BRSO v oo
g “iNggs

OMINION BUREAU OF STATISTICS

EP 9 I35 oTTAWA - CANADA

B

Dublished Yy diuthor w 4
'y o

Re. Hon. C. D. Howe. Minisier of Trade anid Commerce

Vol. 32 No. 7 July, 1955 Price: $1.00 per year, 10¢ per copy

CHEQUES CASHED IN CLEARING CENTRES

The total value of cheques cashed in 52 clearing centres during July stood at $14,222
million, more than 13 per cent above the value recorded for the same month last year. All of
the five economic areas shared in this advance with Quebec showing a gain of over 20 per cent.
Payments in Ontario rose by more than 13 per cent, and British Columbia, the Prairie Provinces
and the Atlantic Provinces showed more moderate increases in the July comparison.

The Centres

Thirty-nine of the 52 centres recorded advances over July, 1954. The largest centres
of Montreal and Toronto showed gains of 22 per cent and 13 per cent respectively. Both of the
leading western centres also recorded increases, with debits in Vancouver rising by nearly 11
per cent and in Winnipeg by 2.5 per cent,

a First Seven Months
The aggregate value of cheques cashed in the first seven months of 1955 was 7 per cent
greater than during the comparable period of 1954. Payments in four of the five economic
regions rose in this comparison. Quebec ranked first with a gain of nearly 10 per cent. Debits
in Ontario increased by more than 8 per cent with British Columbia and the Prairie Provinces
showing smaller advances. Payments in the Atlantic Provinces were fractionally below those of

the first seven months last year.

The seven-month total for the original 35 centres was well over 5 times that recorded
for the first seven months of 1938 and more than 3 times the total for the same period of 1929,

Deposit Turnover

The turnover of current deposits compiled on an annual footing, stood at 40.71 in June,
somewhat below the rate of 43.23 recorded for June last year. The turnover of savings accounts
on the same basis was 1.51 compared with 1.66 in June of 1954.

Economic Setting

Most indicators of general economic activity have exceeded their corresponding 1954
levels during the first half of the present year. During this period the Index of Industrial
Production rose by 6 per cent over the first six months of 1954. Manufacturing output advanced
by nearly 5 per cent in this comparison, while mineral production increased by over 13 per cent.
Non-agricultural employment showed little change as compared with the first half of the previous
year, but industrial payrolls were over 3 per cent larger as a result of higher weekly earnings.

Total value of retail trade for the first six months showed a 4.5 per cent increase
over the same period of 1954. The consumer price index for the first seven months of 1955
averaged fractionally higher than during the corresponding period last year. Total value of
exports for the first six months was over 10 per cent greater than one year ago, and the value
of imports for the first five months of the present year was almost 11 per cent above the value
for the same period of 1954.

Prepared in the Business Statistics Section, Research and Development Division.
2103-501:75

Eomono Croutizr, CM.G., 0.A., D.S.P,, Queen's Printer and Controller of Stationery, Ottawa, 1953.
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE
CENTRES IN CANADA JULY, 1955 AND DURING THE FIRST SEVEN
MONTHS OF 1955 WITH COMPARATIVE FIGURES FOR 1954

FIRST SEVEN MONTHS

JULY
Province and Clearing .
House Centres 1954 1955 1955 1954 1955 1955
1954 1954
$ '000 $'000 - $ '000 $'000 %
Atlantic Provinces
CHARTOLEEEOWN, « <« se s os oo sdio s oae 18,195 16,535 90.9 172,531 103,508 60.0
Eredendicition ... . oo oA o cieine 25,165 31,343 124.5 185,253 2205227~ N8N9
CHIAEE BAY e e ¥ ope oot oo aie e does 3,662 3,294  9Q.0 25,483 24,813 97.4
HENRERETE Vi Blchei o - o) cpels « oo oo mheohanes] 132,955 144,081 108.4 909,655 935,368 102.8
Moncton ................. ... el , 15)). 45,575 110.8 296,591 311 ,w29 1051
S5 Lol G o) o1 WS R S 61,667 60,630 98.3 398,556 390,463 98.0
SIORNYS, < . o ok oo es e ouoomeoins 61,207 59,214 96.7 396,605 382,590 96.5
SHOREY = - - « 1o wxslareme « o ore o era + roms 24,338 23,104 94.9 157,596 1584674, % 97is7
Total - Atlantic Provinces . 368,341 383,777 104.2 2,542,270 2,522°5671 _ K9Sk
Quebec
Chicoutimi . ....o'vvevenennnns R 19,134 17,881 93.5 117,868 128,445 109.0
Drummondville ................. 11,027 11,773 106.8 73,783 76,712 104.0
Granby ...... e, el . . . .. 15,001 17,393 115.9 92,410 107,992 116.9
Montreal ...... Bl oo e iakoge o oo D20 2,987,331 3,643,651 122.0 21,881,471 24,053,238 109.9
Quebec City ........cccvieennn. 355,619 412,390 116.0 2,195,507 2,407,365 109.6
St Ayaleinthe; . oot five o bo oo Ko 15,145 16,942 111.9 103,699 110,232 106.3
Shawinigan Falls .............. 10,914 10,696 98.0 72,630 75, 869) 40358
SheBBOOIE. o v o e oo o oo coioi st ol 32,864 36,5666+ #1116 229,787 245,919 107.0
THWEEVRINET 8 « oo o vi e os oo sotie e o3 38,780 85257 9099 222,406 221,498 99.6
Valleyfield ................... 7,653 8,662 113.2 55,685 60,298 108.3
Botal = QUEBEC .. .50 < ouvo s 3,493,468 4,211,312 120.5 25,045,247 27,487,066 109.7
Ontario
BRANEROBAY v o o o oo opolspera-slors olbiare o o 43,768 44,850 102.5 285,864 293,624 102.7
Chatham .......... PR — cob b 32,999 32,680 99.0 226,056 234,164 103.6
Cornwall .......... omahallad o X 119,055 235607 * V12579 113,928 I'5@,05'9" 13157
Fort William ..... Socan e 26,113 29,476 112.9 180,219 183,449 101.8
Guelph ....... S 5200000008 0ot 285, 1123 23,203 100.3 164,733 157,859 95.8
HAMEAEON iigieio o stovn s o0 5 aioie enainin e 267,170 BV, 507" 11i8..8 1,858,561 1,971,362 106.1
Kingston ........... R R 32,045 36,498 113.9 203,?65 233,863 114.9
FAGEHEWORY [0, - 510005 vt s Sons) e @vore oo ade 58,862 68,428 116.3 442,557 458,825 103.7
London (..ot iimmemesoonoons 122,956 177,192 144.1 1,175,253 1,156,052 98.4
Rila'oana Balls, . oo oahderes i opematis agose 42,638 39,282 92.1 309,291 276,534 89.4
Oshawa ..........ccci0eininannn 96,164 121 ,1869 - 12657 728,244 784,964 107.8
7 T A TEREE 281 554 2687274 ' 935 1,976,286 1,921, G35 * 972
Peterborough .............. 0000 29,753 32,003 107.6 213,929 210,832 98.6
Pomt Anthar . ..: 8 4. oo 8de Soo s 22,402 21,825 97.4 145,107 145,802 100.5
StiaiCatharines .. ... s i < ogens 525,331 575089 1.09.1 349,912 382,701 109.4
SAXNHES iy o« ceoroind o0 mgeer e s oed AT 40,449 41,078 101.6 258,157 264,200 102.3
SauliteSte - Mardie = o . < .5 oew o e 3 30,052 37,657 125.3 232,745 227,651 9748
SudburvE 1. . . o oo Heiiheie Roioib ¥ 37,300 42,687 114.4 248,220 265,378 106.9
165 T 77 S S e L S 13,096 135,250 10142 83,818 908 128" 1075
Tewontol . . ... 8 04 L 8.8 8 2L 4,187,650 4,731,073 113.0 28,755,928  31,484%988 ' 10975
WHNAEOR <. &ovie « oo lB b b o b 170,396 220,026 L3342 1,153,410 1,404,591 121.8
Total - Ontario ........ o SIS Sors 5,629,879 6,381,584 113.4 39,105,782 42,298,002 108.2
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TABLE 1.

WITH COMPARATIVE FIGURES FOR 1954

(Concluded) - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING
HOUSE CENTRES IN CANADA , JULY, 1955 AND DURING THE FIRST SEVEN MONTHS OF 1955

JULY FIRST SEVEN MONTHS
P, i d il i
T oo 1954 1955 1955 1954 1955 1955
1954 1954
$' 000 $'000 7 $' 000 $'000 A
Prairie Provinces
BrEnd ot .. 5. ek cois s jianslonsiatons 15,0572 16,258 10752 104, 32j1 103,854 99.6
(651 2217y s S S S S ¥ 386,109 439,626 113.9 2,975,650 3,009,034 101.1
BRROAMOOM. .o Jelenens o o0 ivns (0 o s 50 338,041 346,707 102.6 2,006,757 2,163,664 . 7.8
Lethbridge .......... D 28,226 30,401 - 3107.7 197,530 193,336 97.9
Mediledine THAE . «uiv o sioe oo i 10,882 11,395 104.7 80,943 76,424 94.4
MOOSE"TBW . ... coiv e o ieen iy nan 29,100 24 7S2. - 197.1 174,922 162,502 93.3
Prince Albert .............. 12,556 1’8936, _105,.2 95,296 88,815 93.2
RIETHIT Al L. St oneadue s o s ois 08 o 0e 221,271 238,220 07.7 1,295,540 1,000,267 40l
Saskatoon ........cuiveeenans S, 765 58,236 100.8 396,503 375,396 94,7
WHEIIREIR. i onr ove olavn o wrams oo os 964,147 988,493 102.5 6,270,531 6 ;441 007 102.7
Total - Prairie Provinces . 2,057,290 2,167,323 © 105.3 13,597,183 " 18.924 898 2.4
British Columbia
New Westminster ............ 61,349 58,050 94.6 348,365 373 156 18F.l
Vancouver ..........- oo s 781,641 866,920 110.9 5,583,429 5,655,970 L@l 3
WHBEOTIIA, o Lo suononone: o o siare sue snoun 149,644 153,125 1623 917,855 1,004,969 109.5
Total - British Columbia .. 992,634 1,078,095 108.6 6,849,649 7,034,095 102.7
GRAND TOTAL FOR CANADA ..... 12,541,611 14,222,090 113.4 87,140,131 93,266,232 107 0
TABLE 2. - CHEQUES CASHED IN 35 CLEARING CENTRES, FIRST SEVEN MONTHS
REPRESENTATIVE YEARS
Thousand Dollars
Atlantic Prairie British
Year CANADA Provinces Quebec Ontario Provinces Columbia
1926 16,965,012 360,524 5,380,393 6,965,567 3.,1:39,.237 1,118,791
1929 26,839,469 465,926 9,416,815 11,010,029 4,186,674 1,760,024
1932 14,712,584 310,701 4,493,489 6,458,058 2,563,489 886,846
1937 20,906,746 431,353 6,850,718 9,641,460 2,743 /655 1,239 559
1938 17,051,439 362,164 5,564,383 7,937,676 2,283 194 1,054,102
1943 29,873,333 704,960 8,620,144 18}.19/21. $S5)1 4,743,823 1,832,856
1946 40,031,331 929,235 11,994,599 18,131,067 5.5901 ,338 3,075,097
1947 42,9588.,1314 1,008,753 13,1627 /1158 17,599,887 6,604,880 3,699,642
1948 44,762,226 1,115,569 13,323,414 19,023,818 7,824 555 3,974,871
1949 48,187,6741/ 1,249,3651/ 13,840,875 20,220,79% 8,582,407 4,294,233
1950 54,616,2342/ 1,467,169 15,5632 5118 23,565 ,3582/ 9,288,772 4,665,421
1951 62,847,978 1,651,418 18,399,426 26,670,037 10,471,440 5,655 1657
1952 70,619,391 1,728,618 20,166,339 29,792,355 12,472,806 6,479,273
1953 79,510,622 1,945,814 21,826,339 35,021,792 14,097,643 6,619,054
1954 84,196,848 2,001,407 24,306,766 37,441,844 13,597,188 6,849,649
1955 90,300,232 2,020,148 26,706,522 40,615,068 13,924,398 7,034,095
Percentage increase 1955 (35 Centres)
Over 1929 236.4 333.6 183.6 268.9 282,46 299.7
1938 429.6 457 .8 380.0 4999 552.8 567..3

1. 1Includes debits in St. John's Newfoundland, since April, 1949,

2. Cornwall data added as of May, 1950.



TABLE 3 - CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT $ '000
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Economic Area and

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

Clearing House Centres JuLy JULY

1954 1955 1954 1955
Atlantic Provinces
Charlottetown k. . ooceeetrstnoes 16,604 15,516 1,591 1,019
BraderfClon’ . Jofiicvaeeceseies e 28%1'716 30,087 1,989 1256
G Bay 'k BN c e en oo S % TR 3,364 3,056 299 238
Pl e T R, . 125,889 136,905 7,066 7,176
Monbfon®y, . . .. oevn 39,033 43,573 2,119 2,002
BEinEsJohn: .. fhd. ... . oetat il - 57,158 57,606 4,509 3023
BER RIS | Leeie e on sreiop e e e e 59,019 57,008 2,188 2,207
Sydney k4 AL S, 23,498 22,239 840 865
Total - Atlantic Provinces ..... 347,741 365,990 20,600 17,787
Quebec
CHREOBEIML 5« «1o o vig o v o vimam s aie oo v 125959 16,573 1,181 1,309
Drummondville ......eovvveennnn. 10,061 10,832 966 941
GTERbY. . 5. e oo s R——. L . 113' 586 16,159 1,415 1,234
MomierE Al =Bl x| | | Lo Sl L 2,850,980 3,478,168 136,351 165,483
QUEREE My RES = L ke o tia eie o oo 320,717 381,287 34,902 £ ) L0
SRR N ACHNERE N o] o '« /o1 o Jaxalliio sxoxs ole s 6 s 11,642 12,912 3,503 4,030
Shawigirean, Balllis . .. e.0 ¢ st ouas e 9,549 9,587 1,364 1,109
Sherbrooke ..... 0 w0 AR CoRL s 30,820 34,062 2,044 2,605
MRREBIIRIV AT s < 7orere ole bre's emarerers o o 34,928 31,832 3,852 3,425
Valllemit 1ellid"™ 1., & i elorem s5% 4. o ome.. 6,497 7,505 L gls7 ) Lo 5577/
TOFell, 3= QUEDB Cuion. craishe o exs o0 <roliehis’e 3,306,734 3,998,916 186,734 212,396
Ontario
BEARBROT o v« oicv o ooioioioeis aiors sisie 40,842 41,850 2,927 3,000
(OEENIEIANT Y. £ ™% o.ticcoe o o alolotajes Shotinaratsse o 29,954 30,369 3,045 2,380
BaEnWaI 0L 0 . dee e Haiaie ae T 16,487 21,066 2,571 2,550
RoEWELILam. o). v deie s oo . 24,025 27,342 2,088 2,134
RIS v /o3 8575 o oieis NavoreiliVanelile o o 20,761 20,756 2,362 2,448
A SIS 250 o & S T 5 b dine « oxile 248,040 295,135 19,131 22,382
RADOISIEEIN. e opopere 1o shotiorele e o's &% . 28,256 31,907 3,790 4,592
TEAE Tl s o BTN SR YOl TR P 55,362 64,695 3,500 3738
Ceasani!. | MAo s, oo MR Mo aere - 116,720 166,169 6,236 11,023
Niagara Falls ........... Y Yirexeia 38,919 35,517 3579 3,765
OSHasER =5 Ios vs e S Y 92,479 117,029 3,685 4,840
OISR, Jok, oo ronoionsre @ e lalbiits, osibiorons oioneia 255,963 231,089 25,591 32,185
Peterborough ............. 500008 26,714 29,122 3,039 2,880
Port AGHhUTY & oraie e o ore v N s Bl 20,038 19,609 2,364 2,216
SEgatRardne S a: « « sasie FresYe Joreie 45,183 52,290 7,148 4,799
SARI .+ o s S oo e SHT. TR, & . e 36,966 37,241 3,483 3,880
Saujlit Sike . ‘Matde .....5.% 8oe oo 27,503 33,977 2,549 3,681
SHEBRUTVA®, | L) 0%, oo 0emere o Se aror® areterane B3}, 175 3784603 4,125 5,008
TRIMRITAE. o 0 e ane evsioleln v oole siaia s oo oia aia L1723 11,786 L.,378 1,474
TEBORED . .+ o oia o sie s atbolersrs ST o o5 4,002,996 4,511,727 184,654 219,346
WIS . 0 aidhe sparatare aieis aioks sisions oiaie 159,016 214,526 11,380 12,500
Totalp= Ontario r..em.... e lofnora® 5,331,120 6,030,815 298,759 350,770




TABLE 3. - (CONCLUDED)
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CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT $ '000

Economic Area and

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

Clearing House Centres JULY JULY
1954 1955 1954 1955
Prairie Provinces
Brandon ..J. ... ee s e ssssssses 13 )853 14’649 1 :319 11609
(0121 U=t e/l TS S o 4o 50 3 362,529 419,209 23,580 20,416
EIGMORIEAIT o« cFenilons s « ¢6 sves o i o Tpe 322,021 329,838 16,020 16,869
Lethbridge ..... LRI 50 26,608 28,943 1,618 1,459
Medicine Hat ........ S0 000 9,814 10,3857 1,069 1,038
MooSe JAW «.vivevcosocorancnsns 20,718 23,001 2,388 1751
Prince Albert .....cecceteeeee 11,551 12,192 1,024 1,042
RBHEAE .. 8 L, L. e 3 216,106 233,127 5,166 5,093
SR - (20T o S TR i gl 53,605 54,068 4,160 4,169
WANIpE R . oo oo o llileieis o : Ao 940,274 960,443 281,873 28,050
Total - Prairie Provinces ... 1,977,078 2,085,827 80,211 81,496
British Columbia
New Westminster .......eevees. 53,427 48,827 7,922 9,223
VANCOUVET ...vvvovnncsons v 726,427 801,446 55,214 65,474
\F/3 () (03 25 7 R . 139,701 142,875 9,943 10,250
Total - British Columbia ..... 919,555 993,148 73,079 84,947
GRAND TOTAL FOR CANADA ....... 11,882,228 13,474,695 659,384 747,395
TABLE 4. - CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS $'000
CURRENT ACCOUNTS SAVINGS ACCOUNTS
Cheques Turn- Cheques Savings Turn-
Cashed (1) Bepgadss over Cashed (1) Deposits over
i) o = T L 129,827,400 3,560,958 36.46 7,589,447 5,094,268 1.49
IB54 K. .. . H .. 3 140826.,337 3,680,000 38.11 7,811,459 5,395,564 1.45
1954 June ........ 12,916,827 3,586,000 43,23 745,537 5,400,238 1.66
Juilly = e 11,499,946 3,561,000 38.75 625,177 5,445,856 1230
Aug. ‘. Jdheae s 10,600,088 3,480,000 36.55 577,622 5,503,853 1'%26
Sept. ....... 10,703,311 3,560,000 36.08 659,621 5,559,984 1.42
(05 PR O S 5 13,196,418 3,711,000 42.67 694,373 5,636,124 1.48
Nov-! ....% k. 12,777,767 3,856,000 39.77 847,962 5,609,633 181
Dec. ... .BL:E. 13,127,888 3,947,000 %) 3 680,897 5,573,530 1.47
1955 Jan. ........ 11,473,256 3,809,898 36.14 594,996 5,680,493 1.26
Feb. ........ 10,484,629 3,692,118 34.08 580,432 5,812,899 520
Mar. . .d®ee:. 12,763,652 3,703,266 41.36 659,142 5,925,868 1%33
ApEiils 8 5 11,629,378 3,681,848 37.90 648,996 6,046,093 1..29
May ‘fy Bk 5o 12,865,381 3,755,058 2111 7L 750,995 6,120,994 1.47
June; . Lhis. 13,303,689 3,921,236 40.71 773535173 6,152,837 1351
Note: Turnover in the monthly section is placed on an annual footing.

35 centres.

(1 -



TABLE 5. - SELECTED ECONOMIC INDICATORS

CURRENT MUNTH PERIOD TO DATE
Latest Same Cumulative

Same Month Per Period Total * for Per
Unit Month  Per Col. centage 1954 period ending  centage
Month 1954 (1) Change per col. (1) Change

(L) (2) (3) (4) (5) (6) 7
Industrial Production - Total 1935-39=100 June 2525 275.7p + 9.2 241.0 256.4p + 6.4
Manufactures 1935-39=100 June 259.9 282.3p + 8.6 251.4 263.5p + 4.8
Mining 1935-39=100 June 219.1 249.7p + 14,0 188.2 213.2p + 13.3
Manufac turing-Inventories Dec.1952=100 June 103.1 101.3 = L7 - - -
Shipments Dec .1952=100 June 109.3 124.5 + 13,9 102.6 11258 + 925
Employment-Industrial Composite 1949=100 June 109.0 111.4 + 12,2 107.4 WOV, 45 + @1,
-Manufacturing 1949=100 June 107.7 109.2 + 1.4 107.9 105.9 - 1.9
Payrolls - Industrial Composite 1949=100 June 148.9 158.3 + 6.3 146.8 151.6 + 333
Average Weekly Earnings " Dollars June 58.42 60.76 + 4,0 58.48 60.32 + 351
Average Hourly Earnings-Mfg. Cents June 142.2 145.5 * i3 141.1 144.0 + 245 X
Average Hours Worked per Week-Mfg. Hours June 39.8 41.0 + 3.0 40.3 40.8 + 1.2
Building Permits-58 Municipalities Thousand $ June 75,545 85,590 + 13.3 326,190 371,702 + 14.0
New Dwelling Units Completed Number June 6,047 10,989 + 81.7 41,572 52,228 + 25.6
Tons loaded Thousand Tons July 9,929 12,345p + 24.3 60,249 70,010p + 16,2
Operating Income-Canadian Rlwys. Million $ May 1g5 7 +406.7 12, 18.3 +1,425.0
Retail Trade-Total Million § June 1,056.9 1;18l.Q +* Tilw7 5,684.7 5,938.5 + 4,5
Department Stores Million $ June 84.4 90.7 S T8 463.1 491.3 + 6.1
Exports Million $§ June 341,8 77 . 7 + 0.5 1,839.9 2,031.4 + 10.4
Imports Million $ May 359.7 434.0 + 207 1,634.1 1,807.3 + 10.6
Consumer Price Index 1949=100 July 116.2 116.0 - 0.2 115.8 116.2 + 0.3
Wholesale Prices-General 1935-39=100 July 217.4 218.4 S () 218.4 2097 5.7 - 0.3
-Farm Products 1935-39=100 July 219.6 209.8 - 4,5 214.3 209.3 - 2.3
Common Stock Prices (Investors' Index) 1935-39=100 July 182.3 246.5 + 35,2 171.6 222.6 + 29.7
Cheques Cashed Million $ July 12,542 14,222 + 13.4 87,140 93,266 + 7.0
Bond Yields Index 1935-39=100 July 97.9 96.6 o 104.3 96.6 - 7.4
Dividend Payments Million $ Aug. 26:5 28,7p + 8.3 369.2 392.1p + 6.2
Total Currency & Active Bank Deposits Million § June Siliae 5,719 + 11.6 5,057 5,504 + 8.8
Current Bank Loans Million $ June 3,789 3,886 + 2.6 3,790 3,762 - 0.7
Federal-Expenditures Million $ June 384.7 418.0 + (Bl 846,1(1) 892.7(1) + 855
-Revenues Million $ June 319.6 350.9 he 9418 955.1(1) 962.2(1) + 0.7

* An average for the period is shown for items to which a cumulative total is not applicable.
(1) Totals for elapsed portion of fiscal year.
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