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The total value of cheques cashed in 51 clearing centres during July was
$24,107 million, 7.1 per cent higher than for the same month last year. Debits
in British Columbia showed a gain of 12.9 per cent and payments in Quebec advanced
by 11.7 per cent and the Maritime Provinces by 11.0 per cent. Value of cheques
cashed in Ontario and the Prairie Provinces rose by 4.3 per cent.

Ihe Centres

Forty-three of the fifty-one centres showed a higher value of cheques cashed
than in July 1960. Payments in Montreal increased by 10.3 per cent and in
Toronto by 1.0 per cent. In the Western regions, value of cheques cashed in
Winnipeg rose by 4.9 per tent and in Vancouver by 13.2 per cent.

irst S M S

The value of payments by cheque during the first seven months of 1961 was
6.3 per cent higher than for the same period of 1960. Debits in all five economic
. regions rose in this comparison. Value of cheques cashed in the Prairie Provinces
showed an increase of 13.0 per cent, in Quebec 7.8 per cent, British Columbia 5.8
per cent, Ontario 3.7 per cent and the Atlantic Provinces 3.2 per cent

The seven month total for the original 35 centres was 868 per cent greater
than for the corresponding period of 1938 and 515 per cent above that for the

same months of 1929.

Deposit Turnover

The turnover of current deposits in July (compiled on an annual basis) was
64 .60 compared with the July 1960 rate of 63.97. The turnover of savings accounts
on the same basis was 1.44 in comparison with the 1960 ratio of 1.46.

Economic Setting

In the first six months of 1961, the index of industrial production and
manufacturing output were below their respective levels for the same period of
1960. Mining production showed no change in the six months comparison. Non-
agricultural employment and manufacturing employment were also below their 1960
level. Composite payrolls increased by 1.0 per cent and weekly earnings by 3.1
per cent. The consumer price index increased by 1.3 per cent and wholesale prices
increased slightly in the seven months comparison.

. Prepared in the Business Finance Division

6602-509-71

Rocer Dunamer, F.R.S.C., Queen’s Printer and Controller of Stationery, Ottawa, 1961



TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
July 1961 and during the first seven months of 1961 with comparative figures for 1960

July First seven months
Province and clearing
house centres 1961 1961
1960 1961 1960 1960 1961 1960
$000 $000 % $000 $000 %
Atlantic Provinces
Charlottetown ........ B OB el e 23,681 27,271 115.2 196,818 175,700 89.3
19zl IS do) | Ao PR S P S 49,197 57 784 N6 2 375,688 353,062 94,0
ElceNBRVIRElE L . ABeE Rl e <o 4,546 5,032 110.7 33,663 33,667 100.0
HBUNEEaN 9 - op s e A 220,633 248,211 H1785) 1,418,355 1527 281 107.3
MENGEONR-L e - e anayn Ao R 59,412 56,085 94.4 410,340 420,276 102.4
CEMGEIONT B, o\ o o - okt o . 90,750 106,484 11387/ k B 725,591 741,483 101.9
St WJohhlls, tne . Mo of o el BN . 82,988 93,083 112,2 559,666 604, 669 108.0
SN S e A R SR T 5,00 0 O IS 31,943 31,796 S0LS 215,757 213,629 99.0
Totals - Atlantic Provinces ., 563,150 625,135 111.0 3,937,878 4,063,767 1082
Quebec
[T e e R R S g 25,623 28,149  109.9 174,418 195,736 1 {2
Drummondville ......cceeeennen o 18, 321 23,321 127.3 120,930 140,463 116,2
Granby ........: " CIPR el 21,480 25,018 116.5 145,483 157,004  107.9
Montateady s o « o 2 IR - L (5 2 ) 6,302,913 | 18053 42,106,554 44,685,095 106.1
QuebeayClityvies, . 5 o marers s o rone 470,496 591,684 125.8 3,447,701 4,379 414 | 1270
SimHyaGinihel L . ¥l b deafls s oo o 27,799 33,009 TNBS7 174,301 215,180 wZ8E
Shawinigan Falls .....e000evunas 14,034 17,041  121.4 100,882 111,323 110.3
SIEEBIROOIIEF 2ue e iili oo age s 0 8 $000aen 49,823 57,444 5158, 343,145 384,078 ToINI
ThieePRivers 'S LM I8, |, 0.t 43,956 54,544  124,1 314,644 344,821 109.6
ValilleyBieldih .. 20N, .2 ol Rl LA ), 11,084 12,302 118150 82,622 84,803 102.6
Totails --. Quebec sm: & Saadeas i, 3995208 7,145,425 151%57 47,010,680 50,697,917 107.8
Ontario
BRATIIEOYA o o aie 0.0 ¢ 4.0% ayske o asiale o as : 61,163 58, 368 95.4 401,473 395,957 98.6
GRABRAM . ..e o 0e0caie Tuisia s oivioncons 49,894 62,705  125.7 358,293 378,442  105.6
Cornwall ......... it St 35,809 38,096 106.4 231,814 249,609 1107 /45r2
REREARL NN A |, o2 0 ets Benele arogaie s s »4 40,483 47,947 118.4 251,112 275,368  109.7
Gieliph ...l el L N 34,330 37,162 108.2 251.5:1:25 254 ,/358 102.5
HEMISEORN: . o J 2 Elorene ouesisiosRora o o s 463,959 529,811 114.2 3,321,993 3,389,105 102.0
RINGSEON +cvsvevscvsns s on i 42,566 46,296 108.8 295,246 318,951 10@8.0
R ECHEMEY & o o oeevseesoscseninaome 103,591 110,628 106.8 727,470 740,903 101.8
)Lt 1 LoTo I 315,490 331,837 105.2 1,954,863 2,110,017 1079
Niagara B . B b 42,549 44,483 104.5 298,090 297,575 99.8
OSERRE [1 o 11 aad | B i = 187882182 268,350 143.3 1,346,434 1,942,552 144.3
OCRal ok e ... | P - 396,833 511,776 129.0 3,095,790, 3,300,365 106.6
Peterborough .................. N 48,716 47,625 97.8 346,974 319,549 9251
PO RAR R “s. o5 ¢ « 7 oo on s R 31,479 33,592 106.7 210,807 228,39% 108.3
3 S (T (115 L S e e A I S 70,485 85,332 121.1 489,841 543,630 111.0
Sannitla Sl AT o BN LS Y. 55,126 60,852 110.4 355,448 400,808 112.8
Saulllt Site S M ieinr. - . rne . Fotibc 77,080 67,360 87.4 524,135 471,261 89.9
SudBunyl bmn din - ame ey oIy 51,924 61,164 1975 8 371,075 401,482 108.,2
EiEnine . Ll e e T, .. 15,578 16,979 109.0 108,729 115,693 106.4
TOrOTEoL S 8.k .5 & 3% e  w8mli7.0,1980, 8,249,716 101.0 60,133,446 61,675,514 102.6
W o L R R o WAz 2779 204,697 118.8 1,346,624 1,401,613 104.1

ToERll" - DBEaTS . s .. oo .. 10,46, 556 105914, PA6, - 104.3 76,420,782 79,214,146  103.7




[TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,

July 1961 and during the first seven months of 1961 with comparative figures for 1960,

Province and clearing Juty: BN Seven logihs
house centres 1961 1961
1960 1961 SCIT 1960 1961 Tota
$000 $000 7 $000 $000 7
Prairie Provinces
Brandon .......... [ ey = . ¥, 20,106 21,820 109.0 136,544 151,615 111.0
CHINC AT =, (.5, . . Y- i T 771,968 859,137 111.3 5,100, 604 5,775,644 ILEYs 2
BEMOnBE wr . « - - o s BB « & o a0 512,725 546,340 106.6 3,306,386 3,566,975 107.9
Lethbridge ........... il 40,233 40,810 101.4 279,250 286,091 102.4
V] T 51 (2 75 b o DR 5 S () 16,598 19,475 1M157.8 122,788 135,967 110.7
OO S ePlaWhe: By >0 < 300 iee fim® A b 36,402 29,719 81.6 231,851 220,002 94.9
PadimiEes Abert 'L . o L s . 19,415 18,506 95.3 128,008 138,794 108.4
Iy (s U T L AN 502,887 454,220 90.3 2,571,140 2,820,043 109.7
Saskatoonm ........... . fh e i | 93,405 100,833 108.0 603,573 661,896 109.7
£ it - e S B L S 1,605,397 1,684,074 104.9 10,138,654 11,796,126 116.3
Totals - Prairie Provinces ., 3,619,136 3,774,934 104.3 22,618,798 25,553,153 113.0
British Columbia
VAR VETNE I B | e ad sk 1,276,259 1,445,244 113.2 8,923,084 9,475,357 106.2
WHRREOVAREE £ 1 . s & swoms o Ly ey , 182,917 201,583 110.2 1,366,938 1,410,420 103.2
Totals - British Columbia .. 1,459,176 1,646,827 112.9 10,290,022 10,885,777 105.8
Grand Totals for Canada .. 22,508,220 24,107,097 107.1 160,278,160 170,414,760 106.3
TABLE 2. Cheques Cashed in 35 Clearing Centres, Representative Years
First Seven Months
" Atlantic Prairie British
Vg Canada Provinces Quebec Ontario Provinces Columbia
thousand dollars
1929...... 26,839,469 465,926 9,416,815 11,010,029 4,186,674 1,760, 024
1982, . .r. . 14,712,584 310,701 4,493,489 6,458,058 2,563,489 886,846
ORI Ly 17,051,439 362,164 5,564,383 7,937,676 2,133,114 1,054,102
19435 ¢ 29,873,333 704,960 8,620,144 13,971,551 4,743,823 1,832,856
1949..... 48,187,674(1) 1,249,365(1) 13,840,875 20,220,794 8,582,407 4,294,233
1950.~. .« 54,616,234(2) 1,467,169 15,632,518 28,565, 353/(:2) 9,285,772 4,665,421
1951...... 62,847,978 1,651,418 18,399,426 26,670,037 10,471,440 5,655,657
1) 577 0 70,619,391 1,728,618 20,166,339 29,772,355 12,472,806 6,479,273
1958 aie 79,510,622 1,945,814 21,826,339 35 0208772 14,097,643 6,619, 054
NISE AL e 84,196,848 2,001,407 24,306,766 37,441, 844 13,597,183 6,849,649
1955E Ao 90, 300, 232 2,020,148 26,706,522 40,615,068 13,924,398 7,034,095
1956..... 109,732,839 2,353,554 32,949,177 48,789,007 17,047,320 8,593,782
1957..... 119,202,411 2,381,589 34,907,253 53,998,466 18,422,064 9,493,038
L5 BN R 124,211,397 2,491,358 35,622,705 57,486,718 19,409,936 9,200,680
LI5G 4y o 4 142,160,691 2,899,553 39,931,083 68,088,735 21,134,999 10,106,320
1960.... 155,603,633 3,115,952 45,897,400 73,681,462 22,618,798 10,290,022
1961..... 165,076,539 3,287,709 49,448,587 75,901,313 25,588, 153 10,885,777(3)
Percentage increase 1961 (35 centres)
Over 1929 515.0 605.6 425.1 589.4 510.3 518.5
1938 868.1 807.8 788.7 856.2 1,097.9 932.7

(2) Cornwall data as of May, 1950.
(3) New Westminster data included in Vancouver, since March, 1961.

(1) Includes debits in St. John's Newfoundland, since April, 1949,
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TABLE 3. Cheques Cashed - Distributed by Type of Accouni .
Current accounts Savings accounts Pesgnel JRdyiing
accounts
Economic area and
clearing house centres July July July
1960 1961 1960 1961 1960 1961
thousand dollars
Atlantic Provinces
CHAT LGECOEOWIY: 0\ o & oinels aisis siain s 21,610 24,999 1,865 1,983 206 289
BRedeniEtion, & .c .« .o v s s e fee 46,725 54,284 2,216 2,545 256 344
GCEAGBUBAY, . o <le o0« 7« Koo cloglagenit. 4,170 4,568 342 421 34 43
L5 T e o S N oxe /5T SR Y 208,869 233,666 9,907 11,948 1,858 2,897
RGO Sroxi s 5 akeis' s oxs aforols Tore s Whaye o 56,381 52,743 2,744 2,887 287 455
Sadat-John .......0. .. TEh iP5 85,290 99,690 5,018 6,170 442 624
SEERNEEDNE, ... . ..o Lo gty s 78,648 87,704 3,898 4,752 442 627
Bdneyi-y. | . 1 Wi, . s 30,277 30,058 1,449 1,423 216 35
Totals - Atlantic Provinces. 531,970 587,712 27,439 32,129 3,741 5,294
Quebec
GG 0 e S P S 22,783 25,846 2,663 2,141 177 162
Drummondvidle s . « o oo dd sitere & 17,229 21,686 1,065 1,596 28 39
GIEEDDI, s .0 5N o1 ek s, 7 ST 20,269 23,156 7! 1,726 83 136
MonBGeRaIl o o i A ale Rpiel ~OMSHANAST 6,062,215 199,847 226,075 12,283 14,623
Quebeq (BIEL i . .ok oo ¥ois o o sisis s 451,778 569,882 18,230 21,137 489 665
S HvaciniEle .\ W8 b0 T e 20,915 254702 6,864 7 4287 19 20
Shawiniigan Falils & . v % o . . 0 12:5558 15,388 1,388 1,540 88 L -
Sherbrooke ............ L, " 45,285 53,449 4,431 3,838 107 1587
Three Rivers ........... A gE: & 41,065 50,730 2,816 St/ 5) 75 95
ORIk RHIA s ofs oTet o ehe ainss Ao @3 9,657 11,005 1,394 1,259 33 38
Totals - Quebec .,.......... 6,145,996 6,859,059 239,825 270,318 13,382 16,048
Ontario
BraglEEart #. .. 5. . o0 .s ety S 56,722 53,370 3,893 4,364 547 634
ORARREIIE, & .o « oams o opn agesiie ofs « 8- 46,597 59,457 3,082, 2,909 264 339
EOTRWATI .. < et e oo oreies DI 32,636 34,754 2,940 3,138 233 204
ot WL iam) & ... .. 4. A 37,485 44,457 2,622 3,059 376 431
EnE Il S S I e Y 5 30,602 32,742 3,395 3,865 333 555
HEIHORET =% o1« ‘o oy tyomsmnte o shogonegs Lo 428,568 488,101 31,567 36,404 3,824 5,306
R e A T IR S At 36,247 39,587 5,706 Da i 614 782
| BT T, AR e U R e § 97,638 102,084 5,182 7,025 771 1,509
GNNS50S e . RS~ STeRsle 8 o 298,249 311,344 15,015 18,193 2,226 2,300
Nl FaaWEAls . o L. . .o eaes core 38,165 39,522 3,986 4,403 399 558
QSHERAPISL AL, | L, et as. g 8. 180,903 261,396 5,824 6,303 506 651
(02 S P S Y Y = 348,478 452,362 44,706 54,432 3,649 4,982
Peterborough ....... AT 44,206 42,785 4,074 4,281 435 559
Poxt Anghurs 1. ..l ... saces 28!251 293707 2)903 3)46(‘ 326 421
SIE R CAERAGINGS. 5. R oo ool o 64,754 76,850 5,204 75512 527 970
STl 5 LoV it . okt Soherolye 50,710 55,598 3,890 4,608 527 646
Shulit: iSife. * Matie | .5 o satrere s s » FUle) GANZNT 4,683 4,537 424 546
GUOBUET S e o, . M s i s ves 44,760 52,481 6,699 7,984 464 699
M TS ERiivs o cless tox et arsnararotome o ars 13,607 15,104 1,932 s 8kl 39 64
RO TRl . - ioiots ofe ofe Shoreke o ivs 1 SDS0R0 7,912,066 218,224 301,420 24,398 36,200
Miindsor a0, L i N P 156,184 187,763 14,565 15,269 1,530 1,663

Totals - Ontario ...... S )5 )7/ O e ) (8 515 5%/5) 4 450,039 500,958 42,412 60,06




TABLE 3. Cheques Cashed - Distributed by Type of Account

Current accounts

Savings accounts

Personal chequing

accounts
Economic area and
clearing house centres July July July
1960 1961 1960 1961 1960 1961
thousand dollars
Prairie Provinces
[ DT i A A S o 17,859 19,413 2,020 2,116 228 291
CRNEATRT SO Tt . e eitel oilel <o 729,098 820,538 39,542 34,246 3,328 4,353
ERMOGIEGR] 53 ool Saisofe sithe oo e o « 486,538 516,784 21,849 24,437 4,338 5,109
L elehs Lo oot B e 375 502 37,901 2, 537 2,416 350 493
Medicine Hat ......ccc0c0reess 14,889 17,264 1,524 1,923 186 288
Moose Jaw ...... o008 o Jdo o6 d 32,730 26,797 3,446 2,645 226 277
B iGENASIBBIGE . | o, o oefe o rorehonend 17,834 16, 865 1,424 1,463 156 178
Regina =88 % . ey fofex ond o 493,048 444,097 8,700 8,453 1,89 1,670
SaskatoontBml.. L olh Gl aiek s e 86,245 92,625 6,146 6,889 1,013 1 #8i9
WO TS B RN SIS ) Sate o eto) e o o to = ek 1,566,760 1,640,806 33,305 36,783 Sy, 882 6,485
Totals - Prairie Provinces . 3,482,513 3,633,090 120,327 121,371 16,296 20,473
British Columbia
MADCOUVEI .o, et oo - farsle e 550G 1,178,870 1,349,227 85,481 80,080 11,908 15,887
VHLC COTREMIE -0, Sl . - lofils ogelors's.o oe 170,051 185,365 11,385 14,114 1,481 2,104
Totals - British Columbia ., 1,348,921 1,534,592 96,866 94,194 185389 18,041
Grand Totals for Canada .. 21,484,505 22,968,210 934,496 1,018,970 895:2201L * MI9), QN7
TABLE 4, Cheques Cashed Against Current and Savings Accounts
Current accounts(1) Savings accounts
Cheques Turn- Cheques Savings Turn-
cashed Deposits(2)  gyer cashed deposits over
thousand dollars
IS INETLS gao0 oo o o 3o 0 086 oo obB 244,284,873 4,212,349 57.99 11,958,344 7,696,616 1.55
MO TR RS, <tin 5 2 o 5oehe sisiole Tanslsiensye sher 205mMIEINIB59 4,067,321 65.39 11,840,378 7,701,144 1.54
1960
LS MRS 6.0 A B o8 t o THoDOO J 21,573,723 4,046,820 63.97 934,496 7,706,080 1.46
£50%0 adeio 56 SRR a0 - B6 do k 21,820,075 4,011,664 65.27 . 100135769 47,750,532 1557
S EGaR 0 0w g BdAG000 oo N0 21,243,162 4,111,470 62.00 950,889 7,822,213 1.46
OB * 38 o0 Ao 3 ¢ Aol A 22,555,959 4,291,362 63.07 901,042 7,940,917 1.36
OV er S e L - L . - I 22,787,754 4,272,019 64.01 1,282,210 7,875,145 1.95
Dec. ..coiasecsceccranancsnes 23,908,707 4,296,931 66.77 1,068,311 7,767,350 1.65
1961
JAS T RN S e ceerereas 22,808,160 4,237,880 64.58 916,418 7,872,442 1.40
DB o0 003 GO b OGN 0 550 5 21,323,883 4,020,207 63.65 857,037 8,025,140 1.28
Mar, 0o WS o o6 36 6 o - oo G 23,932,633 4,017,575 71.48 973,123 8,161,943 1.43
N9he 480 - ool 006 M o o oD 5 ot 21,472,789 4,018, 045 64.13 960,485 8,296,978 1839
IR G & L0800 o o B eio D o 25,026,882 4,033,170 74.46 1,175,684 8,347,100 1.69
< TR o Bole o Al - B0 o s O 25,735,823 4,159,514 74,25 1,124,746 8,367,054 1.61
SNy s R Lo =) e nake] See, o 21 o 23,088,127 4,288,909 64.60 1,018,970 8,466,305 1.44

Note:

(1) As of June 1957, includes cheques cashed against personal chequing accounts.
(2) Revised to exclude federal government deposits,
Turnover in the monthly section is placed on an annual footing.



TABLE 5. Selected Economic Indicators

Current month Period to date
Same Latest Same Cumulative
month month per Per period total(l) for Per
1960 col. (a) centage 1960 period ending centage
Month change per col. (a) change
(a) (b) (c) (d) (e) (f) (8)
Industrial production - Totals ......... 1949=100 June 178}, 3 1785811 + 332 168.9 167.6 - 0.8
Manufactures ....... S S Ny S ] June 157.0 160.7 + 2.4 150.9 148,2 - 1.8
MG . o o8 Raa o I e L e ¥ June 2582 276} +: ' 5182 251.8 251,7 -
Manufacturing - Inventories ............ million $ June 4,275.6 G 2000017, =1r JIE\ - - -
Shipments ....... b o " June 2,070.6 2,053.5 - 0.8 11,641.2 11,405.4 - 2.0
Employment - Industrial composite ...... 1949=100 June 123.0 200 = JIE6 116.8 114.1 - 288
Manufacturing ......... .0 a4 June 19162, 2 1LTH (R o B 3 § 10957 106.4 - 3.0
Payrolls - Industrial composite ........ 4 June 218.2 EI2ISIN ekl | 2108 206.3 208.4 - R (0]
Average weekly earnings " ............ dollars June 75.74 78.59 + 3.8 75.49 77.86 oM il
Average hourly earnings - Mfg. ......... X June it 29 INSRI o P2 1,278 1.83 31 248
Average hours worked per week - Mfg. ... hours June 40.4 (AL s S 7) 40.4 40.5 &El L2
Building permits - 57 municipalities ... thousand $ July 75, 102 108,445 + 43.3 480,885 545,322 + 13.4
New dwelling units completed(2) ........ number June 6595511 6,869 + 4.9 43,423 34,562 - 20.4
Tons loaded: . asss. : P O AR T e.e.. thousand tons July 12,806 125488, ~% 2149 74,782 70,969 - 5.1
Operating income - Canadian rlwys. ..... million $ Apr. 1.4 Dr. Gl | = 253 1.9 Dr. 6.1 - 6.8
Repall tTade = ROLAILS . auere s oommie oo mos s U June 1,424,6 1,485.9 + 4.3 7485387 7,883.9 + 0.4
Department stores ..... 00 A June 112.4 RRLBRSH + - 554 625.0 645.2 St | B
11 e of of: AR O i Al (N ooy T e Ly Apr. 358.5 436,1 + 21.6 LR 1,664.6 + 2.8
Tl e S A T . . et " Apr. 476.9 438,7. - 8.0 1,803.1 1,725.0 -'4,3
GlonsumeX' price Andex ®. ;w07 gee . .. 1949-100 July 127 .5 129005 S 2 127.4 129.0 ot IS
Wholesale prices - General ............. 1935-39=100 July 232.4 234,00 + 057 231.2 23, 7 + 0.2
Farm products ....... & July 228.4 2062 =SSk 224.5 216.8 - 3.4
Common stock prices (Investors® index) . i July 243.6 RS -+ 3ily0 249.1 302.1 oty 2l 3
Cheques=cashed ™ 5w 0. ik oo vsso. o ik eeve million $ July 22,508 26 M@g7" -+ 160,278 170,415 + 6.3
Three month Treasury Bill yield ........ percent July 3.13 2,61 - 16.6 3.66 3.05 - 16.7
Dl idenIMEEmMEnES Wt n. s rors o ofe’s o o o0 Ve o .. million $ July 700 0] 73.9 + 4.1 521 a5l 498.7 - 4.3
Total currency & chartered bank deposits yi June 5,787 6,312 + 9.1 5,647 6,077 + 7.6
(Ex. personal savings deposits)
General banklloans. s o i ofeaneiais » o oo+ Coc ) June 5,342 5,678 + 6.3 5,168 5,433 Skl
Federal - Expenditures .........ceoveeuo % July 466,.5 507.4 + 8.8 1,642,.7(3) 1,835.4(3) + 11.7
REVEOUESE. (" . 5% e Widoi o, » o 1 July 518.0 509.4 - 1.7 1,850.4(3) 1, 840.3(3) - 0.5

(1) An average for the period is shown for items to which a cumulative total is not applicable.
(2) Towms over 5,000 only.

(3) Totals for elapsed portion of fiscal year.
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