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Baginning~in March, 1961, cheques cashed in the Vancouver clearing houses
include those previously reported from New Westminster as a separate clearing
centre, The total number of clearing centres is now 51 rather than the 52 carried
in previous issues of this series,

The value of cheques cashed in fifty-one clearing centres in March
totalled $24,906 million, 9.5 per cent higher than for the same month last year,
Debits in the Prairie Provinces showed a gain of 26.8 per cent, Quebec 9.6 per cent,
Ontario 6.4 per cent and the Atlantic Provinces 6.2 per cent. Payments in British
Columbia showed a lower value of cheques cashed in the March comparison,

The Centres

Thirty of the fifty-one centres showed a higher value of cheques cashed
than in the corresponding month last year. Payments in Montreal rose by 8.5 per
cent and in Toronto by 7.6 per cent, In the Western regions cheques cashed in
Winnipeg advanced by 29,3 per cent, and Vancouver by 5.3 per cent.

First Three Months

The value of cheques cashed during the first three months of 1961 was 7.6
per cent greater than for the same months of 1960. Debits in all five economic
regions rose in this comparison. Value of payments in the Prairie Provinces showed
an increase of 17.9 per cent, followed by Quebec with 12.9 per cent, the Atlantic
Provinces with 4.3 per cent, British Columbia with 2.8 per cent and Ontario with
2.6 per cent, The three month total for the original 35 centres was 882 per cent
greater than for the corresponding period of 1938 and 497 per cent above that for
929,

Deposit Turnover

The turnover of current deposits in March (compiled on an annual basis)
was 71.48 as compared with 67.84 for March last year. The turnover of savings
accounts on the same basis was 1.43 in comparison with 1,44,

Economic Setting

In February several indicators of economic activity were below their 1960
levels., The index of industrial production fell off by 3.3 per cent, manufacturing
output by 5,0 per cent and mineral production by 2.0 per cent. Non-agricultural
employment declined by 3.0 per cent and manufacturing employment by 4.0 per cent.
Composite payrolls declined slightly but average weekly earnings increased by 2.8
per cent. The consumer price index for March 1961 increased slightly.

Prepared in the Business Finance Division
6602-509-31

Rocer DusaMmer, F.R.S.C., Queen’'s Printer and Controller of Stationery, Ottawa, 1961
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TABLE 1. - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES
IN CANADA, MARCH, 1961 AND DURING THE FIRST THREE MONTHS OF 1961 WITH
COMPARATIVE FIGURES FOR 1960

Province and Clearing March First Three Months
House Centres
1961 1961
1960 1961 1960 1960 1961 1960
$000 $000 % $000 $000 7
Atlantic Provinces
Charlottetown .......... 2 10y 247305 195984 ' 82,0 59,029 66,174 112.1
Fredericton .'eecveeesosns Sre 51,868 54,830 105.7 169,568 149, 5975 8852
GIUACEIRBATEN . & . ¢ . oo o v s i T8 0s kw 4,893 4,368 BINE 13,848 135356 96.4
(= T 208,963 201,808 96.6 576,474 603,921 104.8
MOTICEON & voeveneovenannns. I 59,368 60500+ RIS, 1 166,348 183 507/S" MU0, -1
$8int JOhn vuveverevnnnss o 91,892 132,550 144,2 300,975 318,999 106.0
LR T I = 74,450 775027 " 310855 215,978 236,520 1085
T AT R . 28,526 27,240 95,5 86,919 86,067 99.0
Total - Atlantic Provinces .. 544,275 5775762 106528 " 1,5895139 1,657,710 10483
Quebec
Chicoutimi ......vvvuvnennnn. 25,217 28,292 112.2 72,145 79,321 109.9
DEUTONAVALEE .. ..vnnseenaes 18,356 17,607  95.9 48,307 51,914 107.5
Granby ........ R S S ) 22,973 20,743 90.3 59,639 59,137 99.2
M ORI ks 31 vt oo HE PANY S e  2 5,924,014 6,423,173 108.5 17,268,333 19,342,283 112.0
fhaehiec Gl - oo . oms o ile sdopns o 536,010 659,423 . 123.0 1,465,070 1,843,107 12588
St. Hyacinthe ........o...... 23,808 30,038 126.2 68,510 84,371 123.2
Shawinigan Falls ............ 14,914 15,726 105.4 40,306 44, 455" 7 11088
Sherbrooke ...... A 48,331 54,450 112.7 136,752 151,080 110.5
Three RIVETS ouvvevnvennnnnns 46,587 46,059 98.9 131,763 137,585 104.%
Valleyfield v.uvvevennennanns 12,826 12,103 94.4 34,831 34,361  98.6
Total - Quebec .......covvun- 6,673,036 7,312,614 109.6 19,325,656 21,827,604 1289
Ontario
BLANEROTE o 1o oic/s o885 oionsloliiorsiais 56,282 55,1026) v~ 197418 158,020 155,195 | 9852
CRAGRATES . o oo vimreehome e ke, oxos & . 57,534 49,742 86.5 163,907 175,009 106.8
COTIVEI ¢ aze0is o < o oo s BT oo000 a0 36,343 34,470 94,8 95,991 101,612 105.9
Fort william ......... Y ererons) ops 33,444 33,422 99.9 99,033 102,966 104.0
GIEIDECE, oiove eioie o arnisiore eroiehonstane s 36,361 34,1818 9319 105,807 101,917« 9658
HBMIT EON' oisicie s o000 60 s ione 0100 ole 475,319 456,988 96.1 1,412,611 1,331,868 94.3
RADGHIEGIN oo oiaioioia s eisiaia s caoioise 39,001 43,645 111.9 115,139 127,346 11086
Kitchener .......coveune poxe¥ole 104,197 99,107 95,1 300,280 296,134  98.6
) 15T i o) [ s e B C o 259,694 293,275 112.9 764,059 833,453 109.1
Niagara Falls ..... O 00 43,997 40,348 91,7 126,408 122;,370: '96%8
OBIEWE, oo oo 0000 ase 3 el g sy B 206,845 241,513 116.8 517,859 804,260 155.3
Ottawa ...... SE T o0 e 5 413,426 448,442 108.5 1,373,520 1),35958[004 90Md
Peterborough ............... ] 57,006 43,734 76,7 146,983 125,262 © 8582
Port Arthur .........0000euus 30,638 30,488 99.5 86,900 94,827 109.1
St. Catharines ......... Yot 72,076 145289 103,1 201,831 2195792 10829
SAERA foce o ovcaaiesie oo R GYoNe 51,246 56,568 110.4 148,791 150,756 10iSS
Sault Ste. Marie ...... B L 75,839 71,252 94,0 20,5577 186,011 86,2
Sudbury ..... R a¢ \easdae ote 55 eh0 000 52,280 54,313 103,9 154,285 158,003 02.4
Timming ........ spotnodo Tdh 15 15,121 16,333 108.0 44,723 46,701 104.4
DOTABOR o +~s 4 e=+! ¢/s ola/s o saTa1s AEE R 8,635,840 9,296,255 107.6 25,227,617 25,826,182 102.4
Windsor ............... A Aolo 199, 008 176,719 88.8 5704427 529,413 .. 9248

Totdl & Qotarfo .. ie. e .s. 10,951,497 11,650,060 106.4 32,029,908 32,848,377 102.6




TABLE 1.
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HOUSE CENTRES IN CANADA, MARCH, 1961 AND DURING THE FIRST THREE MONTHS OF 1961
WITH COMPARATIVE FIGURES FOR 1960

(Concluded) - CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE CLEARING

Province and Clearing March First Three Months
House Centres 1961 1961
1960 1961 3565 1960 1961 1966
$000 $000 v 4 $000 $000 %2
Prairie Provinces
Breadin: ... .98 . g tomge. s 18,695 22,124 118.3 54,279 61,091 112.5
GALEAGYE sk« et dors ke D = 712,345 849,684 119.3 2,074,629 2,345,741 113.1
ERBGRtON ... lew. X piibdon. . 415,834 489,991 117.8 1,250,002 1,368,570 109.5
OG- g 2 1201 . b B 40,216 40,270 100.1 113,494 118,338 104.3
MBAR LS HAE ... ...« .0 snvson. 17,554 19,008 108.3 48,447 52,660 108.7
MOBER B . de g Wa . s Latol.. 31,736 32,704.7303. 1 88,463 94,160 106.4
Bltde ALBEFt] .. .n o <ioh . 17,600 19,884y +1d2. 5 52,261 57,273 109.6
R S T S 350,930 534,026 152.2 946,371 1,162, 711»22.9
SASREROON. .. aguvsaiee v ovaness 79,201 96,066 121.3 238,724 265,611 111.3
Wililgdging. ... fleab b S 1,290,055 1,668,546 129.3 3,661,669 4,525,241 123.6
Total - Preirie Provinces ... 2,974,166 3,772,233 126.8 8,528,339 10,051,456 117.9
British Columbia
Vanegaver L. li... ..o qau.o.. 1,375,975 1,345,539 97.8 3,717,064 3,819,732 102.8
N R T PO [T 235,083 247,548 105.3 590,213 606,365 102.7
Total - British Columbia .... 1,611,058 1,593,087 98.9 4,307,277 4,426,097 102,8
GRAND TOTAL FOR CANADA ...... 22,754,032 24,905,756 109.5 65,780,319 70,811,254 107.6
TABLE 2. - CHEQUES CASHED IN 35 CLEARING CENTRES, FIRST THREE MONTHS
REPRESENTATIVE YEARS
Thousand Dollars
Atlantic . Prairie British
Year CANADA Provinces Quebec Ontario Provinces Columbia
1929 11,504,783 191; 28% 4,220,848 4,660,142 1,644,222 788,335
1932 6,085,119 129,232 1,880,528 2,645,682 1,041,221 388,456
1938 6,991,253 147,283 2,226,982 3,338,340 829,386 449,262
1943 11,623,355 263,546 3,444,890 5,585,704 1,620,761 708,453
1949 19,722,380(1) 443,693(1) 5,961,281 8,317,161 3,272,068 1,778,177
1950 21,036,876(2) 553,723 6,392,333 9,029,068(2) 3,335,352 1,726,400
1951 25,814,820 678,582 7,964,480 11,038,040 3,827,306 2,306,412
1952 27,951,809 722,515 8,108,621 11,891,913 4,573,816 2,654,944
1953 33,119,737 790,986 9,184,816 15,147,919 5,350,102 2,645,914
1954 34,473,564 805,498 9,893,122 15,697,835 5,282,688 2,794,420
1955 36,556,107 763,468 10,938,261 16,642,410 5,366,624 2,845,344
1956 42,533,929 927,649 13,203,188 18,955,981 6,073,372 e i L ]
1957 48,154,234 980,414 14,522,813 21,529,527 7,413,166 3,708,314
1958 48,534, 506 1,005,786 14,340,469 22,308,968 7,239,660 3,639,623
1959 56,761,434 1,113,862 16,361,545 g9 202a's)1 8,100,626 3,942,890
1960 63,898,039 1,259,774 18,870,155 30,932,494 8,528,339 4,307,277
1961 68,648,830 1,342,516 21,336,470 31,492,291 10,051,456 4,426,097
Percentage increase 1961 (35 Centres)
Over 1929  496.7 602, 0 405.5 358 511.3 461.4
1938 881.9 811.5 858, 1 843.4 1,111.9 885.2

(1) Includes debits in St. John's Newfoundland, since April, 1S49.
(2) Cornwall data as of May, 1950.
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TABLE 3. - CHEQUES CASHED - DISTRIBUTED BY TYPE OF ACCOUNT

$'000 ‘l'

PERSONAL CHEQUING

Economic Area and CURRENT ACCOUNTS SAVINGS ACCOUNTS ACCOUNTS
Clearing House Centres ——— Barch MEch

1960 1961 1960 1961 1960 1961
Atlantic Provinces
CRBBIREECBOWN. .+ oo vovve. oo 22,635 18,364 15522 1,396 158 174
BEr@desieton « .4, . ¥ Ao lefexs 49,888 52,487 1,734 25019 246 324
Glace B&Y ..ovevnane on LTI 4,575 4,072 297 260 22 S
BRI RUAEIC Yoweove-ulesiaTorone o analelo o AN 196,809 189,754 10,504 9,807 1,649 2,247
MBRGEGON L o /c(s s s/esise oo a0 . 57,018 57,019 2,083 2,600 266 391
SAfNE JORD. o c0c b e YoV RN, 817 sl 126,237 3,962 Siyle 419 594
SEMSJORN"S « ¢+« voanes s SERTRES 70,614 73,178 3,444 34352 393 497
SERET | oY B +Tois £ 3o STl 5dd00 50 27,036 25,955 1,300 1,047 190 238
Total - Atlantic Provinces .. 516,086 547,066 24,846 26,200 3,348 4,496
Quebec
Ghdleoutimi ....q:. B30 dod o b 23,469 26,397 1,616 1,789 131 106
Drummondville ......0c0iuun.. 17,303 16,512 1,023 1,069 30 26
(6575171, 7/ S PO b % C o nollo oo 20,226 19,348 245671 1 i 77 83
MontREANs yirs % 5 3 feares biele 3 B BT 5,694,961 6,178,976 216,920 235,262 12,193 13,9385
QUEBEGFCINEY. a6+ 53 Wes o onel Bavaisions 5185905 639,062 16,605 19,713 500 648
SEE VHACHNENE “um mie s 5aw5 e« fs 18,204 23,092 5,591 6,919 13 27
Shawinigan Falls ..... B SoeT 13,524 14,181 15297 1,446 93 99
SHERBTOOKE " o v cicie s e viois « aiolale AL 45,276 49,743 2,954 4,564 101 143
Three RIVETS .......veevvunen 43,321 42,069 3587 3,89% 79 96
T Y R D I 11,429 10,709 1,368 1,356 30 38
Total - Quebec ..... s [ RO 6,406,618 7,020,089 253,232 277,324 19/, 187 15,201
Ontarioc
Brantford «eeeeneeneen... . 52,521 50,565 3,298 3,686 463 575
Chatham ....... WD O b O 0 0 00 54,242 46,453 2,995 2,956 297 333
COLMWANLL. « . ..ivv oo K 0000 o 33,383 31,255 2,752 3,009 208 206
Fort William ....... ARG, 30,217 30,313 2,893 2,750 334 359
Cuelphs.iin.... o Wk o e o o 2 32,503 30,328 3,533 3,388 325 415
HATMSREGIITS: < v« « o & vore srararotio s ox 440,306 420,085 315442 32,359 3971 4,544
FAMBEGON «ovcovesnacccnnocsns 33,593 37,492 4,911 5,475 497 678
Kitchener ....... T T 97,770 92,081 5,823 6,175 603 851
London ..... - aam b P 243,035 274,994 14,995 16,336 1,663 1,945
Niagara Falls .......c..cc0enn 40,139 36,381 3,530 D57 328 405
0shawa ...ovuieenann PP = 201,196 234,999 5,243 5,982 405 532
OEREAY =) o406 ERIBIERT: Sxoxsiele 3558 3 366,853 397,940 43,025 45,580 3,548 4,922
PEEEEDOTOUEh . v os s senis o s o 52,457 39,199 4,129 4,096 421 439
RPor't | AGGHUL . 4 eiersia’s oiorars sgso o 27,358 26,914 2,973 Sg)li7l L2 403
St GAthatines ... oeeeeooos 65,812 66,691 24,738 6,815 526 783
SEEREA . cevveiianiee .. . 46,762 51,792 3,991 4,177 493 599
Sault Ste. Marie ............ 71,760 66,746 3,690 4,021 389 485
SUABUGY, (x§ heralit Bl dron ol o o 45,132 46,983 6,683 6,755 465 5175
Timming ..eveeeereeennnnns o” 13,650 14,571 1,431 1,704 40 58
TOROIEO: o7 +'s/ o (670 +2575 & & Gasnsiofafois’s o 8,351,471 8,986,971 261,311 280,413 23,058 28,871
WindSOT ...evvevvvrecenneeons 183,724 161,832 14,002 13,428 1,283 1,459

Total - ONtario ............ : 10,483,879 11,144,595 428,388 456,028 39,229 49,437
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TABLE 3. - (CONCLUDED) CHEQUES CASHED - DISTRIBUTIED BY TYPE OF ACCOUNT
$'000

PERSONAL CHEQUING

CURRENT ACCOUNTS SAVINGS ACCOUNTS

Economic Area and ACCOUNTS
Cleering House Centres March March Yarch
1960 1961 1960 1961 1960 1961
Prairie Provinces
BRAGAOD o:d 83 3595 550 ool o 16,870 18,814 1,653 3,068 172 242
CaALSAnY] o Frsac = S 675,190 809,898 3875 35,609 3,378 4,177
EARCREOD] s o ke s o gt | 389,929 462,168 22,079 285013 3,826 4,810
LaBhbrtiAge Tig ge v« oo oo alind o 37,366 37,203 2,538 2,625 313 442
Medicine Hat ........c..... 15,610 16,555 1,769 2,220 175 233
MOREE WER" « iagare o o v o g e 29,337 29,733 2,189 2,702 210 279
Princa Albert ............. 16,275 18,213 1,201 1,383 123 208
R D) Al rior oy R e s s TS £ 343,039 522,367 6,779 10,138 1,111 1,521
Sa8KALOOUN 44uverervnoeennnn 72,521 86,631 5,735 8,099 945 1,336
Winndper: o it dieie « o s uie s S 1,255,439 1,623,462 30,156 39,417 4,461 5,667
Total = Pralrie Provinces . 2,851,576 3,625,044 107,876 128,274 14,714 18,915
British Columbia
VANCOUVET +.ieeceosssncenns 1,282,327 1,258,018 82,496 73,389 11,153 14,132
VICEOTI® «enunnnnernnnnns . 221,268 233,779 12,245 11,908 1,569 1,861
Total -~ British Columbia .. 1,503,595 1,491,797 94,741 85,297 12,722 15,993
GRAND TOTAL FOR CANADA ... 21,761,754 23,828,591 909, 083 973,123 83,0195 104,042
TABLE 4. -~ CHEQUES CASHED AGAINST CURRENT AND SAVINGS ACCOUNTS $'000
CURRENT ACCOUNTS (1) SAVINGS ACCOUNTS
Cheques Deposits(2) Turn- Cheques Savings Turn=-
Cashed over Cashed Deposits over
1959 e s eretetotine stenshalile-s 244,234,873 4,212,349 57, 99 11,958,344 7,696,616 k155
960 Ll oo oo¥e opoioronsis ons 265,969,659 4,067,321 65, 39 11,840,378 7,701,144 .54
1960
MAEY foyskomersTshiss 15 21,844,949 3,863,911 67.84 909,083 7,584,562 1.44
/o) GO o) oxoxs 22,343,664 3,892,266 68.89 877,695 7,644,531 1538
MaAWE e aie e e oTetols 21,834,708 3,999,787 65,51 1,051,773 7,649,282 1.65
June .iececenes 24,819,849 4,067,601 713,922 1,106, 982 7,651,625 1.67
DY oxe’s S ehonegel s 21,573,723 4,046,820 63/59¥ 934,496 7,706,080 1.46
Aug. .......... 21,820,075 4,011,664 65,27 1,013,769 7,750,532 L5
Septs covecones 21,243,162 4,111,470 62,00 950,889 7,822,213 1.46
OCIty ererspapsrerers o 22,555,959 4,291,362 63.07 901, 042 7,940,917 1,36
INDVje, oxensnitogonsnsne 0 22,787,754 4,272,019 64,01 1,282,210 7,875,145 1.95
DG, [§ore-Rinsnea veve 23,908,707 4,296,931 66,77 1,068,311 7,767,350 1.65
1961
A ahr re s o 6 22,808,160 4,237,880 64.58 916,418 7,872,442 1.40
BabE ... ... 21,323,883 4,020,207 63.65 857,037 8,025,140 1.28
Mah s |l e R 23,932,633 4,017,575 71.48 9735123 8,161,943 1.43
Note: Turnover in the monthly section is placed on an annual footing.

(1) As of June 1957, includes Cheques cashed against personal chequing accounts.

(2) Revised to exclude federal government deposits.



TABLE 5. - SELECTED ECONOMIC INDICATORS

CURRENT MONTH PERIOD TO DATE
Same Latest Same Cumulative
Month Month per Per Period Total* for Per
Unit 1959 and  Col, (1) centage 1959 and Period ending centage
Month 1960 Change 1960 per col, (1) Change
(1) (2} 3) (4) (5) (6) (N
Industrial Production - Total 1949=100 Feb. 169.6 165.4 - 2.5 168.0 162.4 - 3.3
Manufactures 1949=100 Feb, 149.6 IFs) ot s I 148.2 140.8 - 5.0
Mining 1949=100 Feb. 258.6 253.'9% " - 1.8 256, 2 251.2 == 12140
Manufacturing-Inventories Million $ Feb. 4% 220551 4,278.3 + 1.3 - - -
Shipments Million $ Feb. 1,834.6 1,760.9 - 4,0 3603203 3,529.4 =0 il
Employment-Industrial Composite 1949=100 Feb. 114.6 TR0 = 1852 114.8 NIE.3 -850
Manufacturing 1949=100 Feb. 108.9 104.6 - 3.9 108.8 104. 4 - 4.0
Payrolls - Industrial Composite 1949=100 Feb. 202.0 20258 S, 1 2071 201.9 - 0.1
Average Weekly Earnings " Dollars Feb. 79135 VAT B ) 35,2 75.24 38 +g28
Average Hourly Earnings-Mfg. Dollars Feb. Tei7 La82. +=2%8 less7 1812 + 2.8
Average Hours Worked per Week-Mfg. Hours Feb. 40,4 40.4 - 40.6 40.2 - 1.0
Building Permits-58 Municipalities Thousand $ Mar. 58,437 76,538 +31.0 144,513 167,592 +16.0
New Dwelling Units Completed (1) Number Mar, 6,242 4,521 -27.6 21 5759 16,591 -23.8
Tons loaded Thousand Tons Mar. 9,308 8,633 - 7.3 27,069 24,904 - 8.0
Operating Income-Canadian Rlwys. Million $ Jan, Dr.5,838,458 Dr, 4,456,223 +23.7 - - -
Retail Trade-Total Million $ Mar, 1§, 27819 1,316.2 +.2.9 3,576.4 3,583.2 + .0.2
Department Stores Million $§ Mar. o2 1 111.5 + 9,2 279. 5 291 . 5 + 4.3
Exports Million $ Dec. 473.1 431.7 - 8.8 5, 0212 5;3209. 5 + 3.8
Imports Million $ Feb. 452.9 396.2P -12.5 792.3 829, 2P + 4.7
Consumer Price Index 1949=100 Mar, 126} 9 129581 L S0 A7 2 129 1 + 155
Wholesale Prices-General 1935-39=100 Mar. 2298 6 28090 Shm056 230.0 2811, 2 + 0.5
-Farm Products 1935-39=100 Mar, 217.4 21626 D15 2 219,13 + 1.0
Common Stock Prices (Investors' Index) 1935-39=100 Mar, 242.3 304.8 +25.8 2905 292.0 +16.6
Cheques Cashed Million §$ Mar, 22,754 24,906 + 9.5 65,780 70,811 + 756
Three Month Treasury Bill Yield Percent Mar. 3.87 ) 5 e 5 | 4.46 3.15 -29.4
Dividend Payments Million $ Mar, 9i7..3 95.0 - 2.4 243.4 218.2 -10.4
Total Currency & Chartered Bank Deposits Million $ Feb., 5,496 NEEDIe + /3 53,550 55912 + 6.5
(ex personal savings deposits)

General Bank Loans Million $ Feb. 5,061 5,300 + 4.7 5,064 5291 + 4,5
Federal-Expenditures Million $ Feb. 436.4 460; 3% 5.5 4,882.7(2)  5,136.0(2) 4 5,2
-Revenues Million $ Feb. 415.4 425.9 + 2.5 4,753.3(2)  5,105.9¢2) + 7.4

*

An average for the period is shown for items to which a cumulative total is not applicable.

(1) Towns over 5,000 only,

(2) Totals for elapsed portion of fiscal year.
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VALUE OF CHEQUES CASHED

CANADA
BILLION DOLLARS 35 CLEARING CENTRES BILLION DOLLARS
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¥ AS OF MARCH, 1961, CHEQUES CASHED IN THE VANCOUVER CLEAR!NG HOUSES INCLUDE THOSE PREVIOUSLY REPORTED FROM NEW WE SMINSTER
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