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CHEQUES CASHED IN CLEARING CENTRES

The value of cheques cashed in the 52 Canadian clearing centres totalled »14,452
million in October, 17 per cent higher than during the same month of 1953. Four of the
five economic regions recorded advances in this comparison. Debits in Ontario rose by over
28 per cent and in quebec by nearly 15 per cent. Payments in Iritish Columbia were up by
8.5 per cent, with the Atlantic provinces showing a gain and the Prairie region fall-
ing off by nearly 7 per cent. m

Ihe Centreg

Fourteen of the 52 individual centres recorded gains as compared with last October.
The leading centres of Toronto and Montreal showed advances of 48 per cent and 16 per cent
respectively, the large increase in Toronto accounting for over half of the gain in
the Canada total. In the Western Provinces, payments in winnipeg dropped by 5 per cent in
the same comparison and Vancouver debtits advanced by 9 per cent.

first Ten Monthg

The aggregate value of cheques cashed in the 5?2 centres during the first ten
months of 195/ was over 7 per cent above the total for the corresponding period of 1953.
Payments in four of the five regions showed advances over the same period last year. yuebec
made the largest gain of over 12 per cent with debits in Ontario end=babbbsh=bolumbia
rising by more than 10 per cent. The Atlantic Provinces recorded a smaller increase. By
contrast cheques cashed in the Prairie Provinces were over 4 per cent lower in this com—
parison. Twenty-eight of the 52 centres recorded increases over the first ten months last
year.

The national ten-month total for the original 35 clearing centres was nearly five
times the value of payments in the same period of 1938 and over three times the total for
the first ten months of 1929.

The turnover of current accounts compiled on an annual basis stood at 36.08 in
September, well above the rate of 33.30 recorded in September 1953. The turnover of
savings accounts on the same basis was 1.42 as compared with 1.39 for September one year ago.

Economic Setting

Most indicators of general economic activity remained somewhat below their corres—
ponding 1953 levels in September. During the first nine months of 195/ the index of In-
dustrial Production averaged 2./ per cent below the same period last year. Manufacturing
output showed a decline of nearly 5 per cent in this comparison while mineral production re-
corded an increase of over 10 per cent. The general index of nomagricul tural employment
averaged over 3 per cent lower than in the same period of 1953, but due to higher average
earnings there was very little change in the payrolls index.

The value of retail sales during the first nine months of the presert year was
1.5 per cent below the corresponding 1953 total. During the first ten months of 1954 the
consumer price index averaged slightly higher than during the previous year. Wholesale
prices fell off by 1.6 per cent in the same compurison.

Prepared in the Dusiness Statistics Section, Research and Development Division.
2103-501:25-11-54

Enaonp CLovrmes, CM.G., 0.A., D.S.P., Queen’s Printer and Controller of Stationery, Ottawa, 1984,
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE

CENTRES IN CANADA OCTOBER, 1954 AND DURING THE FIRST TEN
MONTHS OF 1954 WITH COMPARATIVE FIGURES FOR 1953

OCTOBER - FIRST TEN MONTHS

Province and Clearing

House Centres 1953 1954 1954 1953 1954 1954

1953 ' 15958
$'C00 $'000 4 $'000 $'C00 %

Atlantic Provinces
Charlottetomm .cccee 13,675 222,2611,625.3 141,913 423,120 298,2
Fredericton e..ecce. 32,067 27,611  86.1 266,007 276,718 104.0
Glace Bay essesc000e 3,68[; 3,888 105.5 37,[;95 36,288 9698
HalifaxX ..se0a000000 122,089 138,899 113.8 1,196,822 1,281,533 1.07.1
Moncton ..ecececccoo 43,518 1,773 96.0 415,389 421,560 101.5
Saint John eecooocoo 55,933 55,778  99.7 558,746 560,479 100.3
St. John's eocoocooos 63,651 63,276  99.4 600,640 576,899 96,0
Sydney ceeccceccccos 23,630 21,041 89.0 242,607 223,872 W3
Total - Atlantic Provs, 358,248 574,526 160.4 3,&5?.@20 3,800,469 109.9
Quebec
Chicoutimi ccssoccocco 19’371 20,591 10603 1919357 177.938 9300
Drummondville ec0000 11,801} 10,923 92.5 113,226 106,576 91&01
GPaAfbY. o ses:0 00 oo oia 14,888 14,802 99.4 135,802 135,971 100.1
Montreal ...eccccoceo 3,008,788 3,489,453 116.,0 27,755,083 31,237,949 112.5
Quebec City ceccecoo 325,582 348,350 107.0 2,847,952 3,249,543 114.1
St. Hyacinthe .coss- 15,848 15,996 100.9 150,090 150,094 100,0
Shawinigan Falls ... 11,613 11,381 98.0 108,15 105,918 97.9
Sherbrooke .ceoccoces 35,7&7 35,306 98.8 352.0038 33031130 989
Three Rivers ccceece 31,698 35,008 1187 310,413 329,628 106.2
Valleyfield soceeess 8’753 8,673 9901 77,070 80,“&2 10[{..[}
Total - Quebec ..... 3,484,090 3,991,192 1lh.6 32,041,183 35,904,487 112,1
Ontario
Brantferd liecceesees 42,583 41,156 96.6 435,330 409,582 94.1
Chatham scceccocoees h2 .82 28,936 68.1 350,134 312,767 89.3
Bethmall Sdisossssse 17,897 19,216 107.4 160,803 167,030 103.9
Fort William c.cooo00 27,583 25,001 90.6 251,941 254,061 100.8
Guelph .cc00c0000000 25,784 23,172 89.9 227,085 230,714 101.6
Hamilton .ccccccoe o 302,518 261,757 86.5 2,833,490 2,619,677 92.5
Kingston .ccecoscsae 31,567 31,272 99.1 282,215 292,784 103,7
Kitchener ..ccccoceee 67,858 67,603 99.6 617,515 622,684 100.8
London .eeecevcvnase 198,494, 180,534 91.0 1,614,907 1,687,537 104.5
Niagara Falls ...... 41,494 37,244  89.8 398,442 424,961 106.7
Oshawa cececcossscaes 89961‘1$ 1&33652 l&807 1,099,959 920)]1&6 8307
R 341,533 329,702 96.5 4,019,6781/ 2,811,743
Peterborough ..ccooe 32,673 30,582 93.6 297,623 301,765 101,4
Port Arthur .ccoccoe 21,91{.0 22,&32 10202 216,890 20899163 9603
St. Catharines ..... 54,617 53,170 97.4 519,461 496,889 95.7
SEFHIA «oensesescooo 37,250 36,457 97.9 356, 170 361,279 10l.4
Sault Ste. Marie ... 38,197 29,770 77.9 402,365 325,048 80,8
SudbUry «ceeecosccao 38,530 37.655 97.7 355,539 362,370 101.9
Tinming cceceeceoecascs 12,502 12,101 $6.8 133,754 120,563 90.1
TOronto sceeescssssso 3,473,834 5,140,452 148.0 34,394,192 41,321,149 120.1
Windsor ccccococcoes 217,043 155,313  71.6 1,704,907 1,599,864 93.8
Total - Ontario .... 5,156,020 6,607,178 128.1 50,672,403 55,851,556 110,2

1/ Includes some debits not reported in the current year.
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TABLE 1. (Concluded) - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING
HOUSE CENTRES IN CANADA, OCTOBER, 1954 AND DURING THE FIRST TEN MONTHS OF 1954
WITH COMPARATIVE FIGURES FOR 1953

Province and Clearing OCTOBER FIRST TEN MONTHS
House Centres 1953 1954 19% 1953 1954 1954
1953 1553
$'000 $' 000 % $'000 $'000 %
Prairie Provinces
Brandon wesescsccosses 17,633 16,‘&79 93.5 ll#9’3h3 11&9,825 100.3
Calgary seecccoocscecccs 456,473 414,263 90.8 4,114,395 4,112,519 100.0
Edmonton c¢cocccooccooe 2983085 309,571 10309 2,915’698 2,9223037 lmoz
Lethbridge «sccscecsoo 30,397 26,131 86,0 282,850 277,699 98.2
Medicine Hat 000000000 11‘.,861{, ].2,8[4.6 86'1& 128,71&.9 1.15’929 90.0
Moose Jaw ¢eoe00c0ccoo 30»6‘#9 27,‘802 9007 255,790 251&’369 99-‘&
Prince ALbert ...c.eee 15,222 12,128 79.7 142,872 132,480 92.7
Regina sececcocosesooo 239,078 204,863 85.7 2,048,061 1,888,592 Q2.2
SaSkatom eee 090000000 714,157 573517 7706 605’328 572’&7 9‘&06
WANNIPEE oo soacscoooon 1,205.703 1,142.416 94.8 9,860,907 9,188,826 93.2
Total-Prairie Provs... 3,382,262 2,224,015 93.4_ 20,503,992 19,614,703 95.7
British Columbia
New Westminster ...... 48,037 49,071 102,.2 456,961 496,999 108.8
VANCOUVET . 0eeovnnnnso 804,803 878,060 109.1 7,900,792  7,947,36l 100.6
VACEOTia tovvevevcenne 119,478 128,004 107.1 1,169,440 1,289,643 110,3
Total-British Columbia 972,318 1,055,136 108.5 9,527,192 9,734,006 102,2

GRAND TOTAL FOR CANADA

12,352,938 14,452,047 117.0 116,204,390 124,905,220 107.5

TABLE 2. CHEQUES CASHED IN 35 CLEARING CENTRES, FIRST TEN MONTHS,

REPRESENTATIVE YEARS

Thousand Dollars

Atlantic . Prairie British

Year CANADA Provinces Quebec Ontario Provinces  Columbia
1926 24,599,221 506,871 8,053,006 9,784,966 4,661,597 1,592,782
1929 38,689,583 663,987 13,663,151 15,447,274 6,448,569 2,466,603
1932 21,293,369 439,108 6,450,367 9,196,590 3,951,915 1,255,388
1937 29,159,031 603,953 9,602,822 13,159,710 4,039,029 1,753,517
1938 25,053,159 520,571 8,093,224 11,193,042 3,661,934 1,584,388
1943 43,032,810 997,868 12,281,808 19,970,294 7,116,629 2,666,211
1946 57,100,933 1,317,747 17,229,319 25,218,119 8,938,243 4,397,506
1947  60.912,966 1,429,055 18,954,541 24,924,618 10,251,769 5,352,982
1948 64,865,374 1,591,042 19,205,553 26,791,943 11,575,535 5,701,302
1949  70,618,4381/ 1,845,6951/ 20,025,826 29,081,733 13,473,395 6,191,790
1950  80,312,7872/ 2,145,466 22,913,712  34,536,2732/ 13,932,196 6,785,140
1951 91,318,389 2,370,304 26,632,011 38,354,790 15,774,065 8,175,820
1952 101,528,500 2,538,450 28,748,893 42,562,771 18,526,308 9,152,079
1953 111,951,763 2,77.,597 30,955,073 48,193,908 20,503,992 9,527,192
1954 120,628,282 2,840,472 34,817,921 53,621,181 19,614,703 9,735,006
Percentage increase, 1954 (35 Centres)
Over 1929  211.8 327.8 154.9 247.2 204.2 294.7

1938  381.5 L45,6 330.2 379.1 435.6 514.4
1. Includes debits in St. John's Newfoundland, since April, 1949.

20

Cornwall data added as of May, 1950,
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TABLE 3 - CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT §'O000

Economic Area and

CURRENT ACCOUNTS

SAVINGS ACCUUNTS

Clearing House Centres Sl o
oo 1953 1954, 1953 1954,
Atlantic Provinces
Charlottobown ooeseecocsses 12,570 107,776 1,105 114,485
Fredericton ccoeeccvessccos 30,489 26,047 1,578 1,564
Glace Bay 06060000006000828000686 3,292 3’1060 392 429
HALAifAX oe0ooscooooncscanss 115,077 132,961 7,012 5,938
WEROLON .cisovecocososcossse 41,876 39,709 1,642 2,064
BNt Jehn ceeovseccecsccos 52,114 51,650 3,820 4,128
B, J6bn's socevoecossaesee 61,700 60,912 1,951 2,36&
SyANney ccoecococscssscsccos 22,581 19,955 1,049 1,086
Total - Atlantic Provinces 339,699 442 , 469 18,549 132,057
Quebec
Chlcoutin\l 80000000CECEROO0 17,985 19,‘&58 1)385 1)132
Drummondville ..sses0ccecos 10,529 9,949 1,275 974
Granby ©060808000600006000000 13,1{91; 13,592 l,39‘¥ 1,210
Montreal ccecedescooocosesss 2,835,903 3,328’l¥63 1723885 160’990
Quebec City 9000000000880 6 297,,h57 311%’936 289125 339“‘11‘
St HyaCinthe 8096000000680 12,7l+9 12,708 3,099 3,288
Shawinigan Falls .ececccceoe 10,188 10,301 1,424 1,080
Sherbrooke 9800008090000 00 33,258 33’187 2,1-}89 2,1.19
Three RivVers e.scccescocess 29,545 32,639 2,153 3,079
Valle}'field ©00000000000908 7)3‘}8 7,365 14,_1{05 1)308
Total — QUEDEC ovoeeosoceos  35268,456 3,782,598 215,634 208,59
Ontario
Brantford $e0000000000000 00 38,977 38,21&0 3,606 2,916
Chatham eece000Co0s0GIRRECCEO 38,207 26,&13 l&,275 2’523
Comall 0000000020000 0000 8 ]J#,les 16’8811- 3,711 2’332
Eort) Willlilam: scoseenrs « saeee 25,300 22,771 2,283 2,230
Guelph ©00000000800000C000 R 23,008 20,605 2’776 2’567
Hamilton cceccceesscscccsss 277,269 237,000 25,249 24,757
Kingston 0000000009080 00080 26,386 26,628 5,181 l‘,w
Kitchener Cee08000008000000 63,121&- 63,56&' l&,731+ 101039
London cocccccecoccescccsoe 187,362 169,689 11,132 10,845
Niagara Palls coceeeconcoses 38,208 33,771 3,286 3,473
OShawa Ce0e0 0RO GOODOERDOOGOS 85,l9h 39,305 1#”450 14'93‘"8
Ottawa 0900000000000 00000 302’203 299,076 39:329 309626
Peterborough ..occescceecse 28,990 27,046 3,682 3,938
Port Arthu!' $00 0000006009000 19’726 20,171 2,211& 2’261
Sth Catharines ¢cocococcocccoo 1#8,6314 A7’656 5,983 5,5]-‘5
Samia 00800000000 000000000 33,365 32’76h 3)885 3’693
Sault Ste. Marie cc.ocseooo 35,504 27,307 2,693 2,463
Sudbury ©0006900000000000000 33:852 33)070 l”678 1"586
Timmins cseeavscecsscssecce 11,186 10,940 1,316 1,161
TOFONLO e o0csosoossscssses 3,267,733 4,940,628 206,101 199,824
Windsor $000000000900800000 202’219 1252’953 M,82‘§ 12,361
Total - Ontario soeessccess 4,800,633 6,276,479 355,387 330,699
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TABLE 3 = (Concluded) CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT $'000

Economic Area and

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

Clearing House Centres OCTOBER OCTOBER
1953 1954 1953 1954
Prairie Provinces
Brandony «rerererorsrd'siolto o o o o o 0lélele ofe 15,281& .1.3,918 2,31&9 2,561
Calga!'y VOV00O0V00D000000ORO0000DO L}37,680 398,157 18,793 lé,lm
Edmonton ROCOO0O0000D00D0C0B0CR®O00Q 277,203 293,396 209882 16,1711,
Lethbridge oocooocoocsssooosss 28,026 24,540 2,372 1,591
Medicine Hat vecocoocovooesecos 12,891 11,312 1,972 1,534
Moose JaWw cececocoooooo0cccscano 27.51&6 25,891 3)103 1’911
Prince Albert 0000000 QCC000C00 OGO 13’669 109886 19553 1,21‘.2
Regina #06000000066000000000Q00 2319397 198,9991 79681 5’872
Sas‘(atom 00060000000 000000000 68,022 539201 69135 1&,316
wimipeg QOP00000000000V000000 12176,2914. 19114)3% 291‘11.10 28,110
Total - Prairie Provinces .00 2,288,011 2,144,598 94,251 79,418
British Columbia
New Vlestﬂlinster 0600000000000 Q ]-529170 10297(8 598& 6’361&
Vaxlcouver 000e0000000003000006 71&69338 8079088 58,!}65 70,973
Vietoria scoecescecooocsssconen 1043796 1159828 lltjész 1211:7,7
Total = British Columbia ccooo 893,303 965 623 79,015 89,513
GRAND TOTAL FCR CANADA ....... 11,590,102 13,611,767 762,836 840,261
TABLE 4., - CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS $'000
CURRENT ACCOUNTS SAVINGS ACCOUNTS
Cheques ) Turn-  Themes javinge  ™irn-
Cashed(1) Deposits  ,ver vashed(l)  ‘=posits. over
1952 veecveoocooe 118,696,247 - . 6,500,647 4,798,532 1.35
1953 ceicieccoooo 129,827,400 3,560,958 36.46 7,589,447 5,094,268 1.49
1953 Septe ccoccao 9,840,033 3,546,000 33,30 605,662 5,215,915 1,39
Octe covouoo 11,206,504 3,633,000 37,02 729,842 5,186,820 1.69
Nov. .ooeoco 12,190,067 3,783,000 38,67 807,276 5,107,658 1.90
Decs sccouoas 11,739,136 3,946,000 35,70 728,605 5,050,856 1.73
1954 Jane scecooo 10,334,622 3,897,000 31.85 556,145 5,063,440 1.32
Feb, socso0es 10,356,753 3,771,000 32,96 527,494 5,127,493 1,23
Mar: ceccocoo 12,053,055 3,715,000 38,94 635,495 5,203,705  1l.47
ADPro cooccocao 11911&1901&5 395763000 37.39 6199110 5;2783389 1.41
May e0000000 1195339616 3914»99.9000 39056 6162»026 5’3‘&1&9525 1.44
June seescoe 12,916,827 3,586,000 43.23 745,537 5,400,238 1.66
LY cocescocs 11,499,946 3,561,000 38,75 625,177 5,445,856 1,30
Augo soovsos 10,600,088 3,480,000 36.55 577,622 5,503,853 1,26
Septo coccoo 10,703,311 3,560,000 36.08 659,621 5,559,984 1.42

Note:

Turnover in the monthly section is placed on an annual footing.

deposits revised according to the Bank Act of 1954,

) -

35 centres.

Current
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TABLE 5 ~ RELATION OF CHEQUES CASHED TO OTHER FACTORS

CURRENT MONTH PERIOD TO DATE
Latest Cumulative
Same Month Per- Same Total% for Per-
Month Per Col. centage Period Period Ending centage
Unit Month 1953 (1) Change 1953 Per. Col. (1) Change
(1) (2) (3) (4) (5) (6) (7)

Industrial Production - Total 1935-39=100 Sept. 257.1 254.0p = 1,2 249,0 242.9p - 2.4
Manufactures 1935-39=100 Sept. 270.1 256.9p - 4.9 264,,0 251.2p - 4.8
Mining 1935-39=100 Sept. 212.2 24L.8p +15.4  184.4 203.1p +10.1
Manufacturing-Inventories Dec,1952=100 Sept. 103,2 98,2 - 4.8 - - -
Shipments Dec,1952=100 Sept. 107.9 102.3 - 5.2 104.3 99.7 - bod

Fmpl oyment-Industrial Composite 1949=100 Sept. 1l6,6 112,7 =~ 3.3 112,6 109.0 - 3,8
Payrolls - Industrial Composite 1949=100 Sept. 157.0 155.2 - 1.1l 149.7 149.4 - 0,2
Average Weekly Rarnings " Dollars Sept. 57.61 58,94 + 2,3 57.02 58,66 + 2.9
Average Hourliy Earnings-Mfg. Cents Sept. 135.7 139.6 + 2.9 136.2 141,0 + 4.3
Average Hours Worked per Week-Mfg. Hours Sept. 41.0 40.9 - 0,2 41.2 40.4 - 1,9
Building Permits-58 Municipalities Thousand $ Sept. 72,484 61,574 =15.1 533,546 536,602 + 0,6
New Dwelling Units Completed Number Sept. 8,643 8,615 = 0.3 62,407 66,288 + 6,2
Tons loaded Thousand Tons Sept. 10,848 9,323p -=14.1 89,949 80,297 =10,7
Operating Income-Canadian Rlwys. Million § Aug. Lol 2.4  =41.5 27.9 12.3 -55,9
Retail Trade-Total Million $ Sept. 996.8 988,1 - 0,9 8,831.8 8,700.3 - 1.5
-Department Stores Million § Sept. 87.2 89.4 + 2,5 677.6 696.9 + 2,8

Exports Million $ Sept. 338.2 330.8 - 2.2 3,067.5 2,816.6 - 8,2
Imports Million $ Aug. 345.2 335.,2 = 2.9 2,967,2 2,726,6 - 8.1
Consumer Price Index 1949=100 Oct., 116,7 116.8 + 0,1 115.4 116.1 + 0,6
Wholesale Prices-General 1935-39=100 Oct., 220,4 2143 - 2.8 221.0 217.4 - 1.6
-Farm Products 1935-39=100 Oct. 212.0 201,11 - 5,1 22395 210,2 - 5,9

Common Stock Prices (Investors' Index) 1935-39=100 Oct. 151.9 190.2 +25.,2 161.5 158,1 - 2,1
Cheques Cashed Million $ Oct. 12,353 14,452 +17.0 116,204 124,905 + 7.5
Life Insurance Sales Million $ Sept. 138,0 156.3 +13.3 1,412.2 1,532,9 + 8.5
Bond Yields Index 1935-39=100 Oct, 120,8 98.1 -18.8 119.9 102,3 =14.7
Dividend Payments Million $ Nov. 14.1 16.5p +17.0 463.8 487.6p + 501
Total Currency and Active Bank Deposits Million & Sept. 5,236 5,33 + 1.8 5,131 gl - 0,1
Current Bank Loans Million $ Sept. 3,648 3,750 + 2.8 5,398 3,783 +11.3

Federal-Expenditures Million . Sept. 4,08 381 - 6,6
-Revenues Million & Sept. 325 29 - 8,9

% An average for the period is shown for items to which a cumulative total is not applicable,
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