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CHEQUES CASHED IN CLEARING CENTRES

DECEMBER, 1961

The value of cheques cashed in the 51 clearing centres in December totalled
$28,567 million, 14.4 per cent higher than for the same month last year. Debits in
British Columbia showed a gain of 21.7 per cent, Ontario 17.6 per cent, the Prairie
Provinces 12.3 per cent, Quebec 9.5 per cent and the Atlantic Provinces by 8.7 per
cent.

The Centres

on

Thirty-eight of the fifty-one centres showedja hlgher value df cheques cashed
than in the corresponding month last year. ayments in Montreal rose by 9.0 per
cent and in Toronto by 22.3 per cent. In tHe West&®n regions, value of cheques

cashed in Winnipeg showed a gain of 4.5 perfcent jand in, VancouVeery 25.4 per cent.
i
The Twelve Months Hh‘“‘“‘)

The aggregate value of cheques cashed in 1961 was 9.0 per cent greater than in
1960. Payments in all five economic regions rose in this comparison. British
Columbia ranked first with an increase of 13.4 per cent followed by the Prairie
Provinces with 12.0 per cent, Quebec with 9.0 per cent, Ontario by 7.6 per cent and
the Atlantic Provinces by 5.5 per cent.

The twelve month total for the original 35 centres was 911 per cent greater
than the corresponding month of 1938, and 702 per cent above that for 1929.

Deposit Turnover

The turnover of current deposits in December (compiled on an annual basis) was
70.99 as against 66.77 for December last year. The turnover of savings deposits on
the same basis was 1.60 as compared with the December 1960 ratio of 1.65.

Economic Setting

The majority of general indicators of economic activity showed increases on a
cumulative basis when compared with the same period of 1960. The index of industrial
production averaged 2.8 per cent higher in this comparison. The manufacturing
index rose by 2.3 per cent and mineral production 3.9 per cent for the twelve
months of 1961. In the eleven month period, composite payrolls showed a gain of
2.5 per cent and average weekly earnings 3.1 per cent. The consumer price index and
wholesale prices showed little change in the 1960-61 comparison.
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&602-509-121
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canads,

December, 1960 and during the twelve months of 1961 with comparative figures for 19¢f .
December Twelve Months
Province and clearing

house centres 1961 1961

1960 1961 1960 1960 1961 1960

$000 $000 % $000 $000 %
Atlantic Provinces
Charlottetown ...coeeeennonnsoss 26,637 31,107 116.8 327,3&9 329,5‘3 100.7
BREUErHCEON: ..o ovvvoucssasanans 47,483 62,126  130.8 612,638 626,421 102.2
CHEEENBAYN. . oo s s 00 v s aece 500000 5,563 5,784 104.0 59,119 (WO 103.4
HEHREEAK "si0r0reic i w0 0 08 A RO00 T AR0G 214,341 266,886 124.5 2,470,454 2,765,782 112,.-0
HEGREEONE. . . coienee oons Ne 2 o nonehs R YU 61,139 64,285 Q5% 11 703,300 725,886 103.2
Saint John ,............. 2000008 145,841 129,807 89.0 1,292,907 1,282,369 99.2
SESEIORDY 8 5 eioes caoeTis 500000 4 99,628 100,714 101.1 1,032,440 1,102,650 106.8
PRIREIN. = ohciels o o155 ¢ §]e « sToxn = v 00 5a e s e 36,244 31,560 87.1 387,441 369,436 95.4
Totals - Atlantic Provinces .. 636,876 692,269 108.7 6,885,648 7,263,202 105. 5
Quebec

CHRAEOULIME .. raie o o oye riliie s 8.x. ... 29,180 33,295 114.1 311,046 353,331F NBISRG
Drummondville ......... et < . 20,823 24,627 118. 3 219,749 261,188 118.9
GRATIDYY oioie s o o Bt 8 ufe s alevels i 23,776 25,928 109.0 264,465 288,967 109.3
Montreal ...... e e ORVIR6,, 318 7,351,548 109.0 73,203,832 78,593,811 107.4
Quebec City ...... N - 634,062 712,417 112. 4 6,285,281 739X SR 125.9
St. Hyacinthe .......... . == 324772 39,974 122.0 325,315 399,630 122§
Shawinigan Falls ........... p— 16,625 17,722 106.6 181,320 200,016 110.3
Sherbrooke ,...ooeeesveesneeones . 60,320 70,415 116.7 625,117 707,501 1813y 2
Three RAVETS ......eeeeseenne.. 51,099 59,203 115.9 567,905 638,830 112.5
Valleyfield .........¢c0000v..n. . 12,729 14,002 110.0 145,529 154,862 106. 4

o

Totals - Quebec .............. 7,627,759 8,349,131 109.5 82,129,559 89,510,663  109.

Ontario
BRAMGEORA] . oo oioisivioisioisis aiaiaa o ala oo 5 56,881 63,039 110.8 688,254 693,833 100.8
Chatham ......... treetersnnenae . 78,054 55,785 71.5 655’467 654:195 99.8
Cornwall .....oveneeuas ool N W 36,386 43,460 119.4 406,526 455,088 DL L)
FOEE AN I8 v, e boots ofifafatota ofins ol o 41,957 40,022 95.4 454,425 483,450 106.4
GUelllphl 56 . o .o v viriis o o SRelelerer o fore aiihd . 40,197 46,533 115.8 439,128 464,919 105.9
Hamilton ...... S i el 511,398 532,540 104.1 5,730,223 5,988,206 104.5
Kimgsitonlivs . . .o ARk . . % L — . 46,821 50,166 1077 520,401 561,700 107.9
KitGhener  cv. .so4 v SR & .IE 116,236 120,151 103.4 1,268,458 1,321,571 104.2
LOndEN 5 iveiars]« o o¥ors Rrerstololehe) o (-XareYoiars 303,145 345,491 114.0 3,438,475 3,728,758 108.4
Niagara Falls .......covevvnnennn 46,880 42,972 91.7 524,104 520,090 99.2
Oshawa ,....covcvne AR 323,909 264,621 81.7 2,403,255 2,866,512 119.3
OCERWA! = %5 o r0 ove o 75 Fo b e sxeilBororses o 500,799 522,899 104.4 5,428,618 5,923,469 109.1
BeteRDOTOUZN ...\ Jeraerarsters craplorersts o 50,748 50,891 100. 3 588,320 566,260 96.2
Port AmBhurii .. ....0cehls T 36,543 31,574 86.4 381,793 398,863 104.5
Sty Cathaiciiies, & . S ERL b, - 76,999 98,476 127.9 861,905 959,735 111.4
Sarnmia ... ie0i0ri0inincecnnens 55,429 58,186 105.0 631,965 701,576 111.0
Sault Ste. Marie ........ | — 63,686 71,084 111.6 849,716 820, 240 96.5
SUARIAIGY, <12+ oiotel xa tste shsnehs/s o o] bronats 53, 548 62,124 116.0 650,352 711,292 109. 4
TETRIRE] Y5 st o¥oreTirelo e o /sl o/ole o ologa 16,565 17,400 105.0 191,111 203,137 106.3
TOTONEO +.ovversooreannonnnenns ., 8,774,061 10,732,200 1225, 3 101,652,499 109,570,868 107.%
Windsor ....ovinanenns o OUETINE oe 208,898 202,910 97.1 2,344,058 2,399,362 104.4

Totals - Ontario ............. 11,439,140 13,452,524 117.6 130,109,053 139,993,126 101.%
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
‘December, 1961 and during the twelve months, of 1961 with comparative figures for 1960

. December Twelve months
Province and clearing Toe1 T
hou centres — —_
se centre 1960 1961 1960 1960 1961 1060
$000 $000 % $000 $000 %
Prairie Provinces
Brandon ......... 505 0RnNGoCCoT 26,942 23,163 86.0 255,007 269,028 105.5
GG AT, Sleleres e o o sraehones = slslssle 763,556 938,592 122.9 8,773,941 10,326,214 1077
EmMODIEOTY o 1o s o erare e o [Sferaransys) s fovs sve 578,709 733,038 126.7 5,975,975 6,672,384 IgOLG 7z
Lethbridge ....ccovceeennenns 43,216 41,083 951 488,953 501,226 1025
Medicine, HaE . ..cio ololaiofs sin s simiens 21,843 20,449 93.6 225,390 243,630 108.1
Moose Jaw .......... 3= o 33,107 35,755 108.0 407,835 379,010 92.9
Prince Albert ....... il i1 I, 35 19,499 91.3 235,304 247,306 105, 1
Regina ..... Yl od 3 oo o OBE 0 343,692 396,811 115.5 4,377,349 4,869,831 11852
Saskatoon ........... 000000 98,925 92,671 93.7 1,101,592 1,170,588 106.3
Winntipeg® o g, o cBRE: o orerartere e 1,719,495 185797, 1371 104.5 18,825,822 20,861,681 110.8
Totals - Prairie Provinces . 3,650,842 4,098,192 112.3 40,667,168 45,540,898 112.0
British Columbia
VanCouVet! . . .. Yo ofsle s 00000004 1,388,038 1,740,587 125.4 15,517,709 17,766,910 114 .5
VAICEOETA! L. s o mraree sfate oo serere o oiare 234,363 234,328 100.0 2,500,900 2,666,645 106.6
Totals - British Columbia .. 1,622,401 1,974,915 121.7 18,018,609 20,433,555 113.4
Grand Totals for Canada .. 24,977,018 28,567,031 114 .4 277,810,037 302,741,442 109.0
TABLE 2. Cheques Cashed in 35 Clearing Centres, Representative Years
Twelve Months
Atlantic Prairie British
Year Canada Provinces Quebec Ontario Provinces Columbia
thousand dollars
U929) R ae 42,866,333 732,750 15,118,315 17,073,784 7,243,611 2,697,874
OB <. .. 23,759,683 479,732 7,160,097 10,355,081 4,387,199 1,377,574
IIGB8EL . .. 28,018,238 581,311 9,077,039 12,449,455 4,154,501 1Y, /7/5i5), 982
1943 .... 48,946,287 1,136,785 14,000,621 22,521,283 8,271,879 3,015,718
1949 .... 79,158,554 (1) 2,085,887(1) 22,329,389 32,787,228 15,097,482 6,858,569
W50 » o« 91,320,664(2) 2,401,144 26,267,621 39,311,166(2) 15,700,585 7,640,148
1951 4... {102,050 387 2,635,331 29,844,676 42,853,584 17,704,397 9,012,349
1952 L. .0 | 9290 163 2,770,727 31,935,421 47,446,505 20,592,148 10,045,363
1953 .... 124,949,106 3,088,706 34,506,440 53,801,219 22,855,404 10,697,538
1954 .... 134,254,012 3,181,818 38,778,075 59,555,453 21,882,980 10,855,686
19550, . ... K146 ,1856 185 3,278,710 43,132,997 65,293,518 22,820,764 11,630,197
1956 . 174,980,618 3,772,226 52,413,526 76,706,137 28,119,854 13,968,874
1957 .... 186,913,545 3,854,862 54,666,188 84,135,866 29,136,654 15,119,975
1958 .... 200,167,386 3,990,287 57,057,435 93,047,311 31,314,194 14,758,158
1959 .... 225,018,666 4,639,288 63,410,044 106,592,513 34,348,238 16,028,583
1960 .... 245,472,746 4,978,152 72,673,475 114,408,585 37,016,326 16,396,208
1961 .... 293,784,342 5,876,687 87,213,839 134,719,363 45,540,898 20,433,555(3)
Percentage increase 1961 (35 centres)
Over 1929 585.3 702.0 476.9 689.0 528.7 657 .4
1938 948.5 910.9 860.8 982.1 996.2 1,063.7

:1) Includes debits in St. John's Newfoundland, since April, 1949,
{?) Cornwall data as of May, 1950.
{3) New Westminster data included in Vancouver, since March, 1961.
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TABLE 3. Cheques Cashed - Distributed by Type of Accousm: .
; Personal chequiny
Current accounts Savings accounts I
Economic area and
clearing house centres December December December
1960 1961 1960 1961 1960 1961
thousand dollars
Atlantic Provinces
Charlottetown ........ 00000000 24,871 28,406 1,558 2,412 208 289
Fredericton ........oeeecess 2 44,628 58,021 2,568 3,694 287 411
RGO BAY (o for- joroness satereligarons axe s s 5,150 5,246 384 499 29 39
5.7 G175 R PR [y S S 200,873 251,101 11,386 13 .05 2,082 2,728
Meneton . . ... cis. DE00 0. TOTPROn 58,361 61,167 2,456 2,697 322 421
Saint John ....... RS =l 128,730 115,569 16,572 13,615 539 623
S sIohn¥st . .. ... AT S oSG 94,998 94,824 3,897 5,148 733 742
SEIREY" Sk = 1B ... e i | 34,572 29,745 1,410 1,480 262 335
Totals - Atlantic Provinces. 592,183 644,079 40,231 42,602 4,462 5,588
Quebec
Chiboutimi se..ceveitionans e B 26,922 30,767 2,122 2,369 136 159
Drummondville ...covveveaeenss 19,540 23,266 1,248 1,324 85 87
Granby ......cecvrsnencnncenns 22,252 23,622 1,418 2,198 106 108
MonGheal oo oo B et s e, 6,491 172 7,054,560 241,587 279,778 13,614 17,218
Quebec City ......... 0 0 0 T 612,329 686,678 21,174 24,961 559 778
St. Hyacinthe ............0... 24,064 30,143 8,69 9,806 14 5
Shawinigan Falls ........ el 1 15,040 16,089 1,497 1,523 88 118
Sherbrooke ..... SYe¥sTenc oo o) shene¥oeIrS 55,388 64,943 4,790 S 8110 142 162
Three Rivers ....e.vovveennens 46,820 54,259 4,215 4,744 64 2048
Valleyfield ......... 11,028 12,425 1,674 1,525 27 52
Totals - Quebec ...... s onaine | 4,324 555 7,996,752 288,419 333,538 14,785 18,841
Ontario
BRagltford ...... . 0. ceush voeos 52,045 56,474 4,266 5,917 570 648
Chatham .....vovnvecnnncasacas 74,397 51,726 3,288 3,617 369 442
Cornwall ............... N piir 33,256 40,100 2,945 3,137 185 223
Fort William ......cvvvavona 23 38,822 36,395 2,781 3,162 354 465
Guelph ,.....ovievuneenn i ol 36,193 42,406 3,650 3,578 354 549
Hamilton ....... D000 0TO06A00a 473,180 490,472 34,103 36,881 4,115 5,187
KSIETINGIEON o aiane v s ansie o o 0 010 0 0ns cnefeNe 40,091 42,814 6,082 6,508 648 844
Kitchener .......... oot 5500 109,148 112,846 6,256 5,668 832 1,637
London, .« .. eaesesmaeesise e omas 285,518 326,854 15,825 16,371 1,802 2,266
Niagara Falls ..... a3l al ) ajonsheRelete 42,406 38,286 4,094 4,173 380 518
OSHAFAL Jporeves, Volovleloselopspeheper-utensna 2 317,001 257,956 6,375 5,961 533 704
(0 a5 T R R 0 00 0 0 G000 0000 439,221 465,890 57,546 51,620 4,032 5,389
Peterborough ............. oRoReYe 46,186 45,919 4,141 4,456 421 516
POGEAGRERUN | . ... 5. 5 ofeYabeus]os o 32,807 28,058 3,383 2,990 353 526
St. Catharines ....ccceevenese 69,789 89,471 6,653 7,938 557 1,067
Sarnia .........0000 5607000000 50,469 53,287 4,390 4,226 570 673
Sault Ste. Marie .,....... . 58,100 65,969 5,065 4,567 521 548
SUADUTY ceuvvvvevorosnrnacannns 46,473 53,737 6,551 7,650 524 787
Timmins ,..... B T 14,889 15,713 1,637 1,604 39 83
Toronto +...ceevees weessreress 8,420,270 10,353,576 327,636 343,498 26,155 35,12¢
W RASOm . « oxoterstonelols e s snshohols sas s o's 191,652 186,790 15,851 14,479 1,395 1,64:

Totals - Ontario ........... 10,871,913 12,854,739 522,518 538,001 44,709 59,784
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TABLE 3. Cheques Cashed - Distributed by Type of Account

Current accounts

Savings accounts

Personal chequing

. . accounts
Economic area and
clearing house centres December December December
1960 1961 1960 1961 1960 1961
thousand dollars
Prairie P i
rgr:nsonr?Y.????............... 22,793 20, 268 e AByA o —
Al BIGPR. | ocreors T rer s ae ok} s st onexerely 715,635 893, 052 44,215 40, 641 3,706 4,899
Edmonton ............. 551,605 702,596 22,723 24,906 4,381 5,536
Lethbridge «.....cocovennn.... 40,076 37,787 2,719 2,718 421 578
Medicing Haf ... o. armirmee o oo o o 19,705 18,176 1,893 1,938 245 335
MOOSE JaW ..ivveevnvrncnvonnnas 30,331 33,013 2,493 2,403 283 339
Prince AMBErt . .cooeecoeocssss 19,782 17,713 1,350 1,565 225 221
Regina ...... N N | R 334,045 385,940 8,216 9,048 1,431 1,823
Saskatoon ......ecevieenncinene 91,839 85,008 5,803 6,192 1,223 1,471
WINNIPEE vvvvvuronnnenennnnns . 1,679,849 1,751,170 33,873 38,710 SN 7 51250
Totals - Prairie Provinces . 3,505,720 3,944,723 127,114 130,691 18,008 224778
British Columbia
Vancouver ..... ) e R veee. 1,293,098 1,641,624 TSI 80,811 17,369 18,152
VAiCtOTL8 woreeevsnnonennennes 220,236 219,235 12,458 12,727 1,669 2,366
Totals - British Columbia .. 1,513,334 1,860,859 90,029 93,538 19,038 20,518
Grand Totals for Canada .. 23,807,705 27,301,152 1,068,311 1,138,370 101,002 127,509
TABLE &. Cheques Cashed Against Current and Savings Accounts
Current accounts(l) Savings accounts
Cheques ) Turn- Cheques Savings Turn-
cashed Deposits(2)  gyer cashed deposits over
thousand dollars
1)1 1 R I R R e 244,284,873 4,212,349 99 11,958, 344 7,696,616 15,55
1960 5 G600 D0 C0R0000 0000 a 265,969,659 4,067,321 65.39 11,840,378 7,701,144 1.54
1960
102190 BEH OO 58006 S 5000000 23,908, 707 4,296,931 66.77 1,068,311 7,767,350 1.65
1961
Jah. ..l ok ofe¥ensasacre B 22,808,160 4,237,880 64.58 916,418 7,872,442 1.40
EEDA v 35 Fix o rrratoreretenes 217823 <883 4,020,207 63.65 857,037 8,025,140 1.28
Mar. 500000000 o 23,'982.5633 4,017,575 71.48 973,123 8,161,943 1.43
ARGy <F8 o jsxoxe sxext s ' “omonsle 21,472,789 4,018,045 64.13 960, 485 8,296,978 1.39
Mayl SAANN RN 5 5 25,026,882 4,033,170 74.46 1,175,684 8,347,100 1.69
June ...... PP o o o 25,735,823 4,159,514 74.25 1,124,746 8,367,054 1.61
UL o rererene sxepersmersrensrorsreIaT. 23,088,127 4,288,909 64.60 1,018,970 8,466,305 1.44
AUBS 5ieic oo e oo oo mvions e 24,195,455 4,290,689 67.67 1,063,705 8,586,072 1.49
SRl oo Yok [ Bl e 23,477,238 4,297,618 65.55 999,546 8,659,020 1.39
Octs .msiocoecens 500 D00gH 24,955,061 4,447,944 67.33 1,084,521 8,736,462 1.49
Nov. Sob Hm G ¢ 000 26,509,629 4,490,406 70.84 1,474,496 8,690,398 2.04
D Dec.) AP P . ogereis o 27,428,661 4,636,771 70.99 1,138,370 8,563,761 1.60

(1) As of June 1957, includes cheques cashed agalnst personal chequing accounts,
(2) Revised to exclude federal government deposits.

Notes

Turnover in the monthly section is placed on an annual footing.



TABLE 5. Selected Economic Indicators

Current month

Period to date

Same Latest Same Cumulative
month  month per Per period total(l) for Per
1960 col. (a) centage 1960 period ending centage
Month change per col. (a) change
(a) (b) (e) (d) (e) (£) (8)
Industrial production - Totals ......... 1949=100 Dec. 159.6 174,00 WG] 167..'5 18722072 PEs9 8
Manufactures ......vvetveencnnneenonns o Dec. 139.6 15149 4 )8.8 149.5 152)..9 1 s3
b by [T o AR A o 800D 000 00 000 50000 " Dec. 241.1 269.3 + 11.7 2933 263.1 e
Manufacturing - Inventories ............ million $ Dec. 4,294.2 4,392.6 + 2.3 = - =
Shilpments, & e . oo onaans.os ¥ Dec. 1,846.8 2,018.5 + 9.3 23,326.8 23,932.7 2.6
Employment - Industrial composite ...... 1949=100 Nov. 1SUOIS T 121.6 + 1.6 111Gk 1 118.1 =018
Manufacturing ....... oL - Y " Nov. 108.1 B0 & 2.7 109.9 109.0 - 0.8
Payrolls - Industrial composite ........ A Nov. 214.5 225.2 + 5.0 246 216.8 42 5
Average weekly earnings " ............ dollars Nov. 76.43 78.84 + 3.2 75.88 78.20 e
Average hourly earnings - Mfg. ......... " Nov. 1.79 1.84 + 2.8 1.78 1.83 + 2.8
Average hours worked per week - Mfg. hours Nov. 40.6 41,1 + 1.2 40.5 40.7 a5
Building permits - 57 wmunicipalities thousand $ Dec. 53,741 76,358 + 42.1 910,835 964,771 + 5. 9
New dwelling units completed(2) ........ number Dec. 7,098 7,016 - 1.2 90,513 818 15571 - 8.1
Tons| JOAGEEE W . . oreinstele s onons) oltene thousand tons Dec. 8,931 8,927 - 133,028 128,160 = BE3.07
Operating income - Canadian rlwys. ..... million $ Nov. 7.6 6.1 =~ 19.7 26.0 42.5 + 63.5
Reitaill itrade - BOEAVS | ool oiolafoleleleolelelale o Dec. 1,718.1 1,725.2 + 0.4 16,502.1 16,663.6 + 1.0
Department stores ....... " Dec. 203.8 208.9 + 2.5 1,452.0 1,498.9 + 3%
57451 h 228 S 5 0 0 00 O ailc B OO ORI CeCata 0.0 O L8006 g u Gektr. 472.7 543.5 + 15.0 4,370.3 4,689.0 + 7.3
TmPOBRES) PV ot PRl N TR e le i Y- ok -k - LT Solio B ) Sept. 427.5 465.2 + 8.8 4,101.4 4,188.6 + 12N
Consumer price index ............... cees 19492100 Dec. 129.6 129.8 + 0.2 128.0 129.2 + 0.9
Wholesale prices - General ........cvuu. 1935-39=100 Dec. 230.4 2365 "+ 286 230.9 233.3 + 1.0
Farm products ....... T Dec. 221.8 217.0 - 2.2 212021, 5 219718 - 2.1
Common stock prices (Investors® index) " Dec. 260.2 333.3  + 28.1 249.6 312.2  + 25.1
Cheques cashed .......ccvivuniavannonnns million $ Dec. 24,977 28,567 + 4.4 277,810 302,741 + 9.0
Three month Treasury Bill yield ........ percent Dec. 3.61 2.82 - 21.9 3§32 2.83 - 14.8
Dividend payments «....e.eeceeeasecassn. million $ Dec. 139.5 161.6 + 15.8 896.5 907.0 -+ ls. 2
Total currency & chartered bank deposits "

(Ex. personal savings deposits) Nov. 6,015 6,887 + 14.5 5,789 6,338 + 9.5
General bank 108NS ..cveeronveenns Y. L Nov. 5,405 5,941 + 9.9 5,265 5,619 + 6.7
Federal - Expenditures ...... TLELLE 35 % Dec. 500.1 503.0 + 0.6 4,175.9 4,507.8 + 7.9

REVENUES «cvvessvoeveoosncnnson u Dec. 533.0 S48.7 + 2.9 (RS 4,248.9 + 2.1

(1) An average for the period is shown for items to which a cumulative total is not applicable.

(2) Towns over 5,000 only.

(3) Totals for elapsed portiom of fiscal year.
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