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CHEQUES CASHED IN CLEARING CENTRES

The total value of cheques cashed in 52 clearing centres during April was $16,384
million, over 29 per cent higher than the value for the same month of 1955. Debits in all five
economic areas rose substantially in this comparison. The Prairie Provinces recorded the largest
increase of nearly 37 per cent, with Quebec, the Atlantic Provinces, Ontaric and British Columbia
following in that order.

The Gekiyen
All but two of the 52 centres showed a higher value of payments than during April 1955.
The leading centres of Montreal and Toronto recorded advances of nearly 38 per cent and over 27

per cent respectively in the April comparison. In the West, debits in Winnipeg rose by more than
43 per cent while value of cheques cashed in Vancouver advanced by nearly 29 per cent.

First Four Months

The aggregate value of cheques cashed in the 52 centres during the first four months of
1956 was more than 19 per cent above the total for the corresponding period of 1955, Payments in
all economic regions rose in this comparison also, with the increases ranging from over 24 per
cent in Quebec to slightly more than 16 per cent in Ontario; debits in the Atlantic Provinces
advanced by 20 per cent as compared with the same period last year, and payments in British
Columbia and the Prairie region rose by just over 19 per cent.

The national four month total for the original 35 centres was well over 6 times that
recorded for the first four months of 1938, and 286 per cent higher than the aggregate for the
same period of 1929.

Deposit Turnover

The turnover of current deposits compiled on an annual footing stood at 41.59 in March,
slightly above the corresponding rate of 41.36 for March last year. The turnover of savings
accounts on the same basis was 1.41, somewhat above the March 1955 rate of 1.33.

Economic‘Settigg

During the first three months of 1956, most indicators of general economic activity
exceeded their levels of one year ago. The Index of Industrial Production for these months
advanced by nearly 9 per cent as compared with the same period of 1955. Manufacturing output
rose by over 7 per cent, while mineral production jumped by 20 per cent in the same comparison.
Non-agricultural employment in the first three months was over 6 per cent above the corresponding
period of 1955, while industrial payrolls were more than 10 per cent higher.

Total value of retail trade rose by over 9 per cent in the three-month comparison. The
consumer price index for the first four months of 1956 averaged fractionally higher than during
the same period of 1955. Value of exports for the first three months was nearly 9 per cent

greater than last year, while value of imports for the first two months of 1956 was almost 32 per
cent above their value for the corresponding months of 1955.

Prepared in the Business Statistics Section, Research and Development Division.
2103-501-46

Epmonp Crovurizr, CM.G., 0.A,, D.S.P,, Queen’s Printer and Controller of Stationery, Ottawa, 1956,
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE
CENTRES IN CANADA APRIL, 1956 AND DURING THE FIRST FOUR
MONTHS OF 1956 WITH COMPARATIVE FIGURES FOR 1955

APRIL FIRST FOUR MONTHS
Province and Clearing
House Centres 1955 1956 1956 1955 1956 1956
1955 1955
$ 000 $ 000 % $ 000 $ 000 %
Atlantic Provinces
T W e e e ek L I 12,745 16,505 129.5 54,166 58,030 1.07.1
BRSERTe LGOI o o o kbl o o 23,141 37,452 161.8 129,952 151,049 116.2
GRETE s Bayfel % ... .. .S dees 3,253 3,280 100.8 13,687 13,080 95.6
BRRREAY . il n o v e e e 115,962 145,360 1:25~4 458,261 564,338 12341
PIETRERE G, 1o % lose v 5.0 0 « b ¢ o oo 0T 5 o e 43,399 51,292 151812 161,145 196,524 122.0
BEAIORETIONOE . o0 . o coavve s 53,926 71,782 1'38).1 204,179 258,966 126.8
B RRNORNI TE . o itis « o oo oo iare o aiea o 49,075 58,167 151 815 202,245 234,421 115.9
e T REE R S P 20,531 22,950 111.8 79,463 87,935 110.7
Total - Atlantic Provinces .... 322,032 406,787 126.3 1,303,098 1,564,344 120.0
Quebec
BREEOUGEIMHES 5. 7% o e o ofote 00 o0 o0 a 24,660 20,385 8247 73,990 79,730 L0748
Prummondviilile %o dic e 10,581 12,649 119.5 39,136 46,967 120.0
o T T T | N 13,766 16,523 120.0 55,308 60,748 109.8
MEnEreal b g0 L el noBonn 3,119,049 4,294,195 137V 123953, 213/ 16,268,082 125.6
QUEBBRE GLEY v . v svins oo 284,165 334,213 117.6 1;298,135 1,448,213 112.0
Sithe W HydiGimiERe W . . o008 oo donererarar s 15,106 19,190 1129750 58,247 73,969 127.0
Shawinigan Falls .............. 9,970 11,849 118.8 38,411 45,852 119.4
SHELBEOOICR! S#:m w « oo ie o o0 s o oisae 34,739 48,108 138.5 129,841 163,409 125.9
Thee RIVEES . .c.ooouuves s 29,187 37,072 127.0 114,549 138,781 T2y, 2
ValEyfdield. ... 0L . . 8,661 10,067 116.2 30,044 38,791 129.1
Totall - QuUeEDEC - . it oome spmae 3,549,886 4,804,252 135.3 14,788,898 18,364,544 242
Ontario
Brantford .......... R, . 42,110 46,112 109.5 153,322 179,144 116.8
GBEAChA® v oo A e S anenens ivoree orere 30,786 32,098 104.3 142,177 137,520 96.7
CBENWATELL . oo o oreisisiorsisis o s o amene ois . 20,437 27,730 13584/ 79,124 112,469 142.1
Fort William .o.........0. . 24,567 26,847 109.3 97,069 108,621 111529
Guelph ....... N W P p— . 21,803 25,308 116.1 84,807 100,688 11857
HATASIEON | . . . ivcioiene oo thoie sloe st o 268,091 312,169 116.4 1,041,909 1,291,962 124.0
RESEBEON. . oo o inelelopeWohensnags o o sus ahard] s 31,161 35),48)L B LILET ) 123,074 137,675 111.9
Kitchener .............c0v0unn.n 65,010 76,150 117.1 244,362 286,674 jL717/5%]
Cendon. " . . . . Bl loieds oo ol eme 151,006 189,617 125.6 617,043 72163 15185
Nimgaga [Falls  aegluob odeooodadd. 37,762 45,687 121.0 151,914 170,084 L1230
Oshawa ............... i owed [ « Mo 117,497 130,978 1155 417,906 3325387 79.5
OBEAWAR 1850 o7~ T olorsn ool RaRoR oo ¢ ensss- o HBhe 256,307 293,712 114.6 1,119,259 1,056,327 94.4
Peterborough ..... R T T 28,618 38,232 1533176 111,103 144,374 129.9
1170y ol TV ¢ 1176 USRI 3 18,916 21,945 116.0 79,652 89,726 1512446,
SENGatharines .. .ol s c.cees 50,125 61,879 123.4 204,128 228,206 1010%'8
SABOHAR ., . o 20 aioie o0 mioins harele Yekess 38,495 42,943 11176 140,994 169,051 139LI9
Sault Ste. Marie ........ oot 5 311592 41,005 131.6 116,318 167,281 143.8
Sudbury ..... ek oo los LT ks ke 351531 44,780 126.0 139,889 166,639 119.1
THDANIS o o0 c0vovn s S O Lk 125265 14,878 116.6 48,493 54,128 11156
Toronto ........vveevecnvonensne 4,510,301 5,744,337 127.4 17,498,546 20,502,049 1917 59
WERABOL . ... viv oo voiome s o s onasence 216,556 238,688 110.2 699,516 933,830, T 1885
Total - Ontario .........0.vvnn 6,008,998 7,490,525 124.7 23,310,603 27,081,000 116.2
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TABLE 1.

(Concluded) - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING

HOUSE CENTRES IN CANADA, APRIL, 1956 AND DURING THE FIRST FOUR MONTHS of 1956

WITH COMPARATIVE FIGURES FOR 1955

. - APRIL FIRST FOUR MONTHS
rovince an earing
1955 1956 1956 1955 1956 1956
it ol
House Centres 1955 1555
$ 000 $ 000 7l $ 000 $ 000 Z
Prairie Provinces
Brandon .......cocveeeiaenns 14,669 15,825 107.9 52,732 60,827 115.4
(e o, e — 357,086 533,550 149.4 1,563,171 1,936,458 123.9
Bidmont oA d . . o EEL . e s 279,547 361,412 129.3 1,129,911 1,379,843 12051
b plena Lotz e A SR S IR S 27,079 32,359 119.5 104,535 112,201 20758
Medicine Hat ............... 10,605 15,149 142.8 41,491 49,268 118.7
MO AT 1. B o o e oo e AW 22,234 23,396 105.2 85,545 91,410 106.9
Prince Albert .............. 12,426 12,728 102.4 49,422 48,875 98.9
i - SSESEA S N 196,932 223,973 03,7 669,013 744,377 111.3
SalBKALIOON. %, eees s Panchelors S0 51,149 52,790 103.2 197,840 207,269 104.8
BEalpes 402 . . L Ldlgadl. . 848,411 1,216,886 143.4 3,283,101 3,930,913 119.7
Total - Prairie Provinces .. 1 820,138 2,488,069 136.7 7,186,762 8,561,441 119.1
British Columbia
New Westminster ............ 53,286 56,217 105.5 203,042 228,467 112.5
Vancouver .......... ¥ .. . 767,769 989,064 128.8 3,078,760 3,791,712 128322
WAGIERIMa. oo rarars e « o arstanenaisnersls 167,764 149,048 88.8 552,360 547,888 99.2
Total - British Columbia . 988,818 1,194,328 120.8 3,834,162 4,568,067 199
GRAND TOTAL FOR CANADA ..... 12,689,871 16,383,960 129.1 50,423,523 60,139,395 119.3
TABLE 2. - CHEQUES CASHED IN 35 CLEARING CENTRES, FIRST FOUR MONTHS
REPRESENTATIVE YEARS
Thousand Dollars
Atlantic Prairie British

Year CANADA Provinces Quebec Ontario Provinces Columbia
1926 .. 9,441,224 202,136 3,027,223 3,847,336 1,722,662 641,867
1929 .... 15,128,086 256,132 5,368,501 6,193,617 2,267,513 1,042,322
1932 .... 8,159,024 171,754 2,476,433 3,570,942 1,420,325 519,570
LIB7 ....a1R,625k 326 254,318 4,156,256 5,867,089 1,523,703 723,961
1938 .... 9,392,623 197,634 2,988,206 4,431,741 1,183,008 592,034
1943 . 15,694,067 355,249 4,600,899 7,425,586 2,366,588 945,746
1946 . 22,759,406 471,043 6,511,374 10,781,175 3,262,771 1,733,044
1947 .... 23,592,905 516,196 7,610,510 10,060,632 3,367,499 2,038,068
1948 .... 25,106,550 590,954 7,489,771 10,842,383 3,948,944 2,234,497
1949 .... 27,039,180} 628,8631 7,830,973 11,310,154 4,824,883 2,444,307
1950 .... 28,479,8182 741,739 8,573,674 12,251,9002 4,535,188 2,397%:311
1951 .... 34,832,016 905,120 10,456,394 15,007,332 515 3524, 272 3,110,399
1952..... 38,438,781 965,240 11,177,568 16,347,703 6,350,338 3,597,933
1953 .... 44,410,088 1,045,031 12,358,784 20,092,408 7,424,561 3,489,303
1954 .... 46,233,718 1,082,873 13,223,367 20,922,579 7,186,745 3,818,155
1955 .... 48,834,481 1,025,830 14,376,213 22,411,513 7,186,762 3,834,162
1956 .... 58,430,167 1,254,249 17,879,704 26,166,706 8,561,441 4,568,067
Percentage increase 195% (35 Centres)
Over 1929 286.2 389.7 233.0 322.5 277.6 338.3

1938 G588 534.6 498.3 490.4 623.7 671.6

1. 1Includes debits in St. John's Newfoundland, since April, 1949.

2. Cornwall data added as of May, 1950.
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TABLE 3 - CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT $ '000

CURRENT ACCOUNTS SAVINGS ACCOUNTS

Economic Area and
Clearing House Centres APRIL APRIL

1955 1956 1955 1956
Atlantic Provinces
Charlottetown ...... 5 0o ol JoH0Io O 11,647 15,264 1,098 1,241
Fredericton ........ TEE i -k RIS 21,898 36,069 1,243 1,383
IR IBAY o « oheo (o a7sm0 0 6 470 0l o6 raTe e 3,030 34078 223 202
L5 T i SR (R 109,951 137,615 6,011 7,745
IMBOIEEOREEEN. ofe <ia olo/s's ¢ sisisio siaraiolsie o o 41,607 49,369 1,792 1,922
Salnit JOAT . c5.vconneanen. S o NEENN, 50,751 68,182 3,175 3,600
SERM ORI ST % 4.0 o0 s 5« sisiaisioloioisiois sn 47,138 54,533 1,937 3,634
Sydbey .k oot SIoB ARG o ML 19,688 22,102 843 848
Total - Atlantic Provinces ..... 305,711 386,213 16,321 20,574
Quebec
CRICOEIDL < ....00atsesasanses s 22,099 18,848 2,562 1,587
Drummondville .....cevecescnncas 9,720 11,629 861 1,021
CTEIDEN] oferobesossrarsnsleletossianiie = shons oXolE) o o 12,886 15,586 880 937
MEARA R Foojore ohsleholateiataforafane oiaielehate & 2,961,395 Geilsli2y 5377 157,653 181,658
QUEBEE (CIEY | & 8 ciceie s becaialoles s 252,350 301,071 31,815 33,142
St. Hyacinthe ..... P0DD0G0000004d 11,406 14,767 3,700 4,423
Shawinigan Falls ......... X" 8,803 103510 1,167 1,339
SheEbrooke. «...cecreais e osoeesiesanes 32,477 42,869 2,263 5,238
ThTee RIVEES ..a.eisiore srsins smsiaie s sjaie 26,069 33,605 3,118 3,467
valMEy tlledid o deleleesieraisioisiois s iiess T2 8,681 1,149 1,386
Tot@l - QuebeC M, .- foolaiicn. 3,344,717 4,570,104 205,169 234,148
Ontario
BRABEFOrd ooeoesaoomentonsecscns 39,163 42,680 2,948 3,432
CHAEhAM .. .o0 oo aieioto Yeloro. ¥ o ofi¥e)evs 27,793 29,224 2,99 2,874
Goernwall .......... AN LT Y. 18,059 24,998 2,378 2., 73
Fort Willdam .....ce0ec000000 0 22,686 24,824 1,880 2,023
CHEDN |2 51 SG11eE <1 3516 s1e18 Slerelefelalsts) § 19,482 22,505 2,321 2,733
Hamdfliton = coe -5 a5 s A D 000000500 247,075 289,955 21,016 229218
KidsEon . .5 % e . . — o 3 . -5 26,716 30,974 4,446 4,458
Kitchener ........... 0 ™ 0 I8 oo Bye 61,153 71,835 3,857 4,315
ECREE F 2ol LA Y o 5o Folele iape 18 140,733 178,000 10,272 11,617
Niagara Falls ..... 0 ™00 0608000 5 345371 41,573 3,390 4,114
()21 27 St A0 0 0 cO DOB 0 OO0DIOE 112,235 126,499 5,263 4,478
Ottawa .......... TS FIOISTS o o (YR 229,205 255,321 27,102 38,391
Peterborough .....ceevneacesnsns 25,420 34,936 3,199 3,296
PO tl AEEDUT .0 chlslele s eiovioios siossnse 16,628 19,147 2,287 2,798
St, Catharines ......ccotvuvaeen 45,189 56,649 4,936 5,230
SERGTH'A, JJ. SLoht [ols «la sisle » Slals o o olalelo s . 34,653 38,611 3,842 4,332
SEWI't Ste. Marle .....cevaocasae 28,870 38,109 2,283 2,896
Sudbury ......... A Ge t o 0o o 30,625 39,580 4,906 5,201
THDENANS o o ooncioneaaossaoesanaisies 11,253 13,444 1,513 1,434
RGIROIUED +1010.s » viofovars/slarsisfatifarofatotose o 4,309,017 5,509,940 201,284 234,397
BHDEKGE . o setete o Jelolaialossts o ofetsl » Bilerers 205,802 226,177 10,754 12,512

Total - ONEArio ...eceeveenn. 5,686,128 7,115,053 322,870 375,472
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TABLE 3. - (CONCLUDED) CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT $'000

Economic Area and

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

Clearing House Centres APRIL APRIL
1955 1956 1955 1956
Prairie Provinces
Brandon ......... Frragll e, . 13,464 14,528 1,205 1,297
CAlllgamy . il . e oo s 343,703 515,257 13,383 18,293
EdmBnEen .5 e SF e selk o as e 262,746 340,646 16,802 20,767
Lethbridge .......... 5o ohoos o 25,470 30,414 1,609 1,945
Medicine Hat «....0.. K §E e 9,443 13,880 1,161 1,269
Moose JaWw ....ieecceacan 40000 20,586 21,624 1,647 1,772
Prince Albert ..... ane=su g T oo 11,460 11,762 966 967
ReEgimEt: ...t o r . - 191,959 218,756 4,974 5,217
Saskatoon ..... BB 000000000 47,524 48,739 3,625 4,051
Wwinnipeg ..... dokic CoPP 0000000 825,253 1,190,755 23,158 26,130
Total - Prairie Provinces ... 1,751,608 2,406,361 68,530 81,708
British Columbia
New Westminster ......... . 46,544 49,035 6,742 7,181
Vancouver ...... R “Np— 713,741 926,739 54,028 62,325
Victoria ........ 5 G OQM 0 G0 158,527 138,234 9,237 10,814
Total - British Columbia ..... 918,812 1,114,008 70,006 80,320
GRAND TOTAL FOR CANADA ....... 12,006,975 15,591,738 682,896 792,222
TABLE 4. - CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS $'000
CURRENT ACCOUNTS SAVINGS ACCOUNTS
Cheques o s Turn- Cheques Savings Turn-
Cashed (1) PSS over Cashed (1) Deposits over
1954 .............. 140,251,337 3,680,000 38.11 7,811,459 5,395,564 1.45
TO55 Bie v eneoiios oo 152,565,051 3,959,938 38.53 8,785,827 6,100,120 1.44
1955 Mar.......ov00 12,763,652 3,703,266 41.36 659,142 5,925,868 1.33
APY. . g o 11,629,378 3,681,848 37.90 648,996 6,046,093 1.29
May .......... 12,865,381 3,755,058 41.11 750,995 6,120,994 1.47
June ......... 13,303,689 3,921,236 40.71 773,573 6,152,837 14511
July ......... 13,059,724 3,989,517 39.28 712,389 6,211,249 1:38
Aug. ......... 12,748,729 3,950,293 38.73 716,103 6,266,510 1.37
Sept. ........ 12,489,294 4,005,423 37.42 692,661 6,313,808 1.32
(01] /R — 13,077,654 4,159,155 37.73 855,526 6,348,843 1.62
Nov., ......... 14,321,692 4,334,343 39.65 954,294 6,227,975 1.84
Dect. M. iia. s 14,347,974 4,517,100 38.12 846,719 6,093,865 1.67
1956 Jan. ......... 13,960,362 4,428,753 37.83 709,719 6,120,667 1.39
Febh o cprm: 12,323,599 4,186,721 35.32 676,656 6,170,996 1.32
MAT e o 14,131,391 4,077,267 41.59 732,201 6,226,999 1.41
Note: Turnover in the monthly section is placed on an annual footing.

35 centres.
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TABLE 5. - SELECTED ECONOMIC INDICATORS

CURRENT MONTH PERIOD TO DATE

Same Latest Same Camulative

Month Month Per Period Total* for Per
Unit 1954 or Per Col. centage 1954 or period ending centage
Month 1955 (1) Change 1955 per col. (1) Change

(1) (2) (65)) (4) (5) (6) )
Industrial Production - Total 1935-39=100 Mar. 251.9 277.2p + 10.0 246.0 267.1p + 8.6
Manufactures 1935-39=100 Mar. 259.5 282. 3p_swt i8R 251.9 270.5p T MG
Mining 1935-39=100 Mar. 203.8 249 . Tprim i Twd2no 203.8 244.8p + 20.1
Manufacturing-Inventories Million $§ Mar. 3,606.7 3,865.2 o =702 - - -
Shipments Million $§ Mar. 156035 1,756, 2 ) 4,442.8 4,945.1 <+ 8113
Employment-Industrial Composite 1949=100 Mar. 105.6 1813 + . L 106.8 113. 4 + 6.2
-Manufacturing 1949=100 Mar, 105.7 812, 1 + 6.1 104.2 110.7 + 76.2
Payrolls - Industrial Composite 1949=100 Mar. 150.3 167.1 + el 149. 4 164.5 + 10.1
Average Weekly Earnings " Dollars Mar. 60.86 6915 ol =R G 59.83 62.04 + 357
Average Hourly Earnings-Mfg. Cents Mar. 143.5 148.5 A S 143.0 147.8 + 3.4
Average Hours Worked per Week-Mfg. Hours Mar. 41.2 41.3 + #40.2 40.5 40.5 0)
Building Permits-58 Municipalities Thousand $ Mar. 53,101 55,413 + 4.4 114,954 147,648 + 28.4
New Dwelling Units Completed Number Jan. 9,037 9,482 + 4.9 - - -
Tons loaded Thousand Tons  Apr. 8,636 105047 Geel6E3 34,141 39,260p ++51580
Operating Income-Canadian Rlwys. Million § Dec. 4.3 3.7 - 14.0 34.2 93.4 + 17341
Retail Trade-Total Million $ Mar. 915.9 1,045.4 + l4.1 2,554.5 2,789.6 + 9.2
Department Stores Million $ Mar. 8l.8 93.5 + l4.4 218.6 242.7 + 11.1
Exports Million §$ Mar. 348.8 82%7..6 - 7o 951.4 1,(0851t2 +.1 1838
Imports Million $§ Feb. 307.9 405.0 * +. 3185 614.5 808.7 + 31.6
Consumer Price Index 1949=100 Apr. 116.1 116.6 + 0.4 FIer2 116.6 £ 033
Wholesale Prices-General 1935-39=100 Apr. 218.5 224.5 + 2.7 217.2 22850 + 2.7
-Farm Products 1935-39=100 Apr. 265 L 200.4 - . %3 210.9 197.6 -l I L6143
Common Stock Prices (Investors' Index) 1935-39=100 Apr. 216.5 273.0 + 26.1 21301 259.7 + 21.9
Cheques Cashed Million $ Apr. 12,690 16,384 + 29.1 50,424 60,139 + 19.3
Bond Yields Index 1935-39=100 Apr. 95.2 112.1 + 17.8 96.9 108.7 + 12.2
Dividend Payments Million $ May 19.0 32.3ppst-570.50 221.5 251.0 + 1338
Total Currency & Active Bank Deposits Million $ Mar. 5,432 5,629 N o () 5,390 5,605 + 4.0
Current Bank Loans Million § Mar. 3,709 4,701 + 26.7 3. 701 4,602 + 24.3

* An average for the period is shown for items to which a cunulative total is not applicable.
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