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The value of cheques cashed in 35 Canadian clearing centres totalled $12,251 million during
July, an advance of nearly 12 per cent over the same month of 1952, All five econami¢ areas
recorded increases, with debits in Ontario rising by over 15 per cent, Payments in the other
four regions advanced by fram 7 per cent to 12 per cent in the same camparison.

The Centres
Twenty-nine of the thirty-five individual centres recorded gains over July 1952, with New
Westminster showing the largest relative increase. Value of payments in Toronto rose by more
than 20 per cent over last year, with the other leading centres of Montreal, Winnipeg and Van-
couver also recording advances. Debits in Ottawa, however, showed a substantial decline.

First Seven Months

The aggregate value of cheques cashed in the 35 centres during the first seven months of
1953 was nearly 13 per cent above the total for the corresponding period of 1952. Payments in
all five econamic regions were higher than during the previous year. Debits in Ontario rose by
nearly 18 per cent in this camparison, with the Prairie Provinces, the Atlantic Provinces,
Quebec and British Columbia recording smaller gains, in that order.

The national seven-month total was over 366 per cent higher than for the same period of
1938, and more than 196 per cent above the inter-war peak of 1929.

Deposit Turnover

The annual rate of turnover of current deposits stood at 38,33 in June, well above the
corresponding rate of 36.55 recorded in June, 1952, The turnover of savings accounts on the
same basis was 1,55 as campared with 1l.43 in June last year.

Economic Setting

Most general indicators of economic activity remained well above their 1952 levels during
June. The Index of Industrial Production was nearly 8 per cent higher than for the corres-
ponding month last year, with the manufacturing index rising by over 9 per cent, and the index
of mining activity also advancing. Total non-agricultural employment rose by 3 per cent in the
same comparison,

The value of retail trade was about 6 per cent higher in June than .during the same month of
1952. General wholesale prices averaged 2 per cent lower, with the consumer price index for
July 1 also somewhat below last year's level.

In the external trade field, exports during June were more than 9 per cent greater than in
the same month last year, while the value of imports for May, the last month on record, was 9
per cent higher than in the corresponding month of 1952.

Prepared in the Business Statistics Section
2103-501
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TABLE 1, - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE
CENTRES IN CANADA, JULY, 1953 AND DURING THE FIRST SEVEN

MONTHS OF 1953 WITH COMPARATIVE FIGURES FOR 1952

—— o e JULY FIRST SEVEN MONTHS
rovince an earing

House Centres 1293 T

1953 1552 1952 1953 1952 1952
$ 000 ~§ 000 4 $ 000 $ 000 q
Atlantic Provinces
Charlottetown ........ 15,329 .o 100,394 8
Fredericton ..occecees 38,716 b 187,315 S
F T A 3,968 i | 26,480 "
oL S SR 137,880 124,204 111,0 847,920 782,798 108.3
HRRCEEE ® s oo voe s 49,116 39,308 J124.9 20687603 245,152"  EighE
SRR R e ..niee 00,739 64,864 93.6 397,981 371;128 1+ 10R2
SRR % . 0ve 0. 62,372 58,587 123.%5 . LRI 329,546  124.8
BRET L cecosandneiis 25,918 ot d 172,009 8!
Total - 4 Centres * 16,107 298,887 11,2 1;945,814 1,728,018 NS
Quebec :
Chilgwaliet. .5 .. .oo0 e o~ 19,060 i 136,370 .o
Drummondville «oco... 18,687 o 79,634 P
Gr&nby o0 cvesosecevooce lh,gob e 9,4-,998 °ow
Membreddl ™® ., .. .00.. 2,902,738 « 2,700,759 107.5 19; 593,220 18,074 628 . AduE
Qhebee Ciby * ......0 287,901 268,581 107.2 1,982,695 1,852,851 107.0
§. Hyaednthe . ....... 16,140 = 103,853 e
Shawinigan Falls ..... 1L,575 A 74,108 i}
Sherbrooke # ,........ 35,160 56,1208 1.9%.3 . LANE 238,863 104.8
Three RivVers .ceesvoes 36,022 48 215,193 .
ValdiegBiehl <% cves o se 8,447 . 52,429 .
Total - 3 Centres ¥ .. 3,225,799 3,005,459 107.3 21,826,339 20,166,339 108.2
Ontario
BREEIIOrd * ", ...00ens. 46,308 43,230, 1 301,868 278,610 108.3
Chatham ¥ ..u.0veaeroe 36,231 32,237 - 1d2.0 245,462 229,378 IS
0 T R 17,858 15,260 117.0 12 e8p 116,120 AT
Fort William #* ,...... 30,204 25,086 120.L . 173,073 159,846 108.3
IR, s os. - snsssiane o 5 mitus 24,525 od 158,281 i
Hamilton * .......e... 308,696 269,618 114.5 1,991,241 1,802,530 110.5
Eldglbdn * .he.iswesas 29,384 26,509 110.7 190,907 173,388 T1%48
KEt@eener % -0, ... ..... 65,217 62,116 - 12%.3 538,207 350,008, - 1R
DUER * iu.iossessons LESIIRO 144,645 130.2 1,107,504 902,799  122.7
liliabsma Falls .. 0. .. 3 3,251 .o 279,243 X
T W S SRR 8 T ) .4 87,577 b
BBEAE % e nene- ee. 398,881 454,948 87.7 3,059,605 2,866,258 106.7
Peterborough # ,...... ZL,797 29,813 106,8 206,114 190,170 108.4
Bart it . 550000 2h4423 Se 150,223 .
St..8atharines * ,.... 57,188 50,283 A1357 3686 333,822 118.7
Sanidis 5 . .otews SXieo T ARG 33,587 124.8 249,882 236,587 105.6
Sault Ste, Marie ..... 42,510 .3 290,953 e
BUBBULZT . s esnesocnee . 39pkbh 32,198 122.6 245,118 215,633 10N
T I 16,264 ks 95,878 -
TOEONEO * ., ¢.oiralaess J9801,510 - 3,213,452 120.2 25,138,629 28,888, Sl .
NIAASEr *: . cuas aolbvess - LadnGiE 181,727 89.6 1,193,831 1,006,644 " 1SS
5,315,876 4,604,860 115.4 35,021,772 29,772,355 117.6

Total - 15 Centres ¥
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TABLE 1. (Concluded) - CHEQUES CASHED AGAINST INDIVIDUAL‘ACCOUNTS AT THE CLEARING
HOUSE CENTRES IN CANADA, JULY, 1953 AND DURING'THE' FIRST SEVEN MONTHS OF 1953
WITH COMPARATIVE FIGURES FOR 1952

Province and Clearing JULY FIRST SEVEN MONTHS :
House Centres 16 3% 1953%
1953 1952 952 1953 1952 1552
$ 000 $ 000 3 $ 000 $ 000 4
Prairie Provinces
BFENdon ,.seeccocse0 15,406 B 650 9% 99,176 100,705 . 9845
Ll S S Lhly ;251 379,113, 117.2 2,849,735 2,529,898 1l12.8
Edmonton es0eeso0csoac 3339500 2679221 12[‘-08 29005’750 1,623,257 1230
Lethbridge ceseceeso 29,334 R A87 105.2 Ui s P 168,098 115.3
Medicine Hat ....... 13,865 10,964 126,.5 81,850 69,577 117.6
Moose Jaw ..ceeeeens 26,955 24,695 109.2 172,334 168,192 102.5
Prince Albert ,,.... 15,266 13,209 115.6 98,879 89,192 110.9
BEGIAR. osams sia 60 00 00 218,371 186,416 117.1 1,387,179 1,108,684 125.1
Saskatoon sceceseeoo 60,254 58,266 103.4 396,123 343,709 115.2
T RS ’e 1,139,708 1,072,352 ;006.3 6,812,842 6,271,491 . 10846
Total-Prairie Provs, 2,296,910 2,055,673 111.7 14,097,643 12,472,806 113.0
British Columbia ...
New Westminster ..., 5k ,643 40,027 136.5 319,088 285,659 11147
Vancouver eeecoec e ° 9193}798 821y689 11109 5,’4'88,156 5)380,449 10200
VG HERda 4o cocoesso 128,135 138,198 92,7 811,810 813,165 99.8
Total-British Columbia 1,102,576 999,915 110,3 6,619,054 6,479,273 102.2
Total Canada 35 centres¥2 251,268 10,944,793 111.9 79,510,622 70,619,391 112.6
Total Canada 52 centresl2,709,887 82,545,763

* Totals and percentage changes are shown for 35 original centres for which com-

parable data are available,

Janc 19530

Seventeen additional centres were incorporated as of

TABLE 2, CHEQUES CASHED IN CLEARING CENTRES, FIRST SEVEN MONTHS
REPRESENTATIVE YEARS
Thousand Dollars

Atlantic Prairie British
Tear i Provinces Quebec Ontario Provinces Columbia
1928 ... 16,965,012 360,524 5,380,393 6,965,567 4, 3,139,737 1,1183791
1983 » 26,839,469 465,926 9,416,815 11,010,029 h,186 674 1, 760 024
IS8a. 5. 14,712,584 310,701 4,493,489 6,458,058 2,563,489 886 , 846
8T ... 20,906,746 4313353 6,850,718 9,641,460 2,743£655 1,239,559
1988 ... 17,051,439 362,164 5,564,383 7,937,676 2,133,114 1,05&,102
1968 ... 29,873,333 704,960 8,620,144 13,9713550 4,743,804 3,982:056
1946 ... 40,031,331 9295885 11,9%%5599 18,131,067 5,901,333 3,075,097
RS . 42,533,314 L,481.783 13;627,151 17,599,887 6,604,880 3,699,642
1948 ... hh,762 226 1,115,569 13,323,414 19,023,818 7,324,555 3,9
1949 ...(1) 48,187,674 (1)1 249,365 13,840,875 20,220,794 8,582,407 1 ,2948283
1950 ...(2) 54,616,234 1,467,169 15,632,518 (2)23,565,353 9,285,772 L,665,421
L8, .~ 62,847,978 1,651,h18 18,399,h26 26,670,037 10,471,440 5,655,657
L 70, 619 391 1,728,618 20,166,339 29,772,355 12,472,806 6,479,273
e . 78 5185 622 1,945,814 21,826,339 35,021,772 14,097,643 6,619,054
1953 ...(3) &8 5a51763 2,432,012 22,582,927 36,814,127 14,097,643 6,619,05,
Percentage Increase 1953 (35 Centres)
Over 1929 196,2 317.6 131.8 218.] 236.7 276 .1
1938 366.3 437.3 292.3 341,2 560.9 527 .9

(1) Includes debits in St., John's Newfoundland, since April, 1949.

(2) Cormwall data added as of May, 1950.

(3) 17 new centres added as of Jan., 1953.



TABLE 3 - CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT $ '000

Ty

Economice Area and

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

Clearing House Centres JULY JULY

1953 1952 1958 1952
Atlantiec Provinces
CHAPlOtTOtoWh o.ccccooeevenue 13,817 .o 1,511 -
BiedEpicton ..c.....000007000 37,443 o» 13273 o»
Glace Bay ..... T ey W 3,681 o 286 -3
TR . . o o1 o o pyonsrs & BRge-<14 e 131,067 117,357 6,813 6,846
N SO L ) i CIOEED DL 10 PO R . 46,611 37,720 2,505 1,588
Saint John .ocecsvecces > boLBE 56,610 60,909 4,129 3,985
SEYNT@ENMISI Y |1 e oiovope slotalald die oo 60,418 48,705 1,954 1,802
Sydney doco0pos oo 0o s@E O IO COIEES 253083 oe 835 0‘_
TaEl — I Conbres ..k eeessess 294,706 264,692 15,401 14,195
Quebec
T T T R U E 17,564 1= 1,496 L
BEUREORAVILIE e odosoesdonss 11,687 e 980 =
Granby secscescecccrcnans vecse 13,620 ) 1,285 ve
MERRESAEL | 1555 0 s s vsacosioenss : 2,759,936 2,575,134 142,802 125,624
AREREEPBI Y o5 ccsrcecinrenons 262,506 241,037 25,395 27,544,
S T T 12,420 a3 35728 poe
Shewliaican Fallg.o.e. e voeie. 10,376 ds 1,199 a8
Sherbrooke ..... s L e | 32,755 34,242 2,405 1,878
Three Rivers ......c.... e 33,002 oo 3,021 e
Valleyfield s000edeeencevnone 7,31‘3 e 1,105 -4 §
Total —~ 3 Centres ..ceeeceses 3,055,197 2,850,413 170,602 155,046
Ontario
S T D S ! 43,185 40,338 3,124 2,893
Shatiam .. .co.c0... 33,561 29, 543 2,670 2,795
T i gt RS ok, 15, TN 13,687 2,150 1,509
BOTEGMWASINTIAIN | o oie s ¢ o5 o ofTore s o 27,758 22,923 2,446 2,164
GUENPh. . visle s 0 60 STNSI S O o\ W 22,205 ots 2,320 X
HEHREREON ot on e v oioooos o SghooT - 284,876 252,092 23,820 17,526
KaRgaR . ...... B s L Y 5. 25,596 23,110 3,787 3,439
Kitchener ....cc00c00 0 oI A ¢ 61,743 49,060 3,474 3,055
I - T il 178,113 134,984 10,167 9,661
BUARREE FALLS oo v.osiosseos s 31, 561 % 3,350 ore
Oshawa .eeecs. o OO L« N . 109,254 o 3,946 Py
BRI .. Ee s ohe R el 371,839 428,119 27,042 26,829
PEERRETGUBRS ohs voovstssoiges 28,701 26,965 3,136 2,848
RO AL o5t sesecooson . 22,034 .o 2,389 oo
Sithe Catharines sessocsencsoses 5231114 14-6,258 5,0711' 1‘1035
SERRAVAT . - ol ko lester ose s0esc0esese 37,946 30,878 3,961 2,709
Sault Ste, Marie ..oceeeeeees 38,681 = 3,828 .o
T T T L TR S 8 34,498 28,297 4,965 3,901
IR | oo /ste 60 o % 0.0 o o dlod ooils o 14,322 o 1,942 B
IR Cvane e AR S TSI, | AT T 3,677,178 3,056,434 184,332 157,018
WEREMRE. - . 50k v cobalewnsasioh e 150,570 170,432 12,348 11,296
Total - 15 Centres 5,023,395 4,35%, 109 292,482 251,741
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TABLE 3 - (Concluded) CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT & '000

Economie Area and

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

JULY JULY
Clearing House Centres 1953 1952 1953 1952
Prairie Provinces
BERRERN &. clves s ossasnvroscnes 13,669 19,993 L7357 1,637
Calgal’y @GS PSP OENOLENIEPINOTOEROIBEOCONODODO o 426’158 365’503 18,093 13,610
EdmOnton 9000 00® RO CRIRROISEONCSS 315,989 253,515 17,5]-1 13,707
Letmdge 2SS 0GP OGO LGCEOONBSIO 27’607 26,139 1’728 1’7h8
Modieine Hat ..ceeceeevsnccons 12,040 9,426 1,825 1,538
L T 24,980 22,578 1,975 £,1LY
Prilce AIbort .....:ce.c00000 " 13,928 12,170 1,338 1,039
Regina .ececevevenes waspbsils . 212,320 181,462 6,051 4,953
SaSkatoon S0 C et e e o es s 000000 55’h83 5[”687 h’772 3’578
Winnipeg cvcevecvecne LSRN T80 1,107,271 1,050,323 32,437 22,028
Total - Prairie Provinces .... 2,209,444 1,989,716 87,466 65,957
British Columbia
New Westminster .,.cccocscceee 45,277 33,723 9,366 6,254
A 857,068 770,544 62,729 51,175
Victoria Se e s et bt aenes st 117’805 128,11‘6 10,330 10,052
Total - British Columbia ..... 1,020,151 932,434 82,425 67,481
Total Canada - 35 Centres XX 11,602,892 10,390,373 6&79376 554’420
Total Canada - 52 Centres *... 12,026,986 682,901

# Seventeen additional centres

are included as of January, 1953.

TABLE 4., - CHZQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS, $ '000

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

Cheques Turn- Cheques Savings Turmn-

Cashed®* Deposits over Cashed¥* Deposits over

AL .ccicencnne 105,884,749 3,124,131  33.89 6,299,885 4,590,716 1.37
LR L%« i ¢ spiimain 118,696,247 3,255,308 36.46 6,500,647 4,798,432 1.35
e Jume . ... 9,955,439 3,268,882 36,55 569,104 4,780,352 * 1.43
July ceon e 10,390,373 3)285,386 37'95 55&,"’20 h’8lh’058 1-38

Aug. esos e 9,0h9,303 3’22h’231 33.68 h68,870 h,853’091 1016

Sert. .... 9,543,355 3,247,548 35.26 521,677 4,885,484 1.28

Oct; escoe 10,683’727 3)35&,108 33022 595,&09 h,900,866 lbhé

Ha¥. ' oo 10,774,589 3,397,000 32,06 554,268 4,908,239 1.36

Dec. .oooo 11,762,868 3,436,122  41.08 623,439 4,920,058 1.52

1958 Jan. cesse 11,173,8&2 3’370’088 39,79 5h9,h99 h,93h:638 1.34
Feb. TR 9,008’02L 3,272’h89 33003 hgh,837 h’976)501 1019

Mar. .cc.e 11,289,480 3,346,424  40.48 604,056 5,037,378 1.4k

B o some 10,677,622 3,463,069 37.00 612,728 5,086,666 1.45

S Ao 10,572,776 3,460,574  36.66 605,266 5,103,438 1.42

niie .eone 11,010,848 3,447,092 38,33 660,877, 6,118,048 A.55

Note: Turnover in the monthly section is placed on an annual footing.

# 35 centres,



TABLE 5,- RELATION OF CHEQUES CASHEL TO OTHER FACTORS

CURRENT MONTH PERIOD TO DATE
latest Cumulative
Unit Month Month Same Per- Total* for Same  Per-
Per Col. Month centage Period End- Period centage
(1) 1952 Change ing per Col.(1) 1952 Change
«41) (2) (€)) (L) (5) (6) (7
Industrial Production-Total 1935-39=100 June 200dp 238.3 + 9.8 2L,7.8 0" ¥ b
Manufactures 1935=39=100 June 2Rlalh 25003 » Bkl 264.3 296 .8 % 16:2
Mining 1935-39=100 June 188.5p 186,0 + 1.3 172.0 HER.5 + | 5.8
Manufacturing-Inventories 1947 Ave.,=100 June 185,7 182.1 + 2,0 - - -
—Shipments Million $ June 2663 Agh.3 +. 4z5 1,189.4 1,061.1 + 4.6
Employment-Industrial Composite 1939=100 June 158,20 ABZ,5  « =3%i]. 184 .2 Wo.1 + "2.8
Payrolls - Industrial Composite 1939=100 June LeEY? 20,2 ¥ 181 Lh5i3 LO7.2 + 9.4
Average Weekly Earnings " Dollars June 57.73 5,.,08 + 6.7 56.75 53.38 + 6,3
Average Hourly Earnings-Mfg, Cents June 13519 TMNT + 4.8 134.8 s + 5.0
Average Hours Worked per Week-Mfg. Hours June §.7 41.3 + 1.9 by 4lsl ¢+ 0.5
Building Permits-58 Municipalities Thousand $ June 75,876 51,342 + 47.8 330,032 221,024 + 49,3
New Dwelling Units Completed Number June 6,875 L.08L' + 63,6 39,491 28,840 '+ 39.3 !
Tons Loaded Thousand Tons July 11,341p11,239 + 0.9 69,822 TR - 2.2
Operating Income-Canadian Rlwys. Million $ May Lob 5.5 = 20,0 10.2 16,9 - 39,6 !
Retail Trade-Total Million $ June 1,044.6 988.1 + 5.7 5,638,8 L2088 + B.5
-Department Stores Million § June e .y + 1.0 Li2.7 4214 + 5.1
Expor‘ts Million s June lq.llo'? 37607 + 903 1,99306 2,09606 - l&eg
Imports - Million § May 420,6 386.0 + 9.0 1,818, 3 1I6ERT + 11,3
Consumer Price Index 194,9=100 July iz, #E.T - 0.8 (1 L5A(0) PR 8 ' 15
Wholesale Prices-General 1935-39=100 June 2807 223 -"2.0 2200 229.6 - 3.7
~Farm Products 1935-39=100 June 2193 267.9, ~ 15.0 220,1 258,7 - 4.9
Common Stock Prices(Investors! Index) 1935-39=100 July 160.7 174.9 - 8.1 164,2 175.7 = 6,5
Cheques Cashed Million $ JEly - 12251 40505 -+ 11.9 T slslt 70,619 + 12,6
Life Insurance Sales Million $ June 1.6 157.4 + 10.9 970.4 858,2 + 13.1
Bond Yields Index 1935-39=100 July BT 117.3 + .29 119.4 L5 + 4.3
Dividend Payments Million $ Aug. #6.5p 9645 &+ wnl 349.9 355:9 = 1,7
Total Currency and Active Bank
Deposits Million $ June 83200 | L 800 Tw T 5,105 4,793 + 6.5
Current Bank Loans Million § June 3,469 2,892 + 20.0 Be i 2,885 » X, 2
Federal-Expenditures Million $ June 387 308 + 25.6 - L &
-Revenues Million § June 372 329 + 13,1 = N <

% An average for the period is shown for items to which a cumulative total is not applicable.
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you know
how your
business
fits

into

the
Canadian

S
A
L

scene . . .

but what about the rest
of
the
world?

what do you know about your
competitors abroad? . . . possible new

sources of supply? . . . the overseas markets where there are chances for you to sell?

in foreign trade you will find

news about export opportunities

reports on overseas markets

leads on new sources of supply

news about your foreign ccmpetition

the latest foreign trade and tariff regulations

up-to-date reports on business conditions around the world

for o world-wide picture of business today

read

Supervisor of Government Publications,

The Queen's Printer,
Ottawa, Canada.

Please send me Foreign Trade for one year. Enclosed is my cheque /money
order for $2.00* mode payable to the Receiver General of Canada.

Naome

Address

foreign trade

*$3.50 a yeor outside Canada

two dollors @ year



