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N Cheques Cashed in Clearing Centres
Wl '

The value of %gsques cashed in the 52 clearing centres in November
totalled $24,070 million%f.4 per cent higher than for the same month last years.. |
Debits in Quebec showed a gain of 10.2 per cent and payments in Ontario advanced
by 8.0 per cent. Value of cheques cashed in the Prairie Provinces rose by 4.2
per cent in the November comparison. Payments in the Atlantic provinces and

British Columbia recorded a decline.

v
'

The Centres

Twenty-five of the fifty-two centres showed a higher value of cheques
cashed than in the corresponding month last year. Twenty-seven centres showed a
decline. Payments in Montreal rose by 11.7 per cent and in Toronto by 9.7 per
cent., In the Western regions, value of cheques cashed in Winnipeg rose by 8.5
per cent and Vancouver showed a lower value of cheques cashed.

First Eleven Months

The value of payments by cheque during the first eleven months of 1960
was 9.1 per cent higher than the value for the same period of 1959. Debits in all
five economic regions rose in this comparison. Cheques cashed in Quebec showed an
increase of 14.4 per cent and the Atlantic Provinces 8.6 per cent. Value of
payments in the Prairie Provinces rose by 7.8 per cent, Ontario by 7.4 per cent
and British Columbia by 2.3 per cent.

Deposit Turnover

The turnover of current deposits in November compiled on an annual basis
was 64,01 as compared with 60.16 for November last year. The turnover of savings
accounts on the same basis was 1.95 in comparison with the 1959 ratio of 2.35.

Economic Setting

The majority of general indicators of economic activity were above their
1959 levels. Over the ten month period the index of industrial production averaged
1.8 per cent increase in this comparison. The manufacturing index rose by 6.5 per
cent and mineral production by 1.6 per cent. Non-agricultural and manufacturing
employment declined slightly. Composite payrolls showed a gain of 2.8 per cent and
average weekly earnings 3.2 per cent, The value of retail trade showed little change
in the eleven month comparison. The consumer price index averaged 1.2 per cent
higher and wholesale prices remained the same.

The value of exports rose by 5.0 per cent and the value of imports
showed no change.

Prepared in the Business Finance Division
6602-509-110

Rocer Dunamer, F.R.S.C., Queen's Printer and Controller of Stationery, Ottawa, 1961
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES

IN CANADA, NOVEMBER 1960 AND DURING THE FIRST ELEVEN MONTHS OF 1960 WLTH .
COMPARATIVE FIGURES FOR 1959 - :
Province and Clearing NOVEMBER FIRST ELEVEN MONTHS
House Centres L
1959 1960 1960 g% 1960 360
1959 - 1959

$000 $000 75 $000 $000 %
Atlantic Provinces .
Charlottetown ......... aoxBnac 29,104 26,231  90.1 263,172 300,712 114.3
Fredericton ...eeeeveenes S 43,873 44,031 100.4 475,720 565,155 118.8
(e (e 5y TP st 5,599 5,393  96.3 52,612 53,556 101.8
TE BT o S B b 212,146 227 ;e U7 2,039,032 2,256,113 » 10956
MONCEOM v vsnereneonannss AR 59,754 58,068 97.2 622,432 642,161 103.2
Saint John ..... ot ol i 109,940 98,408 89.5 1,136,288 1,147,066 100.9
G SR TR 8 1= s« 5575 ot s o 91,628 88,597 96.7 841,536 932,812 110.8
Gmdlnay § il ST U S 34,029 3% 4871 J102.5 320,757 351,197 109.5
Total - Atlantic Provinces .. 586,073 583,012 99.5 5,751,549 6,248,772 108.6
guebec
GRICOUEAML. « « o oFe o« age/srers & slisaks o 27,894 28,878 103.5 280,692 281,866 100.4
Drummondville +uoeveeeeenennns 17,946 20,690 115.3 180, 809 198,926 110.0
(CreATI SR o W, = Wioiiers < 21,587 23,969 111.0 217,851 240,689 110.5
Montreal ............ S 5,5417775 6,187,928 "111.7 57,883,089 66,457,450 THEERS
QuBbee CEBY ... o.loescassnns 576,310 559,914  97.2 4,994,262 5,651,219 I
S B e i | L 6. s - 28,565 31,230 109.3 261,930 292 4543 pilSNE7
Shawinigan Falls ............ W, 101 17 120" %100.7 154,953 164,695 106.3
SHERDEOOKE  wey. s chiape. o5 SE1E v 52,291 60,769 116.2 522,693 564,797 108.1
Three RIVELS +.vveveneonconn. 51,279 53,709 104.7 4756 798 516,806 108.6
Valleyfield ..vveeninrreneennn 13,812 13,715  99.3 129,618 132,800 102.5
Tol ~Quebee .....s 8 u%as 6,348,560 6,997,514 110.2 65,111,620 74,501,800 114.4
Ontario
Brantford .....veecevnensesns 61,050 59,554 9745 629,462 631,373 100.3
Chatham ...........0. Ny Mo . 52,378 65,245 124.6 553,199 577,413 104.4
Cornwall ...... M e 39,459 36,522 92.6 385,188 370,140 96.1
T ETE AR A et 46,610 41,070 88.1 440,410 412,468  93.7
Guelph ........ + T 39,962 41,662 104.3 394,560 398,931 101.1
BABLYEOR & con s s oiss s = 535,324 493,411 92,2 5,198,463 5,218,825 100.4
IR R A s SRS S 48,829 48,678 99,7 483,555 473,580 97.9
BRRECRERBT . . oo b ol evossonee 113,639 114,962 101.2 1,097,363 1,152, 222 1110550
T e b 295,572 334,170 113.1 2,953,972 3,135,330 106.1
Niagara Falls ............ gl 52,636 46,375 88.1 479,548 477,226 99.5
N . 130,398 259,654 199.1 1,801,487 2,079,346 115.4
OtLawa ...... L R 480,472 476,173  99.1 4,914,342 4,927,819 100.3
Peterborough ..... S 56,530 49,059 86.8 544,142 537,572 98.8
e ) A, S 34,704 35,025 100.9 333,468 345,250 103.5
o L S 77,082 76,436  99.2 774,262 784,906 101.4
e T . 50,203 59,086 117.7 553,302 576,536 104,2
Sault Ste. MATIE ..ovvevennns 118,099 64,075 54.3 731,148 786,030 107.5
SORIBRET" % 4 « s o5 evvniinnnest 57,850 56,432 97.5 587,148 596,804 101.6
o 18,010 16,388 91.0 174,365 174,546 100.1
- e 1 8,010,388 8,786,121 109.7 85,268,325 92,878,438 108.9
WindsoF &. . .. - = 217,190 219,349 101.1 2,209,380 2,135,160 96.6

Total - Ontario .........cc..0 10,536,385 11,379,447 108.0 110,507,089 118,669,913 107.4
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TABLE 1. (Concluded) - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING
HOUSE CENTRES IN CANADA, NOVEMBER 1960 AND DURING THE FIRST ELEVEN MONTHS OF 1960
WITH COMPARATIVE FIGURES FOR 1959

RocPimecralil Gllearing NOVEMBER FIRST ELEVEN MONTHS
House Centres
1959 1960 1960 1959 1960 1960
1959 1959
$000 $000 T $000 $000 %
Prairie Provinces
BEEIAORLP. v It sl s o S5 o Bee o 25,706 25 U3 =, 99 ¥ 225 8 228,065 101.2
GRS | | 8. b iens e ale « T 733,628 Wbi7 5906 . 104.7 7,744,622 8,010,385 103.4
B AMOTHEOTIMNG % st ¢ o s [s sle o 510 sis o7e s 5275872 5295606 " 100: 3 5,345,243 5,397,266 101.0
Lethbridge ........ o Bt S 48,160 44,805 93.0 453,302 445,737 98.3
Meldiledne®HAt: . «vie oo’ sponcass 24,024 22 3852 93,..5 204,839 203,547 99.4
MoOSe JaW .vsieernannes o P o 39,289 36,062 91.8 359,583 37y, 728" 04,2
Prifnce ABErT .56 o croiols + o5 20,518 21,418 104.4 209,739 213,947 102.0
RESINA. 1¥eie laie o o siokolensio ) 1 18 365,998 348,595 95.2 3,529,445 4, 0388657 114.3
SABIATEOON axTe o JiTeka sns o o ¢ 5 25 o sl 103,002 105,667 102.6 990,855 1,002,667 101.2
WHLISDE &1 iveseis o slofohsasfons 3 ohe o sle ola 1,554,089 1,686,148 108.5 15,285,299 17,106,327 =9
Total - Prairie Provinces .. 3,442,286 3,588,202 104.2 34,348,238 37,016,326 107.8
British Columbia
New Westminster .......cccve. 85,490 73,408 85.9 839, 880 791,530 94,2
VAT COMYET o Rk s e s « '+ & ofors faseve LU 15881 51291 9,245,215 | 19020 125944, BO4k- « 13, 8388 & - F 1031
VilGtorniaper S, o e T 241,814 203,166 84.0 2,247,399 2,266, 58 100.9
Total - British Columbia .... 1,708,433 1,521,789 89.1 16,028,583 16,396,208 102.3
GRAND TOTAL FOR CANADA 22,621,737 24,069,964 106.4 231,747,079 252,833,019 a8 1

TABLE 2. - CHEQUES CASHED IN 35 CLEARING CENTRES, FIRST ELEVEN MONTHS
REPRESENTATIVE YEARS

Thousand Dollars

Atlantic Prairie British
Year CANADA i il Quebec Ontario Provinces Columbia
1926 27,514,880 554,989 9,005,760 10,863,107 5,326,132 1,764,893
1929 42,866,333 732,750 15,118,315 17,073,784 Tdh3, 611 2,697,87
1932 23,759,683 479,732 7,160,097 10,355,081 4,387,199 1,377,57%
1938 28,018,238 581,311 9,077,039 12,449,455 4,154,501 1,755,932
1943 48,946,287 1,136,785 14,000,621 22,521,283 8,271,879 3,015,718
1949 79,158, 5541/ 2,085,887/ 22,329,389 32,787,228 15,097,482 6,858,569
1950 91,320, 6642/ 2,401,144 26,267,621 39,311,1662/ 15,700,585 7,640,148
1951 102,050,337 2,635,331 29,844,676 42,853,584 17,704,397 9,012,349
1952 112,790,163 2, 77228 - $344 938,421 47,446,505 20,592,148 10,045,363
1953 124,949,106 3,088,706 34,506,440 53,801,219 22,855,404 10,697,338
1954 134,254,012 3,181,818 38,778,075 59,555,453 21,882,980 10,855,686
1955 146,156,185 3,298,710 , .43,132:997 65,293,518 22,820,764 11,630,197
1956 174,980,618 3,792, 286 ;b « 584408506 76,706,137 28,119,854 13,968,874
1957 186,913,545 3,854,862 54,666,188 84,135, 866 29,136,654 15,119,975
1958 200,167,386 3,990,287 57,057,435 93,047,311 31,314,194 14,758,158
1959 225,018,666 4,639,288 63,410,044 106,592,513 34,348,238 16,028, 583
1960 245,472,746 4,978,152 72,673,475 114,408,585 37,016,326 16,396,208
Percentage increase 1960 (35 Centres)
Over 1929  472.6 579.4 380.7 570.1 411.0 507.7

1938  776.1 756.4 700.6 819.0 791.0 833.8

(1) Iacludes debits in St. John's Newfoundland, since April, 1549.
(2) Cornwall data as of May, 1950.



-4 =

TABLE 3. - CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT

$'000 ‘I'

PERSONAL CHEQUING
Economic Area and CURRENT ACCOUNTS SAVINGS ACCOUNTS ACCOUNTS

Clearing House Centres

1559 1960 1959 1960 1@58 1960
Atlantic Provinces
IERHEEESEGWNN < <. « <« « cions o o os 26,099 23,899 2,802 2 5. 1511 204 220
BECAETIUCHEAN: v+ v v oe o se oo vns sre oo 40,206 40,798 3,443 2,945 228 288
(e11 2verm @)aEis TR PR B 4,600 4,704 972 657 2/ 3
RHalifax ..... S e faBal oo { Shrtinaor snske. o 135,269 211,681 15,405 13,486 1,472 2,247
MOREEONS Jokic -« o one OG0 % 00 5 55,170 54,197 4,326 3, 521 258 350
Saint Johnl .ceeeessvcscencsee 100,008 91,336 Qs 6,582 401 490
St Nehn's, . ¢ cu. o o os So o0 B oD 85,989 83,087 5 41848 5,006 440 503
Sydney .c.coe.. %0 0I5, 00 T 080 31,546 32,399 2,284 25178 200 295
Total - Atlantic Provinces .. 538,887 542,101 43,961 36,486 3% 225 4,426
Quebec
GhHlGORITRIMe o s suans &3 0ial She d n 5¥ae o 0 25,287 26,554 2,494 2,190 113 134
Drummondville .......... 5% 0T 16,479 19,210 1,445 1,448 22 33
GRALDY L e 36 o Jole oSl [Febo b 19,119 22,093 2,383 1,774 86 102
Montreal ...... LT 5o db b 5,231,459 5,906,842 299,657 266,564 10,659 14,114
OB CRGINEY. oo o oreivs o o olifere sio oo 550,994 534,968 24,869 24,359 447 588
SIEEMHVACINERS 2 iore oouie aleiiie ols oio's 20,698 24,485 7,850 6,723 16 21
Shawinigan Falls ....... S 550 o 14,721 15,4255 24287, 15472 93 92
Sherbrooke .......... 50 0 00 47,404 54,350 4,761 6,290 126 128
Three Rivers ......... 00 abqo d 47,121 49,161 4,101 4,471 57 77
vValleyfield .......... Bl G 00 0 11,163 11,697 2,611 1,984 38 34
Total = Quebec .eeevusenneenn 5,984,445 6,664,615 As2ntisg) | aiids 575 14,657 155323
Ontario
Brantford ......eeeessoeeenns 53,540 53,183 7,149 5,787 362 583
CHARIER ...« .co0vcorvjponss 2 46,887 60,195 5,184 4,668 307 382
[T 34,331 32,185 4,972 4,137 157 200
5 T P . 40,487 36,395 5,774 4,263 349 412
P ) 34,179 35,185 5,487 6,062 295 415
e ey L S L = - 479,945 444,525 52,270 44,540 3,108 4,346
eSO 38,731 39,557 9,628 8,461 469 661
PR .. ......... 0k 105,815 107,107 7,260 6,945 564 909
London .....venn.. o B 272, 552 3125619 21 581 191,532 1,488 2,020
Niagara Falls ..... T 44,360 40,111 7,894 5,860 383 404
T TR YOS 119,171 251,343 10,824 7,789 404 523
(O e A 421,678 413,367 55,606 58,141 3,188 4,665
Peterborough ................ 47,754 42,756 8,396 5,795 380 508
POt AFCHUL. ...vocvas 53 70 5. ) 29,303 30,423 5,127 4,219 274 382
St. Catharines ...... teecaens 63,449 66,421 13,182 9,181 452 833
SEERrarmat s L L8 LT, 55 g R 43,522 53,209 6,176 5,278 504 598
Sault Ste. MAri€ «.o.eeeveees 110,504 SiN926 7,180 6,282 415 467
SUEBUGNY .5 . 70 s aivie « o o0 slologelosae 46,684 47,949 10,762 8,016 404 468
EMENTISENER % ffe o« 55 01075 sin » shois's's s o 15,076 14,182 2,907 2,170 26 37
TOLONEO «oveennereeaanees « 755821778, +8,3785173 435,956 381,040 21,653 26,908
il A R s A 192,627 190,772 23,466 25,414 1,098 3,163

Total - ONtario ......cveeves 9,%98.,879 10, 7065948 706,731 623,580 36,281 48,884
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TABLE 3. - (CONCLUDED) CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT

$'000

CURRENT ACCOUNTS

SAVINGS ACCOUNTS

PERSONAL CHEQUING

Economic Area and ACCOUNTS
Clearing House Centres

1959 1960 1959 1960 1959 1960
Prairie Provinces
BRI N T o s ikl o /el 20,278 21,456 5,260 3,756 168 251
Eailmarey) e gl Jug Sl | e 681,662 22595 49,086 41,449 2,880 3,931
Edmonton, sERs ke XN 8 % 483,292 489,659 41,181 35,277 81,399 4,680
LelShbyfldgel Tas . - o ook 2o - 41,732 39,676 6,132 4,713 295 416
Medicine Hat ......cooveeee 18,350 18,963 5,490 3,260 184 228
MoOSE JaW ..evenoccentonnose 36!622 30:859 61461 4,94’4 207 260
Primce AMbert .u.liie .. d. . 16,937 19,001 3,470 2,152 111 166
Retctlinia; Bl crtapt o0 o glams 346,766 332,655 18,180 14,326 1,053 1,614
Saskatoon ........ gLl 89,146 93,395 12,766 10,891 1,090 1,381
WADNEDE RS |orerelohe o oo bee, o = 1,482,047 18623M589 67,957 56,865 4,085 5,743
Total - Prairie Provinces . 3y, 2112 58820l 3 3 ONIS8 018 215,982 177,633 1815472,y BI6H0
British Columbia
New Westminster ........... 70,318 61,079 13,682 11(0), €357/ 1,491 eSS 2
ValCOUVE NN s e o ore sls) a5 s,0's 8 1,237,246 181137, 195 133,150 97,093 107%732. . 110,947
VAEclGa A *5 T8 e e raiers anats 214,658 182,058 25n 1 90! 19,486 1,365 2623
Total - British Columbia .. I1§152:2582122) il 1, S Sl N2 172,623 126,936 18i; 538 14,542
GRAND TOTAL FOR CANADA ... 21 ;051,759 | 225685 ,909 1,481 ,755: 1,282, 210 78,223 101,845

TABLE 4.

- CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS $'O000

CURRENT ACCOUNTS (1)

SAVINGS ACCOUNTS

Cheques Deposits(2) Turn- Cheques Savings Turn-
Cashed over Cashed Deposits over
IS O T A, 217,592,465 4,175,368 52 oul! 10,580,696 2 998 1.48
SO Pl KRN 244,284,873 4,212,349 57.99 11,958,344 7,696,616 155
1959 August..... 18,822,068 4,108,033 54.98 935,121 7 181851818 1.44
September. . 19,487,849 4,166,163 56.13 935,944 7,812,451 1.44
October.... 21551851588 4,215,532 6IN25 980,479 7,805,857 15ee5il
November... 21,129,982 4,214,498 60. 16 1,491,755 7,629,201 2555
December... 23,473,065 4,234,596 66.52 i1k, 023,018 7,454,991 1.65
1960
January.... 20,082,556 4,075,049 59.14 897,267 7,486,238 1.44
February... 2 NS 44959; 3,878,972 65.44 891,911 7,535,254 1.42
Mabschiga. 4. 21,844,949 358688911 67.84 909,083 7,584,562 1.44
APl e 22,343,664 3,892,266 68. 89 877,695 7,644,531 1.38
May.: . &..... 21,834,708 8559995787 65, 51 1,051,773 7,649,282 1465
June. ... .. 24,819,849 4,067,601 738% 28 1,061,932 71,1651 16125 L. 677
B VSR SR 2218 SR8 4,046,820 6397 934,496 7,706,080 1.46
August..... 21,820,075 4,011,664 65827 1,013,769 7., 00,1532 45y
September. . 21,243,162 4,111,472 62,00 950,889 7,822,213 1.46
October.... 22,555,959 4,291,362 63.07 901,042 7,940,917 ‘1.36
November, .. 22,787,754 4,272,019 64.01 1, 21825210 7,875,145 1. 95
Note: Turnover in the monthly section is placed on an annual footing.

(1) As of June 1957, includes Cheques cashed against personal chequing accounts.

(2) Revised to exclude federal government deposits.



TABLE 5. - SELECTED ECONOMIC INDICATORS

CURRENT MONTH

PERIOD TO DATE

Same Latest Same Cunmulative
Month Month per Per Period Total* for Per
Unit 1959 Goilly IOLY centage 1959 Period ending centage
Month Change per col, (1) Change
@Y (2) (3) (4) (5) (6) (7
Industrial Production - Total 1949=100 Oct. 176.4 L72. &= ‘=g 16540 168.0 + 1.8
Manufactures 1949=100 Oct. 159.3 w557 - 2N 141.0 150.2 + 6.5
Mining 1949=100 Oct. an. 1 253.4 - 6.5 250.7 254.8 + 1.6
Manufacturing-Inventories Million $ oeE. 188986, 2 L3 Y. 2 S5 - - -
Shipments Million $ Wt . 2;142.2 2e023.4 ' =0t 19,807.1 19,777.6 - 0.3
Employment-Industrial Composite 1949=100 Oct. 124.4 121.4 - 2.4 119.6 119.0 - AOUS
Manufacturing 1949=100 (0163 113.9 109.6 - 3.8 111.4 5101 - 32
Payrolls - Industrial Composite 19452100 Oct. 273 218.1 + 0.4 205.7 2Lk + 2.8
Average Weekly Earnings " Dollars Oct. 74.66 76.65 + 2.7 73.50 75.84 + 3.2
Average Hourly Earnings-Mfg. Dollars Oct. L4 1.78 + 2.3 T2 1.78 w305
Average Hours Worked per Week-Mfg. Hours Oct. 41.3 40.7 - 185 40.9 4045 - 1430)
Building Permits-58 Municipalities Thousand $ Nov. 67,694 91,840 + 35.7 1,013,073 849,676 - 16.1
New Dwelling Units Completed (1) Number Nov. 8,441 9,396 + 11.3 94,116 83,415 - 11.4
Tons loaded Thousand Tons Nov. 12,195 10,962 .= =234 129,769 123,467 - #a%8
Operating Income-Canadian Rlwys. Million $ Aug. Sl 2.0 - 63.0 22.8 15:%; = 8PA S
Retail Trade-Total Million $ NG -1 3e7 I R S T 14,551,9 14,579.0 + 0.2
Department Stores Million $ Nov. 152.8 1968~ +_ 2.2 1, 228.0 1, 24550 + W1k
Exports Million $ Nov. 483.4 462.0 =~ 4.4 4,548.,2 4,777.8 + OLe
Imports Million $ Nov. 480.2 S, 9P " Al 7' %) 5,068.4 5,069.4P -
Consumer Price Index 1949=100 Nov. 128.3 129.6 + 1.0 126.4 127.9 + 1.2
Wholesale Prices-General 1935-39=100 Nov. 230.2 229.7 S 0.3 230.7 230.7 s
-Farm Products 1935-39=100 Nov. 217,12 21645 sz M0Ls3 22017 217.3 + 2.0
Common Stock Prices (Investors' Index) 1935-39=100 Nov. 261.5 7250 I e - 1} 266.5 248.6 e
Cheques Cashed Million $ Nov. 22,622 24,070 + 6.4 231,747 252,833 + 9.1
Three Month Treasury Bill Yield Percent Nov. 4,87 3.42 - 29.8 4,79 380 - 31
Dividend Payments Million $ Nov. 29.2 35.8  + 22.6 673.7 727.0 + 7.9
Total Currency & Chartered Bank Deposits Million $ Oct. 5,927 6,100 + 2.9 5,5 5,766.7 - ~ipHo
(ex personal savings deposits)
General Bank Loans Million $ Oct. 5,340 5,391 + il (0) 5,054.9 5,2515 + 3.9
Federal-Expenditures Million $ Nov. 442.3 4359 TV Jgl] 3,484.12/ 3,60572] v 515
e ahn Miallion. & Nov. 419.4 447 W % iBei 3,335.22/  3,630.22/ + 8.8

¥*

(1) Towns over 5,000 only.

An average for the period is shown for items

(2) Totals for elapsed portion of fiscal year.

to which a cumulative total is not applicable.
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