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CHEQUES CASHED IN CLEARING CENTRES

The value of cheques cashed in 52 Canadian clearing centres totalled $12,611
million in May, more than 8 per cent higher than in the same month of 1953. Ontario
and Quebec showed advances of 11 per cent and 17 per cent respectively. Little change
was recorded in the Atlantic Provinces and British Columbia while payments in the
Prairie Provinces showed & decline of 6 per cent.

The Centres

Twenty-eight of the 52 centres recorded gains over May last year. Among the
leaders in this comparison were Toronto and Montreal where debits rose 21 per cent
and 19 per cent respectively. Cheques cashed in Vancouver remained ebout the same
while payments in Winnipeg declined 11 per cent.

First Five Months

The aggregate value of cheques cashed in the 52 centres during the first five
months of 1954 was about 5 per cent above the total for the corresponding period of
1953. Payments in four of the economic regions were greater than in the preceding
year. The Prairie Provinces showed a decline of 4 per cent. Quebec recorded a gain
of nearly 9 per cent, with British Columbia, the Atlantic Provinces and Ontario follow-
ing closely in that order., Thirty of the 52 centres showed gains in this comparison,

The national five-month total for the original 35 contres was nearly 5 times
as high as that of the corresponding period of 1938, and three times that of the same
period of 1929,

Deposit Turnover

The turnover of current accounts, compiled on an annual footing stood at 38,58
in April, somewhet above the corresponding rate of 37.00 for April last year., The
turnover of savings accounts on the same basis wes 1,41, & little below the rate of
1l.45 recorded in April, 1953.

Economic Setting

Several of the indicators used to measure genersl economic activity continued
to show lower levels in April compared with the same month a year ago. During the
first four months of this year, the Index of Industriel Production averaged 3 per cent
below the same period of 1953. Mapufacturing output showed a decline of 4.5 per cent
while mineral production was up neerly 7 per cent., Total non-agricultural employment
was more than 3 per cent lower in the same comparison, By contrast, industrial pay-
rolls were slightly higher.

The value of reteil trade averaged more than ome per cent below last year's
level in the first four months. In the same comparison the consumer price index was
8lightly higher while wholesale prices were one per cent lower.

Prepared in the Business Statistics Section, Research end Development Division,
2103-501:30=6-5/

Eomonp CLouTier, C.M.G., 0.A., D.S.P,, Queer's Printer and Controller of Stationery, Ottawa, 1954.
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TABLE 1, - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE
CENTRES IN CANADA MAY, 1954 AND DURING THE FIRST FIVE
MONTHS OF 1954 WITH CCMPARATIVE FIGURES FOR 1953

Province and Clearing

4 Cant MAY FIRST FIVE MONTHS
S e 1954 1953 1954 1954 1953 1954
1099 1553
$ 000 $ 000 4 $ 000 $ 000 [ 4

Atlantic Provinces
Charlottetown .ccce..no 17,455 14,567 119.8 136,260 68,840 197.9
Fredericton sccesesvess 20,067 25,798 77.8 138,432 124,478 111,2
BB BaY ccosvesvereais 3,898 4,027 96.8 17,445 18,186~ 9585
Halifax ccececscosscess 134,328 110,173 121,9 626,087 573,788 109.1
Moncton c:eeeevevensons 39,123 40,736 96.0 201,894 194,410 103.8
Saint JohN ceecsscosessee 51,007 52,654 102.6 271,783 275,192 98,8
St. JON'S soveescsnss «  S1.78 76,216  75.7 268,281 281,420 95,3
S R N 24,458 25,120 97.4 108,811 121,303 S95E
Total - Atlantic Provs. 351,049 349,292 100,5 1,768,992 1,657,618 106.7
Quebec ’
BEBORBEIE. coovevodeoes 17,409 17,071 102.0 80,564, 99,655 80,8
Drummondville ..eceeee 3 ,41L 11,979 92.8 $1,95%9 54,522 94,6
GRERDY ccovees S - 14,509 14,335 101.2 62,022 64,213 96,6
Montreal ..c.eceeeosne . 3,251,865 2,742,174 118,6 15,166,567 13,813,873 109.8
Quebec City cvcevvns oo 1 BN 271,846 117.8 1,501,005 1,423,986 105.4
3b. HMyacinthe .e.0.. oRoe 155434 15,296 98.9 72,090 71,994 100
Shawinlgan Kl orers o6 10,738 11,506 93-3 1+9’308 50,752 9lse
Sherbrooke so.ccaceese & 32,920 L, 21 TheS 160,691 179,159 “O8eE
Three Rivers cescecesss 334821 32,963 102.9 148,570 146,755, 10NSS
Valleyfield .evvvevo.- : 8,458 7,560 111,9 39,086 36,389 107.4
Tetal > Qubbee ¢... 5. 3,726,177 3,168,944 117.3 17,331,463 15,941,299, BN
Ontario
BRERETOI oos.ncocencls 43,492 41,980 103,6 196,849 209,572 B
Chatham coceooeesececes 30,706 35,768 85,8 160,066 174,159 91,9
Cornwall cocooesescsces 16,378 16,209 101.0 77,065 76,369 100.9
Fort William .oceeeeeeo 24,629 27,400  89.9 120,750 114,777 105.2
B s - ofeclsoaennanene 26,194 24,190 108.3 116,971 109,239 107.1
BOmBRLON cnemencscescns 266,428 282,871 94,2 1,317,500 1,354,697 97.3
T P S 33,170 30,318 109.4 139,142 135,531 102.7
Kitchener ccoeeeecececso 69,581 63,674 109.3 310,271 302,789 102.5
RN . Jiaobonnanp eees 166,508 150,352 110,7 85,222 751,205 112.5
Niagara Falls s.ccevco. L1, 1210, 42,081 104.9 217,382 200,181 108.6
OShawa seeerecesssnanne 114,234 132,307 , 86.3 523,709 556,707, Sl
OLLAWA +eeesvnnnnnnness 262,617  406,623% - 1,376,087 2,307,026 -
Peterborough sceessscon 31,h52 28,970 10806 11&7,614'8 ll‘2,218 10398
Port Arthur ccceecececes 18,943 19,986 94.8 100,381 103,558  96.9
St. Catharines .coecocee 49,843 SLJG88 97.7 241,568 254,618  94.9
SABAE lvecene.s - . 85,200 32,660 107.8 178,079 170,049 104.7
Sault Ste. Marie ...... 42,013 39,848 105.4 168,700 202,425 83.3
SUABUTY eeveveeesaceces 37,248 34,137 109.1 171,616 166,086 103.3
Timmins eeceecesccessss - W 13,563  90.5 56,541, 64,969 87.0
TOronto ceeecessesceese 4,076,792 3,369,636 121.0 20,151,516 17,806,351  Liauis
Windsor ceeeees. veseeso _ 160,075 166,790  96.0 793,223 855,358  (REEE
Total - Ontario ec..... 5,561,803 5,010,373 11l1,0 27,410,290 26,067,883 105.1

1/ Includes some debits

not reported in the current year.



TABLE 1.
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(Concluded) - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING

HOUSE CENTRES IN CANADA, MAY, 1954 AWD DURING THE FIRST FIVE MONTHS OF 1954
WITH COMPARATIVE FIGURES FOR 1953

Province and Clearing MAY FIRST FIVE MONTHS
House Centres 1954 1954
1954 1953 1953 1954 1953 45990
$ 000 $ 000 4 3 000 3 000 4
Prairie Provinces
BRI v e ebedcoecsoocs 14,926 16,070 92,9 72,645 68,728 105.7
GRAEY ofadsccsocsenco 422,818 390,647 108.2 2,107,553 1,968,391 107.1
Edmonton cceccesacans . 275,050 274,322 1003 1,343,386 1,351,639  99.4
Lethbridge coeceeeons.. 28,906 28,113 102.8 139,276 135,773 102.6
Medicine Hat c.coceu.. 11,415 12,464 91,6 57851 56,24, 102,9
Moose Jaw covcceecenco 26,716 26,415 101,1 125,001 119,164 104.9
Prince Albert ........ 13,821 14,112 97.9 69,068 68,207 101.3
HOEHNE covssocosssasco 175,643 216,780 81,0 843,421 924,126  91.3
Saskatoon seceeceo- - 60,195 60,757 991 276,503 271,839 101.7
Winmipeg ceveccccesccs 975.880 1,094,432 89,2 4,157,412 4,594,560 G0.5
Total-Prairie Provs... 2,005,371 2,134,111 94,0 9,192,116 9,558,672 96.2
British Columbia
New Westminster ...... 49,536 L3346 111,7 231,833 216,663 107.0
Vancouver ........ Lo 801,502 798,528 100.4 3,934,150 3,672,166 107.1
BRCEFiA sheeececcsds . 125,140 124,647 100,4 628,350 567,995 110.6
Total-British Columbia 976,179 967,521 100.9 4,794,334 4,456,824 107.6
GRAND TOTAL FOR CANADA 12,610,578 11,630,241 108.4 60,497,195 57,682,297 104.9

TABLE 2,

REFRESENTAT IVE YEARS
Thousand Dollars

CHEQUES CASHED Iiv 3% GLEARING CENTRES, FIRST FIVE MONTHS,

Year CANADA Atlantic Quebec Ontario Prairie British
Provinces Provinces Columbia
1926 11,856,500 251,899 3,789,458 4,822,542 2,197,924 94,677
1929 19,255,761 324,976 6,694,400 7,987,367 2,956,913 1,292,104
1932 10,334,208 220,955 3,152,682 4,537,891 1,778,240 64,439
123% 15,2%4991 T2, 368 v 5,049 ;T8 7,082,370 1,956,020 893,356
1938 11,854,491 250,817 3,789,441 5,547,378 1,527,437 739,417
1943 21,117,778 505,842 6,022,708 10,088,089 3,199,371 1,301,768
1946 28,875,049 647,076 8,396,108 13,325,119 4,273,716 2,233,030
1947 30,430505% 660,663 9,870,580 12,821,407 4,459,024 2,622,383
1948 31,552,110 773,960 |, 9,373,323 13,534,895 5,060,484 2,809,447
1949 33,95&,0611/ 822,5131/ 9,729,592 14,217,479 , 6,144,781 3,039,695
1950 36,469,5762/ 953,L71 10,743,830  15,574,07.2/ 6,083,703 3,114,498
1954, 44,315,779 1,151,824 13,144,740 18,932,092 7,137,647 3,949,475
1952 49,150,054 1,202,021 14,218,149 20,762,212 8,412,154 L,555,517
1959 55,588,130 1,324,811 15,417,018 24,830,805 9,558,672 4,456,824
295, 58,409,361 1,368,044 16,828,264 26,226,604 9,192,116 4,794,334
Percentage Increase 1954 (35 Centres)
Over 1929 203,3 321,0 151.4 228,14, 210.9 271,0
1938 TR LhS.h 3kl 372.8 501,8 54844

1. Includes debits in St. John's Newfoundland, since April, 1949,
2. Cornwall data added as of May, 1950,
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TABLE 3 - CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT $'000

Economic Area and

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

Clearing House Centres MAY MAY

1954 1953 1954 1953
Atlantic Provinces
Charlottebown .c.eeeoeecvrersonncnse 16,472 13,648 983 919
DPERERICEON seecssrssorcsnccsvcinvens 18,825 A 51T 1,242 1,28
Glace Bay DoO0eessdseesscsssssscssecacsse 3,&57 3,652 Ahl 375
BELIfax soesccecvsne D0 ol st ole) o Fs .o 128,70 104,640 5,587 5,55
MonCton 08008000 s0esntsentssectsnae 37’053 39,2A2 2,O7O l,hgh
Salnt JohN sseecseccscoctrccecaans . 50,321 49,307 3,686 33307
S, JORNYS v aseeesras sareesssesosessese 55,960 7&,&99 1’753 1,717
SUABER" o0 a5 o1 5101e & sasisisionsia o 56 slsiss [ele1elel0 23,420 28 .83 1,038 1,287
Total - Atlantic Provinces seececeee 334,248 333,378 16,801 15,914
Quebec
BIESBRNBITN. o ouics doeeaoosdhiossscacase 15’9h2 15,732 1,h67 1,339
DEUmmondyi1lle eevcessesssanvessscens 10,202 11,048 909 931
BREIAT 2o v orsenncsstsanonsaasians .. 3,266 13,025 1,858 1,300
MERBECHL & .tceeeeceoconorcseonvonsce 3,105,883 2,593,362 145,981 148 NS
BRI GLET oo edvenccrrrngrsncasnons 294,307 246,201 25,805 25,645
S8, Byendnbhe coccevicicorspsasceeve 11,624 11,841 3,509 3,456
Shawinigan Falls: seeseccsvesconcess Z 9,630 10,365 1,108 1,140
AR ILAORG) 45 cssicsvisitnsssscacarse 30,3207 34,101 2,y 1SS
TiPee RIVEES ...vcevsvessscnsccsnes . 21,502 29,936 2,409 3,427
Valleyfield soeeeaavens Sho oo BT o 7,881 6,341 1,367 1,309
Uplal =~ faebet .o.00uesenisooossocss 3,529,625 2,971,952 186,550 TGS SN
Ontario
BRI oo coceocsrvensesonneans - 40,378 39,079 oI L0 2,900
Chathan, oo comnn s SR ATY: T TeXe NEXXe] e o1 = 27,895 =76 2,810 3,006
COMRMALL: 1+ 5510 « « savoiasca AR ob 0 D0 0 O 14,384 14,426 1,994 1,783
Fapt Willlamn oo iieese s i i p— 22,595 25,312 2,034 2,088
EREIIR .« onio0isie soievsae citin et o sisis bininne 23, 17 22,012 3,078 2,178
Hamil®on .ceeecvscee p— . 215 467 259,984 21,260 22,887
Kingston cceececevcerocaces SU—— 28,093 26,238 5,076 4,080
HRAMelRetER &« 3 cnevssasid oy asae. 3000 65,211 60,125 4,398 3,549
11{570¥c (570 SRR S SRR - I5C 155,548 140,097 10,861 16288
Niagara Falls ceeeveevenoss e 40,277 38,840 3,847 3,203
BEERR. .. i asancisse dmwescesssanesols 109,9A8 128,595 A,286 3’713
IBEINA, oo hganiocios aite -0~ sisiainns s vos s 234,938 378,222 27,679 284Gk
Peterborough ©0esc00ssssesssernses e 28,333 26,0h9 3,119 2,921
Port Arthur ...oeececcececes- e 16,784 17,864 2,158 2,323
St. Catharines .eiececececccnoas A 44,111 L5,8L9 5,78 5 5180
SArNia ececossesoscocccassssacnncess 31,74l 29,035 3,466 3,625
Sault Ste. Marie cooeessccensecas = 39,587 37,156 2,428 2,692
MABUTY oesvsvoctcoctrossssssisesnoa 32,605 29,186 4,643 5,951
BIGEIERRE 5 8-0ve o100 o B o srsne 0 andip s hrene e o vmie 10,260 11,717 1,40 1,846
g e S 3,869,010 3,202,110 207,783 167,525
VRIS sererc caswoepsvssassoss edasvas 148,210 154,849 11,865 11.98%
Total - ONtario ceeccececocsssvascne 5,228,791 4,719,507 333,012 290,866
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TABLE 3 - (Concluded) CHEQUES 43riE0 - DISTRIBUTED BY TYPE OF ACCOUNT $'000

Bl 4 Mies and —--CURRENT AGCOUNTS =~ SAVINGS ACCQUNTS _
Clearing House Centres HAY ]
1954 1958 1954 A0

Prairie Provinces

Brandon seeseecececsocess ede 13,660 14,637 1,266 1,433
N St ois saa's cdactacesde . 410,206 375,841 12,612 14,806
IARMGRBOR! « v os'svscovsbescsocs . 257,755 258,219 17,285 16,103
Ietllridre] « s cccescocisacnos . 27,062 26,364 1,845 1,749
Medicine Hat .eccecococcssccs 10,254 10,845 1,141 1,619
Moose Jaw ccecescoccccoescsso 24,628 24,285 2,088 2,129
Pinge Adbert cecceoioccee — T 12,674 12,798 1,146 1,314
B l.ceccroncepecsocasco 170,407 211,108 5,237 5,672
SRREOGH teaocssossownrcsves 55,660 56,694 L2985 4,063
Winnipeg ..... tosonmesBos — 950.598 1,069,713 25,283 24,719
Total - Prairie Provinces ... 139745903 2,060, 504 72,468 73,608
British Columbia

New Westminster s.ceeecececcs . 43,433 39,687 6,103 4,659
VaRGeuUVer ..c.secesssocssscos 750,420 752,629 51,082 45,899
T SR L 116,200 115,282 8.940 9,366
Total - British Columbia ... 10,0 0 T 66,125 59,923
GRAND TOTAL FCR CANADA o..... 11,935,620 10,992,938 6745958 37,302

TABLE 4. - CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS $!000

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

Cheques Deposits Turn- Cheques Savings Turn-
Cashed (1) over Cashed(l) Deposits over
1 SR D TP + 118,696,247 3,255,308 36.46 6,500,647 4,798,432 1.35
11977 M T DI, coe 129,827,400 3,478,190 37.33 7,589,447 5,094,268 1.49
NGSTRRBE. . o voistaioancose 10,677,622 3,463,069 37.00 612,728 5,086,666 1.45
MY ofoicio o oo rtasolatonals 10,572,776 3,460,574 36.66 605,266 5,103,438 1.42
JUNE eoececeeses.s 11,010,848 3,447,092 38.33 660,377 5,113,049 1.55
Ol ceeerimmecnes 1R 602,882 35025 8128 10.64 648,376 ' 5,139,198 1.5
AR o) ols/orela o oje oitis o 9,516,176 3,394,478 33.64 542,988 5,179,105 U306
R 9,840,033 3,455,380 34.17 605,662 5,215,915 1.2
CUeB. oae s eicto s oo . 11,206,504 3,530,699 38,09 729,842 5,186,820 1.69
R, e con it s ¥ 12,1905067 34023 408 ‘W20 807,276 5,107,658 1.90
BERY ciaoenssssmes 11,739,136 3,BuB.E87 36.60 728,605 5,050,856 1.73
AOEE Il i.sioveebpees 10,384,622 3,763,043 32.96 556,145 5,063,440 1.32
- e iy LT | P10, 386,758 3,608 700", 33.71 527,494 5,127,493 1.23
B, cectovsecnses 12,053,095 3,608,838 L4008 635,495 5,203,705 1.47
BB, e 5o erereicrars o 11,141,045 3,465,716 38.58 619,110 5,278,389 1.41
Note: Turnover in the monthly section is placed on an annual footing.

(1) 35 centres,



TABLE 5.

-~ RELATION OF CHEQUES CASHED TO OTHER FACTCRS

CURRENT MONTH
Latest
Month Same Per-

Per Col. Month centage

PERIOD TO DATE

Cumulative
Total* for

Same

Per-

Period Ending Period centage

Unit Month (1) 1953 Change Per Col. (1) 1953 Change
(1) (2) (3) (4) (5) (6) (7)
Industrial Production - Total 1935-39=100 Apr. 242.9p - 26K78 - h.b 236.8p 243.9 - 2.9
Manufactures 1935-39=100 Apr. 253.8p 270.8 - 6.3 248 . 4p 260,1 - 4.5
Mining 1935-39=100 Apr, 1800 «75.5 3 54 T 2P 165.7 + ~6.8
Manufacturing-Inventories Dec.1952=100 Apr. 100.4 W 0.7 - - -
- Shipments Dec.1952=100 Apr. 103.3 1O =~  .5:0 98.9 102.,2 - 3.2
Employment-Industrial Composite 1949=100 Apr. 105, 5 110.0 - 4.1 262 noe.g - 9.2
Payrolls - Industrial Composite 1949=100 Apr. 145.6 6.7 - 0.7 146,1 45,2 + 0,6
Average Weekly Earnings Y Dollars Apr. 59.06 ST 38 ¢ 9.8 58. 33 5682 + 3.6
Average Hourly Earnings-Mfg. Cents Apr. el 134.9 + 4.6 140.7 186 + W7
Average Hours Worked per Week-Mfg. Hours Apr. 40.9 42.1 -~ 259 40,3 .l - 1.9
Building Permits-58 Municipalities Thousand $ Mar. 60,870 54,720 + 11,2 112,148 103,979 + B,9
New Dwelling Units Completed Number Apr, 6,774 8,325 ¢ T 27;10k 24, AT + ‘96
Tons loaded Thousand Tons May 8,602p 10,497 - 18.1 40,733p 46,685 - 12.7
Operating Income-Canadian Rlwys. Million $ Febs Brg2.l  Des0.7 B, T+7 B 7.2
Retail Trade-Total Million $ Apr. 1,031.6 1,045.1 - 1.3 3,575.0 3,619.6 - 1.2
- Department Stores Million $ Apr. 86,6 80.2 + 7.9 295.7 287.7 + 2.8
Exports Million $ Apr. 292.3 301.1 - 2.9 1,l43.4 1,201,7 - 4.9
Imports Million § Mar. 29340 360,1 - 2,0 925.9 998.0 - 7.2
Consumer Price Index 1949=100 May Il 5 oL+ 1.0 115.6 11580 + @5
Wholesale Prices-General 1935-39=100 Apr, 1.9 219.5 - O.% 218.8 208 0 . L0
—~Farm Products 1935-39=100 Apr. 205.5 270.7 - 7.8 207.6 228.4 - 9.1
Common Stock Prices (Investors Index) 1935-39=100 May 179.5 159.8 + 12.3 16757 166.4 + 0.8
Cheques Cashed Million $ May 12,611 1630 "+ 8« . 60497 57,682 + 4.9
Life Insurance Sales Million $ May 179.3 Be0.0- +3)2,.1 852.4 79L.L + 7.3
Bond Yields Index 1935-39=100 May 88 .7 119.6 - 16.6 106,.5 118.9 - 10,4
Dividend Payments Million § June 85%3p B + - Jub 288, Lp 273.5 + 5.4
Total Currency and Active Bank Deposits Million $ Apr. 5,064 5,228 - 3.1 5,037 5,070 - 0.7
Current Bank Loans Million $ Apr., 3 - 3.0 e KO 34793 3,248 + 16,8

% An average for the period is shown for

items to which a cumulative total is not applicable.
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