gl i .
Now Westminster ccsececevvcscscesscacass 42,362 34,624 5’420 5’021
VmcouV‘r 80002023008 8800008€0800800C00e0 S 8310,702 723,"-31 61’491 50’465
Victoria G 80800 0R0E00A000000000000C008 105,7-’05 100,043 9’935 10,257
+Total = British Columbla csececcesncace : 982,808'~ 858’098 76Lg46 65’743
Total Canads = 35 CONtTes sooeseews.ses . 11,010,848 9,955,439 660,377 569,104
Total Canada - 52 Centres ® ........... 11,458,591 694,988

¥ Seventesn .additional .centres.are.included as.of January, 1953,

. TABLE 4. - CHEQUES CASHED AGAINST CURRENT .AND. SAVINGS ACCOUNTS, $ 1000

...... ... .CURBENT ACCOUNTS . _ SAVINGS ACCOUNTS A
. Cheques. .. ... .... Turn» . Cheques Savings - Turn-.
Cashed ®* Deposits over Cashed ® Deposits over
1951 cecccessccesces 105,884,749 3,124,131 33.89 6,299,885 4,590,716 1.37
IR sisesocrsccscne 1IB0085247 3,255,308 136s46 6,500,647 4,798,432 1.35
1958 "Melr ceosnvvecse 10,144,690 3,219,900 - 37.81 566,583 4,762,941 1l.43
June .secocscee 9,955,439 3,268,882 36,55 569,104 4,780,352 1.43
July eecsensece 10,390,373 3,2859386 37095 554’1020 49814’058 1038
‘u.gl ecevenseese 9’0493303 3’221}’231 33068 468»870 4’853’091 1.16
Sept. coecessose 9,543,356 3,247,548 35.26 521,677 4,885,484 1.28
Bete coveserese 10,6839%27 33545108 38,22 595,409 4,900,866 1.46
NOV. esaccrserse 10’774’589 3’397,000 389% 55"0’268 4’%8’239 1036
DoCe osvonsvess L1, TERSEEE 3,436,122 41,08 623,439 4,920,058 1,52
058  Jabe evvecse.s» - 11,173,882 3,070,088 39,79 549,499 4,934,638 1.34
BBDs sesavenece 9,008,024 3,272,489 33.03 494,837 4,976,501 1.19
BRE: cieescosse 112800480 3,346,424 4048 604,056 5,037,378 1l.44
BT, cceoeseses 20,677,622 3,463,069 37.00 612,728 5,086,666 1.45
MO sieevsocen - 10,572,776 3,460,574 < 36466 605,266 5,103,438 1.42
Note: Turnover in the monthly section is placed on an annual footinge

% 35 centres.



TABLE 5. - RELATION OF CHEQUES CASHED TO.OTHER FACTORS
CUORRENT LONTH

FERIOD TQ DATE
Latest Cumulative
Unit Month Month Same Per- Total# for Same Per-
Per Col. Month centage Period End- Period centage
(89} 1952 Change ing per Col.{l) 1952 Change
i) (2) (3) (4) (5) (6) (7)
Industrial Production-Total 1935-39=100 May 257.4p 2%4.6 + 9,7 2,6.5p 228,7 ' +16;2'
Manufactures 1935-39=100 May 272.7Tp 246.7 + 10,5 262.5p 237.4 +10.6
Mining 1935-39=100 Mayimyl 90e6pi: 1 181 1. 2 (488 170,9p 157.8 + 8,3
Manufacturing-Inventories 1947 Ave.=100 May 184.7 182.9+ 1,0 - - =
-Shipments Million § May 197.8 190,9 + 3.6 917,2 876.8 + 4.6
Employment-Industrial Composite 1939=100 May 184.0 177.4 + 3.7 183.5 178.4 + 2.9
Payrolls - Industrial Composite 1939=100 May 450.8 410.6 + 9.8 442,0 . 404,6 + 9.2
Aversge Weekly Earnings " Dollars May 57.51 54,34 + 5,8 56,55 53.24 + 6,2
Average Hourly Earnings-lfg. Cents May 135.6 129,4+ 4.8 134.5 128,1 + 5,1
Average Hours Worked per Week-Mfg, Hours May 41.9 41.9 {0) 1.3 ALY #0.5
Building Permits-58 Municipalities Thousand $ May 70,752p 50,250 + 40.8 249,348p 169,681 +47,0
New Dwelling Units Completed Number May 8,099 5,868 + 38,0 32,816 24,259 +35,3
Tons Loaded Thousand Tons June 10,919p 10,615 ¢+ 2.9 58,413p 60,188 - 2,9
Operating Income-Canadian Rlwys, Million $ Apr. 6ol 3.4 % 79.4 L 1.3 +49.6
Patnjl Trade-Total Million ¥ May 1,075.2 1,357,3 + 1,7 4,594,.2 4,307.2 + 6.7
= ~Depariment Stores Million § May 83.9 83,7 + 0.2 364,7 344,3 + 5.9
Exports Million $ May 380.3 382,5 « 0,6 1,819 1 WEo58 - 80
Imports Million $ Apr. 391.8 324,0 + 20,9 1,389,7 1,240.1 »12,1
Consumer Price Index 1949=100 June 114,9 116,0 = 0.9 550 116,9 = 1,6
Wholesale Prices-General 1935-39=100 May 220,1 224,6 = 2,0 220.8 230,3 - 4,1
-Farm Products 1935-39=100 May 216.9 252:7 - 14,2 220.2 258,9 --14,9
Common Stock Prices(Investors' Index) 1935-39=100 June 156,8 1690 =- 7,2 164.8 176,7 - 6,7
Chegques Cashed Million $ June 11,671 10,525 + 10.9 67,259 59,675 +12.,7
Life Insurance Sales Million % May 158.6 148,7 + 6.7 795.8 700,7 -413.6
Bond Yislds Index 1935-39=100 June 120,6 114.0-%, 1528 119,.2 114.1 + 4,5
Dividend Payments Million § July 48.2p 49,5 = 2,6 321.7p BRE = 203
Total Currency and Active Bank
Deposits Millionm § May 5,136 4,812 + 6.7 5,083 4,778 + 6.4
Current Bank Loans Million $ May 3,402 2,845 + 19,6 3,279 281 .+18l8
Federal-Expenditures Million @ May 289 261 + 10,7
-Revenues Million $ May 410 08 +- 2.0

* An average for the period is shown for items to which a cumlative total is not applicable.

-~
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CHEQUES CASHED IN EDMONTON
WITH COMPARISONS
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