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CHEQUES CASHED IN CLEARING CENTRES

The value of cheques cashed in 52 clearing centres during April totalled $12,690
million, 4.2 per cent above the value for the same month of 1954. Debits in Ontario rose by
nearly 10 per cent in this comparison, with Quebec advancing by over 3 per cent. Payments in
the Atlantic Provinces fell off by nearly 8 per cent as compared with April 1954, with the
Prairie Provinces and British Columbia showing smaller declines.

The Centres

Only 22 of the 52 individual centres showed a higher value of payments in April than
for the same month one year ago. The leading centres of Toronto and Montreal recorded gains of
over 12 per cent and nearly 4 per cent respectively. In the Western Provinces however, debits
in Winnipeg fell off by 5 per cent 1in the April comparison, while cheques cashed in Vancouver
declined by over 8 per cent.

First Four Months

The aggregate value of cheques cashed during the first four months of 1955 was over
5 per cent above the total for the corresponding period of 1954. Payments in three of the five
economic regions rose in this comparison, with Quebec recording a gain of nearly 9 per cent.
Debits in Ontario advanced by almost 7 per cent, and British Columbia showed a fractional in-
crease. Payments in the Prairie Provinces were unchanged from the same period last year, and
the Atlantic Provinces showed a decline of over 8 per cent.

The national four-month total for the original 35 centres was well over five times
that recorded for the first four months of 1939, and considerably more than three times the
aggregate for the same period of 1929,

Deposit Turmover

The turnover of current deposits compiled on an annual footing stood at 41.36 im March,
well above the corresponding rate of 38.94 for March last year., The turnover of savings
accounts on the same basis was 1.33, somewhat below the March 1954 rate of 1.47.

Economic Setting

Most indicators of general economic activity exceeded their corresponding 1954 levels
during the first three months of 1955. The Index of Industrial Production for the quarter rose
over 4 per cent as compared with the same period last year. Manufacturing output advanced by
nearly 2 per cent in this comparison, while mineral production jumped by over 16 per cent. Non-
agricultural employment, however, was about 1 per cent below the first quarter of 1954. Indus-
trial payrolls were 2 per cent greater as a result of higher weekly earnings.

Total value of retail trade showed a fractional increase compared with the first three
months last year. The consumer price index for the first four months of 1955 averaged slightly
higher than during the corresponding period of 1954. Total value of exports for the first three
months was nearly 12 per cent greater than last year, and the value of imports for the first two
months rose by over 7 per cent as compared with the first two months of 1954.

Prepared in the Business Statistics Section, Research and Development Division.
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Epmonp CLouTiEr, CM.G., O.A,, D.S.P., Queen’s Printer and Controller of Stationery, Ottawa, 1955.
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE
CENTRES IN CANADA APRIL, 1955 AND DURING THE FIRST FOUR
MONTHS OF 1955 WITH COMPARATIVE FIGURES FOR 1954 .
APRIL FIRST FOUR MONTHS
Province and Clearing
House Centres 1954 1955 1955 1954 1955 1955
1954 1954
$ 000 $ 000 % $ 000 $ 000 7
Atiantic Provinces
Charlottetown ......s:scvv-vee 14,476 12,745 88.0 118,805 54,166 45.6
Fredericton .......... R | 32,143 23,141 72.0 118,365 129,952 109.8
Glace Bay ...... : -EXTER XXY. - -E 3,539 3,253 91.9 13,547 13,687 101.0
HAIEAX : on o « femes 8 125,261 115,962 92.6 491,759 458,261 93.2
MONGEON e sreae-csanaaosooscsas 39,870 43,399 108.9 162,770 161,145 99.0
Saint John .......icceiianins 57,159 53,926 94.3 217,776 204,179 93.8
St. John's .......c.0verenn AR 55,086 49,075 89.1 210,567 202,245 96.0
SYATNEY) . iovetorecaihots « anolilahocess ) Xen 20,911 20,531 98.2 84,353 79,463 94,2
Total - Atlantic Provs. ..... 3 348, 445 322,032 92.4 1,417,943 1,303,098 91.9
Quebec
ChilcoWtdmd. . ... .00 nore v onoreapos 17,133 24,660 143.9 63,154 73,990 17 $2
Drummondville .....o0cuvuvnnnn 11,037 10,581 95.9 40,448 39,136 96.8
Granby ........ 000boa0060 0000 12,967 13,766 106.2 47,513 55,308 116.4
Montreal ...cvicivcenccnncaans 3,011,589 3,119,049 103.6 11,914,703 12,953,237 108.7
Quebec City ....cce0vnen. 5 284,150 284,165 100.0 1,180,893 1,293,135 109.5
St. Hyacinthe .........c.c ... 15,244 15,106 99.1 56,957 58,247 102.3
Shawinigan Falls ............ . 10,401 9,970 95.9 38,570 38,411 99.6
Sherbrooke ..... 50000000 F— 34,506 34,739 100.7 15275970 129,841 101.6
Three RIvVers .....c.ceveevunens 31,429 29,187 92.9 114,650 114,549 99.9
Valleyfield ........covvevuens 8,087 8,661 107.1 30,628 30,044 98.1
Total - Quebec .......ccevvvns 3,436,541 3,549,886 103.3 13,615,287 14,788,898 108.6
Ontario
Brantford ......ccieeavneienns 40,714 42,110 103.4 153,357 153}, 322 100.0
ChaltRam, . . eeereem 96 Ermreeson « sm. 27,740 30,786 111.0 129,360 1428 1579 109.9
Cornwall ......c.cenvevvaonnans 15,485 20,437 132.0 60,688 79,124 130.4
Fort William .......cc0vuvvunnsee 25,873 24,567 95.0 96,121 97,069 101.0
Guelph ......... R oot o o L o 23,031 21,803 94,7 90,777 84,807 93.4
Hamilton ..e.veevvecnnesannns g 266,816 268,091 100.5 1,051,072 1,041,909 99.1
KINRSEON! sferelol: 3 [alelal Serers o 00 C 28,330 31,161 110.0 105,973 123,074 116.1
Kitchener .....c.ccivvvevacsnne 61,164 65,010 106.3 240, 690 244,362 101.5
Tondon . v - e . S 169,331 151,006 89.2 678,814 617,043 90.9
Niagara Falls ................ 44,416 37,762 85.0 173,258 151,914 87.7
(0)5:11o - 17 A R AR o 112,035 117,497 104.9 409,475 417,906 102.1
OLtawa vevuveessn 1000 5 259,790 256,307 98.7 1,113,470 1,119,259 100.5
Peterborough ........... 3 oG 28,764 28,618 99.5 116,197 111,103 95.6
Port Arthur .......... 000000 20,324 18,916 93.1 81,438 79,652 97.8
St. Catharines .........cc.0.. 48,611 50,125 103.1 191,725 204,128 106.5
SAGOHIA «nncne Fono oFebosoner s R 55 39,246 38,495 98.1 142,872 140,994 98.7
Sault Ste, Marie .......00000. 29,765 31,152 104.,7 126,687 116,318 91.8
SUADUBY] Sie¥es o5 « »coro cHT PN el o o 32,782 35,531 108.4 134,369 139,889 104.1
Timming ...covvrvnvnnnans o 0 12,179 12,765 104.8 44,274 48,493 109.5
TOBROMED . croerasasaem = e G 3 4,010,012 4,510,301 112.5 16,074,724 17,498,546 108.9
WHNASOM oraxe ome « = ¢ o = o » smomeme o) sponeness 170,085 216,556 127.3 633,148 699,516 110.5
Total - Ontario ........eenunve 5,466,494 6,008,998 109.9 21,848,487 23,310,603 106.7
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TABLE 1. (Concluded) - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING
HOUSE CENTRES IN CANADA, APRIL, 1955 AND DURING THE FIRST FOUR MONTHS OF 1955

WITH COMPARATIVE FIGURES FOR 1954

Province and Clearing APRIL FIRST FOUR MONTHS
House Centres 1954 1955 1955 1954 1955 1955
1954 1954
$ 000 $ 000 4 $ 000 $ 000 %
Prairie Provinces
BISARAOR & .. .. 0. G, L. B b 15,860 14,669 9245 574719 521187 91.4
A TTARYRTITREEINT A | 365,352 357,086  97.7 1,684,735 1,563,171 .. 92.8
BRERRRRAR 465 . S bad e Bl 286,282 279,547  97.6 1,068,336 1,129,911  105.8
setshibatidge) 0. .t do Tl d. g1, 392 27,079 86.3 110,370 104,535 94,7
Mesiciae-Hat .00 0% 0 12,786 10, 605 82.9 46,436 41,491 89 .4
MOESEe WaAW™ &« cerihs e s ey 26,044 22,234 85.4 98,285 85,545 87.0
ERce. ALDERt . | (oo ireive e o o . 14,247 12,426 87 12 55,247 49,422 89.5
REREy ol b Lol S k. 199,804 196,932 98.6 667,778 669,013 100.2
SASIAEOON <o co0 o0 s s RNtk Soys 59,035 51,149 86.6 216,308 197,840 91.5
by ey RN TR Y T B 893,254 848,411 95.0 35, L SIS 1532 3,283,101 103 2
Total - Prairie Provs. ..... 1,904,057 1,820,138 95.6 7,186,745 7,186,762 100.0
British Columbia
New Westminsgter .......ce00 . 46,057 53,286 10155 71 182,297 203,042 BT
Vancouvers . .s! ... . 837,956 767,769 91.6 3,132,649 3,078,760 98.3
Vigtonta .....:. HIb cho Dbbo s 139,722 167,764 120.1 503,210 552,360 109.8
Total - British Columbia ... i, 028 5 785 988,818 96.6 3,818,155 3,834,162 100 .4
GRAND TOTAL FOR CANADA ..... 12 1295 271 12,689,871 104.2 47,886,616 50,423,523 105.3
TABLE 2. CHEQUES CASHED IN 35 CLEARING CENTRES, FIRST FOUR MONTHS
REPRESENTATIVE YEARS
Thousand Dollars
Atlantic Prairie British
CANADA Provinces Quebec Ontario Provinces Columbia
INGZOM Loeaid”s o o ) 9,441,224 202,136 3,027,223 3,847,336 1,722,662 641,867
1929 . A b A 15,128,086 256,132 5,368,501 6,193,617 2., 2167951 3 1,042,322
IR, "y o o 8,159,024 171,754 2,476,433 3,570,942 1,420,325 519,570
DB “oxe Hene 2506 & 5% 5 12,525,326 254,318 4,156,256 5,867,089 1.,5234703 723,961
NETE EREE L I ET 9,392,623 197,634 2,988,206 4,431,741 1,183,008 592,034
TGRSR .4 sl e 15,694,067 355,249 4,600,899 7,425,586 2,366,588 945,746
10GaN K, 5., . 22,759,406 471,043 6,511,374 10,781,175 315262, 771 1,733,044
1LY R A e 23,592,905 516,196 7,610,510 10,060, 632 3,367,499 2,038,068
L P I 25,106,550 590,954 7,489,771 10,842,383 3,948,944 2,234,497
1949 ...vven... .. 27,039,180} 628,8631 7,830,973 11,310,154 4,824,883 2,444,307
TLEIG0), S R, 28,479,8182 741,739 8,573,674 12,251,9002 4,535,188 2537058137
1) 2T 5 S S, 34,832,016 905,120 10,456,394 15,007,332 5, 950)87% 2 3,110,399
52", . s M iw oe 38,438,781 965,240 11,177,568 16,347,703 6,350,338 3,597,933
L5 ) AR | | S 44,410,088 1,045,031 12,358,784 20,092,408 7,424,561 3,489,303
IO5O 355 56 THL L L. 2 46,233,718 1,082,873 13,223,367 20,922,579 7,186,745 3.,/ 81855
OB T b Ll i . 48,834,481 1,025,830 14,376,213 22,411,513 75186, 762 3,834,162
Percentage increase 1955 (35 Centres)
Over 1929 222.8 300.5 167.8 261.8 216.9 267.8
1938 419.9 419.1 381.1 405.7 507.5 547.6
1. Includes debits in St, John's Newfoundland, since April, 1949.

2t

Cornwall data added as of May, 1950.
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TABLE 3 - CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT $'000

CURRENT ACCOUNTS SAVINGS ACCOUNTS
Economic Area and APRIL APRIL
Clearing House Centres 1954 1955 1954 1955
Atlantic Provinces
AR e GOMWEL . % o oxe' o) Syorare o » = o T 12,840 11,647 1,636 1,098
PBrederstiCton. « e oo s o o L ks 31,014 21,898 1,129 1,243
Gl BANE L5 . ororans bre o ool o iole 0 egerene 35269 3,030 276 223
IR D206 SIS S VP . S & 120,327 109,951 4,934 6,011
RIS TN o WY oL %, ke o ¢ o oFels k) 500 37,885 41,607 1,985 1,792
COHEIERTIOTINN (o Fevoringns o Q%s Jobes ¢ & =5 53,140 505, 751 4,019 3,175
SEUOHNYS & ke ] Ko TR o - TG . 53,280 47,138 1,806 1,987
BUAIEY o - oo Meps) o arbustere s sielomess o ois o 20,036 19, 688 875 843
Total - Atlantic Provinces ..... 331,784 305,711 16, 660 16,321
Quebec
ChRitcoutimil vt -0 v v v voies AP opey i 4 15,939 22,099 1,194 2,562
BESTRORAVAILLLE . ow oo o oereise bt SHRAS 110 51538 9,720 886 861
GIEANbY. ' <. -« <& 58 i P S0l It 11,836 12,886 Tiaiiai) 880
Wik T L R R ) Gl RS s 2 \B7L . 870 2,961,395 139,719 157,653
OEEDECHCLEY 5« aneis si0 s sunio o 30000 256,454 252,350 27,696 3i]. g
SE S HYACHBRER < « « o asce s o5 oy 141,760 11,406 3,484 3. 700
Shawinigan Falls ......c.ec00v0n 9,296 8,803 1,105 s A6
Sherbrooker o W 4. o o haveans 3 32, 582 32,477 1,975 2,263
hneel MAVeBSE | 0 %o oo o2 s 00 29,097 26,069 29 380 3,118
Vallllemtield ... J k% ok STy e 3 7.,4025 T SN2 1,062 1,149
MoGalWs" QUEDEC il olihor krers suokers L 3,255,958 35, 3445 T 180,583 205,169
Ontario
BIETEHGIRT vl o oieisne o « o ofs/omioqm one Booeis 37,684 39,163 3,031 2,948
@GRaltham, . .coomee on oo oo S 5 25,008 27,793 2oy 2,994
COGRWANL: [aicrs aves o0 o o 0O o G0 do 3 5, 770 18,059 1,715 2,348
HERERWLIEAm. o % fors ofi-s) pershe: snsllone, o5 & 3 23,861 22,686 20l 1,880
Guelph ........ O 00l .0t o O Jda 20,328 19,482 2,703 2,32
HEERRUEONE |, . je-ize bxetdl o Forere SFotvisnt o3 A 244,276 247,075 22,540 21,016
J1TaT HTE o0 g R ISRE SRRt 5900 24,602 26,716 <3 W77) 4,446
Kitchener ..... e RN Vet Rl o S w/el6 615,158 3,448 31,850
IROTTCGTIIN M oo o Lo oo o bi8 B Wi oge R 158,378 140,733 10,952 10,272
Nibsis EalTRa L1 S s o 62 fonei o honoiie) = ol s iole 40,674 34. 3711 3,742 3,390
USRI o5 o o o o 5/s « sg0 e o o153 7omeRH) xorers 108,134 11:2,)235 3,901 5,263
(el 7 TS R 1 B e o e e 3 0 238, B3W 229,205 25,953 27,102
RECOBRDOTOTEI. 40+« « ¢+ doiois 00 o bie s ose 25,541 25,420 35222 3,199
RORCS AB UL it vecie b oxefoiionss ooie & Sune o 18,289 16,628 2,035 2,287
SERaCaEhatliMes] © ik . ojoime o o00 3B o 44,001 45,189 4,610 4,936
SBTHE b . 50 Lals cfeisls o ofadivers ol 5 oo 36, 171 34,653 3,076 3,842
SaulltesSte. Masle v . o v o B 6 v o 27,352 28,870 2,414 2,283
SHEIRUTRY,. vy . o R ot o o SRR 28,899 30, 625 3,883 4,906
MR IS Pl T, 58 & e ove o 0uitth cna B e 10,964 sl 258 lgm)) 5] 15511
TORONED, & - .- -% A R oxerd Tk A1 3,816,442 4,309,017 193,570 201,284
NHICESON: [oio o (oiekekofols o s o vio e o o G 160,009 205,802 10,076 10, 754

Melsaly'= ONEART0" &ioxeyemem i & C oo 400 SH15E!, 935 5,686,128 310,559 322,870
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TABLE 3 - (Concluded) CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT $'000

Economic Area and

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

APRIL APRIL
Clearing H Cent
A T 1954 1955 1954 1955
Prajirie Provinces
Bryaflion. TRt a0l Lk Lk 0 14,587 13,464 1,208 15,:205
CANMITV) o) SNl Wbt (e oo o b e 352,161 343,703 13,191 1533188
PAMAREON ol .y oo o5 ook 8 b 270,419 262,746 15,863 16,802
RRABTSARER o o o o ¢ o-ono oll)s o8 os o 29,446 25,470 1,946 1,609
MEHeIneNHAT S, .5 oo SR T - 11,284 9,443 1,503 15,1161
MaB e BN . st T i e e 23,872 20,586 231573 1,647
Prince Albert ...... i et e 13 %122 11,460 1,125 966
Rzl o S . e O T S, 194,271 191,959 5,533 4,974
Saskatoon ..... i e U i 54,659 47,524 4,376 3,625
Winnipeg ....... T ; 868, 300 825,253 24,954 23,158
Total - Prairie Provinces ... 1,832 2127 1,751,608 71,936 68,530
British Columbia
New Westminster ............. 40,780 46,544 Sly 274 6,742
VEARCEUVEE o fofs o4 2te c s s ssimas 782,423 713,741 55,532 54,028
ViGEeR " ... et 5 130,040 158,527 9,682 aR237
Total - British Columbia .... 953, 244 918,812 70,491 70,006
GRAND TOTAL FOR CANADA ...... 11,529,042 12,006,975 650,230 682,896
TABLE 4. - CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS $'000
CURRENT ACCOUNTS SAVINGS ACCOUNTS
Cheques Turn- Cheques Savings Turn-
Cashed(1) Deuesiry over Cashed(1l) Deposits over
)5 [ S 129,827,400 3,560,958 36.46 7,589,447 5,094,268 1.49
LTV R SN d 140,251,337 3,680,000 381011 7,811,459 5,395,564 1.45
1954 - Mar. R 1273053,,055 3,715,000 38.94 635,495 5,203,705 1.47
Apr. & a 0o 11,141,045 3,576,000 37.89 619,110 5,278,389 1.41
Mays W%, 1§15,.5973, 616 3,499,000 39.56 642,026 5,344,525 1.44
Jufle Sk 12,916,827 3,586,000 43,23 745,537 5,400,238 1.66
Junllyd e e 11,499,946 3,561,000 381175 625, 7 5,445,856 1,130
Aug. ..... 10,600,088 3,480,000 36L55 577,622 amS 038513 1526
S&pta .o 105%/68 53111 3,560,000 36.08 659,621 5,559,984 1.42
OBE., - . 13,196,418 3,711,000 42.67 694,373 5,636,124 1.48
Nov. a 3000 V2,797,767 3,856,000 39.77 847,962 5,609,633 1581
DD A A 13,127,888 3,947,000 41,13 680,897 315731, 530 1.47
955" =-Jatks ‘Al s 11,473,256 3,809,898 36.14 594,996 5,680,493 1.26
Eebk ' LRk #d 10,484,629 3,692,118 34.08 580,432 5,812,899 1.20
MaEy B 12,763,652 3,703,266 41,36 659,142 5,925,868 11738
Note: Turnover in the monthly section is placed on an annual footing.

(1) - 35 centres.



TABLE 5. - SELECTED ECONOMIC INDICATORS

CURRENT MONTH PERIOD TO DATE
Latest Cumulative
Same Month Per Same Total* for Per
Unit ‘Month Per Col. centage Period Period Ending centage
Month 1954 (L) Change 1954 Per. Col. (1) Change
(1) (2) (3) (4) (5) (6) n
Industrial Production - Total 1935-39=100 Mar. 236.8 250.6p + 5.8 28R 245.5p + 4.4
Manufactures 1935-39=100 Mar. 249 .9 258.0p + 3.2 247.0 25N8ip 27
Mining 1935-39=100 Mar. 171.1 203.5p + 18.9 174.8 203.4p + 16.4
Manufacturing-Inventories Dec.1952=100 Mar. 104.7 102.5 . 1] - - -
Shipments Dec.1952=100 Mar. 110.2 110.5 + 0.3 99.4 103.6 + 4.2
Employment-Industrial Composite 1949=100 Mar. 106.6 105.6 - 0.9 107.8 106 .8 - 0.9
-Manufacturing 1949=100 Mar. 108.3 105.6 < . 2h 108.2 104.1 - 3.8
Payrolls - Industrial Composite 1949=100 Mar. 147 .6 150.3 Sy 1L5E] 146.4 149 .4 +5 020 0
Average Weekly Earnings " Dollars Mar. 59.22 60.89 + 2.8 58.08 63.18 + 8.8
Average Hourly Earnings-Mfg. Cents Mar. 140.6 143.5 + 2,1 140.5 143.0 R
Average Hours Worked per Week-Mfg. Hours Mar. 41.1 41.2 + =2 40.1 40.5 £ NG
Building Permits-58 Municipalities Thousand $ Mar. 60,870 52,646 - 13.5 112,162 112,099 (0
New Dwelling Units Completed Number Mar, 5,896 7,732 + 31.1 20, 327 24,213 + 19.1
Tons loaded Thousand Tons  Apr. 7,779 8,589p + 10.4 32,125 33,974 + 5.8
Operating Income-Canadian Rlwys. Million § Jan. Dr. 5.6 Dr, 0.8 - - - -
Retail Trade-Total Million $§ Mar. 928.9 901.0 = 1 3L0) N 2E580M8 25888 2 + 0.1
Department Stores Million § Mar. 7/ 81.2 T 207.9 21905 + 4.6
Exports Million $ Mar. 315.7 348.7 + 10.5 851.0 951.1 + 11.8
Imports Million $ Feb. 292.6 307.9 + 5.2 572.8 614.5 + 7.3
Consumer Price Index 1949=100 Apr. 115.6 JUL (S + 0.4 115.6 116.2 + 0.5
Wholesale Prices-General 1935-39=100 Apr. 218.0 218.5 + 0.2 218.9 217.3 - 0.7
-Farm Products 1935-39=100 Apr. 209.0 212.7 + 1.8 211.1 207.5 - 1.7
Common Stock Prices (Investors' Index) 1935-39=100 Apr. 173.6 216.5 + 24.7 164.8 213.1 + 29.3
Cheques Cashed Million $ Apr. 12,179 12,690 + 4.2 47,887 50,424 + 5.3
Bond Yields Index 1935-39=100 Apr. 100.2 95.2 - 5.0 108.2 96.9 - 10.4
Dividend Payments Million § May 13.4 16.7p + 24.6 203.2 218.8 + 7.7
Total Currency & Active Bank Deposits Million § Mar. 5,098 5,432 + 6.6 5,028 5,390 + 7.2
Current Bank Loans Million $ Mar. 3,756 3,709 - 1.3 3,798 3,701 - 2.6

* An average for the period is shown for items to which a cumulative total is not applicable.
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