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CHEQUES CASHED IN CLEARING CENTRES

-

AUGUST, 1961

The value of cheques cashed in the 51 clearing centres during August totalled
$25,259 million, 10.6 per cent higher than for the same month last year. Debits in
British Columbia showed a gain of 19.5 per cent and payments in Ontario advanced by
14.0 per cent. Value of cheques cashed in the Prairie Provinces rose by 10.9 per
cent and in Quebec by 4.3 per cent, Payments in the Atlantic Provinces recorded an
increase of 3.1 per cent.

The Centres

Forty of the fifty-one centres showed a higher value of cheques cashed than in
the corresponding month in 1960. Payments in Montreal rose by 2.3 per cent and in
Toronto by 15.2 per cent. In the Western regions, value of cheques cashed in
Winnipeg rose by 2.9 per cent and in Vancouver by 27.7 per cent.

First Eight Months

The value of payments by cheque during the first eight months of 1961 was 6.9
per cent higher than for the same period of 1960, Debits in all five economic
regions rose in this comparison. Value of payments in the Prairie Provinces showed
an increase of 12,7 per cent and debits in British Columbia advanced by 7.6 per
cent, Quebec by 7.4 per cent, Ontario by 4.9 per cent and the Aflhptic Provinces by
3.2 per cent. P o o3

i

The eight month total for the original 35 centres was 876 per centgreater

than for the corresponding period of 1938, and 522 per cent above that for, the same

months of 1929, \ "
I . _(’k‘ \

Deposit Turnover N ' J~*;>>
The turnover of current deposits (compiled on an annual Bhﬁgs) was 67.97/

compared with 65.27 for August last year., The turnover of saving§”hc59un§s on the
same basis was 1.49 as compared with the August 1960 ratio of 1.57%_ F 4

Economic Setting

The majority of the general indicators of economic activity were above their

1960 level. In the first seven months of 1961, the index of industrial production
and manufacturing output were below their respective levels for the same period of
1960. Mining production showed a slight increase. Non-agricultural employment

and manufacturing employment were also below their 1960 level. Composite payrolls
showed a gain of 1.3 per cent and average weekly earnings one of 3.1 per cent. The
consumer price index for the first eight months showed an increase of 1.3 per cent
and there was little change in wholesale prices.

Prepared in the Business Finance Divisionm

6602-509-81

Rouer Dunamer, FR.S.C, Queen's Printer and Controller of Stationery., Ottawa, 1961



TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
August 1961 and during the first eight months of 1961 with comparative figures for 1960

August First eight months
Province and clearing
house centres 1961 1961
1960 1961 1960 1960 1961 1960
$000 $000 % $000 $000 %
Atlantic Provinces
Charlottetown ......eceveeevness 26,883 30,524 113.5 228 V0L 206,224 92.2
Frederdicton, . i sxrivore s oxslolalolsnd 45,927 50,589 ) 0] g2 421,615 403,651 95, 7
GLAICErBAY! wrave g eiare ororsrerersrsnge exerars i 4,894 5,140 105.0 38,557 38,807 100.6
Halifax ........ D O 195,329 223,324 114,3 1,613,684 1,744,605 108.1
Moncton ........... s N 61,360 59,892 97.6 471,700 480,168 101.8
Saint John ...... M o T T 122,225 104,286 85.3 849,816 845,769 99,5
St. John's ...... OO oo o0C TR s1e 91,796 97,905 106,7 651,462 702,574 107.8
Sydney ....ciiniieniinenn, oass < [Manene 35,905 31,036 86.4 251,662 244,665 97.2
Totals - Atlantic Provinces .. 584,319 602,696 103,1 4,522,197 4,666,463 103.2
Quebec
Chicoutimi ..... ololoisl - FEPTE FY. 5 = 27,898 29,841 107.0 202,316 225,577 111.5
Drummondville ......cc0cvunn. 300 18,678 21,946 BISF='S 139,608 162,409 1556x,3
Granby ,...ieiviininnnnnns o o EXOReRe 24,012 25,215 105.0 169, 495 182,219 107.5
Montreal .............. [ 6,224,940 6,367,758 102.3 48,331,494 51,052,853 105.6
Quebec City ....... 000 o oo o 615,976 746,684 121.2 4,063,677 5,126,098 1.26% 1
St. Hyacinthe ..... 50008 00 o 28,280 32,121 113.6 202,581 247,301 122.1
Shawinigan Falls ,.,............ 15,610 16,797 107.6 116,492 128,120 110.0
Sherbrooke ...... ooiofe)e Wover o o KNI 52,385 61,772 117.9 395,530 445,850 . 7
TheesRHVEDS [. o o2 Lomle saleiocola a5 6 50,810 56,618 111.4 365,454 401,439 109.8
Valleyfield ........... S opae 12,103 12,926  106.8 94,725 97,729 103.2
Totals - Quebec .............. 7,070,692 7,371,678 104,3 54,081,372 58,069,595 107.4
Ontario
Brantford ........... e o 59,054 56,793 96,2 460,527 452,750 9848
Chatham ............cc0iiiunnnn 52,682 53,227 101.0 410,976 431,669 105.0
Cornwall ,...... P o S e ] 33,857 43,627 128.9 265,671 293,236 110.4
Fort William ........ o X5 of5] »l ¢ afonens 41,610 42,948 103.2 292,722 318,316 108.7
(G) [T o S ——— 34,336 35,461 103.3 285,461 292,819 102.6
Hamilton ........cc00e.. cevsenas 468,764 515,964 110, 1 3,790,756 3,905,069 103.0
KInpsiton Jyys. .. ¥ LY « 2.5 « a9 42,483 48,885 115.1 337,729 367,836 108.9
Kitchener ........... seveseaenre 96,416 109,690 113.8 823,886 850,593 103.2
Londonl | ouireie e cuirine alors arerels sienemonsnons 301,418 317,551 105.4 2,256,281 2,427,568 107.6
Niagara Falls .. ..coeee adeeen b 46,021 42,180 O 19%y/ 344,111 339,755 98.7
Oshawa ............ SCEL - ()Mo 0 12827718 176,407 143.1 1,469,712 2,118,959 144,2
OBEAWA o ionere o o exerers «poxenepsmeresorors s 00 450,072 496,340 LIOLS 3,545,862 3,796,705 107.1
Peterborough ,..... oo a0 o PR 47,857 48,186 100.7 394,831 367,735 93.1
Pobt Axthar ;.o oo.v. o G0 o O 8 34,499 37,168 107.7 245,306 265,562 108, B
St. Cathariues .........cie00eee 71,490 76,246 106,7 561,331 619,876 110.4
Sarnia ............. SO O e 54,257 63,721 117.4 409,705 464,529 113.4
Sault Ste. Marie ............... 62,378 65,882 105.6 586,513 537,143 91.6
SUADMGY miixe »oxexedione ok XY G LG 56,549 60,573 107,1 427,624 462,055 08 1
Timmins ... cvovevanns 56 CooN000 00 16,658 16,551 99.4 125,387 132,244 105,15
TOBONED: Jdaeichiciit oo b o T2 . PP, 7,830,690 9,020,737 115.2 67,964,136 70,696,251 104.0
Windsor .......... oo co B ole o000 172,947 184,035 106. 4 1,519,571 1,585,648 1045
Totals - Ontario ....... vee... 10,097,316 11,512,172 114.0 86,518,098 90,726,318 104, ¢




TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,

August 1961 and during the first eight months of 1961 with comparative figures for 1960

Province and clearing August First eight months
house centres 1961 1961
1960 1961 1960 1960 1961 1960
$000 $000 V2 $000 $000 )
Prairie Provinces
BRandons 5 «ersrersisreresresisre ssrere 21,478 22,283 103.,7 158,021 173,898 110.0
Calgary ............ B00 00 RN 650,150 941,439 144.8 5,750,754 6,717,083 116.8
Edmonton .......00.. WD o 525,336 574,661 109.4 31,1881 57242, 4,141,636 108.1
Lethbridge .........ccucvuuns . 41,339 291,329 95,1 320,590 325,420 101.5
Medicime HaE .. sbm menshise s 19,584 20,567 105.0 142,371 156,534 109.9
Moose, JBW ok - fhoxetene = o okoms Hebesoie 33,220 29,512 88.8 265,071 249,514 94,1
Prince Albert ............. ooo 20,857 21,638 103,7 148,865 160,432 107.8
Regina ....... 0ODDO00D00B0 00 0T 347,986 339,600 O¥iEs'6 25191195,15247 3,159,643 108.2
SASKALOOM . v.'vvvevnonsrncenns . 102,650 101,470 98.8 706,223 763,366 108.1
Winnipeg ....veevvneees SPTERORRRI (a0 ] 1)) 5] 1,759,388 102149 11,848,597 13,555,514 114.4
Totals - Prairie Provinces . 3,472,543 3,849,887 110.9 26,091,341 29,403,040 L1227
British Columbia
VanCOUVeT L ..visruevnannnanone 1,322,259 1,688,090 12V, 7 10,245,343 11,163, 447 109,0
VH@torita . ..b¥ k. i serereramie o ¥els.e 286,715 234,637 81.8 1,653,653 1,645,057 99.35
Totals : British Columbia ,. 1,608,974 1,922,727 119.5 11,898,996 12,808,504 107.6
Grand Totals for Canada .. 22,833,844 25,259,160 110.6 183,112,004 195,673,920 106.9
TABLE 2. Cheques Cashed in 35 Clearing Centres, Representative Years
First eight months
Atlantic Prairie British
L Akl Provinces Salise Ontario Provinces Columbia
thousand dollars
19290 .o, 30,506,539 530,149 10,699,164 12,415,540 4,874,468 1,987,218
1932, ..... 16,828,259 352,530 5,134,893 7,352,236 2,969,971 1,081,629
1938 ..... 19,422,568 415,420 6,344,430 9,010,207 2,440,864 1,211,646
1943 5 33,893,599 796,682 9,835,878 15,718,218 5,452,555 2,090,266
1949 ..... 54,634,880(1) 1,447,600(1) 15,624,258 22,882,771 9,779,849 4,900,401
1950 ..... 62,174,494(2) 1,684,993 17,781,534 26,781,881(2) 10,648,380 5,277,705
g5 .. 71,919, 506 1,875,388 21,019,874 30,424,421 12,104,712 6,495,112
1952 ..... 80,137,563 1,961,164 22,798,397 33,805,276 14,282,850 7,289,877
1953 ..... 89,569,721 2,211,751 24,610,728 39,041,931 16,158,361 7,546,950
1954 ..... 95,374,558 2,272,627 27,622,854 42,227,596 15,483,096 7,768,385
1955 ..... 103,765,063 2,322,480 30,668,774 46,408,478 16,167,224 8,198,107
1956 ..... 125,563,099 2,688,191 37,607,833 55,600,512 19,725,127 9,941,435
1957 ..... 134,957,335 2,774,964 39,569,106 60,842,817 20,966,310 10,804,139
1958 ..... 141,127,093 2,827,664 40,378, 352 65,309,806 22,049,835 10,561,436
1959 ..... 161,341,856 3,311,088 45,335,730 77,074,451 24,160,602 11,459,985
G0N ... . 177,829,308 3,586,662 52,790,701 83,461,608 26,091, 341 11,898,996
86l ..... 189,649, 297 3,773,116 56,624,801 87,039,836 29,403,040 12,808, 504(3)
PYercentage increase 1961 (35 centres)
Over 1929 o2 .7 611.7 429,2 601.1 503, 2 544
1938 876.4 808.3 792.5 866.0 1,104.6 957.1

(1) Includes debits in St. John's Newfoundland, since April, 1949.
(?) Cornwall data as of May, 1950.
(3) New Westminster data included in Vancouver, since March, 1961.



TABLE 3. Cheques Cashed - Distributed by Type of Account

Personal chequing

Current accounts Savings accounts
accounts
Economic area and
clearing house centres
August August August
1960 1961 1960 1961 1960 1961
thousand dollars
Atlantic Provinces
Charlottetown ........ SRYWR. ajage 25,329 28,492 1,347 1,768 208 264
Fredericton .........cccnvenn 43,496 47,974 2,134 2,299 297 316
Glace Bay ....ceeernenennnnnnnn 4,443 4,686 420 409 31 45
HaNMUEAX. 1018y «ionaiomaisionsiois oisieioms one o s 183,584 207,247 9,744 13,059 2,001 3,018
Moncton ...... ) « P Wexenel o (oke Ao XOA N 58,300 56,510 2,754 2,875 306 507
Saint John ....iievenccenennen 116,541 97,225 5,187 6,406 498 655
St. John's ......... oo C ot 817y 191 92,402 4,095 4,761 509 742
OVANEBY) 4 ichunsaikorsss o orslorsTonefshonsiolonsioe 33,984 29,192 1,680 1,539 240 305
Totals - Atlantic Provinces. 552,868 563,728 27,361 33,116 4,090 5,852
Quebec
Chicoutimi .....evvvrrnnveennn 25,863 27,608 1,877 2,080 158 1'58
Drummondville ....cceceeeeeonn 17,609 20,698 1,044 L2112 24 36
Granby ............. A o0 PR OB 22,572 23,214 1,343 1,900 97 101
Montreal ........ P O O0CO@ CO00C . 6,013,938 6,123,156 197,817 229,452 13,185 15,150
Quebec City .....ieenenncnnnna 596,688 719,005 18,761 26,976 528 702
St. Hyacinthe ........ccovenen 22,260 25,550 6,001 65,55 19 243
Shawinigan Falls ............. 13,987 15,160 1,534 1,541 89 ab
Sherbrooke ..........0000eune . 48,665 56,883 3,610 4,752 110 13
Three Rivers ..... 47,124 52,008 3,614 4,501 73 104
Valleyfield .....cccieveennnnn 10,583 11,394 1,486 1,493 33 3
Totals - Quebec ......ovvuns 6,819,289 7,074,676 237,087 280,458 14,316 16,544
Ontario
Brantford ........ siexsxsiexsi X Tess o 54,792 51,833 3,750 4,325 511 635
Chatham .......ccvvvevenaconnn 49,268 49,607 3,097 3,255 318 365
Cornwall ... ... ciiunennnnnnn 30,682 39,680 2,985 3,737 191 210
Fort William ........c.e0ueunn 37,957 38,700 3,254 3,761 399 487
Guelph L.i..iiivnnineennnnenans 30,516 31,411 3,476 3,642 343 408
Hamilton ......civnreeninennenn 432)363 [‘75)819 32:487 35)069 3)911‘ 5,076
Kingston .....coveevnenennnnn. 35,993 40,449 5,852 7,473 638 963
Kitchener ,......ceeovveeennne 90,497 102,295 5,116 6,350 803 1,045
London .uuiieieiieniaiaronceann 284,597 298,328 15,075 16,904 1,746 2,319
Niagara Falls ,....... S0CCECTo0 41,406 37,235 4,196 4,353 420 592
Oshawa .....ovvvrvnnencnnonnns 116,108 169, 500 6,710 6,247 460 660
OLLAWE +vuveennnronccnnnaeasss 401,131 439,147 44,764 51,830 4,176 5,363
Peterborough .........vevvunn, 43,179 42,962 4,243 4,688 436 536
Port Arthur ,........cc000n0urs 31,098 33,150 3,069 3,532 331 486
St., Catharines ..........ce... 64,171 67,778 6,591 7,519 727 949
Sarnia ....... R C 0 0 o 49,339 58,115 4,358 4,920 560 686
Sault Ste. Marie ........ e 56,981 59,614 4,987 5,667 411 601
Sudbury ...... I Y— 48,920 51,847 7,138 8,039 491 687
Timmins ,......... - —— 14,664 14,452 1,952 2,022 42 77
TOTONEO v veveeenvennnsevaneas 1,458,316 8,664,972 345,724 324,490 26,650 31,275
WENASOR GierevatenehitonssonsFonelolossteTonelols . 157,424 167,574 14,154 14,565 1,369 1,896

Totals - Ontario ........... 9,529,402 10,934,468 522,978 522,388 44,936 55, II¢




TABLE 3. Cheques Cashed - Distributed by Type of Account

Personal chequing

Current accounts Savings accounts

Economic area and Accounts
clearing house centres August August August
1960 1961 1960 1961 1960 1961
thousand dollars
Prairie Provinces
Brandon ............... aRoEeTersieks 19,160 19,865 2,087 2, 169 231 249
Cali S ALYy HeFenaroie ok ors¥o) « + = sverugmpe S 612,436 903,094 33,872 834218 3,842 5,127
Edmonton ......ocecevnnuveanns 497,619 543,259 23,524 25,698 4,192 5,704
Lethbridge ......v00eeun. PR 38,374 36,163 2,592 2,686 373 480
Medicine Hat ........c0c0vnunn 17,533 18,306 1,865 2,015 187 246
Moose Jaw ........ T et o s 30,386 25,646 2,608 3,571 226 295
Prince Albert ............ I | 19,255 19,866 1,433 151557 169 215
ReERINE o o1l 510 oxorencisPs «7s » 00000E e 336,492 329,364 9,612 8,547 1,882 1,689
SESKATQORN, & upits o sraxsohs (thepelonsmonsre o 92,760 93,066 8,745 79109 1,145 155295
Winnipeg ..eveeeeeerencnvronan 1,666,813 1015 ,1882 36,916 36,784 6,214 6,772
Totals - Prairie Provinces ., 3,330,828 3,704,461 123,254 123,354 18,461 22,072
British Columbia

Vancouver ....ceeeevecsscnanes 1,222,350 1,585,116 87,432 87,017 12,477 15,957
Vi'ctomia BYE Peprelel. ... . o 269, 344 214,958 15,657 17, 98V/72 1,714 2,307
Totals - British Columbia ., 1,491,694 1,800,074 103,089 104,389 14,191 18,264
Grand Totals for Canada ,, 21,724,081 24,077,407 1018} 769 1,063,705 95,994 118,048

TABLE 4. Cheques Cashed Against Current and Savings Accounts
Current accounts(1l) Savings accounts
Cheques . Turn- Cheques Savings Turn-
cashed Deposits(2)  gyer cashed deposits over
thousand dollars

Y958 .. op e 80000000 e00es 244,284,873 4,212,349 57.99 11,958,344 7,696,616 1.58

IGEE . . SRR 75« casadle - caTOKS 265,969,659 4,067,321 6589 11,840,378 7,701,144 1.54
1960

ATIO). w I NN " n ) . TN N Pn. 21,820,075 4,011,664 65,27 1,013,769 7,750,532 150

SEPRIFwaFv L . CEET v w 21,243,162 4,111,470 62.00 950,889 7,822,213 1.46

0rTe JE ST o JOSEIA, R o - o oF 22,555,959 4,291,362 63.07 901,042 7,940,917 1.36

NOMA oo ovvme o astonesiosssns 22,787,754 4,272,019 64.01 1,282,210 7,875,145 ABCIES

DEEL: FFY. aXon PR NN Ex: - 23,908,707 4,296,931 66.77 1,068,311 7,767,350 1565
1961

L R R 22,808,160 4,237,880 64,58 916,418 7,872,442 1.40

EELS | iael el e wxsae - - S 21,323,883 4,020,207 63,65 857,037 8,025,140 1.28

MANG. .. ueeomes e e amee s e 23,932,633 4,017,575 71.48 973,123 8,161,943 1,43

ADE. F-ARRE - | o ea kel T 21,472,789 4,018,045 64.13 960, 485 8,296,978 1.39

TR R SSRRR_—— <, RE. 25,026,882 4,033,170 74,46 1,175,684 8,347,100 1.69

JUDEr . L | - TR - TR 25,735,823 4,159,514 74.25 1,124,746 8,367,054 1.61

17717) v N J =" g 23,088,127 4,288,909 64,60 1,018,970 8,466,305 1.44

AGELL BrT e PR s, ool - CRRoseke 24,195,455 4,290,689 67.67 1,063,705 8,586,072 1.49

(1) As of June 1957, includes cheques cashed against personal chequing accounts.
(?) Revised to exclude federal government deposits.

wote:

Turnover in the monthly section is placed on an annual footing.



TABLE 5. Selected Economic Indicators

Current month Period to date
Same Latest Same Cumulative

month month per Per period total(l) for Per
1960 col. (a) centage 1960 period ending centage

Month change per col. (a) change

(8) (b) (c) (d) (e) (f) (8)
Industrial production - Totals ....... .. 1949=100 July 161877 167.3 + MBLS 167.8 167.6 - 0.1
ManUFACtUTES «vveveneenennerreennrnnns " July 143.9 149.0 + 3.5 149.9 148. 4 - 1.0
)5 (L L TSNS M, 98.5T" 05 0 0 0 0. 0 I 0. T " July 263,1 265.9 )TN0 253. 4 253.7 0.1
Manufacturing - Inventories ............ million $ July 4,242,7 §4,197.9 - 1.1 = 3 o
Shipments .............. " July 1,859.5 1,965.7 + 5.7 13,500.8 13,445.7 - 0.4
Employment - Industrial composite ...... 1949=100 July 121.9 122.4 + 0.4 117.5 115.3 = 1989
Manufacturing ....... X " July 110.2 110.8 + 0.5 109.8 107.1 - 2.5
Payrolls - Industrial composite ........ " July 217.8 225.0 + 3.3 208.0 210.8 + 1.3
Average weekly earnings " ........0.... dollars July 76.28 78.30 + 2.6 75.60 77.92 3z
Average hourly earnings - Mfg. ......... " July 1,77 1.82 + 2.8 1.78 1.83 + 2.8
Average hours worked per week - Mfg. ... hours July 40.6 40.6 - 40,5 40.5 -
Building permits - 57 municipalities ... thousand § Aug. 79,366 89,073 + 12,2 560,251 634,544 + 13.3
New dwelling units completed(2) ........ number July 6,564 6,257 - 4.7 49,987 40,819 - 18,3
Tons loaded .......... RN - [ - X -t thousand tons Aug, 13,304 12,845 3 BiS 88,086 84,250 - 4.4
Operating income - Canadian rlwys., ..... million $ June 4.7 bpr. 3.9 = @23 10.8 Dr. 7.8 - 27.8
Retail trade - Totals .....c.vcinencnnene ul July 1,364.8 1,376.4 + 0.8 9,218.5 9,260.4 + 0,5
Department StOres ....... " July 94,2 99551  +1 5.6 719.2 744, 7 #= Bl
EXPOTES «seuenrenennenennnenneeeensennns = May 474,2 448,1 - 5.5  2,092.9 2,112.7 + 0.9
IMPOTELS teeueennanuenseanassocasonannnns u May 516.0 549.5 + 6.5 25 19541 2,275.1 - 1.9
Consumer price index .......cc.vvueens .. 1949-100 Aug, 127.9 129,1 + 0.9 127.4 129.0 # .3
Wholesale prices - Genmeral ............. 1935-39=100 Aug, 230.5 234,5 + 1.7 231.1 232.1 + 0.4
Farm products ....... = Aug. 216.3 214,6 - 0.8 223.5 216.5 - 3.1
Common stock prices (Investors® index) . - Aug. 249.3 327.6 + 31,4 249, 2 305.3 + 22.5
Cheques cashed ....eeurneeeneereaneenens million § Aug. 22,834 25,259 + 10.6 183,112 195,674 + 6.9
Three month Treasury Bill yield ,....... percent Aug, 2,66 2.48 - 6.8 3.54 2,98 - 15,8
Dividend payments .........cececenenenn. million $ July 71.0 73.9  + 4,1 521.1 498, 7 - 4.3
Total currency & chartered bank deposits " July 5,822 6,386 + 9.7 5,672 6,121 7 )

(Ex. personal savings deposits)

General bank loans .......ccivvviienenns = July 5,413 5,745 + 6.1 5,203 5,477 + 53
Federal - Expenditures ......ceeeeveven. - Aug. 551.2 548.9 - 0.4 2,194.0(3) 2,384.4(3) + 8.7
REVETUES . ovvtvvnnacennranssnn c Aug, 449,7 466.6 + 3.8 2,300.1(3) 2,306,9(3) + 0.3

(1) An average for the period is shown for items to which a cumulative total is not applicable.
(2) Towns over 5,000 only.
(3) Totals for elapsed portion of fiscal year.
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