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The value of cheques cashed in fifty-one Canadian clearing centres totalled
$27,683 million in January, 16.7 per cent above the value for the same month last
yvear. The five economic regions showed a gain in the January comparison with
British Columbia showing an increase of 28.4 per cent, the Atlantic Provinces 21.1
per cent, Ontario 18.7 per cent, the Prairie Provinces 13.9 per cent and Quebec
12.0 per cent.

The Centres

Forty-eight of the fifty-one centres showed a higher value of cheques cashed
than in January 1961. Payments in Montreal rose by 10.4 per cent and in Toronto
by 20.6 per cent. In the Western regions value of payments by cheque in Winnipeg
rose by 4.0 per cent and in Vancouver by 30.4 per cent.

The value of cheques cashed in the original 35 centres during January was

999 .3 per cent greater than for the corresponding period of 1938 and 556.2 per
cent above that for 1929,

Deposit Turnover

The turnover of current deposits (compiled on an annual basis) was 70.57 as
compared with 64.58 for January last year. The turnover of savings accounts on
the same basis was 1.55 in comparison with 1.40 for January 1961.
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TABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,
during January, 1962 compared with January, 1961

January January Increase(+) Percentage

Province and clearing — .

house centres o
1961 1962 Decrease(-) 1962/ 1961

$000 $000 $000 %

Atlantic Provinces
Charlottetown .......... oo BMna 25,298 28,184 + 2,886 111.4
BLedGElGEON! ..« ootk s im 00 0, 40,951 52,763 + 11,812 128.8
GIl'alElel BAY" .. el Foveie o osias s o oo os b o 4,838 S0 + 872 118.0
HENES AT P ¥ o o 2% s ‘sraiaadhl« ot &' 207,617 285,211 + 77,594 137.4
MOTICEOT .« oo eivieoev ae- oA R A O O 63,866 73,698 + 9,832 115.4
Saint John ..... B ol ol & Codbon 96,704 106,547 + 9,843 110.2
SR VORI A6 e do oo 51 o (aFant b 5 B0 d 86,736 90,631 + 3,895 104.5
Sydney ....... 5% 000000 06 okibna o 31,365 32,362 + 997 103.2
Totals - Atlantic Provinces .. SSIaBNS 675,106 SRR L 7 7/ 121.1
uebec
Chicoutimi ...,...... olooo o Aotk oo 27,663 31,892 + 4,229 115.3
Drummondville .....coeeennncacas 17,866 25,074 ar 7,208 140.3
GIEADDY, ¥ . o0 sooa oo G0 rae D oob ho 19,370 25,269 + 5,899 130.5
MOMBREaN ... . 6. c.oieecicssisesense 6,318,925 6,973,312 + 654,387 110.4
OUEBECT CLEY 0o o s dorete s flajas eah as 578,017 727,586 + 149,569 117257 3C)
St. Hyacinthe ,........ oS no e o 27,828 33,356 + 5,528 119.9
Shawinigan Falls ......ccoceveeee 14,829 16,207 S 1,378 109.3
Sherbrooke ....... ixel oo Yok Yoo IR 52,658 68,965 + 16,307 131.0
fheeelRivens . B L L) coaedh mulk. 47,350 52,000 + 4,650 109.8
Valleyfield ...... ol o P AL 11,729 13,784 A 2,055 IS
Totalis: = Quebec s ikt seesasss 7,116,235 7,967,445 + 851,210 112.0
Ontario

BRARSROTA| 5 o oo /¥ele bvs ualore slio o o o oiols 52,849 61,575 + 8,726 116.5
CHBEME, 1,0 s+ ol o0 Askelorers Do o o o fe & 66,697 59,756 - 6,941 89.6
ComnWal ks . ve.ioh o satavions o 34,214 35,821 + 1,607 104.7
Fort William ,........ IR, o oiate ot e 36,614 40,200 + 3,586 109.8
Gueliph™, L. . ..o'a. SN A oldEa 36,494 42,879 + 6,385 J087535
HATHIREONE o5 007 o o 7oWars (oo owatorigss aJoroxe 461,055 533,459 + 72,404 1158/
KiEEaton ). . . [ ML LA Ll e 45,999 47,969 + 1,970 104.3
KINECHENeT i, o o chasustine be o k. G 105,355 127,139 + 21,784 120.7
London.b. . . . . . ol Seloroxsnone bbb 285,417 335,435 + 50,018 117.5
Niagara Falls ,........ | =i 1, 42,945 47,290 + 4,345 110.1
Oshawa ......... S P B S N 301,794 278,263 - 23,531 92.2
(0227 I SO B re axelofere) o 486,268 572,697 + 86,429 117.8
Peterborough ...... s Fuaere o snoe o 43,152 49,598 + 6,446 114.9
POl AR ... . s L. . odod. 33,723 Bils 51315 - 2 J588 92.3
Si Cagliamines .....0:ccececosss 73,398 83,614 + 10,216 113.9
T IELL o | W TP e 50,612 64,606 + 13,994 127.6
Sault Ste. Marfe .........0000.- 59,688 76,087 + 16,399 122708 55
BRI o ot bl e oo o o oo sis e nne 55,557 65,567 + 10,010 118.0
0 BRI = o S e e A S P 16,038 16,954 + 916 1.05=7
TORONED! uicveeeasns ¢ fotoncdga 00 o 8,639,989 10,422,666 + 1,782,677 120.6
Wilndseaf . o . Nd it . 191,308 207,626 + 16,318 108.5
Totals - Ontaric .......es.... 11,119,166 13,200,336 + 2,081,170 118.7
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IABLE 1. Cheques Cashed Against Individual Accounts at the Clearing House Centres in Canada,

during January, 1962 compared with January, 1961
January January Increase(+) Percentage
Province and clearing B
o
house centres 1961 1962 Decrease(-) 1962/1961
$000 $000 $000 Vs
Prairie Provinces
Brandon ............ Soah B o 20,806 21,159 + 358 101.7
U3 P 7 S e . ok BN 806,742 1,034,212 + 227,470 128.2
BRIEHONEON: .0 oo v o vain o s o 489,761 592,406 + 102,645 121.0
Lethbridge ....... o, TR 41,848 43,842 + 1,994 104.8
Madicine Hat ............ e 18,097 22,122 + 4,025 122.2
R O3l JAW . , BB s kol v o o s e 34,209 38,033 i 3,824 111.2
Bictnice YN De e B romsre ¢ Doke: . exe o1 19,863 20,520 +* 657 103.3
REginaLs . o hve s ok - b, 2. . " 358,846 425,703 B 66,857 118.6
Saskatoon ..... ool 3% Bl A 92,436 96,157 i 3,721 104.0
Winnipeg ...... S, 1,515,922 1,577,493 L A T 104.1
Totals - Prairie Provinces . 3,398,530 3,871,647 “+ 473,117 113.9
British Columbia
WATHEDUNET" , .+ 5 stele o e s o s sltos s > 1,351,131 1,761,887 + 410,756 130.4
ORRATRELE .« 5ot e e b e toiats o e 182,141 206,702 A 24,561 RIS
Totals - British Columbia .. 18,533,272 1,968,589 + 435,317 128.4
Grand Totals for Canada .. 23,724,578 27,683,123 + 3,958,545 1116057
TABLE 2. Cheques Cashed in 35 Clearing Centres, Representative Years
January
Atlantic Prairie British
Year Canada e Quebec Ontario Provinces Columbia
thousand dollars
1929 4,095,330 66,663 1,527,636 1,658,998 591,636 250,397
1938 2,444,600 52,578 770,354 1,139,747 325,155 156,776
1943 3,899,628 83,842 1,157,120 1,875,067 545,708 237,891
1949 6,928,511¢1) 161,244(1) 2,078 082 2,907,239 1,180,453 606,523
1950 7,307,023 g7, 11k 2,284,057 3,105,648(2) 1,155,839 564,567
1951 9,001,541 225,730 2,842,553 3,745,389 1,396,938 790,931
1952 9,734,354 282,907 2,695,958 4,186,707 1,677,928 890,853
1953 11,723,340 286,801 3,218,901 5,334,720 1,920,500 962,418
1954 10,900,767 251,342 2,981,672 4,980,336 1,806,176 881,241
1955 12,068,252 255,884 3,650,547 5,391,422 1,795,200 975,199
1956 14,670,081 321,677 4,660,265 6,495,178 2,071,764 1,121,197
1957 17,213,839 374,828 5,190,964 7,626,054 2,693,661 1,328,332
1958 16,810,993 344,047 4,958,846 i, 1632 ;373 2,602,727 1,273,001
1959 19,910,069 411,879 5,477,919 9,752,912 2,928,655 1,338,704
1960 20,397,897 421,135 6,033,848 9,749,568 2,897,683 1,295,663
1961 22,964,809 454,923 6,949,600 10,628,484 3,398,530 1,533,272(3)
1962 26,873,914 556,087 7,769,863 12,707,728 3,871,647 1,968,589
Percentage increase 1962 (35 centres)
Over 1929 556.2 73 408.6 666.0 554 .4 686.2
1938 9908 957.6 908.6 1,015.0 1,090.7 1, LSS

(1) Includes debits in St. John's Newfoundland, since April, 1949.
(2) Cornwall data as of May, 1950.

(3) New Westminster data included in Vancouver, since March, 1961.



TABLE 3. Cheques Cashed - Distributed by Type &f Account

Personal chequing

Current accounts Savings accounts
accounts
Economie¢ area and
clearing house centres
January January January
1961 1962 1961 1962 1961 1962
thousand dollars
Atlantic Provinces
CharlottetOwn ........vu:0000. 23,551 26,093 1,555 1,823 192 268
BREdeE TAEORN . o ce.esasnhoress 38,314 49,364 2,339 2,999 298 400
Glace Bay ........ 0l o 00 S0 4,498 5,359 311 316 29 2]
pEMSREax . 20, . .6 =2 R 196,039 270,669 9,617 11,810 D610 2,732
BEREEON. . jcvereaanenass 50 oo a0 ol 61,395 70,566 2,145 2,654 326 478
Sane Johni gt . : g | 91,606 99,676 4,597 6,132 501 89
S John"'s! , ... .5 .o O, S 82,840 85,752 3,430 4,174 466 705
SHEMEY -5 vrieessedines S s 29,910 30,377 1,159 1,591 296 394
Totals - Atlantic Provinces. 528,153 637,856 25/ 358 31,499 4,069 S 7l
Quebec
OEBEOUEHTIL . J .o oo o ool alordyrels 25,724 29,473 1,816 2,256 123 163
DEummondville ...coeeerevencns 16,741 23,427 1,100 1,587 25 60
Ganby. . i o e e o oG o o SRS 5 17,949 23,154 1,336 2,008 85 107
EifpiEseal oo . JB0s s o6 oie o o 6,0955146 6,696,636 210,196 258,282 13,583 18,394
IEb e CHE-N, S . 5. o 2 cvmacean % 559,229 700,091 18,189 26,760 599 T
St dHyacin®he ........c.00000. 21,414 26,765 6,396 6,560 18 S
Shawinigan Falls ...... v, § 113 13,403 14,557 1,344 1,549 82 101
Sherbrooke ..... oo IO - BB 5 O 48,059 62,828 4,503 5,952 96 185
Three Rivers ..... | Y D 43,174 47,052 4,109 4,836 67 112
rRSlemfielids 95, . ..., 800000, 10,122 12,044 1,580 1,698 27 42
oiEa LS —IOuUebec i ..o oot 6,850,961 7,636,027 250,569 311,488 14,705 19,930
Ontario
Brantford ........ - A T L 48,534 55,790 3,805 5,069 510 716
EhEMEAmE .. 5 5ol e s e o emels 3 63,444 56,236 2,924 3,140 329 380
1€ et <11 U N A 3 30,803 32,554 3,238 3,015 173 252
EGkt WiEIiam: ....... IO 0 Cac ot 33,481 36,707 2,795 3,051 338 442
@hiediph =, . . . vasve o JBOCLo o Tor L 3 32,084 38,672 4,078 3,687 332 520
EIRIREOR| (2%, . eie o6 b oo 0o ielufhie v s 423,507 490,937 33,434 36,734 4,114 5,788
KSgsEon! .. .. . .0 .. Solc - Aol 39,424 40,628 5,956 6,497 619 844
FREECIEINET . . 2.0 &oNeale, s otlre orers 99,136 119,222 5,371 6,683 848 1,234
JL DTG (151 Cr oAt (R BT 00 268,144 316,285 15,458 16,674 1,815 2,476
MilagatalFalls .0l teereecsnra 38,620 42,321 3,939 4,404 386 565
OREWA. %" . . ook e s e oot o e S 3 295,217 271,874 6,059 5,648 518 741
(O e e SO S B Bk b oo a0 433,865 490,494 48,081 76,407 4,322 5,796
Peterborough ....... F6 010 o g ol 38,473 44,504 4,269 4,551 410 543
eIt ABERNTS ", . .o, L cele steleoras o v o 30,739 27,866 2,650 2,764 334 505
St, Catharines ....... 50600090 65,663 75,427 6,953 7,077 782 1,110
Barniaa s o . B oo o ol 46,332 59,298 3,729 4,537 551 QA
SanliE 8igel Marie .. L. Beee... 54,327 70,049 4,911 5,444 450 594
Sudbuny ... - L B 48,939 56,385 6,094 8,397 524 785
TITEBUT | - i R v o 14,276 15,056 1,722 1,811 40 87
Toronto ....... e AT LY . 8,340,033 10,058,921 273,802 326,866 26,154 36,879
PIEEIEISIOR | 12 5% o iefie e ofe o s 0 s e olobo aos 177,356 191,531 12,529 14,420 1,423 1,675

10O L S (D) e S pt o R 10,622,397 12,590,757 451,797 546,876 44,972 62,703




TABLE 3. Cheques Cashed - Distributed by Type of Account

Current accounts Savings accounts

Personal chequing

: q accounts
kconomic area and
@¢learing house centres January January January
1961 1962 1961 1962 1961 1962
thousand dollars
Prairie Provinces
BEaAndonls: . .. 5k ... 000 0.0 0 3 18,463 18,021 2,109 2,820 234 318
G I, 15l 2 oo e v 4 o G5 Nele] e 51 774,851 989,351 28,084 39,554 3,807 5,307
BUMORCEONY & . oo s me o se oo as e - ofs 461,976 560,772 23,470 25,466 4,315 6,168
Lethbridge ..... S~ - Jo o0 38,997 40,264 2,424 3,019 427 559
Medicine Hat ..... ole oo oS 16,159 19,785 N7 2,075 207 262
Moose Jaw ........... S R S 30,844 35,082 3,114 2,627 251 324
Prince Albert .......ccv.. 350 18,313 18,684 1,381 1,621 169 215
[Meptiing! . AR atN 584 kT30 0 349,181 414,111 8,379 9,668 1,286 1,924
Saskatoon ........ o o0 Jac % g 84,752 87,650 6,445 6,900 1553289 1,607
VARDIPER) . teRs - isolo et oy % offe o ye AR1EREY 78 166 1,531,903 33,236 38,506 5,520 7,084
Totals - Prairie Provinces . 3,270,702 3,715,623 110,373 132,256 17,455 23,768
British Columbia
Vancouver ........ SOn B S . 1,272,162 1,669,215 66,554 75,455 12,415 17,217
Victori@ vuuueeoeeenocnenens e 168,451 189,813 11,972 14,504 1,718 2,385
Totals - British Columbia ,. 1,440,613 1,859,028 78,526 89,959 14,133 19,602
Grand Totals for Canada .. 22,712,826 26,439,291 916,418 1,112,078 95,334 131,754
TABLE 4. Cheques Cashed Against Current and Savings Accounts
Current.accounts (1) Savings accounts
Cheques . Turn- Cheques Savings Turn-
cashed Deposits(2)  gyer cashed deposits over
thousand dollars
o L T TR LR T 2535, 959, 050 g, &7 800 65.39 11,840,378 7,701,144 1.54
RS WS L AN, g ey 289,904,341 4,244 894 68.29 12,787,101 8,397,723 1.52
Tk AN ... N L OB 22,808,160 4,237,880 64.58 916,418 7,872,442 1.40
BEbIY N g At . . Tl 90 21,323,883 4,020,207 63.65 857,037 8,025,140 1.28
P20 R oy S RSSO o o o BB i o 23,932,633 4,017,575 71.48 973,123 8,161,943 1.43
A\ A L R e & o G 21,472,789 4,018,045 64.13 960,485 8,296,978 1.39
121 TR R I < o 25,026,882 4,033,170 74.46 1,175,684 8,347,100 1.69
T e, . St Ly » % Bk 25,735,823 4,159,514 74.25 1,124,746 8,367,054 1.61
Jaly waikea. =0 . oL B 23,088,127 4,288,909 64 .60 1,018,970 8,466,305 1.44
ey GO o TR R 24,195,455 4,290,689 67.67 1,063,705 8,586,072 1.49
SlepET DRPVETLL.. o SR 3 23,477,238 4,297,618 65.55 999,546 8,659,020 15319
@it .p Lt L L . 24,955,061 4,447 ,944 67.33 1,084,521 8,736,462 1.49
Y . . L Y 26,509,629 4,490,406 70.84 1,474,496 8,690,398 2,04
E KRR = I T 27,428,661 4,636,771 70.99 1,138,370 8,563,761 1.60
IRRE T g aam el P 28,37 L 045 4,008,120 TS N L T N G Lals

1 )

(1) As of June 1957, includes cheques cashed against personal chequing accounts,
(2) Revised to exclude federal government deposits.
Note: Turnover in the monthly section is placed on an annual footing.
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