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_—u ] e CHEQUES CASHED IN CLEARING CENTRES

The value of cheques cashed in 52 Canadian clearing centres totalled $17,365 million
in January, more than 2 per cent below the value for the same month of 1957. All economic
areas shared in the fall-off. Debits in the Atlantic provinces showed the largest decline of
over 5 per cent, with payments in Quebec and British Columbia falling off by more than 4 per
cent in the January comparison. Value of cheques cashed in the Prairie region declined by
somewhat over 3 per cent while Ontario showed only a fractional decline from the previous
January.

The Centres

Twenty-six of the fifty-two centres showed advances in the January comparison, with
the same number recording declines. Payments in Montreal fell off by nearly 4 per.cent in the
January comparison, while Toronto debits dropped fractionally. In the West, Winnipeg debits
increased by nearly 4 per cent over January 1957, while Vancouver payments dropped by over &
per cent. A marked decline in the value of cheques cashed in Calgary, as compared with one
year ago, was a major factor in the fall-off in the Prairie regionm.

The value of cheques cashed in the original 35 centres during January was higher
than during any previous January except 1957. It was nearly seven times the corresponding
total for January 1938; the western regions showed the largest increases in this comparison.
The national total for January 1958 was 310 per cent above that of January 1929.

Deposit Turnover

The turnover of current deposits on an annual basis stood at 47.78 in December, as
compared with the December 1956 rate of 44.,30. The turnover of savings accounts on the same
basis was 1.56, slightly above the previous December rate of 1.52.

Economic Setting

General economic indicators for the year 1957 showed rather divided trends as com-
pared with the previous year. The Index of Industrial Production changed very little in this
comparison. Manufacturing output receded by nearly 2 per cent, but this was almost offset by
an increase of over 6 per cent in mining production as compared with 1956. Non-agricultural
employment rose by over 2 per cent in the inter-year comparison, with manufacturing employment
increasing fractionally. Composite payrolls rose by nearly 8 per cent during 1957, reflecting
primarily higher weekly earnings.

The value of retail trade advanced by 2.5 per cent in the twelve month comparison,
and the value of exports rose by just over 1 per cent. For the first eleven months of 1957,
however, the value of imports was 1.4 per cent below the same period of 1956.

The consumer price index for January was 2.6 per cent above its January 1957 level,
but the wholesale price index declined by 1 per cent in the same comparison.
Prepared in the Business Statistics Section, Research and Development Division.
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE
CENTRES IN CANADA, DURING JANUARY, 1958 COMPARED WITH JANUARY, 1957

Province and Clearing January January Increase (4) Percsﬁtage
House Centres 1957 1958 Decrease (-) 1958-1957
$ $ $ %

Atlantic Provinces
Charlottetown .........c.couune. 17’406)947 21)641)947 + 4,235,000 124"‘3
FoRedeistciton: = . AT . TET ., . . oo, o 42,231,332 49,207,863 + 6,976,531 1655
GlacenBaY, . . 333, Faleie-aoeess 3,535,835 4,733,967 + 1,198,132 133,39
Halbisham * 0 s T T TN sy T e 165,925,802 154,063,095 - 11,862,707 9er9
MEEEIEOn e 8. el s B o e s 50,697,078 54,369,826 + 3,672,748 107.2
SaimibgJohn . .. 5. o od. S5 e 93,584,752 67,324,018 - 26,260,734 701989
e T oy S T U 64,620,863 68,290,151 + 3,669,288 105,7
SYARETE .oc - «-civ - Sk Bo 35 Wegonsas + 2ia« 23,127,578 18,051,824 - 5,075,754 78.1
Total - Atlantic Provinces .... 461,130,187 437,682,691 - 23,447,496 94,9
Quebec
ChitgoMiEimi™ .. . X35, €Fa. b o0 i, . . 22,069,430 20,742,402 - 1,327,028 94.0
Drummondville .........0c0000n. 12,260,348 13,756,569 + 1,496,221 1417282
GEIRBN . 5y - ohaeg B8y L S . 16,603,548 16,700,552 + 97,004 100. 6
MORETEATs STk - ahiys o els b e FL N 4,684,273,254 4,517,566,822 - 166,706,432 96.4
Quelite Clty - . .. o toite s .. 461,540,864 398,573,318 - 62,967,546 86.4
SR SHyacinthe * oz o . o g genam o - - 18,833,714 20 125,257 + 1,291,543 106.9
Shawinigan Falls .............. 13,761,999 13,576,785 - 185,214 98,7
Sherbrooke ...............c0unn 45,149,827 42,705,604 - 2,444 223 94.6
Three Rivers ...........cc00e.. 38,096,423 39,841,850 + 1,745,427 104.6
Vallliepdeldt . .. .......... . 5=i" 11,944,644 10,744,427 - 1,200,217 90.0
Total - Quebec ................ 5,324,534,051 5,094,333,586 - 230,200,465 95.7
Ontario
BEREEOLA ... .. ¢oieesinennss 49,012,815 47,906,491 - 1,106,324 97.7
CREERETN: . . ... o fale g v oo oonole o 43,587,061 48,947,051 + 5,359,990 112.3
Copnwalsl. .. ... % Jd8e . ceaee 31,547,015 32,376,267 + 829,252 102.6
Fort William ..... 5.0 TR 37,869,109 37,046,874 - 822,235 97.8
GEElinhygS. .7 % Y PA. e . T g 29,788,787 30,692,123 + 903,336 103.0
HAmOREan . . . . #Fder. J " o s s aa 359,098,992 371,150,597 + 12,051,605 103.4
BSSRoiateons =" . . e e oo as e oo S 36,759,825 38,454,815 + 1,694,990 104.6
ESHEEhener) . . rificge < oBhe cpomeeoe o afoiane 86,344,485 82,310,822 - 4,033,663 9523
BondOnie: - . .. odoeabw K 211,445,275 215,980,451 + 4,535,176 102.1
Niagara Falls ................. 46,691,214 45,816,452 - 874,762 98.1
OSRERS .. . . . . e ode b e oo s il v 165,357,109 147,170,891 - 18,186,218 89,0
()% (7T R i At A S 306,302,479 373,778,073 + 67,475,594 122.0
Peterborough ......... Ry oy 1k - 4 46,087,373 43,682,526 - 2,404,847 94,8
EDREEANRENUL . oo vl L o0 i . . 27,270,878 28,653,020 + 1,382,142 105.1
SEL CAthardnes. oo o opne oo o st sragornis 66,315,092 65,134,097 - 1,180,995 98.2
SRV 8. 27, & s e % o G0 4 oie 46,065,579 51,1875 51378 + 5,809,79% 112.6
Sault Ste. Marie .............. 55,979,042 58,265,735 +1 242868698 104,1
SHABUEYESS. . . . fimnetore odeie oo shase o' 52,834,477 51,890,414 - 944,063 98, 2
TRUBORTE] . . - ... eecseecoaonas 14,325,606 14,088,493 - 237,113 9853
TOEONEO . ... . .. wex 0o ot ok 6,035,295,912 5,987,141,601 - 48,154,311 90k
Windsor ............. 5O o R 217,488,354 184,697,206 - 32,791,148 84,9
Total - Ontario ........ 5 00 000

7,965,466,479 7,957,059,372 - 8,407,107 99,9




TABLE 1.
HOUSE CENTRES IN CANADA.

e

(Concluded) - CHEQUES CASHRED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING
DURING JANUARY, 1958 COMPARED WITH JANUARY, 1957

Province and Clearing January January Increase (+) Percentage
House Centres 1958 Decrease (-) o
1958-1957
$ $ B
Prairie Provinces
Brandon ..... L ) 18,223,703 17,469,710 - 753,993 95,9
1[0 57 5 R A 759,956,188 625,580,103 - 134,376,085 82.3
T R T B 401,074,736 401,856,842  + 782,106 100, 2
Lethbridge ............. 32,109,308 36,447,422 + 4,338,114 L138s
Medicine Hat ............... 13,830,253 14,871,422 + 1,041,169 107.5
Moege®Jaw. ... .~ ... Jooe i s 27,773,992 29,901,599 + 2,127,607 107.7
Brince fAlbert &, . 000 o Ten 14,700,054 17,007,957 + 2,307,903 115,7
O T NPT Y PR — 293,241,200 279,045,570 - 14,195,630 95,2
SaslaEoon W ... (MRl BE, s 64,142,268 71,818,383 + 7,676,115 112.0
Winnipeg ................... 1,068,609,131 1,108,727,814 + 40,118,683 103,8
Total - Prairie Provinces .. 2,693,660,833 2,602,726,822 - 90,934,011 96,6
Britigsh Columbia
New Westminster ............ 59,651,358 55,804,649 - 3,846,709 93,6
VENGOUVETE: & L . o om e emeeess 1,087,202,988 1,039,932,499 - 47,270,489 95,7
Victoria ........ e caes 181,477,345 177,263,771 - 4,213,574 97.7
Total - British Columbia ... 1,328,331,691 1,273,000,919 - 55,330,772 95,8
GRAND TOTAL FOR CANADA ..... 17,773,123,241 17,364,803,390 - 408,319,851 97.7
TABLE 2. - CHEQUES CASHED IN 35 CLEARING CENTRES, JANUARY
REPRESENTATIVE YEARS
Thousand Dollars
Atlantic Prairie British
Year CANgRa Provinces Quebec Ontario Provinces Columbia
1926 2,368,210 51,564 752,444 924,990 475,463 163,749
1929 4,095,330 66,663 1,527,636 1,658,998 591,636 250,397
1932 2,071,034 48,422 665,979 862,857 359,044 134,733
1937 3,227,355 66,399 1,032,199 1,575,934 375,029 177,79
1938 2,444,600 52,578 770,354 1,139,747 325,155 156,776
1943 3,899,628 83,842 1,157,120 1,875,067 545,708 237,891
1948 6,490,790 144,556 1,911,595 2,696,043 1,142,621 595,975
1949 6,928,511 l/ 161,244 L/ 2,073,052 2,907,239 1,180,453 606,523
1950 7,307,022 2/ 197,111 2,284,057 3,105,448 2/ 1,155,839 564,567
1951 9,001,541 225,730 2,842,553 3,745,389 1,396,938 790,931
1952 9,734,354 282,907 2,695,958 4,186,707 1,677,928 890,853
1953 11,723,340 286,801 3,218,901 5,334,720 1,920,500 962,418
1954 10,900,767 251,342 2,981,672 4,980,336 1,806,176 881,241
1955 12,068,252 255,884 3,650,547 5,391,422 1,795,200 975,199
1956 14,670,081 321,677 4,660,265 6,495,178 2,071,764 1,121,197
1957 17,213,839 374,828 5,190,964 7,626,054 2,693,661 1,328,332
1958 16,810,993 344,047 4,958,846 7,632,373 2,602,727 1,273,001
Percentage increase 1958 (35 Centres)
Over 1929 310,5 416,1 224,6 360, 1 339,9 408,4
1938 587,7 554,4 543,7 569.7 700, 5 712.0

1/ Includes debits in St, John's Newfoundland, since April, 1949.
2/ Cornwall data added as of May, 1950.
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TABLE 3 - CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT $'000

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

PERSONAL CHEQUING

Economic Area and ACCOUNTS
Clearing House Centres JANUARY JANUARY JANUARY
1957 1958 1957 1958 1958
Atlantic Provinces
CRERIaBEetown . AN, 5esiibicsenss 15,738 20,237 1,669 1,346 58
BXCOemiOOON | . . .otoos tttd il e os 40,760 47,415 1,471 1,683 110
Clm e T e T e i A 3,250 4,353 285 376 5
B b s - o0 b s o 88 0) b hals 158,046 146,292 7,880 7,232 539
TSRS R ST SR 48,960 52,214 1,737 2,072 84
EERMERIGhD. ... .0hm. .00 % 0t ced 90,082 63,801 3,503 3,388 135
S . . . (5%s . o bs bad aag o 60,982 65,101 3,638 3,064 125
Sydney ..... o u gt e 5 5 o sl L 22,352 16,997 776 983 73
Total - Atlantic Provinces ..... 440,170 416,410 20,960 20,144 1,129
Quebec
Chicoutimi ....... e, S 20,404 18,867 1,665 1,830 46
PRummendville . .... 008054 odeie o 115381 12,814 929 927 16
TN £33 o <00 & = & 5 ofs = 570 FoRabenore BT 15,627 15,801 976 878 21
MOBEIER 1Y 2re o o o555 e ons o5 ol ol « a1ls 4,500,125 4,343,676 184,148 167,297 6,594
Quebec City ....... o s SO ed¥are 4ves 419,922 362,225 41,619 36,198 158
SRaMacInthe .6.. .. 0h it tm oo, 14,842 15,576 3,992 4,544 5
Shawinigan Falls .....ceccuceee™ 12 S\ 12,488 1,241 1,041 48
SHETBEOOKE: v oseneoioscss s t™ansace 41,539 39,013 3,611 3,641 51
THoePRiers™ T, A0 AL T e daldl 35,723 37,600 24313 208219, 23
Valleyfiileld . ... 53 8. LT K. 10,428 9,466 1,517 1,270 8
HEEAl, = QUEDRIE . oieeooreros s sdooe 5,082,463 4,867,525 242,071 219,842 6,966
Ontario
DERRMGIONEA.. o o oxsroraie o o s axaroie & Pa eiss s s 45,616 44,742 3,396 3,064 101
EEREIRRIATL o2 < o870 41015 s 6/ o & 007004 Ghn aTe 40,844 46,290 2,743 2,559 98
EREHEANL .. covconionenesescaaesas 28,896 29,590 2,601 2,727 59
KortWiMdiam ... cn0e0eenscneess 35,728 34,386 2,141 25052 108
L R R 27,035 27 3528 2,754 3,069 100
HamlltEon . ..ooeeeeee o000 00 o0 333,800 344,917 25,299 25 Y22 1,013
RIMIRSEON Ve o oiala o ainis o s o0 aisssan.ne 325281 33,699 4,479 4,591 165
Kilchener” .o ccevecscess W00 o800 82,164 76,389 4,180 5,744 178
AT T S0 o o O A, (SRR 198,859 203,703 12,587 11,706 571
RN EGalFallls: . .5 e b 00w OC 800D 42,125 42,861 4,567 2,79 160
e R e 160,868 143,100 4,489 3,947 124
R e i o¥e (a3 sie o one s o o o o &TENaaloTS] Sholl 264,849 337,208 41,453] 35,205 1,365
PEtiErborough ...cecvecsccsase oo 42,733 40,090 3,354 3,425 168
B AGChUT .., Seevoasaen e voals ooy 25,038 26,135 21,283 2,460 59
SR GRENATANGS (o0 ¢ 00008 s soicle siems 61,026 60, 280 5,289 4,625 228
S R L R e 41,671 47,752 4,394 3,976 147
SaulliesSte. Marie ...cocoeceosinons 52,866 52,617 303 5,518 181
Sudbury ....... SN ol A B ver e M Nioxe 46,273 45,160 6,561 6,592 138
TERBHTIS §e e o oo canavoassssecossos 13,119 12,799 1,207 1,276 13
ISR OY WL, . . (3 “alakin: + (o & oa¥e o 78 axe o ¢ o o 5,785,772 5,746,086 249,524 231,981 9,074
MIRASOLE" oo vooecesroscosessensos 203,572 171,853 13,916 12,476 368
Tiotal. - ODEALHO < oo oo srererciors o omiste 7,565,137 7,567,182 400,329 375,508 14,370
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TABLE 3. - (CONCLUDED) CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT $ '000

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

FERSONAL CHEQUING

ACCOUNTS

Economic Area and
Clearing House Centres JANUARY JANUARY JANUARY

1957 1958 1957 1958 1958
Prairie Provinces
Brandon ........ e o o Blass 0 Ry 16,572 15,710 11652 195711 49
T N S . . 742,633 598,202 17,323 26,470 908
T T ... &io . 175 381,419 18,900 19,494 944
Lethbridge .....ocoveecononnss 30,193 34,252 1,916 2. 121 75
Medicine Hat .......ovcevuvees 12,505 13,545 1,325 1,288 38
B T «e o oo eesii s anions 26,052 27,820 1,722 2,023 58
Prince AlBEert ......oeeeeeunns 13,820 16,036 880 931 42
Reglng =, o\ oo o ivon o U R 286,782 27 577 6,459 6,802 366
SASKALOON +vvevvrvenrnnconnnns 59,683 66,509 4,459 4,932 378
T R S 1,041,405 1,083,649 27,204 23,752 1,327
Total - Prairie Provinces .... 2,611,820 2,509,020 81,841 89,522 4,185
British Columbia
New Westminster .....c.oceecee 52,920 50,105 6,731 5,280 419
MEHCOIIEE .« .. ccoconcloieciaass 1,011,149 966,929 76,054 69,602 3,402
O o0 .ot seneens 171,059 165,949 10,419 10,79 521
Total - British Columbia ..... 1,235,128 1,182,983 93,204 85,675 4,343
GRAND TOTAL FOR CANADA ....... 16,934,718 16,543,120 838,405 790,691 30,992

TABLE 4. - CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS $'000

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

Cheques ——r Turn- Cheques Savings Turn-
Cashed (1) P over Cashed (1) Deposits over
IS ORI < o« ¢ o 0 182,556,821 4,264,177 43,01 9,733,075 6,351,166 1.53
OB+ = Foese o o o7 195,224,744 4,092,090 47.69 10,206,881 6,630,877 1.54
IOSEINECH. 3l ... . 16,494,003 4,468,197 44 .30 815,275 6,432,204 1S
IOS7FATEnG, v« o 16,410,690 4,243,617 46,41 803,149 6,464,349 1.49
[EBDE . - . . 13,987,965 3,935,030 42,66 747,393 6,510,431 1.38
Mar., .ecceece 15,457,327 4,020,912 46.13 747,711 6,570,050 1%3%;
ARER Sleis ool 16,597,156 4,152,890 47,96 810,708 6,624,587 1.47
L BT - 17,295,243 4,131,382 50. 24 940,798 6,631,892 1.70
shme 5w SNt 16,062,599 4,083,899 47.20 805,035 6,620,578 1.46
Mty | oo e 17,622,226 4,015,128 52,167 894,883 6,647,964 1.62
AUZ. soceces 14,970,949 3,863,531 46,49 769,127 6,679,182 1.38
Septe csassn 14,855,606 4,000,440 44,56 813,798 6,728,962 1,45
OBt Mgy oo 17,764,999 4,069,839 52,38 853,722 6,770,872 1.51
NBUR! T o 16,444,052 4,129,100 47.79 1,159,398 6,691,022 2,08
DeCe couveso 174755 ,932 4,459,306 47.78 861,159 6,630,634 1.56
Note: Turnover in the monthly section is placed on an annuval footing.

a -

35 centres.



TABLE 5.

- SELECTED ECONOMIC INDICATORS

CURRENT MONTH

PERIOD TO DATE

Same Latest Same Cumulative
Month Month Per Period Total* for Per
Unit 1956 or Per Col. centage 1956 or period ending ¢centage
Month 1957 (D) Change 1957 per col. (1) Change
(1) (2) (3) (4) (5) (6) (7

Industrial Production - Total 1935-39=100 Dec. 279 .4 260.7p - 6.7 284 .4 284.,0p - 0.1
Manufactures 1935-39=100 Dec. 2799871 25209p . -~ _8.9 2859 280.6p - 1.9
Mining 1935-39=100 Dec. 270.4 264.9p - 2.0 272.5 289.9p + 6.4
Manufacturing-Inventories Million & Dec. 4,164.6  4,294.7 + 3.1 - - -
Shipments Million $ Dec. Tsisems 1, 74157 - 0.8 21,745.9 21,976.8 + 1.1
Employment-Industrial Composite 1949=100 Dec. 182587 1122445 ] 120.1 122.9 2.3
-Manufacturing 1949=100 Dec. 11870 113.4 'L 115.4 116.3 + 0.8

Payrolls - Industrial Composite 1949=100 Dec. 194.3 198.2 + 2.0 180.5 194 .'5 + 7.8
Average Weekly Earnings " Dollars Dec. 66.11 69.24 e g 64.18 66.87 + 4.2
Average Hourly Earnings-Mfg. Cents Dec. 155.5 166 .4 e/ A(0) IS5 160.3 + 5.8
Average Hours Worked per Week-Mfg. Hours Dec., 41.5 40.6 Sy /5 bl 40.4 - 1.7
Building Permits-58 Municipalities Thousand $ Dec. 35,855 72,968 +103.5 871,099 833, 364 - 4.3
New Dwelling Units Completed Number Dec. 12,455 10,472 - 15.9 135,700 117,283 - 13.61
Tons loaded Thousand Tons  Jan. 8,989 8,733 R B - < =
Operating Income-Canadian Rlwys. Million $ Nov. 10.4 5.9 - 43,3 106.2 59.6 - 43,9
Retail Trade-Total Million $ Dec. 1364847  1,432.5 - 0.8 14,297.6 14,6543 + 2.5
Department Stores Million $ Dec. 169.4 1750« =gy | 1] 2412 1,288.7 E 5.7

Exports Million $ Dec. 403.7 443 .5 + 9.9 4,789.7 4,840.7 + 1.1
Imports Million $ Nov. Q205 450.6 - 13.6 SL08, 5 5,230.9 - 1.4
Consumer Price Index 1949=100 Jan. 120, 3 123.4 + 2.6 - - -
dholesale Prices-General 1935-39=100 Jan. 229 .4 226.8 == b | - - -
-Farm Products 1935-39=100 Jan. 214.6 208.4 - 2.9 > = i

Common Stock Prices (Investors' Index) 1935-39=100 Jan. 273.7 215.4 ARG - - -
Cheques Cashed Million $ Jan. 7773 17,365 253 - - -
Gov't. of Canada 15-year Bond Yield Percent Dec. ) S/ SIS79) El 3.60 4,19 16,4
Dividend Payments Million $ Feb. 41.0 3%.2p =+ 8k5 gl 110 .4p - 6.5

Total Currency & Chartered Bank Deposits

(ex. personal savings deposits) Million $ Nov. 5. 258 5, 119 - 2.6 5,182 5,053 - 2.7
Current Bank Loans Million $ Dec. 4,940 4,931 - 0,2 4,841 4,983 + 2.9
Federal-Expenditures Million $ Dec. 441.1 422.4 - 4,2 32784 (1) 3,468,1(1) + 5.8
-Revenues Million $ Dec, 414 .6 451.,0 8.8 3,639.5(1) 37585.8G1) & 1852

*  An average for the period is shown for items to which a cumulative total is not applicable,

(1) Totals for elapsed portion of fiscal year.



~

BILLION DOLLARS

1949=100
[

140 |-

120

100

80 i

60 -

| @
90
60 }

3.0

JFMAMJ JASOND

2585

CHEQUES CASHED IN CANADA
WITH COMPARISONS

BILLION DOLLARS

CHEQUES CASHED
35 CENTRES

" EMPLOYMENT i ) ]
INDUSTRIAL COMPOSITE

NSRS EENE R

PAYROLLS
INDUSTRIAL COMPOSITE , o

————30

! 190
I 60

| 1L 111 f’
LULL eyl eqiagl 0

JFMAMJJASOND JUFMAMJUJASOND JFMAMJJASOND

119.56 [9.5-F 1958




R i
I STATISTICS CANADA LIBRARY
P JE S70TISTIQUE CANADA
1010526614 . 2
- [ " i
i 2 i s =P
£ ! & &
L]
: L
FR¥|
i
I y -
. i -
2 B .
3 -
- L 3 - .
E Sin 3 1 |
R 3 i
1 & } - i =
1. - & ¥ L
) B k B i
-
1_ f 1 =




