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CHEQUES CASHED IN CLEARING CENTRES

The value of cheques cashed in the 52 clearing centres during June totalled
$17,440 million, 3.5 per cent higher than during the same month of 1956. Only two of the
five economic regions showed advances over the previous June. Debits in Ontario rose by
nearly 7 per cent and in British Columbia by over 12 per cent. By contrast, small declines

were recorded by the other three areas in the June comparison.
The Centres

Of the fifty-two clearing centres, twenty-six, or exactly half, showed a higher
value of cheques cashed than in June 1956, while the other twenty-six recorded declines.
Of the leading centres, Toronto showed a gain of over 8 per cent, while payments in
Montreal fell off by not quite 2 per cent. In the western region, Vancouver debits rose
by nearly 16 per cent, but Winnipeg showed a fractional decline.

First Six Months

The value of cheques cashed during the first six months of 1957 was over 9 per
cent greater than in the same period of 1956, and the highest on record for this period.
All economic areas shared in this advance, the increases ranging from 1l per cent in
Ontario to not quite 4 per cent in the Atlantic region. Only seven of the fifty-two
centres failed to show gains in the six month comparison.

The six month total for the original 35 centres was nearly seven times as high
as for the same period of 1938, and 341 per cent greater than for the first six months of
1929.

Deposit Turnover

The turnover of current deposits compiled on an annual footing stood at 50.24
in May, above the May 1956 rate of 47.44. The turnover of savings accounts on the same
basis was 1.70, little changed from the previous May turnover of 1.71.

Economic Setting

For the first five months of 1957, most major indicators of economic activity
continued to exceed their levels for the corresponding period last year. The Index of
Industrial Production rose by 3.6 per cent in this comparison, with manufacturing output
advancing by 1.7 per cent and mining by 10.3 per cent. Non#agricultural employment
advanced by nearly 5 per cent over the first five months of 1956, with manufacturing
employment up almost 3 per cent. Composite payrolls rose by nearly 11 per cent, reflect-
ing both increased employment and higher weekly earnings.

The value of retail trade advanced by almost 7 per cent in the five month com-
parison. The Consumer Price Index for the first six months of 1957 averaged 3.4 per cent
higher than one year ago, and wholesale prices rose by 2.0 per cent. The value of exports
for the first five months was nearly 3 per cent higher than for the same period last year;
the value of imports for the first four months advanced by 5 per cent.

Note: Effective June 1, 1957, the chartered banks established for customers who wish to
adopt it, a new type of account called "Personal Chequing Account" which is neither
a savings account, as no interest will be paid thereon, nor is it a current account
in the ordinary sense as it is administered differently. Cheques cashed against
this new type of account are recorded separately and the figures shown in Table 3.

Prepared in the Business Statistics Section, Research and Development Division.
2103-501-67

Eomond Croutrer, CM.G.. O.A., D.S.P., Queen’s Printer and Controller of Stationery. Ottawa, 1957.
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE

1957 AND DURING THE FIRST SIX
MONTHS OF 1957 WITH COMPARATIVE FIGURES FOR 1956

CENTRES IN CANADA JUNE,

JUNE FIRST SIX MONTHS
Province and Clearing
House Centres 1956 1957 195¢ 1956 1957 1957
1956 1956
$ 000 $ 000 % $ 000 $ 000 %
Atlantic Provinces
Ghullottarewns: . £, . . . &5 Jl0.. . 9,143 18,252 199.6 85,316 104,814  122.9
Erederficton . .. ool e, 3. .. 42,458 40,526 95.4 227,630 245,763 108.0
Gikacel Bayd « . ..o a0t . ... 3,787 3,906 @035 20,923 20,964 100.2
HalkitBarx, oo, s, o 5 LT 4S. . . 160,863 155, 240 9635 876,193 888,772 102.6
Mafaton & 8. S 6. .. 8. L. 51,969 51,042 98.2 303,836 299,506 98.6
SHintelohod. (48, .. 8 swe . 65,969 66,427 100.7 395,005 436,677 110.5
SE eTohntegar © g8+ 0. . . & b’ ar.. . 62,811 64, 600" ‘110286 374,331 374,775 100.1
SRanevEs, 5 o8y o B R A L. 26,817 17,381 64.8 140,997 1133},:2%6 94.5
Total - Atlantic Provinces . 423,817 417,374 98.5 2,424,232 2, 514,547 » 10BT
Quebec
Ghificomtiniie,= =, . 5. . .. ouiee o' o 3 20,671 19,857 96.1 123,°Y58 128,954 104.7
Drummondville ........ i ATk, 12,499 13,904 1142 73,145 77,849 106. 4
GRapByl o g . . T TR 16,929 17,952 106=0 96,591 99,298 102.8
MontReISE . . ... . ! o eaeoie Moo 4,391,480 4,319,144 98.4, | 25,376,677-0 275029, 97 28810625
ORI GBS . . e o B vhess, oud 341,548 364,159 106.6 2515618272 2,304,911 106.9
SIS S HWACHIRIEIE . 0 .. 70 Tehonssofohe vas o5 20,162 19,182 95¢ 1] 117,639 117, 3152 99.. 7
Shawinigan Falls .............. 13,760 I3 %827 1005 7371875 83,018 112.4
Shembrooke ............c00c000un 43,529 42,185 96.9 256,536 263,812 102.8
Three Rivers .................. 37,852 39,115 103.3 220,197 235,276 106.8
ValiliawBleld: . . ..~ oo a5 ... e 10,524 11,096 105.4 60,806 68,959 113.4
Total - Quebec ................ 4,908,954 4,860,422 99.0 28,554,897 30,409,360 106.5
Ontario
I O A, T e 49,653 46,661 94.0 287,082 287,271 100.1
Ghlatham ,......00.0 oL O s S | 38,670 428395, 109%.6 216,495 245,609 113.4
CEINEAIS] ..., oicfle ofr onebofe ehorenererepaloling 29,785 14821 110S8LS 173,368 188,694 108.8
EEGRE W1 am vide # o oiteielag's o B 32,184 86,1158, 11452 185,024 205,508 LN L
Guelkphit. . ... . o0 o T ool AT oTe 27,735 255,013 90.2 159,619 165,812  +" 10859
HamTIEOn, r « Jagine ssloe « « ©F o557 oFs 345,226 3475213 . 100.6 2,014,376 2,104,046 104.5
KIOEAEON & . ., elmbict i o conn o st i uls 40,545 36,720 90.6 224,367 213,381 95.1
KlEchener . ....L000 . ool iy 77,798 75,565 97.1 452,139 481,202 106.4
11757005 7T R IR O T BTN 185,930 200,872 102.5 1,121 /506 1,204,565 107.4
Nifachna Falls skl oge ve o oo os 43,557 43,573 100.0 261,323 268,234 102.6
AR A s oy o761 015 Tl s oo oTao B a3 T 165,656 1883 2e0 4 1S1S:=7 684,002 988,647 144.5
(Ve {77777 e e S S | S 293,993 308,942 105.1 1,646,979 1,814,530 110.2
BPelterborough v o cioriiel o« v oas 43,754 42,945 98.2 235,756 261,258, . 1NN
EOBEWAGBRIE &85 il e ool o a/oteid o 25,767 28,389 110.2 141,523 161,636 114.2
St. Catharines . 000D ob B 3-ThE 70,582 69,427 98.4 374,667 381,647 101.9
Sampia. . .re e eao o SRRk ke o B0 51;237 47,087 91.9 270,323 269,658 99.8
Sault Ste. Marie ............. 5 43,884 51,686  1Y7.7 258 5535 326,059, - L2658k
Rl ey ol el i S ) 50,291 510264+ LOL.'5 269,579 307,458 114.1
JU T e A 1 D 3 15,398 155:162 98.5 85,633 88,849 103.8
Toronto . 4.k . : 50 6O O (B 0T 5,692,878 6,163,006 108.3 32,444,460 36,420,200 112.3
Windsor .......... o doloko 05 A 197,835 178,506 90.2 1,373,782 15:202), 852 87°.5
Total - Ontario ............... 7,532,358 8,030,661 106.6 42,880,538 47,587,083 111.0




TABLE 1.

=3y -

(Concluded) - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING

HOUSE CENTRES IN CANADA, JUNE 1957 AND DURING THE FIRST SIX MONTHS OF 1957
WITH COMPARATIVE FIGURES FOR 1956

. » T ! JUNE FIRST SIX MONTHS
rovince an earing
Mouce Gl 1956 1957 %%%% 1956 1957 iggz
$ 000 $ 000 74 $ 000 $ 000 75
Prairie Provinces
B T B A b o o 18,944 17,821  94.1 99,868 104,569  104.7
s T 572,097 595,131 104.0 3,269,897 4,319,563 132.1
EQMONEON oo v vnvverseacesens 400,800 399,531 99,7 2,187,234 2,390,728 109.3
WeishbEi dale L85, 1. ... oot b, 36,482 34,703  95.1 184,627 196,617 106.5
Medicine Hat .........0c0.s 14,900 14,871 99.8 79,152 85,705 108.3
L 26,098 23,457  89.9 143,821 153,188 * 106.5
Prince Albert ............. 13,600 14,543 106.9 75,896 89,052 117.3
REOHNAtEF PR L sierere oo o e, 273,401 241,907 88.5 1,282,081 1,451,494 bl 217
S NN . 66,652 68,115 102.2 340,397 386,326 113.5
WERDAPER™ . . i . . . oo Barin, 1,264,512 1,259,563 99.6 6,550,344 6,325,819 96.6
TRl - Praivie Provinces ... 2,6Bf5487 - 2,665,651 ' [9ged. La @13, 306 . (45,503,062 109
British Columbia
New Westminster ........... 58,472 57,954 99.1 350,239 353,956 101.1
VANCOMVET Fu oo o ble s o s s o cllione s 1%077,887 1,248,145 115.8 5,978,179 6,602,753 110.4
VICEOTIA tvrvinnrnranevnnns 166,435 156,157 93.8 88 670 o, 1,015,367 Lall5. ¥
Total - British Columbia .. 1,302,294 1,462,256 112.3 7,210,889 7,972,056 110.6
GRAND TOTAL FOR CANADA .... 16,854,909 17,440,355 103.5 95,283,873 103,986,108 109.1
TABLE 2. - CHEQUES CASHED IN 35 CLEARING CENTRES, FIRST SIX MONTHS
REPRESENTATIVE YEARS
Thousand Dollars
Atlantic Prairie British

Year CANADA Provinces Quebec Ontario Provinces Columbia
1926 14,540,657 301,954 4,597,026 6,010,765 2,675,331 955,581
1929 22,835,608 386,505 7,878,276 9,511,588 3,532,048 1,527,191
1932 12,536,993 264,528 3,846,040 5,482,129 2,175,723 768,573
1937 18,186,008 371,303 5,932,432 8,463,665 2,349,505 1,069,103
1938 14,585,068 306,080 4,695,354 6,850,827 1,839,311 893,496
1943 25,467,387 604,021 7,309,699 12,016,508 3,978,675 1,558,483
1947 36,409,416 849,876 11,656,653 15,223,999 5,544,205 - 3994, 683
1948 38,026,655 921,049 11,292,181 16,238,377 6,189,940 3,385,107
1949 41,170,316 1/ 1,040,360 1/ 11,814,043 17,197,477 7,426,061 3,692,374
1950 46,514,277 g/ 1,231,998 13,406,350 20,104,323 2/ 7,841,926 3,929,679
1951 53,815,991 1,390, 803 15,792,166 22,919,495 — 8,881,966 4,831,561
1952 59,674,597 1,449,731 17,160,879 25,167,495 10,417,133 5,479,358
1953 67,259,354 1,635,707 18,600,540 29,705,896 11,800,733 5,516,479
1954 72,071,725 1,704,426 20,930,952 32,039,439 11,539,893 5,857,015
1955 76,528,118 1,710,649 22,613,814 34,490,580 11,757,076 5,956,000
1956 92,452,960 1,949,366 27,789,485 41,289,903 14,213,316 7,210,889
1957 100,671,390 2,009,729 29,598,695 45,587 .847 15,503,062 1,972,056
Percentage increase 1957 (35 Centres)
Over 1928 340.9 420.0 275.7 379.3 338.9 422.0

1938 590.2 556.6 530.4 565.4 742.9 792.2

1. Includes debits in St. John's Newfoundland, since April, 1949.

2. Cornwall data added as of May, 1950.
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TABLE 3 - CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT $'000

CURRENT ACCOUNTS SAVINGS ACCOUNTS PERSONAL CHEQUING

Economic Area and ACCOUNTS
Clearing House Centres JUNE JUNE JUNE
1956 1957 1956 1957 1957

Atlantic Provinces

Chanl'ot telown' ... % ... B lagd. oo 7,826 17,070 1,317 1,175 8
Fredericton ......... o TS, . . 40,797 38,002 1,661 2,506 18
GlRCe BayiE. of P oo o o caoral e . FokeTore 3,464 35831 323 573 2
HalMEREE: “hFote ope. o7 o foress om0 00 Hitto 150,137 146,510 10,725 8,636 94
MaDEEan] A < Tonse g o ofe ok Veralo o 50,008 49,125 1,961 1,905 12
ST o b o S Wk ) | S0, 5 A e, 61,784 61,383 4,184 4,991 52
StARIchn i8] vl o 0 e e, & SN 59,012 61,508 3,799 3,072 20
Sudney - T, o L O o A 25,656 16,155 1,160 1,216 10
Total - Atlantic Provinces ..... 398,685 393 /084 * 42511.32 24,075 216
Quebec

Chillcoutdmy - .o A o 00 D A0 C 18,993 18,430 1,678 1,418 10
Drummondville ........... o AT 11,449 12,964 1,051 939 1
GHATDY o sgeronels o0 ore s ofeie SORERA N 2, o 15,847 17,016 1,082 927 9
Manitirealll 27, Joool ) .0 N SISl P 4,202,541 4,136,290 188,939 181,853 1,001
Quebec City .......... e A0 303,975 32758627 37578 36,723 74
SEWRPACTINEReRL.: ¢ ig o\o%s. o iloisferegs o+ 15,929 14,678 4,233 4,504 -
Shawiagran. Ballls ..f .05 5 IS0 12,206 12,348 1,554 1,449 30
Shexbigakers . a5 oo spoks o o agois oxeisioss o Pl 152 39,190 2,378 2,985 11
ThreeRivers ......... PR | . 34,815 36,280 3,037 2,821 14
Valleyfield ..... A N B . 9,138 9,465 1,386 1,628 4
ficiEali >~ “Onebea 1L .5 o ANEN LD 0T, 4,666,045 4,624,022 242,909 235,247 1158
Ontario

Brantford ...... e O o 45,955 43,245 3,697 3,399 17
CHABHEM .5 . o ooeeses 8375 00 Sas SIns 85,573 39,396 3,096 2,978 22
GOERELL, .- oo baeinentnn vl os 26,59 28,520 3,192 2,898 13
Fort William ..... 000 TR kb oC 29,708 34153 2,476 2,584 21
Busdl ... ipesaesoaaee - 24,858 22,165 2,877 2,887 22
Hamilton ..... S0 BT o o aotie. 315,883 321,380 . 29,343 25,684 148
KANRBEIEODL: b ov'e o oo e, o750 o Meheioo o o 35,869 32,109 4,676 4,571 40
REEREIRT 1. . ol e o N % L 73,508 70,652 4,290 4,859 55
EOTICOTINNG . o ofe o «/ofs o¥e s axalls slas 5 o o a"s 58 183,165 187,636 12,765 13,138 97
NitaRaa) Kalls) o' o, cioroke s exsisis o6l s o . 39,204 39,066 4,353 4,442 65
Oshawa ........ L. e o B L, SR 160,712 183,671 4,944 4,602 39
()i 7200 IEAIEG SIS o A R S 253,865 262,943 40,128 45,710 289
PeifebarouEhi B . aod Bi o bt oo 39,857 39,007 3,897 3,896 42
BoGEAVARERUEI, | . . (8% bole.o%sis oo apainios 22,954 25,588 2,813 2,788 13
Ste' CalBhardfes| . v . oeie siomsid o000 e's 64,885 63,643 5,698 Sty 60
Cormmyl A A S i S s 46,222 42,206 5,015 4,851 29
Saullit Site Martler 1 o« o crefire o ofe ofs 40,034 47 51 3,850 4,380 24
N TS ol . WP 43,261 42,250 7,029 8,756 20
)85 B T S SR & B rryeto ke 5 13,690 13,676 1,708 1,485 1
ARERDHED) ..o coketiossis Bo¥Wesr o sialeiPorelegalalocole 5,448,369 5,925,778 244,509 235,441 1,787
INEBNRIOY: . oo <) o1 T GxaflsShors) oloraTe a¥ons « 5 183,026 165,166 14,809 13,249 91

Total - ONLario ............. «e. 7,127,193 7,629,501 405,164 398,264 2,896
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TABLE 3. - (CONCLUDED) CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT $'000

PERSONAL CHEQUING

CURRENT ACCOUNTS SAVINGS ACCOUNTS

Economic Area and ACCOUNTS
Clearing House Centres JUNE JUNE JUNE

1956 1957 1956 1957 1957
Prairie Provinces
Brandon Mal. ... B L R I P 17,247 16,080 1,697 1,732 9
RN AN e « v o5 58 e Bhe o o 5505307 575,578 21,790 19,340 213
[Dfabn G171 o) o B (R BT oo obilb Jon 379,638 B 7hnen5%  28,062",. 21,788 188
Felsbriidgel 2 cr oo s sraws ooerels o s ¢ 34,467 32,749 23015 1,937 g7
Medicine Hat ......0004e A% 13,128 13,241 %772 1,620 10
MOOSELTAW. o .0 cevuesslasas oY B 24,085 21,481 2,013 1,961 15
Prince Albert ...... . , 12,418 13,448 1,082 1,077 17
Regina ...ve0veoeasses L St 00 0 266,268 234,613 733 71,2017 87
Saskatoon .......eee00. 50 066B00 62,268 63,396 4,384 4,652 68
WIDILPER, o o « lsthns o750 c 160 oo e Hoone 1,235,499 1,229,839 29,014 29,430 295
Total - Prairie Provinces .... 25955825 235W7W978 S92/ Y68 2290; 764 918
British Columbia
New Westminster .............. 51,837 51,817 6,635 6,074 62
Vancouver ...... K - OTID o G DO T 1,009,009 1,168,245 68,378 79,343 557
VAictor1al e oo eers siomsis o «'s S BHD0q 153,994 145,107 12,441 10,969 81
Total - British Columbia ..... 1,214,841 1,365,169 87,454 96,386 701
GRAND TOTAL FOR CANADA ....... 16,002,088 16,589,755 852,822 844,715 5,884

TABLE 4. - CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS $'000

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

Cheques D it Turn- Cheques Savings Turn-
Cashed (1) . = i over Cashed (1) Deposits over
D55 Jo i SEEe e s 152,565,051 3,959,938 38.53 8,785,827 6,100,120 « L1344
HE56Y o N . s 182,556,821 4,244,177 43.01 9,733,075 RS, 11668 41,558
1956 May: | '. ... 16,798,495 4,249,386 47.44 905,987 6,363,708 | L1471
June. .a...%.. 15,504,517 4,306,744 43.20 813,795 6,334,783 1.54
JRy . & . 16,400,171 4,296,263 45.81 879,708 6,368,217 1.66
ARBE  olaporoorons 15,008,125 4,162,837 43.26 822,135 6,406,667 1.54
SEpt s g 13,617,340 4,170,528 39.18 728,982 6,456,595 g ol 35
Qe o LT e 16,665,811 4,181,912 47.82 860,107 6,523, 3808 - 7158
NGOV . it A8 156550 2087 517, 4,247,104 46.66 1,032,522 6,482,076 1.91
e, o SR . 16,494,003 4,468,197 44,30 SiLi5i, 275 6,432,204 1 1859
1957 Jan. i 16,410,690 4,243,617 46.41 803,149 6,464,349  1.49
Do) S SR b SN 13,987,965 35,935,030 42.66 747,393 6,510,431 1.38
) 25 ) S 15,457,327 4,020,912 46.13 747,711 6,570,080 » 1 .37
AREL. L sy e 16,597,156 4,152,890 47.96 810,708 6,624,587 1.47
)¢ F1y7/) T o g 17,295,243 4,131,382 50.24 940,798 6,681,892 ©d.70
Note: Turnover in the monthly section is placed on an annual footing.

35 centres.

(D) =~



TABLE 5.

- SELECTED ECONOMIC INDICATORS.

CURRENT MONTH

PERIOD TO DATE

Same Latest Same Cumulative
Month Month Per Period Total* for Per
Unit 1956 Per Col, centage 1956 Period Ending centage
Month (1) Change per. col. (1) Change
(1) (2) (3) (4) (5) (6) €))
Industrial Production - Total 1935-39=100 May 2883 288.7p + Mg 27285 282,2p & Y1356
Manufactures 1935-39=100 May 288.0 287.0 == 03 2768 3 282.1p L= LY
Mining 1935-39=100 May 25755 293.0p + 13.8 245.2 270.4p + 10.3
Manufacturing-Inventories Million $ May 3,883.0 % 26015 -0 B - = E
Shipments Million § May 1,888.5 15,885 .9 - 0.1 800l .2 8,876.9 + 8.7
Employment-Industrial Composite 1949=100 May Tali5 2 119.1 + 3.4 18TEE 119.0 + 4.6
-Manufacturing 1949=100 May 114.1 115.8 %455 120 11§42 + 2.9
Payrolls - Industrial Composite 1949=100 May 172%3 187.5 + 8.8 166.8 184.9 + 10.9
Average Weekly Earnings " Dollars May  63.93 67.39 + 5.4 62.71 66.51 + | Ol
Average Hourly Earnings-Mfg. Cents May 115 () | 159.9 + 5.8 149.0 FS8L'8 + 6.2
Average Hours Worked per Week-Mfg. Hours May 41.4 40.6 1.9 40.8 4018 = N
Building Permits-58 Municipalities Thousand $ May 118,152 102,213 - 13.5 345,942 327 Ni2s = F5m3
New Dwelling Units Completed Number May 9,657 757597 - 288 44,441 39,253 A Wl 7, 7
Tons loaded Thousand Tons  june 14,607 11, 500p =20 3 68,209 63,167p - 7.4
Operating Income-Canadian Rlwys. Million $ Feb. iyl 4.7 + 14.6 V.7 213 - 37.8
Retail Trade-Total Million $§ May 1,272.6 1529859 ] 5,320.4 556781881 + 6.6
Department Stores Million § May 102.8 108.6 WG 440.4 463.1 + 5.2
Exports Million $ May 428.5 437.6 w2l 1,846.3 1,960,1 +|'259
Imports Million § Apr 532.4 537.% + 0.9 1,804.6 1,896.5 + 5.1
Consumer Price Index 1949=100 June 1F117.8 12836 ey 7) 116.8 120.8 + 3.4
Wholesale Prices-General 1935-39=100 June  226.5 228.0 + 0.7 224.0 228.4 +. 280
-Farm Products 1935-39=100 June 224.2 208.4 - 7.0 209.5 208.5 - 0.5
Common Stock Prices (Investors' Index) 1935-39=100 June 267.0 286.9 + 7.5 262.4 2763 + 5.3
Cheques Cashed Million § June 16,854 17,440 e etD 95,284 103,986 + (119541
Gov't of Canada 15-year Bond Yield Per cent June 3.42 4,30 + 25.7 3.40 4.14 + 2108
Dividend Payments Million § July 60.1 65.3 G =187 418.9 459.6 LG 7/
Total Currency & Chartered Bank Deposits Milliom § May &y WLEY 5,014 s SER 5,076 4,966 LV 22
Current Bank Loans (ex. personal savings Million §$ May 4,849 5,055 Nt 2 4,686 4,965 +1]16,.18
Federal-Expenditures deposits) Million $ May 301.6 364.8 +.21.0 506.3 (1) 712.0 (1) + 40.6
-Revenues Million § May 485.1 486.1 + 0.2 780.5 (1) 785 4 CL) + 106

* An average for the period is shown for items to which a cumulative total is not applicable.
(1) Totals for elapsed portion of fiscal year.
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